
IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re

AN GLOBAL LLC, et al.,1

Debtors.

Chapter 11

Case No. 23-11294 (JKS)

(Jointly Administered)

Re: Docket No. 12, 65, 232, 254

FOURTH INTERIM ORDER (I) AUTHORIZING THE
DEBTORS TO (A) OBTAIN POSTPETITION FINANCING
AND (B) UTILIZE CASH COLLATERAL, (II) GRANTING

SENIOR SECURED PRIMING LIENS AND SUPERPRIORITY
ADMINISTRATIVE EXPENSE CLAIMS, (III) GRANTING ADEQUATE

PROTECTION TO THE PREPETITION 1L SECURED PARTIES,
(IV) MODIFYING THE AUTOMATIC STAY, (V) SCHEDULING
A FINAL HEARING, AND (VI) GRANTING RELATED RELIEF

Upon the motion, dated August 28, 2023 (the “Motion”),2 of AgileThought, Inc.

(“Holdings”) and its affiliated debtors and debtors in possession (collectively, the “Debtors”) in

the above-captioned chapter 11 cases (the “Chapter 11 Cases”) commenced on August 28, 2023

1. The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification
number or registration number in the applicable jurisdiction, are: AN Global LLC (5504); AgileThought, Inc.
(2509); 4th Source Holding Corp. (9629); 4th Source Mexico, LLC (7552); 4th Source, LLC (7626);
AgileThought Brasil-Consultoria Em Tecnologia LTDA (01-42); AgileThought Brasil Servicos de Consultoria
Em Software (01-20); AgileThought Costa Rica S.A. (6822); AgileThought Digital Solutions, S.A.P.I. de C.V.
(3KR0); AgileThought México S.A. de C.V. (7E46); AgileThought, LLC (7076); AgileThought Servicios
Administrativos, S.A. de C.V. (4AG1); AgileThought Servicios México S.A. de C.V. (8MY5); AgileThought,
S.A.P.I. de C.V. (No Tax ID); AGS Alpama Global Services USA, LLC (0487); AN Data Intelligence, S.A. de
C.V. (8I73); AN Extend, S.A. de C.V. (1D80); AN Evolution, S. de R.L. de C.V. (7973); AN USA (5502); AN
UX, S.A. de C.V. (7A42); Cuarto Origen, S. de R.L. de C.V. (0IQ9); Entrepids México, S.A. de C.V. (OCYA);
Entrepids Technology Inc. (No Tax ID); Facultas Analytics, S.A.P.I. de C.V. (6G37); Faktos Inc., S.A.P.I. de
C.V. (3LLA); IT Global Holding LLC (8776); QMX Investment Holdings USA, Inc. (9707); AgileThought
Argentina, S.A. (No Tax ID); AGS Alpama Global Services México, S.A. de C.V. (No Tax ID); Tarnow
Investment, S.L. (No Tax ID); and Anzen Soluciones, S.A. de C.V. (No Tax ID). The Debtors’ headquarters are
located at 222 W. Las Colinas Boulevard, Suite 1650E, Irving, Texas 75039.

2 Unless otherwise indicated herein, capitalized terms used but not defined herein shall have the meaning ascribed
to them in the Motion.
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(the “Petition Date”) for entry of the First Interim Order,3 the Second Interim Order,4 and the Third

Interim Order5 (collectively, the “Prior Interim Orders”), this fourth interim order (this “Fourth

Interim Order”) and a final order under sections 105(a), 361, 362, 363, 364, 503(b), 506(c) and

507(a) of title 11 of the United States Code, 11 U.S.C. §§ 101, et seq. (as amended, the

“Bankruptcy Code”), Rules 2002, 4001, 6003, 6004 and 9014 of the Federal Rules of Bankruptcy

Procedure (as amended, the “Bankruptcy Rules”), and the Local Bankruptcy Rules for the United

States Bankruptcy Court for the District of Delaware (this “Bankruptcy Court”) seeking, among

other things,

(a) authorization for Debtor AN Global LLC, in its capacity as borrower (the
“Borrower”), to obtain postpetition financing, and for each of the other Debtors to
guarantee unconditionally (the “Guarantors”), on a joint and several basis, the
Borrower’s obligations in connection with a debtor-in-possession financing,
comprising a superpriority senior secured multiple-draw term loan facility in an
aggregate principal amount of not less than $22,700,000.00 (the “DIP Facility”),
which consists of a new money multi-draw term loan facility in an aggregate
principal amount of $22,700,000.00 (the commitments thereunder, the “DIP
Commitments” and the loans advanced thereunder, the “Term Loans”) to be funded
by certain Prepetition 1L Lenders (as defined herein);

(a) authorization for the Debtors to enter into that certain Senior Secured Superpriority
Priming Debtor-In-Possession Financing Agreement among Holdings, the
Borrower, the other Guarantors, the lenders from time to time party thereto
(collectively, the “DIP Lenders”), and Blue Torch Finance LLC, as administrative

3 “First Interim Order” shall mean the Interim Order (I) Authorizing the Debtors to (A) Obtain Postpetition
Financing and (B) Utilize Cash Collateral, (II) Granting Senior Secured Priming Liens and Superpriority
Administrative Expense Claims, (III) Granting Adequate Protection to the Prepetition 1l Secured Parties, (IV)
Modifying the Automatic Stay, (V) Scheduling a Final Hearing, and (VI) Granting Related Relief [Docket No.
65].

4 “Second Interim Order” shall mean the Second Interim Order (I) Authorizing the Debtors to (A) Obtain
Postpetition Financing and (B) Utilize Cash Collateral, (II) Granting Senior Secured Priming Liens and
Superpriority Administrative Expense Claims, (III) Granting Adequate Protection to the Prepetition 1L Secured
Parties, (IV) Modifying the Automatic Stay, (V) Scheduling a Final Hearing, and (VI) Granting Related Relief
[Docket No. 232].

5 “Third Interim Order” shall mean the Third Interim Order (I) Authorizing the Debtors to (A) Obtain Postpetition
Financing and (B) Utilize Cash Collateral, (II) Granting Senior Secured Priming Liens and Superpriority
Administrative Expense Claims, (III) Granting Adequate Protection to the Prepetition 1L Secured Parties, (IV)
Modifying the Automatic Stay, (V) Scheduling a Final Hearing, and (VI) Granting Related Relief [Docket No.
254].

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 2 of 58



-3-

agent and collateral agent (in such capacities, the “DIP Agent” and, together with
the DIP Lenders, the “DIP Parties”) (as amended, restated or otherwise modified
from time to time in accordance with the terms thereof, the “DIP Credit
Agreement,” together with all agreements, documents, and instruments delivered
or executed in connection therewith, the “DIP Documents”), which shall be in
substantially the same form attached hereto as Exhibit 2, and to perform their
respective obligations thereunder and all such other and further acts as may be
necessary, appropriate, or desirable in connection with the DIP Documents;

(b) authorization for the Debtors to use the proceeds of the Term Loans and the
Prepetition Collateral (as defined herein), including Cash Collateral (as defined
herein), in accordance with the terms hereof, including pursuant to the DIP Budget
(as defined herein) as further described herein, to pay fees and interest under the
DIP Facility, to provide working capital for, and for other general corporate
purposes of, the Debtors, including for payment of any Adequate Protection
Obligations (as defined herein);

(c) the granting of adequate protection to the lenders under that certain Financing
Agreement, dated as of May 27, 2022 (as amended, supplemented or otherwise
modified, the “Prepetition 1L Credit Agreement” and, all security, pledge and
guaranty agreements and all “Loan Documents” (as defined in the Prepetition 1L
Credit Agreement, each as amended, supplemented or otherwise modified, the
“Prepetition 1L Documents”)), by and among AN Global LLC, as borrower, the
subsidiaries of Holdings party thereto, as guarantors (collectively with AN Global
LLC, the “Prepetition 1L Obligors”),6 the several lenders party thereto (the
“Prepetition 1L Lenders”), and Blue Torch Finance LLC, as administrative agent
and collateral agent for the Prepetition 1L Lenders (the “Prepetition 1L Agent” and,
collectively with the Prepetition 1L Lenders, the “Prepetition 1L Secured Parties”),
with respect to, among other things, the use of their Cash Collateral and the
Prepetition Collateral;

(d) authorization for the Debtors to pay, on a final and irrevocable basis, the principal,
interest, fees, expenses, and other amounts payable under the DIP Documents as
such become earned, due and payable, including, without limitation, the Closing
Fee (as defined herein), the Agency Fee (as defined herein), the Audit and
Collateral Monitoring Fees (as defined herein), the Exit Fee (as defined herein),
and the reasonable fees and disbursements of the DIP Agent’s and DIP Lenders’
attorneys, advisors, accountants, appraisers, bankers and other consultants, all to
the extent provided in, and in accordance with, the DIP Documents;

(e) the granting of valid, enforceable, non-avoidable and fully perfected first priority
liens on and senior security interests in all of the property, assets and other interests

6 The Prepetition 1L Obligors are: AN Global LLC; AgileThought, Inc.; AgileThought, LLC; 4th Source, LLC; IT
Global Holdings LLC; 4th Source Holding Corp.; QMX Investment Holdings USA, Inc.; AGS Alpama Global
Services USA, LLC; Entrepids Technology Inc.; 4th Source Mexico, LLC; AN USA; AgileThought Digital
Solutions S.A.P.I. de C.V.; and AgileThought Mexico, S.A. de C.V.
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in property and assets of the Debtors, in favor of the DIP Agent and the DIP
Lenders, that was not subject to a valid and perfected lien on the Petition Date (such
property and assets, the “Unencumbered Assets”), except as otherwise specifically
provided herein, whether such property is presently owned or after-acquired, and
all other “property of the estate” (within the meaning of the Bankruptcy Code) of
the Debtors, of any kind or nature whatsoever, real or personal, tangible, intangible
or mixed, now existing or hereafter acquired or created, whether existing prior to
or arising after the Petition Date, including, upon entry of the Final Order, the
proceeds of Avoidance Actions (as defined herein), subject only to the Carve Out
(as defined herein) and, if any, the Permitted Liens (as defined herein) on the terms
and conditions set forth herein and in the DIP Documents;

(f) the granting of valid, enforceable, non-avoidable and fully perfected first priority
priming liens on and senior security interests in all of the property, assets and other
interests in property and assets of the Debtors, in favor of the DIP Agent and the
DIP Lenders, except as otherwise specifically provided herein, whether such
property is presently owned or after-acquired, and all other “property of the estate”
(within the meaning of Section 541 of the Bankruptcy Code) of the Debtors, of any
kind or nature whatsoever, real or personal, tangible, intangible or mixed, now
existing or hereafter acquired or created, whether existing prior to or arising after
the Petition Date, subject only to the Carve Out and, if any, the Permitted Liens on
the terms and conditions set forth herein and in the DIP Documents;

(g) the granting of valid, enforceable, non-avoidable and fully perfected liens on and
junior security interests in all of the property, assets and other interests in property
and assets of the Debtors, in favor of the DIP Agent and the DIP Lenders, except
as otherwise specifically provided herein, whether such property is presently owned
or after-acquired, and all other “property of the estate” (within the meaning of the
Bankruptcy Code) of the Debtors, of any kind or nature whatsoever, real or
personal, tangible, intangible or mixed, now existing or hereafter acquired or
created, whether existing prior to or arising after the Petition Date, that is subject
to valid and perfected security interests in and liens on such property in favor of
third parties existing on the Petition Date, excluding the Prepetition First Liens (as
defined below), subject only to the Carve Out and, if any, the Permitted Liens on
the terms and conditions set forth herein and in the DIP Documents;

