
 

 
 
 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re 

Lordstown Motors Corp., et al.,1 

Debtors. 

Chapter 11 

Case No. 23-10831 (MFW) 

(Joint Administration Requested) 

NOTICE OF AUCTION AND SALE HEARING 

PLEASE TAKE NOTICE that, on June 27, 2023, the above-captioned debtors and 
debtors in possession (collectively, the “Debtors”) filed voluntary petitions for relief pursuant to 
chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in the United States 
Bankruptcy Court for the District of Delaware (the “Court”). 

 
PLEASE TAKE FURTHER NOTICE that, on August 8, 2023, the Court entered an 

order [Docket No. 237] (the “Bidding Procedures Order”),2 (a) approving the bidding and 
auction procedures in connection with the sale or sales of all or substantially all of the Debtors’ 
assets or any portion thereof, free and clear of liens, claims, encumbrances, and other interests 
(the “Sale”), attached to the Bidding Procedures Order as Schedule 1 (the “Bidding Procedures”); 
(b) subject to final Court approval, authorizing, but not directing, the Debtors to select one or more 
Stalking Horse Bidder(s) in accordance with the Bidding Procedures; (c) authorizing the Debtors 
to conduct an auction (the “Auction”) and a sale hearing (the “Sale Hearing”) with respect to the 
Sale; (d) approving the form and manner of the notice of the Bidding Procedures, Auction, and the 
Sale Hearing, and (e) establishing procedures for the assumption and assignment of the Assumed 
Contracts (as defined in the Bidding Procedures) to any purchaser(s) of the Assets and approving 
the manner of notice thereof. 

 
PLEASE TAKE FURTHER NOTICE that, pursuant to the Bidding Procedures Order, 

the Auction, if any, shall commence on September 19, 2023 at 10:30 a.m. (prevailing Eastern 
Time) via remote video or in-person, at the Debtors’ election.  In the event the Debtors elect to 
conduct the Auction in-person, the Auction shall take place at the offices of White & Case LLP, 
1221 Avenue of the Americas, New York, NY 10020 or such other location as may be determined 
by the Debtors.  For the avoidance of doubt, any party, other than a Qualified Bidder, that wishes 
to attend the Auction may do so via remote video. 

 
PLEASE TAKE FURTHER NOTICE that, except as otherwise determined by the 

Debtors, only the following parties and their respective representatives and counsel shall be 
 

1 The Debtors and the last four digits of their respective taxpayer identification numbers are: Lordstown Motors 
Corp. (3239); Lordstown EV Corporation (2250); and Lordstown EV Sales LLC (9101).  The Debtors’ service address 
is 27000 Hills Tech Ct., Farmington Hills, MI 48331. 
2  Capitalized terms used but not otherwise defined in this notice shall have the meanings ascribed to such terms 
in the Bidding Procedures Order or Bidding Procedures, as applicable. 



 
 

2 
 
 

entitled to attend the auction:  (i) the Debtors; (ii) the Consultation Parties; (iii) any Qualified 
Bidder, including the Stalking Horse Bidder (if any); (iv) the U.S. Trustee; and (v) any other 
creditor of the Debtors that delivers to Debtors’ counsel a written request to attend the Auction (by 
email to andrea.kropp@whitecase.com and doah.kim@whitecase.com) no later than 24 hours prior 
to commencement of the Auction.  Only Qualified Bidders will be entitled to make any Bids at the 
Auction. 

 
PLEASE TAKE FURTHER NOTICE that, pursuant to the Bidding Procedures Order, 

the Sale Hearing to consider approval of the sale of the Assets to the Successful Bidder(s) at the 
Auction, free and clear of all liens, claims and encumbrances, will be held before the Honorable 
Mary F. Walrath, United States Bankruptcy Judge, 824 North Market Street, 3rd Floor, 
Wilmington, Delaware 19801, if any, shall commence on October 5, 2023 at 10:30 a./p.m. 
(prevailing Eastern Time).  The Sale Hearing may be adjourned by the Debtors from time to time 
without further notice to creditors or parties in interest other than by announcement of the 
adjournment in open court on the date scheduled for the Sale Hearing or by including such 
adjournment on any agenda filed with the Court or by the filing of a notice with the Court. 

 
PLEASE TAKE FURTHER NOTICE that objections to approval of the Sale must be in 

writing, state the basis of such objection with specificity, and be filed with the Court and served 
before September 14, 2023 at 4:00 p.m. (prevailing Eastern Time) (the “Sale Objection 
Deadline”) on the following parties:  (a) counsel to the Debtors, (i) White & Case LLP, 200 South 
Biscayne Boulevard, Suite 4900, Miami, FL 33131, Attn: Thomas E Laura 
(tlauria@whitecase.com), Matthew C. Brown (mbrown@whitecase.com), and Fan B. He 
(fhe@whitecase.com), White & Case LLP, 1221 Avenue of the Americas, New York, NY 10020, 
Attn: David M. Turetsky (david.turetsky@whitecase.com) and Adam Cieply 
(adam.cieply@whitecase.com), and (ii) Richards, Layton, & Finger, P.A., 920 North King Street, 
Wilmington, DE 19801, Attn.: Kevin Gross (gross@rlf.com), Daniel J. DeFranceschi 
(defranceschi@rlf.com), Paul N. Heath (heath@rlf.com), Amanda R. Steele (steele@rlf.com), 
(b) the Office of the United States Trustee for the District of Delaware, and (c) proposed counsel 
to the official committee of unsecured creditors that has been appointed in the Chapter 11 Cases 
(the “Committee”), (i) Troutman Pepper LLP, Hercules Plaza, Suite 5100, 1313 N. Market Street, 
Wilmington, DE 19801, Attn: David M. Fournier (david.fournier@troutman.com), Marcy 
McLaughlin Smith (marcy.smith@troutman.com) and Tori L. Remington 
(tori.remington@troutman.com), (ii) Troutman Pepper LLP, 3000 Two Logan Square, 18th & 
Arch Streets, Philadelphia, PA 19103-2799, Attn: Francis J. Lawall 
(francis.lawall@troutman.com), and (iii) Troutman Pepper LLP, 875 Third Avenue, New York, 
NY 10022, Attn: Deborah Kovsky-Apap (deborah.kovsky@troutman.com); provided, that any 
objection to the Sale to the Successful Bidder and adequate assurance of future performance shall 
be filed on or before September 26, 2023 at 4:00 p.m. (prevailing Eastern Time) and served on 
the same parties.  UNLESS AN OBJECTION IS TIMELY SERVED AND FILED IN 
ACCORDANCE WITH THIS NOTICE, THE COURT MAY GRANT THE RELIEF 
REQUESTED WITHOUT FURTHER HEARING AND NOTICE. 