(h) the granting of superpriority administrative expense claims against each of the
Debtors’ estates in favor of the DIP Agent and the DIP Lenders, with respect to the
DIP Obligations (as defined herein) with priority over any and all administrative
expenses of any kind or nature subject and subordinate only to the Carve Out on
the terms and conditions set forth herein and in the DIP Documents;

(i) the waiver of the Debtors’ and the estates’ right to surcharge against the Prepetition
Collateral pursuant to Bankruptcy Code section 506(c), subject to entry of the Final
Order (but retroactive to the Petition Date);
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(j) authorization for the DIP Agent and the DIP Lenders to exercise remedies under
the DIP Documents on the terms described herein upon the occurrence and during
the continuance of a Termination Event (as defined herein);

(k) the modification of the automatic stay imposed pursuant to Bankruptcy Code
section 362 to the extent necessary to implement and effectuate the terms of this
Fourth Interim Order;

(l) pursuant to Bankruptcy Rule 4001, that (i) an interim hearing (the “First Interim
Hearing”) on the Motion be held before this Bankruptcy Court to consider entry of
the First Interim Order, (ii) that a second interim hearing (the “Second Interim
Hearing”) on the Motion be held before this Bankruptcy Court to consider entry of
the Second Interim Order, (iii) that a third interim hearing (the “Third Interim
Hearing”) on the Motion be held before this Bankruptcy Court to consider entry of
the Third Interim Order, and (iv) that a fourth interim hearing (the “Fourth Interim
Hearing”) on the Motion be held before this Bankruptcy Court to consider entry of
the Fourth Interim Order; and

(m) that this Bankruptcy Court schedule a final hearing (the “Final Hearing”) to
consider entry of a final order (the “Final Order”) authorizing and approving, on a
final basis, among other things, the Borrower’s borrowing from the DIP Lenders
under the DIP Documents up to an aggregate principal amount of $22,700,000.00
in Term Loans, the continued use of Cash Collateral, and granting adequate
protection, in each case, as described in the Motion and set forth in the DIP
Documents.

The Bankruptcy Court having considered the Motion, the Feltman Declaration,7 the

Supplemental Feltman Declaration,8 the evidence submitted or proffered and the arguments of

counsel made at Interim Hearing, the Second Interim Hearing, the Third Interim Hearing, and the

Fourth Interim Hearing; the Prior Interim Orders having been entered by this Bankruptcy Court on

August 30, 2023 and October 10, 2023; and proper notice of the Motion, the Interim Hearing, the

Second Interim Hearing, and the Fourth Interim Hearing having been given and in compliance

with Bankruptcy Rules 2002, 4001(b), (c) and (d), and 9014 and the Local Rules; and the First

7 Declaration of James S. Feltman in Support of Debtors’ DIP Financing Motion [Docket No. 14] (the “Feltman
Declaration”).

8 Supplemental Declaration of James S. Feltman in Support of Debtors’ DIP Financing Motion [Docket No. 163]
(the “Supplemental Feltman Declaration”).

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 5 of 58



-6-

Interim Hearing, Second Interim Hearing, the Third Interim Hearing, and Fourth Interim Hearing

to consider the relief requested in the Motion having been held and concluded; and all objections,

if any, to the relief requested in the Motion and to the entry of this Fourth Interim Order having

been withdrawn, resolved, or overruled by the Bankruptcy Court; and it appearing to the

Bankruptcy Court that granting the relief requested is fair and reasonable and in the best interests

of the Debtors, their estates, creditors and parties in interest; and after due deliberation and

consideration, and for good and sufficient cause appearing therefor;

IT IS FOUND, DETERMINED, ORDERED AND ADJUDGED, that:9

1. Disposition. The Motion is GRANTED on an interim basis in accordance with the

terms of this Fourth Interim Order. Any objections to the Motion with respect to the entry of this

Fourth Interim Order that have not been withdrawn, waived, or settled, and all reservation of rights

included therein, are hereby denied and overruled.

2. Jurisdiction. This Bankruptcy Court has core jurisdiction over the Chapter 11

Cases commenced on Petition Date, the Motion, and the parties and property affected hereby

pursuant to 28 U.S.C. §§ 157 and 1334. Venue is proper before this Bankruptcy Court pursuant

to 28 U.S.C. §§ 1408 and 1409.

3. Notice. Under the circumstances, the notice given by the Debtors of, and as

described in, the Motion, the relief requested therein, and the Fourth Interim Hearing constitutes

proper notice thereof and complies with Bankruptcy Rules 2002, 4001(b), (c) and (d), and 9014,

and no further notice of the relief sought at the Fourth Interim Hearing and the relief granted herein

is necessary or required.

9 Findings of fact shall be construed as conclusions of law, and conclusions of law shall be construed as findings
of fact.
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4. Debtors’ Stipulations. Without prejudice to the rights of any other party, but

subject to the limitations thereon contained in paragraphs 27 and 28 of this Fourth Interim Order,

the Debtors represent, admit, stipulate, and agree as follows:

(a) Prepetition 1L Obligations. As of the Petition Date, the Prepetition 1L Obligors,

without defense, counterclaim, or offset of any kind, were jointly and severally indebted and liable

to the Prepetition 1L Secured Parties under the Prepetition 1L Documents in the aggregate amount

of not less than $97,182,093.79, which consists of (x) not less than approximately $95,937,658.01

in principal amounts of term loans advanced under the Prepetition 1L Credit Agreement along

with fees and premiums, plus (y) no less than approximately $1,244,435.78 on account of accrued

and unpaid interest thereon prior to the Petition Date ((x) and (y) together, the “Prepetition 1L

Obligations Amount”), plus all other fees, costs, expenses, indemnification obligations,

reimbursement obligations, charges, premiums, if any, additional interest, any other “Obligations”

(as defined on the Prepetition 1L Credit Agreement) and all other obligations of whatever nature

owing, whether or not contingent, whenever arising, accrued, accruing, due, owing or chargeable

under the Prepetition 1L Documents (collectively, including the Prepetition 1L Obligations

Amount, the “Prepetition 1L Obligations”). The Prepetition 1L Obligations constitute legal, valid,

binding and non-avoidable obligations against each of the Prepetition 1L Obligors and are not

subject to any avoidance, recharacterization, effect, counterclaim, defense, offset, subordination,

other claim, cause of action or other challenge of any kind under the Bankruptcy Code, under

applicable non-bankruptcy law or otherwise. No payments or transfers made to or for the benefit

of (or obligations incurred to or for the benefit of) the Prepetition 1L Agent or Prepetition 1L

Secured Parties by or on behalf of any of the Debtors prior to the Petition Date under or in

connection with any of the Petition 1L Documents is subject to avoidance, recharacterization,

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 7 of 58



-8-

effect, counterclaim, defense, offset, subordination, other claim, cause of action or other challenge

of any kind or nature under the Bankruptcy Code, under applicable non-bankruptcy law or

otherwise.

(b) Prepetition First Liens. Pursuant to the Prepetition 1L Documents, the Prepetition

1L Obligations are secured by valid, binding, perfected and enforceable first priority liens on and

security interests in (the “Prepetition First Liens”) the “Collateral” (as defined in the Prepetition

1L Documents) (the “Prepetition Collateral”), subject only to certain Permitted Liens as permitted

under the Prepetition 1L Documents. The Prepetition First Liens (i) are valid, binding, perfected,

and enforceable first priority liens and security interests in the Prepetition Collateral, (ii) are not

subject, pursuant to the Bankruptcy Code or other applicable law, to avoidance, recharacterization,

recovery, subordination, attack, offset, counterclaim, defense, or “claim” (as defined in the

Bankruptcy Code) of any kind, (iii) as of the Petition Date are subject or subordinate only to certain

Permitted Liens (if any) as permitted by the terms of the Prepetition 1L Documents and (iv)

constitute the legal, valid, and binding obligation of the Loan Parties (as defined in the Prepetition

1L Documents), enforceable in accordance with the terms of the applicable Prepetition 1L

Documents.

(c) Cash Collateral. Any and all of the Debtors’ cash, including cash and other

amounts on deposit or maintained in any account or accounts by the Debtors, and any amounts

generated by the collection of accounts receivable or other disposition of the Prepetition Collateral

existing as of the Petition Date or from time to time, and the proceeds of any of the foregoing, is

the Prepetition 1L Secured Parties’ cash collateral within the meaning of Bankruptcy Code section

363(a) (the “Cash Collateral”).
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(d) Intercreditor Agreement. Prior to the commencement of the Chapter 11 Cases, the

Prepetition 1L Agent and GLAS Americas LLC as collateral agent (the “Prepetition 2L Collateral

Agent”) under that certain Credit Agreement, dated as of November 22, 2021 (as (i) amended by

that certain Amendment No. 1 to the Credit Agreement dated as of December 9, 2021, (ii) amended

by that certain Amendment No. 2 to the Credit Agreement dated as of March 30, 2022, (iii)

amended by that certain Amendment No. 3 to the Credit Agreement dated as of the date of this

Agreement, (iv) amended by that certain Amendment No. 4 to the Credit Agreement dated as of

August 10, 2022, (v) amended by that certain Amendment No. 5 to the Credit Agreement dated as

of November 22, 2022, (vi) amended by that certain Amendment No. 6 to the Credit Agreement

dated as of March 7, 2023 and that certain Waiver to Credit Agreement dated as of March 7, 2023,

and (vii) modified by that certain Forbearance Agreement dated as of April 18, 2023) (the

“Prepetition 2L Credit Agreement”) by and among the Loan Parties party thereto (the “Prepetition

2L Obligors”),10 the lenders thereto (the “Prepetition 2L Lenders”), the Prepetition 2L Collateral

Agent, and GLAS USA LLC, as administrative agent (the “Prepetition 2L Administrative Agent”

and, together with the Prepetition 2L Collateral Agent, the “Prepetition 2L Agents” and, together

with the Prepetition 2L Lenders, the “Prepetition 2L Secured Parties” and, the Prepetition 2L

Secured Parties together with the Prepetition 1L Secured Parties, the “Prepetition Secured

Parties”), the Borrower and certain of the Guarantors entered into that certain Subordination and

Intercreditor Agreement dated as of May 27, 2022 (as amended, supplemented or modified from

time to time prior to the Petition Date, the “Intercreditor Agreement”), which sets forth the

10 The Prepetition 2L Obligors are AgileThought, Inc. (f/k/a AN Global Inc.); AgileThought Mexico, S.A. de C.V.;
4th Source, LLC; IT Global Holdings LLC; AN Global LLC; QMX Investment Holdings USA, Inc.;
AgileThought Digital Solutions S.A.P.I. de C.V.; 4th Source Holding Corp.; Entrepids Technology Inc.; AGS
Alpama Global Services USA, LLC; AN USA; and AgileThought, LLC.
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respective rights, obligations and priorities of the liens and security interests of Prepetition 1L

Agent and the Prepetition 1L Lenders on the one hand, and the Prepetition 2L Collateral Agent

and Prepetition 2L Lenders, on the other hand, with respect to the Collateral (as defined in the

Intercreditor Agreement) and the obligations of Borrower and Guarantors party thereto due to the

Prepetition 1L Agent and the Prepetition 1L Lenders, on the one hand, and the Prepetition 2L

Collateral Agent and Prepetition 2L Lenders, on the other hand.

(e) The Term Loans are not First Lien Obligations as defined in the Intercreditor

Agreement.

(f) Except as expressly provided in the Second Interim Order, nothing in this Fourth

Interim Order shall modify the terms of the Intercreditor Agreement, and the rights, priorities and

obligations set forth thereunder.

5. Findings Regarding the DIP Facility and Use of Cash Collateral.

(a) Good cause has been shown for the entry of this Fourth Interim Order.

(b) As set forth in the Feltman Declaration, the Debtors have an immediate need to

obtain the DIP Facility and to use the Cash Collateral in each case on an interim basis, in order to,

among other things: (i) permit the orderly continuation of their respective businesses; (ii) maintain

business relationships with their vendors, suppliers, customers, and other parties; (iii) make payroll

and honor other obligations to employees; (iv) make capital expenditures; (v) make adequate

protection payments; and (vi) pay the costs of the administration of the Chapter 11 Cases and

satisfy other working capital and general corporate purposes of the Debtors. The Debtors require

immediate access to sufficient working capital and liquidity through the incurrence of the new

indebtedness for borrowed money and other financial accommodations to avoid irreparable harm

by, among other things, preserving and maintaining the going concern value of the Debtors’
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business. The Debtors will not have sufficient sources of working capital and financing to operate

their business or maintain their properties in the ordinary course of business throughout the

Chapter 11 Cases without the DIP Facility and authorized use of Cash Collateral.

(c) As set forth in the Feltman Declaration, the Debtors are unable to obtain financing

on more favorable terms from sources other than the DIP Lenders under the DIP Documents and

are unable to obtain adequate unsecured credit allowable under Bankruptcy Code section 503(b)(1)

as an administrative expense. Notwithstanding the existence of Unencumbered Assets, the

Debtors are unable to secure adquate funding, the Debtors are also unable to obtain secured credit

allowable under Bankruptcy Code sections 364(c)(1), 364(c)(2), and 364(c)(3) for the purposes

set forth in the DIP Documents without the Debtors granting to the DIP Agent, for the benefit of

itself and the DIP Lenders, subject to the Carve Out as provided for herein and the Permitted Liens

(if any), the DIP Liens (as defined herein) and the DIP Superpriority Claims (as defined herein)

and, subject to the Carve Out, incurring the Adequate Protection Obligations, in each case, under

the terms and conditions set forth in this Fourth Interim Order and the DIP Documents. For the

avoidance of doubt, the DIP Liens include liens on and security interests in the Unencumbered

Assets pursuant to Bankruptcy Code section 364(c)(2).

(d) The extensions of credit under the DIP Facility, the DIP Documents, and the use of

Cash Collateral are fair and reasonable, reflect the Debtors’ exercise of prudent business judgment

consistent with their fiduciary duties and constitute reasonably equivalent value and fair

consideration.

(e) The DIP Facility has been negotiated in good faith and at arm’s length among the

Debtors, the DIP Agent and the DIP Lenders, and all of the Debtors’ obligations and indebtedness

arising under, in respect of, or in connection with the DIP Facility and the DIP Documents
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including, without limitation, all loans made to and guarantees issued by the Debtors pursuant to

the DIP Documents and all other Obligations (as defined in the DIP Credit Agreement)

(collectively, the “DIP Obligations”) shall be deemed to have been extended by the DIP Agent and

the DIP Lenders in good faith as that term is used in Bankruptcy Code section 364(e) and in express

reliance upon the protections offered by Bankruptcy Code section 364(e) and the terms of this

Fourth Interim Order. The DIP Obligations, the DIP Liens and the DIP Superpriority Claims shall

be entitled to the full protection of Bankruptcy Code section 364(e) in the event that this Fourth

Interim Order or any provision hereof is vacated, reversed, or modified on appeal or otherwise and

any liens or claims granted to the DIP Agent or the DIP Lenders hereunder arising prior to the

effective date of any such vacatur, reversal or modification of this Fourth Interim Order shall be

governed in all respects by the original provisions of this Fourth Interim Order, including

entitlement to all rights, remedies, privileges and benefits granted herein.

(f) The Term Loans are not First Lien Obligations (as defined in the Intercreditor

Agreement) and the DIP Credit Agreement is not a First Lien Loan Agreement (as defined in the

Intercreditor Agreement).

(g) The DIP Lenders would not agree to lend the Term Loans without the DIP Liens,

including, without limitation, without the first lien on unencumbered property provided for in

paragraph 10(a) of this Fourth Interim Order and the first priority senior priming security interest

in and lien on all collateral subject to the Prepetition Second Liens securing the Prepetition 2L

Obligations as provided for in paragraph 10(b) of this Fourth Interim Order. For the avoidance of

doubt, the DIP Lenders would not agree to lend the Term Loans if the DIP Liens were pari passu

or junior to the Prepetition Second Liens securing the Prepetition 2L Obligations.
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(h) Pursuant to the Intercreditor Agreement, the Prepetition 2L Agents, on their own

behalf and on behalf of the Prepetition 2L Lenders, may not raise or support any objection to the

DIP Facility or the provisions of this Fourth Interim Order or the Final Order and the DIP

Documents including, without limitation, the Carve Out.

(i) Reserved.

(j) Resolution of Credit Suisse Mexico Credit Opportunities Fund Reservation of

Rights with Respect to Entry of Final DIP Order (the “Reservation of Rights”) [Docket No. 103].

(i) Mutual Release. In exchange for the Credit Suisse Parties withdrawing with

prejudice the Reservation of Rights, Blue Torch (as defined in the DIP Credit

Agreement), the Debtors, and each of their former, current or future officers,

employees, directors, agents, representatives, owners, members, partners, affiliated

investment funds or investment vehicles, managed, advised or sub-advised

accounts, funds or other entities, investment advisors, sub-advisors or managers,

financial advisors, legal advisors, managers, consultants, accountants, attorneys,

and predecessors and successors in interest (collectively, “Representatives”) in

such capacity, hereby release all claims, demands, liabilities, responsibilities,

disputes, remedies, causes of action, indebtedness and obligations, rights,

assertions, allegations, actions, suits, controversies, proceedings, losses, damages,

injuries, attorneys’ fees, costs, expenses, or judgments (collectively “Claims”)

solely with respect to the filing and pursuit of the Reservation of Rights filed by

certain Credit Suisse Parties, against each of the Credit Suisse Parties, the

Prepetition 2L Agent, acting in their capacity as Prepetition 2L Agent, Prepetition

2L Lenders, or Prepetition 2L Secured Parties (the “2L Parties”) and each of their
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Representatives (acting in any capacity) and the 2L Parties and their respective

Representatives release Blue Torch, the Debtors and their respective

Representatives (acting in any capacity) from any Claims with respect to their

objection to the Reservation of Rights. Except as provided, modified or

acknowledged by the Settlement or otherwise set forth in this Fourth Interim Order,

this release shall not (1) limit the enforceability of the Prepetition 1L Documents,

Prepetition 2L Documents (as defined in the DIP Credit Agreement) or the

Intercreditor Agreement, but (2) shall constitute an acknowledgement by the Credit

Suisse Parties, that any funding provided to the Debtors pursuant to the DIP Credit

Agreement is not subject to the First Lien Cap in the Intercreditor Agreement or

otherwise subject to any other provision of the Prepetition 2L Documents or the

Intercreditor Agreement. Notwithstanding anything in this Fourth Interim Order or

any DIP Documents to the contrary, all claims, counterclaims, and defenses of the

Credit Suisse Parties, Blue Torch, the Debtors and each of their Representatives, in

any capacity, against any other party, entity, or person that have not been released,

shall be preserved in the event that any Claim that is not released pursuant to this

paragraph 5(j)(i) is pursued, investigated, or asserted against a Credit Suisse Party,

Blue Torch, the Debtors or any their Representatives. For purposes of this

paragraph, “Credit Suisse Parties” shall mean Credit Suisse Group AG, UBS Group

AG, Trust No. F 179122, TRUST NO. F/17937-8, TRUST NO. F/17938-6,

BANCO NACIONAL DE MEXICO, SA, MEMBER OF GRUPO FINANCIERO

BANAMEX, DIVISION FIDUCIARIA, IN ITS CAPACITY AS TRUSTEE OF

THE TRUST NO. F/17937-8, BANCO NACIONAL DE MEXICO, SA,

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 14 of 58



-15-

MEMBER OF GRUPO FINANCIERO BANAMEX, DIVISION FIDUCIARIA,

IN ITS CAPACITY AS TRUSTEE OF THE TRUST NO. F/17938-6, and Banco

Credit Suisse (Mexico), S.A. and each of their respective affiliated, advised, or

controlled funds, trusts, or accounts

(ii) Fees and Expenses. The Debtors are authorized and directed to pay, without further

Bankruptcy Court order, reasonable and documented fees and expenses of Skadden,

Arps, Slate, Meagher & Flom LLP (“Skadden”) as counsel to the Credit Suisse

Parties (the “Second Lien Adequate Protection Fees”), (A) incurred prior to the date

of entry of the Third Interim Order, whether incurred before or after the Petition

Date, up to $191,250.00 (the “Current Second Lien Fees”), and (B) up to

$15,000.00 incurred following the date of entry of the Third Interim Order (the

“Additional Second Lien Fees” and, together with the Current Second Lien Fees,

the “Allowed Second Lien Fees”); provided, however, that (x) to the extent

Skadden’s fees and expenses as counsel to the Credit Suisse Parties accrued and

unpaid prior to the date of entry of the Third Interim Order exceed the amount of

the Current Second Lien Fees, the Prepetition 2L Secured Parties shall be

authorized to increase the amount of their claim on account of the Prepetition 2L

Obligations by up to $33,750.00 on account of such accrued and unpaid fees and

expenses, and (y) to the extent the amount of Skadden’s fees and expenses as

counsel to the Credit Suisse Parties incurred following the date of entry of the Third

Interim Order through the occurrence of a Termination Event exceed the Additional

Second Lien Fees the Prepetition 2L Secured Parties shall be authorized to increase

the amount of their claim on account of the Prepetition 2L Obligations by the
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amount of such fees and expenses; provided, further, that the foregoing subclauses

(x) and (y) shall not limit any rights of the Prepetition 2L Agents in respect of any

fees and expenses incurred, which fees and expenses may only be added to the

Prepetition 2L Obligations absent further order of the Court. The invoices for

Allowed Second Lien Fees shall not be required to comply with any particular

format, may be in summary form only, and may include redactions. Skadden shall

serve copies of the invoices supporting the Allowed Second Lien Fees on counsel

to the Debtors, the DIP Agent, the U.S. Trustee and counsel to the Creditors’

Committee, and any Allowed Second Lien Fees shall be subject to prior ten day

review by the Debtors, the DIP Agent, the U.S. Trustee and the Creditors’

Committee, and in the event the Debtors, the DIP Agent, the U.S. Trustee or the

Creditors’ Committee shall file with this Bankruptcy Court an objection to any such

legal invoice, the portion of such legal invoice subject to such objection shall not

be paid until resolution of such objection by this Bankruptcy Court. If no objection

is filed within such ten day review period, such invoice shall be paid without further

order of the Bankruptcy Court within five days following the expiration of the

foregoing review period and shall not be subject to any further review, challenge,

or disgorgement. For the avoidance doubt, the provision of such invoices shall not

constitute a waiver of attorney- client privilege or any benefits of the attorney work

product doctrine.

(iii) Creditors’ Committee Settlement. To the extent the DIP Agent, the Prepetition 1L

Secured Parties, and the Creditors’ Committee agree to a settlement of any Claims

and Defenses (as defined below) that the Creditors’ Committee may assert, and
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such settlement is (A) not inconsistent with the Intercreditor Agreement and

(B) either (1) does not involve any Collateral (as defined in the Intercreditor

Agreement) subject to the Intercreditor Agreement, or (2) disposes of Collateral (as

defined in the Intercreditor Agreement) subject to the Intercreditor Agreement in a

manner that does not require the consent of the Prepetition 2L Agents or any

Prepetition 2L Lenders under the Intercreditor Agreement, then the 2L Parties shall

not object to such settlement; provided, however, that any such settlement shall

provide that such settlement is without prejudice to (x) any rights of any Prepetition

2L Secured Party to request adequate protection in accordance with the

Intercreditor Agreement or seek to have any allowed adequate protection claim paid

from the proceeds of any unencumbered assets or (y) any other parties’ right to

contest any request for adequate protection or the allowed amount of any adequate

protection claim.