 
PLEASE TAKE FURTHER NOTICE that this Sale Notice is subject to the Bidding 

Procedures and the Bidding Procedures Order, with such Bidding Procedures Order controlling in 
the event of any conflict.  Copies of the Bidding Procedures Order, the Bidding Procedures, and 
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all other documents filed with the Court may be obtained by visiting the Debtors’ restructuring 
website at kccllc.net/lordstown. 
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CONSEQUENCES OF FAILING TO OBJECT 

ANY PERSON OR ENTITY WHO FAILS TO FILE AND SERVE AN 
OBJECTION TO THE PROPOSED SALE TRANSACTION IN ACCORDANCE WITH 
THE BID PROCEDURES ORDER AND THIS NOTICE BY THE SALE OBJECTION 
DEADLINE SHALL BE FOREVER BARRED FROM ASSERTING ANY OBJECTION 
TO THE PROPOSED SALE AND TRANSFER OF THE DEBTORS’ ASSETS FREE 
AND CLEAR OF ALL INTERESTS. 

NO SUCCESSOR LIABILITY 

THE SALE WILL BE FREE AND CLEAR OF, AMONG OTHER THINGS, ANY 
CLAIM ARISING FROM ANY CONDUCT OF THE DEBTORS PRIOR TO THE 
CLOSING OF THE SALE, WHETHER KNOWN OR UNKNOWN, WHETHER DUE 
OR TO BECOME DUE, WHETHER ACCRUED, ABSOLUTE, CONTINGENT OR 
OTHERWISE, SO LONG AS SUCH CLAIM ARISES OUT OF OR RELATES TO 
EVENTS OCCURRING PRIOR TO THE CLOSING OF THE SALE.  ACCORDINGLY, 
AS A RESULT OF THE SALE, ANY SUCCESSFUL BIDDER WILL NOT BE A 
SUCCESSOR TO ANY OF THE DEBTORS BY REASON OF ANY THEORY OF LAW 
OR EQUITY, AND THE SUCCESSFUL BIDDER WILL HAVE NO LIABILITY, 
EXCEPT AS EXPRESSLY PROVIDED IN THE SUCCESSFUL BIDDER’S ASSET 
PURCHASE AGREEMENT, FOR ANY LIENS, CLAIMS, ENCUMBRANCES AND 
OTHER INTERESTS AGAINST OR IN ANY OF THE DEBTORS UNDER ANY 
THEORY OF LAW, INCLUDING SUCCESSOR LIABILITY THEORIES.   



 

 
 
 

Dated: August 9, 2023 

 

RICHARDS, LAYTON & FINGER, P.A. 

Kevin Gross (No. 209) 
Daniel J. DeFranceschi (No. 2732) 
Paul N. Heath (No. 3704) 
Amanda R. Steele (No. 5530) 
One Rodney Square  
920 N. King Street 
Wilmington, DE 19801 
Telephone: (302) 651-7700 
Facsimile: (302) 651-7701 
gross@rlf.com 
defranceschi@rlf.com 
heath@rlf.com  
steele@rlf.com 
 
Proposed Co-Counsel to Debtors and  
Debtors-in-Possession 

 

 

 

WHITE & CASE LLP 

Thomas E Lauria (admitted pro hac vice) 
Matthew C. Brown (admitted pro hac vice) 
Fan B. He (admitted pro hac vice) 
200 South Biscayne Boulevard, Suite 4900 
Miami, FL 33131 
Telephone: (305) 371-2700 
tlauria@whitecase.com 
mbrown@whitecase.com 
fhe@whitecase.com 
 
David M. Turetsky (admitted pro hac vice) 
1221 Avenue of the Americas 
New York, NY 10020 
Telephone: (212) 819-8200 
david.turetsky@whitecase.com 
 
Jason N. Zakia (admitted pro hac vice) 
111 South Wacker Drive 
Chicago, IL 60606 
Telephone: (312) 881-5400 
jzakia@whitecase.com 
 
Roberto Kampfner (admitted pro hac vice) 
Doah Kim (admitted pro hac vice) 
RJ Szuba (admitted pro hac vice) 
555 South Flower Street, Suite 2700 
Los Angeles, CA 90071 
Telephone: (213) 620-7700 
rkampfner@whitecase.com 
doah.kim@whitecase.com 
rj.szuba@whitecase.com 
 
Co-Counsel to Debtors and  
Debtors-in-Possession 

 

 