(iv) Standing. Nothing in this Fourth Interim Order shall provide any Credit Suisse

Party or 2L Party with standing, and all rights of the Debtors, the DIP Agent, and

the Prepetition 1L Secured Parties are reserved to contest standing of any Credit

Suisse Party or 2L Party in a subsequent proceeding; provided that the Credit Suisse

Parties shall have standing to enforce the terms of this Fourth Interim Order.

(k) The Debtors have requested entry of this Fourth Interim Order pursuant to

Bankruptcy Rules 4001(b)(2) and 4001(c)(2) and the Local Rules. For the reasons set forth in the

Motion, the declarations filed in support of the Motion, and the record presented to the Bankruptcy

Court at the Fourth Interim Hearing, absent granting the relief sought by this Fourth Interim Order,

the Debtors’ estates will be immediately and irreparably harmed. Consummation of the DIP
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Facility and authorization of the use of the Prepetition Collateral (including the Cash Collateral)

in accordance with this Fourth Interim Order and the DIP Documents are, therefore, in the best

interests of the Debtors’ estates and are consistent with the Debtors’ fiduciary duties.

6. Authorization of the DIP Facility and the DIP Documents.

(a) The Debtors are hereby expressly authorized and empowered to execute and deliver

and, on such execution and delivery, directed to perform under the DIP Documents, including the

DIP Credit Agreement, which is hereby approved and incorporated herein by reference.

(b) Upon entry of this Fourth Interim Order, the Borrower is hereby authorized to

borrow, and the Guarantors are hereby authorized to guaranty, borrowings up to an aggregate

principal amount of $16,152,230.00 in Term Loans (plus an amount equal to the Closing Fee and

Agency Fee, plus interest, fees, indemnities, and other expenses and other amounts provided for

in the DIP Credit Agreement) comprising (i) $11,200,000.00 in Term Loans approved pursuant to

the First Interim Order, (ii) $2,356,511.00 in additional Second Interim Term Loans approved

pursuant to the Second Interim Order, and (iii) $2,595,719.00 in additional Term Loans approved

pursuant to this Fourth Interim Order.

(c) Proceeds of the DIP Loans and Cash Collateral shall be used solely for the purposes

permitted under the DIP Credit Agreement, this Fourth Interim Order and in accordance with the

applicable DIP Budget, the DIP Documents, and this Fourth Interim Order.

(d) In furtherance of the foregoing and without further approval of this Bankruptcy

Court, each Debtor is authorized, and the automatic stay imposed by Bankruptcy Code section 362

is hereby lifted to the extent necessary and applicable, to perform all acts and to make, execute and

deliver all instruments and documents (including, without limitation, the DIP Credit Agreement

and any collateral documents contemplated thereby), and to pay all fees, expenses, indemnities,
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and other amounts contemplated thereby or that may be reasonably required or necessary for the

Debtors’ performance of their obligations under the DIP Facility including, without limitation:

(i) the execution, delivery, and performance of the DIP Documents, including, without

limitation, the DIP Credit Agreement and any collateral documents contemplated

thereby;

(ii) the execution, delivery and performance of one or more amendments, waivers,

consents or other modifications to and under the DIP Documents (in each case in

accordance with the terms of the DIP Documents and in such form as the Debtors,

the DIP Agent and the Required Lenders (as defined in the DIP Credit Agreement)

may agree), it being understood that no further approval of the Bankruptcy Court

shall be required for any amendments, waivers, consents or other modifications to

and under the DIP Documents or the DIP Budget, except that any modifications or

amendments to the DIP Documents that shorten the maturity thereof or increase the

aggregate commitments thereunder or the rate of interest payable with respect

thereto shall be on notice and subject to a hearing and Bankruptcy Court approval,

as necessary;

(iii) the non-refundable and irrevocable payment to each of the DIP Lenders or the DIP

Agent, as applicable, of the fees referred to in the DIP Documents (which fees, in

each case, were, and were deemed to have been, approved upon entry of the First

Interim Order, and which fees shall not be subject to any challenge, contest, attack,

rejection, recoupment, reduction, defense, counterclaim, offset, subordination,

recharacterization, avoidance or other claim, cause of action or other challenge of

any nature under the Bankruptcy Code, under applicable non-bankruptcy law or
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otherwise) and any amounts due (or that may become due) in respect of any

indemnification obligations under the DIP Documents, including:

� a closing fee of 5.0% of the aggregate principal amount of the DIP
Commitments (the “Closing Fee”), which shall be paid in
immediately available funds on the Effective Date (as defined in the
DIP Credit Agreement);

� An agency fee of $100,000 per annum to the DIP Agent on account
of managing agency and administrative costs (the “Agency Fee”),
which shall be paid in immediately available funds on the Effective
Date (as defined in the DIP Credit Agreement);

� Audit and collateral monitoring fees on account of visits to any or
all of the Loan Parties and inspections, audits, physical counts,
valuations, appraisals, environmental site assessments and/or
examinations of any or all of the Loan Parties conducted by
representatives of the DIP Agent from time to time, including
(i) $1,500 per day per examiner plus the examiner’s out-of-pocket
costs and reasonable expenses incurred in connection with all such
visits, inspections, audits, physical counts, valuations, appraisals,
environmental site assessments and/or examinations and (ii) the cost
of all visits, inspections, audits, physical counts, valuations,
appraisals, environmental site assessments and/or examinations
conducted by a third party on behalf of the DIP Agent (the “Audit
and Collateral Monitoring Fees”); and

� an exit fee (the “Exit Fee”) equal to 5.00% of the aggregate principal
amount of the DIP Commitments, which Exit Fee shall be payable
at the times specified in the DIP Credit Agreement (but in no event
later than the date of repayment in full of all other DIP Obligations
thereunder, or, if sooner, the date of a deemed payment or reduction
of the DIP Obligations in connection with any credit bit by the DIP
Agent or DIP Lenders).

(iv) make the payments on account of the Adequate Protection Obligations provided for

in this Fourth Interim Order; and

(v) the performance of all other acts required under or in connection with the DIP

Documents.

(e) Upon execution and delivery of the DIP Credit Agreement and the other DIP

Documents, such DIP Documents shall constitute valid, binding, and non-avoidable obligations of
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the Debtors enforceable against each Debtor party thereto in accordance with their respective terms

and the terms of the Prior Interim Orders and this Fourth Interim Order for all purposes during the

Chapter 11 Cases, any subsequently converted Case of any Debtor to a case under chapter 7 of the

Bankruptcy Code, or after the dismissal of any Case. No obligation, payment, transfer, or grant of

security under the DIP Credit Agreement, the other DIP Documents or this Fourth Interim Order

shall be stayed, restrained, voidable, avoidable or recoverable under the Bankruptcy Code or under

any applicable law (including without limitation, under Bankruptcy Code sections 502(d), 548 or

549 or under any applicable state Uniform Fraudulent Transfer Act, Uniform Fraudulent

Conveyance Act, Uniform Voidable Transaction Act or similar statute or common law), or subject

to any defense, reduction, setoff, recoupment or counterclaim.

(f) The Guarantors hereby are authorized and directed to jointly, severally and

unconditionally guarantee in full all of the DIP Obligations of the Borrower and to incur any DIP

Obligations and DIP Liens in connection therewith.

7. DIP Budget.

(a) Except as otherwise provided herein or in the DIP Documents, the Debtors may

only use Cash Collateral and the proceeds of the DIP Facility in accordance with a projected

statement of sources and uses of cash for the Debtors for the 13 calendar weeks (but not any

preceding weeks) attached hereto as Exhibit 1 (as may be amended, replaced, supplemented or

otherwise modified in accordance with the terms of this Fourth Interim Order and the DIP

Documents, the “DIP Budget”), subject to permitted variances as set forth in the DIP Documents,

including without limitation for: (A) working capital requirements; (B) general corporate purposes;

and (C) the costs and expenses (including making payments on account of the Adequate Protection

Obligations hereunder and payment of the allowed fees and expenses of professionals retained by
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the Debtors’ estates) of administering the Chapter 11 Cases (including payments under the Carve

Out as provided herein). On the Monday (or, if such Monday is not a Business Day (as defined in

the DIP Credit Agreement), the immediately succeeding Business Day) of each week following

the week in which the Petition Date occurs, the Debtors shall deliver an updated DIP Budget, in

each case substantially in the form attached hereto as Exhibit 1 (with only such changes thereto

as the Required Lenders shall agree in their sole discretion) or is otherwise in form and substance

satisfactory to the Required Lenders in their sole discretion.

(b) By 7:00 p.m. (New York City Time) on the third (3rd) Business Day after the end

of each Testing Period (as defined in the DIP Credit Agreement), commencing with the Testing

Period that ends on the last day of the third (3rd) Weekly Period after the Petition Date and weekly,

the Debtors shall deliver to (i) the DIP Agent, and (ii) the DIP Lenders (with a copy to the DIP

Lenders’ advisors), a variance report, in form and substance satisfactory to the Required Lenders,

showing for the Testing Period (1) the variance (as compared to the applicable DIP Budget) of the

cash receipts (on a line item by line item basis and an aggregate basis for all line items) of the

Debtors for the applicable period, and (2) the variance (as compared to the applicable DIP Budget)

of the cash disbursements (on a line item by line item basis and an aggregate basis for all line

items) made by the Debtors set forth in the DIP Budget for the applicable period (the “Variance

Report”). Without giving effect to the making of DIP Loans or the repayments or prepayments of

DIP Loans, as of the last day of each four-week period (or any portion thereof) commencing for

the period ended after the fourth full week after the Petition Date), it shall be an Event of Default

under the DIP Documents if: (i) disbursements (as set forth in the Variance Report) for such period

exceed 110% of the amount of disbursements projected in the applicable DIP Budget; or

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 22 of 58



-23-

(ii) receipts (as set forth in the Variance Report) for such period to be less than 90% of the amount

of receipts projected in the applicable DIP Budget.

(c) The consent of the DIP Lenders to any applicable DIP Budget shall not be construed

as consent to the use of any Cash Collateral or DIP Loans after the occurrence of an Event of

Default (as defined in the DIP Credit Agreement), regardless of whether the aggregate funds shown

on any applicable DIP Budget have been expended.

8. Reporting Requirements/Access to Records. The Debtors shall provide the DIP

Lenders with all reporting and other information required to be provided to the DIP Agent under

the DIP Documents. In addition to, and without limiting, whatever rights to access the DIP Agent

and the DIP Lenders have under the DIP Documents, upon reasonable notice, at reasonable times

during normal business hours, the Debtors shall permit representatives, agents, and employees of

the DIP Agent and the DIP Lenders to: (i) have access to and inspect the Debtors’ assets;

(ii) examine the Debtors’ books and records; and (iii) discuss the Debtors’ affairs, finances, and

condition with the Debtors’ officers and relevant financial advisors; provided that nothing in this

paragraph 8 or otherwise (x) shall require the Debtors or their advisors to furnish to, or discuss

with, the DIP Agent and the DIP Lenders any materials (whether prepared by the Debtors’ financial

advisors or legal advisors or otherwise) or other information subject to any attorney-client or other

privilege or confidentiality obligations or (y) shall be construed to obligate any of the

aforementioned advisors to disclose any information or to otherwise take or refrain from taking

any action, absent an express contractual requirement to do so.

9. DIP Superpriority Claims. Pursuant to Bankruptcy Code section 364(c)(1), all of

the DIP Obligations shall constitute allowed senior administrative expense claims of the DIP Agent

and the DIP Lenders, against each of the Debtors’ estates (the “DIP Superpriority Claims”),
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without the need to file any proof of claim or request for payment of administrative expenses, with

priority over any and all administrative expenses, adequate protection claims, diminution claims

and all other claims against the Debtors, now existing or hereafter arising, of any kind whatsoever,

including, without limitation, all administrative expenses of the kind specified in Bankruptcy Code

sections 503(b) and 507(b), and over any and all administrative expenses or other claims arising

under Bankruptcy Code sections 105, 326, 328, 330, 331, 503(b), 506(c), 507(a), 507(b), 726,

1113, or 1114 or otherwise, whether or not such expenses or claims may become secured by a

judgment lien or other non-consensual lien, levy or attachment, which allowed claims shall for the

purposes of Bankruptcy Code section 1129(a)(9)(A) be considered administrative expenses

allowed under Bankruptcy Code section 503(b) and which shall be payable from and, subject to

paragraph 22 of this Fourth Interim Order, have recourse to all prepetition and postpetition

property of the Debtors and all proceeds thereof, including, upon entry of the Final Order, the

proceeds of any claims or causes of action arising under chapter 5 of the Bankruptcy Code (the

“Avoidance Actions” and any proceeds thereof, the “Avoidance Proceeds”), subject only to the

payment of the Carve Out to the extent specifically provided for herein. Except as set forth in, or

permitted by, this Fourth Interim Order, no other superpriority claims shall be granted or allowed

in these Chapter 11 Cases.

10. DIP Liens. As security for the DIP Obligations, the following security interests and

liens are hereby granted by the Debtors to the DIP Agent, for the benefit of the DIP Agent and the

DIP Lenders (all property identified in clauses (a), (b) and (c) below being collectively referred to

as the “DIP Collateral”), subject only to the payment of the Carve Out to the extent specifically

provided for herein and the Permitted Liens (if any) (all such liens and security interests granted

to the DIP Agent, for the benefit of the DIP Agent and the DIP Lenders, pursuant to the Prior
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Interim Orders and this Fourth Interim Order and the DIP Documents, the “DIP Liens”). Other

than as set forth for Avoidance Actions within, the DIP Liens were effective and automatically

perfected upon the date of the First Interim Order, and without the necessity of the execution,

recordation of filings by the Debtors of mortgages, security agreements, control agreements,

pledge agreements, financing statements or other similar documents, or the possession or control

by the DIP Agent or any DIP Lender of, or over, any DIP Collateral (as defined herein):

(a) First Lien on Unencumbered Property. Pursuant to Bankruptcy Code section

364(c)(2), a valid, binding, continuing, enforceable, fully-perfected first priority senior security

interest in and lien upon all prepetition and postpetition property of the Debtors, whether existing

on the Petition Date or thereafter acquired, that, on or as of the Petition Date is not subject to valid,

perfected and non-avoidable liens (or perfected after the Petition Date to the extent permitted by

Bankruptcy Code section 546(b)), including, without limitation, any unencumbered cash of the

Debtors (whether maintained with the DIP Agent or otherwise) and any investment of such cash,

accounts, inventory, goods, contract rights, mineral rights, instruments, documents, chattel paper,

patents, trademarks, copyrights, and licenses therefor, accounts receivable, receivables and

receivables records, general intangibles, payment intangibles, tax or other refunds, insurance

proceeds, letters of credit, intercompany claims, contracts, owned real estate, real property

leaseholds, fixtures, deposit accounts, commercial tort claims (including, without limitation, any

commercial tort claims against directors and officers of the Debtors), securities accounts,

instruments, investment property, letter-of-credit rights, supporting obligations, vehicles,

machinery and equipment, real property, leases (and proceeds from the disposition thereof), all of

the issued and outstanding capital stock of each Debtor, other equity or ownership interests,

including equity interests in subsidiaries and non-wholly-owned subsidiaries, money, investment
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property, causes of action (excluding Avoidance Actions but including, upon entry of the Final

Order, the Avoidance Proceeds), and all cash and non-cash proceeds, rents, products, substitutions,

accessions, profits and supporting obligations of any of the collateral described above, whether in

existence on the Petition Date or thereafter created, acquired, or arising and wherever located.

(b) Liens Priming the Prepetition First Liens and Prepetition Second Liens. Pursuant

to Bankruptcy Code section 364(d)(1), a valid, binding, continuing, enforceable, fully-perfected

first priority senior priming security interest in and lien upon all prepetition and postpetition

property of the Debtors including, without limitation, the Prepetition Collateral, Cash Collateral,

and any investment of such cash, accounts, inventory, goods, contract rights, mineral rights,

instruments, documents, chattel paper, patents, trademarks, copyrights, and licenses therefor,

accounts receivable, receivables and receivables records, general intangibles, payment intangibles,

tax or other refunds, insurance proceeds, letters of credit, intercompany claims, contracts, owned

real estate, real property leaseholds, fixtures, deposit accounts, commercial tort claims (including,

without limitation, any commercial tort claims against directors and officers of the Debtors),

securities accounts, instruments, investment property, letter-of-credit rights, supporting

obligations, vehicles, machinery and equipment, real property, leases (and proceeds from the

disposition thereof), all of the issued and outstanding capital stock of each Debtor, other equity or

ownership interests, including equity interests in subsidiaries and non-wholly-owned subsidiaries,

money, investment property, causes of action, and all cash and non-cash proceeds, rents, products,

substitutions, accessions, profits and supporting obligations of any of the collateral described

above, whether in existence on the Petition Date or thereafter created, acquired, or arising and

wherever located, that is subject to any of the Prepetition First Liens securing the Prepetition 1L

Obligations or the Prepetition Second Liens securing the Prepetition 2L Obligations.
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(c) Liens Junior to Certain Other Liens. Pursuant to Bankruptcy Code section

364(c)(3), a valid, binding, continuing, enforceable, fully-perfected security interest in and lien

upon all prepetition and postpetition property of the Debtors (other than the property described in

clauses (a) or (b) of this paragraph 10, as to which the liens and security interests in favor of the

DIP Agent will be as described in such clauses), whether now existing or hereafter acquired, that

is subject to valid, perfected and unavoidable liens in existence immediately prior to the Petition

Date, if any, that are senior to the liens securing the Prepetition 1L Obligations or to valid and

unavoidable liens in existence immediately prior to the Petition Date, if any, that are perfected

subsequent to the Petition Date as permitted by Bankruptcy Code section 546(b) that are senior to

the liens securing the Prepetition 1L Obligations, which security interests and liens in favor of the

DIP Agent and the DIP Lenders are junior only to such valid, perfected and unavoidable liens

(collectively, the “Permitted Liens”).

11. Carve Out.

(a) Carve Out. As used in this Fourth Interim Order, the “Carve Out” means the sum

of (i) all fees required to be paid to the Clerk of the Court and to the Office of the U.S. Trustee

under section 1930(a) of title 28 of the United States Code plus interest at the statutory rate

(without regard to the notice set forth in (iii) below); (ii) all reasonable fees and expenses up to

$25,000.00 incurred by a trustee under Bankruptcy Code section 726(b) (without regard to the

notice set forth in (iii) below); (iii) to the extent allowed, whether by interim order, procedural

order, or otherwise, and, with respect to the amounts in clause (x) below, to the extent provided

for in the DIP Budget, and all unpaid fees and expenses (the “Allowed Professional Fees”) incurred

by persons or firms retained by the Debtors pursuant to section 327, 328, or 363 of the Bankruptcy

Code (the “Debtor Professionals”) and an official committee of unsecured creditors (the
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“Creditors’ Committee”), if any, pursuant to Bankruptcy Code section 328 or 1103 (the

“Committee Professionals” and, together with the Debtor Professionals, the “Professional

Persons”) (x) at any time before or on the first business day following delivery by the DIP Agent

or the Required Lenders of a Carve Out Trigger Notice (as defined herein), whether allowed by

the Bankruptcy Court prior to or after delivery of a Carve Out Trigger Notice (but not to exceed

the amount of Allowed Professional Fees specified in the applicable DIP Budget for the period

from the Petition Date to the date of the Carve Out Trigger Notice, the “Pre-Carve Out Trigger

Amount”), plus (y) Allowed Professional Fees of Professional Persons in an aggregate amount not

to exceed $200,000 incurred after the first business day following delivery of the Carve Out

Trigger Notice, to the extent allowed at any time, whether by interim order, procedural order, or

otherwise, plus (z) any amounts required to be paid to Guggenheim Securities, LLC on account of

any Transaction Fee under and as defined in that certain engagement letter between Guggenheim

Securities, LLC and the Debtors, effective as of August 11, 2023 (the “GS Engagement Letter”),

incurred at any time, before or after delivery of a Carve-Out Trigger Notice, and payable under

sections 328, 330, and/or 331 of the Bankruptcy Code, and allowed by order of this Court at any

time (provided, notwithstanding the foregoing, nothing herein shall preclude, prevent or limit any

amount of any Sale Transaction Fee under and as defined in the GS Engagement Letter from being

paid from the proceeds of the relevant Sale Transaction (as defined in the GS Engagement Letter)

to the extent provided in any other order of the Court) (the amounts set forth in clauses (y) and (z)

being the “Post-Carve Out Trigger Notice Cap” and the amounts set forth in clauses (x), (y) and

(z), net of any unused retainers held by or on behalf of such Professional Persons, collectively, the

“Carve-Out Amount”). For the avoidance of doubt, the maximum aggregate Pre-Carve-Out

Trigger Amount shall not exceed the cumulative amount set forth in the applicable DIP Budget for
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the Professional Persons incurred from the Petition Date to the date of the Carve Out Trigger

Notice. Within three business days of the receipt of a Carve-Out Trigger Notice, each Professional

Person shall provide its reasonable, good-faith estimate of the amount of its fees and expenses to

be included in the Pre-Carve Out Trigger Amount. For purposes of the foregoing, “Carve Out

Trigger Notice” shall mean a written notice delivered by email (or other electronic means) by the

DIP Agent or the Required Lenders to the Debtors, their lead restructuring counsel, the U.S.

Trustee, and lead counsel to the Creditors’ Committee (if appointed) providing that a Termination

Event has occurred and stating that the Post-Carve Out Trigger Notice Cap has been invoked.

(b) The Debtors shall be authorized and permitted to establish and maintain an escrow,

to be held solely for the benefit of the Professional Persons and fund such escrow on a weekly

basis the amount of the professional fees for the prior week set forth in the DIP Budget (solely to

the extent of Carve-Out Amounts deposited, the “Funded Reserve Account”), to satisfy the Carve-

Out. The Funded Reserve Account shall be funded on a weekly basis (starting on the Closing Date

and then on the first business day of each week, and ending on the date upon which a Carve-Out

Trigger Notice is delivered) with the amount for Professional Persons set forth in the DIP Budget

for that week. After the delivery of a Carve-Out Trigger Notice, notwithstanding anything herein

to the contrary, the Debtors shall be authorized to deposit cash on hand into the Funded Reserve

Account up to the amount of the Carve-Out Amount, less cash the Debtors reasonably believe is

necessary to maintain operations. Except with respect to any amounts covered by 11(a)(iii)(z)

above, the funds on deposit in the Funded Reserve Account shall be the sole source available to

satisfy the obligations benefiting from the Carve-Out. The Debtors shall disburse funds on deposit

in the Funded Reserve Account to satisfy the obligations benefiting from the Carve-Out, and shall
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be permitted to make such disbursement at any time, including following delivery of a Carve-Out

Trigger Notice.

(c) Application of Funded Reserve Account. All funds in the Funded Reserve Account

shall be used to pay the obligations set forth in Carve Out, until paid in full, and then, to the extent

the Funded Reserve Account has not been reduced to zero, as follows: (1) first, to the DIP Agent

for the benefit of the DIP Lenders, in accordance with the DIP Credit Agreement, until the DIP

Facility is paid in full; (2) second, to the Prepetition 1L Agent, for the benefit of the Prepetition

1L Lenders, in accordance with the Prepetition 1L Documents; and (3) third, to the Prepetition 2L

Collateral Agent, for the benefit of the Prepetition 2L Lenders, in accordance with the Prepetition

2L Documents. Notwithstanding anything to the contrary in the DIP Documents, the Prior Interim

Orders, this Fourth Interim Order, or the Final Order, following delivery of a Carve Out Trigger

Notice, the DIP Agent shall not sweep or foreclose on cash (including cash received as a result of

the sale or other disposition of any assets) of the Debtors until the Funded Reserve Account has

been fully funded, but shall have DIP Liens and DIP Superpriority Claims in any residual interest

in the funds constituting the Funded Reserve Account, with any excess paid to the DIP Agent for

application. Further, notwithstanding anything to the contrary in the Prior Interim Orders, this

Third Interim Order or the Final Order, (i) the failure of the Funded Reserve Account to satisfy in

full the Allowed Professional Fees shall not affect the priority of the Carve Out, and (ii) in no way

shall the DIP Budget, Carve Out, Post-Carve Out Trigger Notice Cap, Funded Reserve Account

or any of the foregoing be construed as a cap or limitation on the amount of the Allowed

Professional Fees due and payable by the Debtors, nor as a cap or limitation on the amount of fees

due and payable by the Debtors under paragraph 11(a)(i) of this Fourth Interim Order. For the

avoidance of doubt and notwithstanding anything to the contrary in this Fourth Interim Order, the
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DIP Facility, any Prepetition 1L Documents or any Prepetition 2L Documents, the Carve Out shall

be senior to the DIP Superpriority Claims, the DIP Liens, the First Lien Adequate Protection Liens

(as defined herein), the First Lien Adequate Protection Superpriority Claim (as defined herein),

the Prepetition First Liens, the Prepetition Second Liens, the Prepetition 1L Obligations, the

Prepetition 2L Obligations, and any and all other forms of adequate protection, liens, or claims

securing the DIP Obligations, the Prepetition 1L Obligations, or the Prepetition 2L Obligations.

(d) Reduction for Unused Retainers. Prior to any payment from the Funded Reserve

Account, each Professional Person must apply any unused retainers held by or on behalf of such

Professional Person as of the Petition Date to satisfy its Allowed Professional Fees prior to

receiving payment from the funds in the Funded Reserve Amount for its Allowed Professional

Fees.

(e) Carve Out Procedure. Debtors must, upon reasonable request of DIP Agent, but no

less frequently than once every two (2) weeks, provide to DIP Agent a written report (“Carve Out

Report”), in which Debtors disclose their then current estimate of: (1) the aggregate amount of

unpaid professional fees, costs, and expenses accrued or incurred by the Professional Persons

through the date of the Carve Out Report; and (2) the projected fees, costs, and expenses of the

Professional Persons for the thirty (30) day period following the date of such Carve Out Report.

(f) Reservation of Rights. Nothing herein may be construed as consent by the DIP

Agent, the DIP Lenders, or the Prepetition 1L Secured Parties to the allowance of any fees, costs,

or expenses of the Professionals Persons or will affect the right of DIP Agent, the DIP Lenders, or

the Prepetition 1L Secured Parties to object to the allowance and payment of any such fees, costs,

or expenses, or the right of the DIP Agent, the DIP Lenders, or the Prepetition 1L Secured Parties

to the return of any portion of the Carve Out that is funded with respect to fees, costs, and expenses
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for a Professional Person that are approved on an interim basis, but that are later denied on a final

basis.

(g) No Direct Obligation to Pay Allowed Professional Fees. Subject to paragraph 12

of this Fourth Interim Order, neither the DIP Agent, the DIP Lenders, nor the Prepetition 1L

Secured Parties shall be responsible for the payment or reimbursement of any fees or

disbursements of any Professional Person incurred in connection with the Chapter 11 Cases or any

successor cases under any chapter of the Bankruptcy Code. Nothing in this Fourth Interim Order

or otherwise shall be construed to obligate DIP Agent, the DIP Lenders, nor the Prepetition 1L

Secured Parties, nor the Debtors, in any way, to pay compensation to, or to reimburse expenses of,

any Professional Person or to guarantee that the Debtors have sufficient funds to pay such

compensation or reimbursement.

12. Limitation on Charging Expenses Against Collateral. Subject to entry of the Final

Order (but retroactive to the Petition Date), no expenses of administration of the Chapter 11 Cases

or any future proceeding that may result therefrom, including liquidation in bankruptcy or other

proceedings under the Bankruptcy Code, shall be charged against or recovered from the Prepetition

Collateral or the DIP Collateral (except to the extent of the Carve Out), the DIP Agent, the DIP

Lenders, or the Prepetition 1L Secured Parties pursuant to Bankruptcy Code sections 105(a) or

506(c) or any similar principle of law or equity, without the prior written consent of the DIP Agent,

the DIP Lenders, and the Prepetition 1L Secured Parties, as applicable, and no such consent shall

be implied from any other action, inaction, or acquiescence by the DIP Agent, the DIP Lenders, or

the Prepetition 1L Secured Parties.

13. No Marshaling/Application of Proceeds. Subject to entry of the Final Order (but

retroactive to the Petition Date), the DIP Agent and the Prepetition 1L Agent shall be entitled to
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apply the payments or proceeds of the DIP Collateral and the Prepetition Collateral in accordance

with the provisions of the Prior Interim Orders, this Fourth Interim Order or the Final Order, as

applicable, the DIP Documents, the Intercreditor Agreement, or the Prepetition 1L Documents,

each as applicable, and in no event shall the DIP Agent, the DIP Lenders, or any of the Prepetition

1L Secured Parties be subject to the equitable doctrine of “marshaling” or any other similar

doctrine with respect to any of the DIP Collateral or Prepetition Collateral.

14. Equities of the Case. Subject to entry of the Final Order (but retroactive to the

Petition Date), (i) the DIP Agent, the DIP Lenders, and the Prepetition 1L Secured Parties shall be

entitled to all of the rights and benefits of Bankruptcy Code section 552(b) and (ii) the “equities of

the case” exception under Bankruptcy Code section 552(b) shall not apply to such parties with

respect to the proceeds, products, offspring or profits of any of the Prepetition Collateral or the

DIP Collateral, as applicable.

15. Use of Cash Collateral. The Debtors are hereby authorized to use all Cash

Collateral solely in accordance with this Fourth Interim Order, the DIP Documents and the

applicable DIP Budget including, without limitation, to make payments on account of the

Adequate Protection Obligations provided for in this Fourth Interim Order, from the date of this

Fourth Interim Order through and including the date of the Final Hearing. Except on the terms

and conditions of this Fourth Interim Order, the Debtors shall be enjoined and prohibited from at

any time using the Cash Collateral.

16. Adequate Protection for the Prepetition 1L Secured Parties. Subject only to the

Carve Out, the rights and limitations set forth in paragraphs 27 and 28 of this Fourth Interim Order,

and the terms of this Fourth Interim Order, pursuant to Bankruptcy Code sections 361, 363(e), and

364, and in consideration of the stipulations and consents set forth herein, as adequate protection
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of their interests in the Prepetition Collateral (including Cash Collateral), for and equal in amount

to the aggregate postpetition diminution in value of such interests (each such diminution, a

“Diminution in Value”), resulting from the imposition of the priming DIP Liens on the Prepetition

Collateral, the Carve Out, the Debtors’ sale, lease or use of the Prepetition Collateral (including

Cash Collateral), the imposition of the automatic stay, and/or any other reason for which adequate

protection may be granted under the Bankruptcy Code, the Prepetition 1L Agent, for the benefit

of themselves and the Prepetition 1L Lenders, are hereby granted the following (collectively, the

“Adequate Protection Obligations”):

(a) First Lien Adequate Protection Liens. As security for and solely to the extent of

any Diminution in Value, additional and replacement valid, binding, enforceable non-avoidable,

and effective and automatically perfected postpetition security interests in, and liens on, as of the

date of the First Interim Order (the “First Lien Adequate Protection Liens”), without the necessity

of the execution by the Debtors (or recordation or other filing) of security agreements, control

agreements, pledge agreements, financing statements, mortgages, or other similar documents, all

DIP Collateral (which for the avoidance of doubt, excludes Avoidance Actions, but includes, upon

entry of the Final Order, the Avoidance Proceeds). Subject to the terms of this Fourth Interim

Order, the First Lien Adequate Protection Liens shall be subordinate only to the (A) Carve Out,

(B) the DIP Liens, and (C) the Permitted Liens (if any). The First Lien Adequate Protection Liens

shall otherwise be senior to all other security interests in, liens on, or claims against any of the DIP

Collateral (including, for the avoidance of doubt, the Prepetition First Liens and any lien or security
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interest that is avoided and preserved for the benefit of the Debtors and their estates under

Bankruptcy Code section 551).

(b) First Lien Adequate Protection Superpriority Claim. As further adequate

protection, and to the extent provided by Bankruptcy Code sections 503(b) and 507(b), an allowed

administrative expense claim in the Chapter 11 Cases to the extent of any postpetition Diminution

in Value ahead of and senior to any and all other administrative expense claims in such Chapter

11 Cases, except the Carve Out and the DIP Superpriority Claims (the “First Lien Adequate

Protection Superpriority Claim”). The First Lien Adequate Protection Superpriority Claim shall

be payable from and, subject to paragraph 22 of this Fourth Interim Order, have recourse to all

prepetition and postpetition property of the Debtors and all proceeds thereof (excluding Avoidance

Actions, but including, subject to entry of the Final Order, the Avoidance Proceeds). Subject to

the Carve Out and the DIP Superpriority Claims in all respects, the First Lien Adequate Protection

Superpriority Claim will not be junior to any claims and shall have priority over all administrative

expense claims against each of the Debtors, now existing or hereafter arising, of any kind or nature

whatsoever, including, without limitation, administrative expense claims of the kinds specified in

or ordered pursuant to Bankruptcy Code sections 105, 326, 328, 330, 331, 365, 503(a), 503(b),

506(c) (subject to entry of the Final Order), 507(a), 507(b), 546(d), 726, 1113 and 1114. The

Prepetition 1L Secured Parties shall not receive or retain any payments, property or other amounts

in respect of the First Lien Adequate Protection Superpriority Claims under Bankruptcy Code

section 507(b) granted hereunder unless and until the DIP Obligations have been indefeasibly paid

Case 23-11294-JKS    Doc 316    Filed 10/24/23    Page 35 of 58



-36-

in full, in cash, or satisfied in a manner otherwise agreed to by the Required Lenders, in each case

as provided in the DIP Documents.

(c) Fees and Expenses. As further adequate protection, the Debtors are authorized and

directed to pay, without further Bankruptcy Court order, reasonable and documented fees and

expenses (the “First Lien Adequate Protection Fees”), whether incurred before or after the Petition

Date, of the Prepetition 1L Agent and Prepetition 1L Lenders, including, without limitation, the

reasonable and documented fees and expenses of Ropes & Gray, LLP and Chipman Brown Cicero

& Cole, LLP counsel to the Prepetition 1L Agent. The invoices for such fees and expenses shall

not be required to comply with any particular format, may be in summary form only, and may

include redactions. The applicable professional shall serve copies of the invoices supporting the

First Lien Adequate Protection Fees on counsel to the Debtors, the U.S. Trustee and counsel to the

Creditors’ Committee (if any), and any First Lien Adequate Protection Fees shall be subject to

prior ten day review by the Debtors, the U.S. Trustee and the Creditors’ Committee (if any), and

in the event the Debtors, the U.S. Trustee or the Creditors’ Committee shall file with this

Bankruptcy Court an objection to any such legal invoice, the portion of such legal invoice subject

to such objection shall not be paid until resolution of such objection by this Bankruptcy Court. If

no objection is filed within such ten day review period, such invoice shall be paid without further

order of the Bankruptcy Court within five days following the expiration of the foregoing review

period and shall not be subject to any further review, challenge, or disgorgement. For the

avoidance doubt, the provision of such invoices shall not constitute a waiver of attorney- client

privilege or any benefits of the attorney work product doctrine.

(d) First Lien Accrued Adequate Protection Payments. As further adequate protection,

the Prepetition 1L Agent, on behalf of the Prepetition 1L Lenders, shall receive, effective as of the
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date of the First Interim Order, monthly adequate protection payments (the “First Lien Accrued

Adequate Protection Payments”) payable in-kind on the thirtieth day of each month equal to the

interest at the Applicable Rate plus the Default Rate (as such terms are defined in the Prepetition

1L Credit Agreement) that would otherwise be owed to the Prepetition 1L Lenders under the

Prepetition 1L Credit Agreement during such monthly period in respect of the Prepetition 1L

Obligations, until such time as the full Prepetition 1L Obligations Amount is indefeasibly and

irrevocably (x) paid in full, in cash; or (y) fully converted into DIP Obligations.

17. Section 507(b) Reservation. Nothing herein shall impair or modify the application

of Bankruptcy Code section 507(b) in the event that the adequate protection provided to the

Prepetition 1L Secured Parties is insufficient to compensate for any Diminution in Value of their

interests in the Prepetition Collateral during the Chapter 11 Cases. Nothing contained herein shall

be deemed a finding by the Bankruptcy Court, or an acknowledgment by any of the Prepetition 1L

Secured Parties that the adequate protection granted herein does in fact adequately protect any of

the Prepetition 1L Secured Parties against any diminution in value of their respective interests in

the Prepetition Collateral (including the Cash Collateral).

18. Restrictions on Disposition of Material Assets Outside the Ordinary Course of

Business. Except as expressly permitted under the “first day” pleadings or the DIP Documents,

the Debtors shall not use, sell or lease any material assets outside the ordinary course of business,

or seek authority of this Bankruptcy Court to the extent required by Bankruptcy Code section 363,

without obtaining the prior written consent of the Required Lenders at least five days (or such

shorter period as the DIP Agent, at the direction of the Required Lenders, may agree) prior to the

date on which the Debtors seek the Bankruptcy Court’s authority for such use, sale, or lease.

Except as otherwise provided under the DIP Documents, subject to the Carve Out and Permitted
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Liens, in the event of any such sale, lease, transfer, license, or other disposition of property of the

Debtors that constitutes DIP Collateral outside the ordinary course of business (to the extent

permitted by the DIP Documents and this Fourth Interim Order), the Debtors are authorized and

shall promptly pay, without further notice or order of this Bankruptcy Court, the DIP Agent, for

the benefit of the DIP Parties, 100% of the net cash proceeds resulting therefrom no later than the

second business day following receipt of such proceeds. Upon indefeasible and irrevocable

payment in full of the DIP Obligations, subject to the Carve Out and Permitted Liens, and subject

to the rights and limitations set forth in paragraphs 27 and 28 of this Fourth Interim Order, the

Debtors are authorized and shall promptly pay, without further notice or order of this Bankruptcy

Court, the Prepetition Agent, for the benefit of the Prepetition 1L Lenders, 100% of the net cash

proceeds resulting from any such sale, lease, transfer, license, or other disposition of property of

the Debtors that constitutes DIP Collateral outside the ordinary course of business (to the extent

permitted by the DIP Documents and this Fourth Interim Order) no later than the second business

day following receipt of such proceeds. Except as otherwise provided under the DIP Documents,

subject to the Carve Out and Permitted Liens, in the event of any casualty, condemnation, or

similar event with respect to property that constitutes DIP Collateral, the Debtors are authorized

and shall promptly pay to the DIP Agent, for the benefit of the DIP Parties, any insurance proceeds,

condemnation award, or similar payment (excluding any amounts on account of any D&O

policies) no later than the second business day following receipt of payment by the Debtors, unless

the Required Lenders consent, each in its sole discretion, in writing, to the funds being reinvested

by the Debtors.

19. Insurance. At all times the Debtors shall maintain casualty and loss insurance

coverage for the Prepetition Collateral and the DIP Collateral on substantially the same basis as
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maintained prior to the Petition Date. Upon entry of the First Interim Order, the DIP Agent was,

and was deemed to be, without any further action or notice, named as additional insured and

lender’s loss payee on each insurance policy maintained by the Debtors which in any way relates

to the DIP Collateral.

20. Reservation of Rights of the DIP Agent, DIP Lenders, and Prepetition 1L Secured

Parties. Notwithstanding any other provision in this Fourth Interim Order to the contrary, the

entry of this Fourth Interim Order is without prejudice to, and does not constitute a waiver of,

expressly or implicitly, or otherwise impair: (a) any of the rights of any of the Prepetition 1L

Secured Parties to seek any other or supplemental relief in respect of the Debtors including the

right to seek additional adequate protection; provided that any such further or different adequate

protection shall at all times be subordinate and junior to the claims and liens of the DIP Agent and

the DIP Lenders granted under this Fourth Interim Order and the DIP Documents; (b) any of the

rights of the DIP Agent, the DIP Lenders, or the Prepetition 1L Secured Parties under the

Bankruptcy Code or under non-bankruptcy law, including, without limitation, the right of any of

the DIP Agent, the DIP Lenders, or the Prepetition 1L Secured Parties to (i) request modification

of the automatic stay of Bankruptcy Code section 362, (ii) request dismissal of any of the Chapter

11 Cases, conversion of any of the Chapter 11 Cases to cases under chapter 7, or appointment of

a chapter 11 trustee or examiner with expanded powers in any of the Chapter 11 Cases, (iii) seek

to propose, subject to the provisions of Bankruptcy Code section 1121, a chapter 11 plan or plans;

or (c) any other rights, claims, or privileges (whether legal, equitable, or otherwise) of any of the

DIP Agent, the DIP Lenders, or the Prepetition 1L Secured Parties. The delay in or failure of the

DIP Agent, the DIP Lenders and/or the Prepetition 1L Secured Parties to seek relief or otherwise
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exercise their rights and remedies shall not constitute a waiver of any of the DIP Agent’s, the DIP

Lenders’ or the Prepetition 1L Secured Parties’ rights and remedies.

21. Termination Event. Subject to paragraph 22, the Debtors’ authorization to use Cash

Collateral and the proceeds of the DIP Facility pursuant to this Fourth Interim Order shall

automatically terminate, and the DIP Obligations shall become due and payable, without further

notice or action by the Bankruptcy Court following the earliest to occur of any of the following

(each a “Termination Event”): (a) the occurrence of an Event of Default (as defined in the DIP

Credit Agreement); (b) the Debtors’ failure to (i) comply with any provision of this Fourth Interim

Order, (ii) comply with any other covenant or agreement specified in this Fourth Interim Order or

the DIP Credit Agreement (which covenants and agreements, together with any applicable grace

periods, are explicitly incorporated by reference into this Fourth Interim Order), or (iii) comply

with any of the milestones set forth in Schedule 7.01(x) of the DIP Credit Agreement; or (c) the

occurrence of the Maturity Date (as defined in the DIP Credit Agreement).

22. Remedies Upon a Termination Event. The Debtors shall immediately provide

notice to counsel to the DIP Agent, the DIP Lenders, and the Prepetition 1L Agent (with a copy to

counsel to the Creditors’ Committee (if any)), of the occurrence of any Termination Event, at

which time the Debtors’ ability to use Cash Collateral hereunder shall terminate (subject to the

proviso at the end of this paragraph 22) and the DIP Obligations shall become due and payable.

Upon the occurrence of a Termination Event and following the giving of not less than five calendar

days’ advance written notice, which may be by email (the “Enforcement Notice”), to counsel to

the Debtors, the U.S. Trustee, and counsel to the Creditors’ Committee (if any) (the “Notice

Period”), (a) the DIP Agent and the DIP Lenders may exercise any rights and remedies against the

DIP Collateral available to them under this Fourth Interim Order, the DIP Documents, and
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applicable non-bankruptcy law, including but not limited to terminating all commitments to extend

credit under the DIP Facility and (b) the Prepetition 1L Secured Parties may exercise any rights

and remedies to satisfy the Prepetition 1L Obligations, the First Lien Adequate Protection

Superpriority Claims and any other First Lien Adequate Protection Obligations, subject to the DIP

Obligations, the DIP Superpriority Claims, Permitted Liens and, in each case, the Carve Out. The

automatic stay pursuant to Bankruptcy Code section 362 shall be automatically terminated with

respect to the DIP Agent, the DIP Lenders, and the Prepetition 1L Secured Parties at the end of the

Notice Period, without further notice or order of the Bankruptcy Court, unless the DIP Agent, the

DIP Lenders, the Prepetition 1L Agent, and the Prepetition 1L Lenders elect otherwise in a written

notice to the Debtors, which may be by email. Upon termination of the automatic stay, the DIP

Agent, the DIP Lenders, and the Prepetition 1L Secured Parties shall be permitted to exercise all

rights and remedies set forth herein, in the DIP Documents, and the Prepetition 1L Documents, as

applicable, and as otherwise available at law against the DIP Collateral or Prepetition Collateral,

without any further order of or application or motion to the Bankruptcy Court, and without

restriction or restraint imposed by any stay under Bankruptcy Code sections 362 or 105, or

otherwise, against (x) the enforcement of the liens and security interests in the DIP Collateral or

the Prepetition Collateral, or (y) the pursuit of any other rights and remedies granted to the DIP

Agent, the DIP Lenders, or the Prepetition 1L Secured Parties pursuant to the DIP Documents, the

Prepetition 1L Documents, or this Fourth Interim Order; provided that during the Notice Period

the Debtors may use the proceeds of the DIP Facility (to the extent drawn prior to the occurrence

of a Termination Event) or Cash Collateral only to (i) fund operations in accordance with the DIP

Credit Agreement and the DIP Budget and (ii) to fund the Funded Reserve Account; provided

further that during the Notice Period the Debtors, the DIP Lenders, and the DIP Agent consent to
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a hearing on an expedited basis to consider whether a Termination Event has occurred; provided

further, that if a hearing to consider the foregoing is requested to be heard before the end of the

Notice Period but is scheduled for a later date by the Bankruptcy Court, the Notice Period shall be

automatically extended to the date of such hearing, but in no event later than five business days

after delivery of the Enforcement Notice; provided further that any fees and expenses incurred by

the Debtors or the Creditors Committee during the Notice Period shall permanently reduce the

Post-Carve Out Trigger Notice Cap. Any party in interest shall be entitled to seek an emergency

hearing for the purpose of contesting whether assets constitute assets of the Debtors’ estates and

nothing in this Fourth Interim Order shall affect any party in interest’s rights or positions at such

hearing.

23. No Waiver for Failure to Seek Relief. The failure or delay of the DIP Agent, the

DIP Lenders or any of the Prepetition 1L Secured Parties to exercise rights and remedies under

this Fourth Interim Order, the DIP Documents, the Prepetition 1L Documents, or applicable law,

as the case may be, shall not constitute a waiver of their respective rights hereunder, thereunder or

otherwise.

24. Perfection of the DIP Liens and Adequate Protection Liens.

(a) The DIP Agent and the Prepetition 1L Agent are hereby authorized, but not

required, to file or record (and to execute in the name of the Debtors, as their true and lawful

attorneys, with full power of substitution, to the maximum extent permitted by law) financing

statements, intellectual property filings, mortgages, depository account control agreements,

notices of lien, or similar instruments in any jurisdiction in order to validate and perfect the liens

and security interests granted hereunder. Whether or not the DIP Agent or the Prepetition 1L

Agent shall, in their sole discretion, choose to file such financing statements, intellectual property
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filings, mortgages, notices of lien, or similar instruments, such liens and security interests shall be

deemed valid, automatically perfected, allowed, enforceable, non-avoidable and not subject to

challenge, dispute or subordination (subject to the priorities set forth in this Fourth Interim Order,

and subject to the rights and limitations set forth in paragraphs 27 and 28 of this Fourth Interim

Order), at the time and on the date of entry of this Fourth Interim Order. Upon the request of the

DIP Agent or the Prepetition 1L Agent, as applicable, each of the Prepetition 1L Secured Parties

and the Debtors, without any further consent of any party, is authorized to take, execute, deliver,

and file such instruments (in the case of the Prepetition 1L Secured Parties, without representation

or warranty of any kind) to enable the DIP Agent or the Prepetition 1L Agent to further validate,

perfect, preserve, and enforce the DIP Liens and the First Lien Adequate Protection Liens,

respectively. All such documents will be deemed to have been recorded and filed as of the Petition

Date. Notwithstanding anything to the contrary herein, but subject to the rights and limitations set

forth in paragraphs 27 and 28 of this Fourth Interim Order, any financing statements, intellectual

property filings, mortgages, depository account control agreements, notices of lien, or similar

instruments in any jurisdiction previously filed by the Prepetition 1L Agent in order to validate

and perfect the liens securing the Prepetition 1L Obligations shall remain in existence and shall be

deemed postpetition filings to validate and perfect the liens securing the Term Loans.

(b) A certified copy of the Prior Interim Orders or this Fourth Interim Order may, in

the discretion of the DIP Agent or the Prepetition 1L Agent, be filed with or recorded in filing or

recording offices in addition to or in lieu of such financing statements, mortgages, notices of lien

or similar instruments, and all filing offices are hereby authorized to accept such certified copy of

the Prior Interim Orders or this Fourth Interim Order for filing and recording; provided, however,
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that notwithstanding the date of any such filing, the date of such perfection shall be the date of the

First Interim Order.

(c) Effective upon entry of the Final Order, any provision of any lease or other license,

contract or other agreement that requires the consent or approval of one or more landlords or other

parties in order for any Debtor to pledge, grant, sell, assign, or otherwise transfer any such

leasehold interest, or the proceeds thereof, or other collateral related thereto, shall be deemed to

be inconsistent with the applicable provisions of the Bankruptcy Code. Thereupon, any such

provision shall have no force and effect with respect to the granting of the DIP Liens and the

Adequate Protection Liens on such leasehold interest or the proceeds of any assignment, and/or

sale thereof by any Debtor in accordance with the terms of the DIP Credit Agreement or the Final

Order.

25. Preservation of Rights Granted Under this Fourth Interim Order.

(a) Subject to the Carve Out, other than as set forth in this Fourth Interim Order, neither

the DIP Liens nor the First Lien Adequate Protection Liens shall be made subject to or pari passu

with any lien or security interest granted in any of the Chapter 11 Cases or arising after the Petition

Date, and neither the DIP Liens nor the First Lien Adequate Protection Liens shall be subject or

junior to any lien or security interest that is avoided and preserved for the benefit of the Debtors’

estates under Bankruptcy Code section 551.

(b) To the extent provided in Section 364(e), in the event this Fourth Interim Order or

any provision hereof is vacated, reversed, or modified on appeal or otherwise, any liens or claims

granted to the Prepetition 1L Secured Parties hereunder arising prior to the effective date of any

such vacatur, reversal, or modification of this Fourth Interim Order shall be governed in all respects

by the original provisions of this Fourth Interim Order, including entitlement to all rights,
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remedies, privileges, and benefits granted herein, and the Prepetition 1L Secured Parties shall be

entitled to the protections afforded in Bankruptcy Code section 363(m) with respect to all uses of

the Prepetition Collateral (including the Cash Collateral) and all Adequate Protection Obligations.

(c) Subject to the Carve Out, unless and until all DIP Obligations, Prepetition 1L

Obligations, and First Lien Adequate Protection Obligations are indefeasibly paid in full, in cash,

and all commitments to extend credit under the DIP Facility are terminated, the Debtors

irrevocably waive the right to seek and shall not seek or consent to, directly or indirectly (i) except

as permitted under the DIP Documents and with the prior written consent of the DIP Agent and

the Required Lenders (x) any modification, stay, vacatur, or amendment of this Fourth Interim

Order, (y) a priority claim for any administrative expense, secured claim or unsecured claim

against any of the Debtors (now existing or hereafter arising of any kind or nature whatsoever,

including, without limitation, any administrative expense of the kind specified in Bankruptcy Code

sections 503(b), 507(a) or 507(b)) in any of the Chapter 11 Cases, equal or superior to the DIP

Superpriority Claims, the First Lien Adequate Protection Superpriority Claims, and the Prepetition

1L Obligations (or the liens and security interests securing such claims and obligations), or (z) any

other order allowing use of the DIP Collateral; (ii) except as permitted under the DIP Documents,

any lien on any of the DIP Collateral or the Prepetition Collateral with priority equal or superior

to the DIP Liens, the First Lien Adequate Protection Liens, or the Prepetition First Liens, as the

case may be; (iii) the use of Cash Collateral for any purpose other than as permitted in the DIP

Documents and this Fourth Interim Order; or (iv) except as set forth in the DIP Documents, the

return of goods pursuant to section 546(h) of the Bankruptcy Code (or other return of goods on

account of any prepetition indebtedness) to any creditor of any Debtor. Further, unless and until

all DIP Obligations, Prepetition 1L Obligations, and First Lien Adequate Protection Obligations
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are indefeasibly paid in full, in cash, and all commitments to extend credit under the DIP Facility

are terminated, the following shall each be an Event of Default under the DIP Documents: (x) an

order converting or dismissing any of the Chapter 11 Cases; (y) an order appointing a chapter 11

trustee in any of the Chapter 11 Cases; or (z) an order appointing an examiner with enlarged powers

in any of the Chapter 11 Cases.

(d) Notwithstanding any order dismissing any of the Chapter 11 Cases under

Bankruptcy Code section 1112 or otherwise entered at any time, (x) the DIP Liens, the DIP

Superpriority Claims, the First Lien Adequate Protection Liens, the First Lien Adequate Protection

Superpriority Claims, and the other administrative claims granted pursuant to the Prior Interim

Orders or this Fourth Interim Order, shall continue in full force and effect and shall maintain their

priorities as provided in the Prior Interim Orders or this Fourth Interim Order until all DIP

Obligations and First Lien Adequate Protection Obligations are indefeasibly paid in full, in cash

(and such DIP Liens, DIP Superpriority Claims, First Lien Adequate Protection Liens, First Lien

Adequate Protection Superpriority Claims, and the other administrative claims granted pursuant

to the Prior Interim Orders or this Fourth Interim Order, shall, notwithstanding such dismissal,

remain binding on all parties in interest); and (y) the Bankruptcy Court shall retain jurisdiction,

notwithstanding such dismissal, for the purposes of enforcing the claims, liens and security

interests referred to in clause (x) above.

(e) Except as expressly provided in this Fourth Interim Order or in the DIP Documents,

the DIP Liens, the DIP Superpriority Claims, the First Lien Adequate Protection Liens (subject to

the rights and limitations in paragraphs 27 and 28 of this Fourth Interim Order), the First Lien

Adequate Protection Superpriority Claims (subject to the rights and limitations in paragraphs 27

and 28 of this Fourth Interim Order), and all other rights and remedies of the DIP Agent, the DIP
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Lenders, the Prepetition 1L Agent, and the Prepetition 1L Lenders granted by the provisions of the

Prior Interim Orders or this Fourth Interim Order and the DIP Documents shall survive, shall

maintain their priority as provided in this Second Interim Order, and shall not be modified,

impaired or discharged by (i) the entry of an order converting any of the Chapter 11 Cases to a

case under chapter 7, dismissing any of the Chapter 11 Cases, terminating the joint administration

of these Chapter 11 Cases or by any other act or omission, (ii) the entry of an order approving the

sale of any Prepetition Collateral or DIP Collateral pursuant to Bankruptcy Code section 363(b)

or (iii) the entry of an order confirming a plan of reorganization in any of the Chapter 11 Cases

and, pursuant to Bankruptcy Code section 1141(d)(4), the Debtors have waived any discharge as

to any remaining DIP Obligations or First Lien Adequate Protection Obligations. The terms and

provisions of this Fourth Interim Order and the DIP Documents shall continue in these Chapter 11

Cases, in any successor cases if these Chapter 11 Cases cease to be jointly administered, or in any

superseding chapter 7 cases under the Bankruptcy Code. The DIP Liens, the DIP Superpriority

Claims, the First Lien Adequate Protection Obligations (subject to the rights and limitations in

paragraphs 27 and 28 of this Fourth Interim Order) and all other rights and remedies of the DIP

Parties and the Prepetition 1L Secured Parties granted by the provisions of this Fourth Interim

Order shall continue in full force and effect until the DIP Obligations and the First Lien Adequate

Protection Obligations are indefeasibly paid in full, in cash (or, with respect to the DIP Obligations,

otherwise satisfied in a manner agreed to by the Required Lenders).

26. Expenses and Indemnification.

(a) All (i) reasonable and documented out-of-pocket fees and expenses incurred by

professionals or consultants retained by the DIP Agent and the DIP Lenders (collectively, the “DIP

Professionals”), incurred in connection with the Chapter 11 Cases (in any capacity) and the DIP
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Facility, whether or not the DIP Facility is successfully consummated, and (ii) reasonable and

documented out-of-pocket expenses (including, without limitation, fees, disbursements and other

charges of DIP Professionals) of the DIP Agent and the DIP Lenders, for enforcement costs and

documentary taxes associated with the DIP Facility and the transactions contemplated thereby, are

to be paid by the Debtors. All fees and expenses described above shall be payable by the Debtors

(whether accrued or incurred prior to, on, or after the Petition Date) within ten calendar days after

the delivery of invoices (which invoices shall not be required to comply with any particular format

and may be in summary form only and may be in redacted form to protect privileged and

confidential information) to the Debtors, the U.S. Trustee, and the Creditors’ Committee (if any),

without the necessity of filing motions or fee applications and such fees and expenses shall not be

subject to any further review, challenge, or disgorgement following the expiration of such period.

(b) As set forth in the DIP Facility, the Debtors will, jointly and severally, indemnify

the DIP Lenders, the DIP Agent, and their respective affiliates, successors and assigns and the

officers, directors, employees, agents, advisors, controlling persons, and members of each of the

foregoing (each an “Indemnified Person”), and hold them harmless from and against any and all

losses, claims, damages, costs, expenses (including but not limited to reasonable and documented

legal fees and expenses), and liabilities arising out of or relating to the execution or delivery of the

DIP Credit Agreement and other DIP Documents, transactions contemplated hereby and thereby,

and any actual or proposed use of the proceeds of any loans made under the DIP Facility in

accordance with the terms of the DIP Credit Agreement; provided that no such person will be

indemnified for costs, expenses, or liabilities to the extent determined by a final, non-appealable

judgment of a court of competent jurisdiction to have been incurred solely by reason of the actual

fraud, gross negligence, willful misconduct of such person (or their related persons), or a
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successful Claim or Defense (as defined below) in accordance with paragraphs 27 and 28 of this

Fourth Interim Order. No Indemnified Person shall have any liability (whether direct or indirect,

in contract, tort or otherwise) to the Debtors or any shareholders or creditors of the Debtors for or

in connection with the transactions contemplated hereby, except to the extent such liability is found

in an final non- appealable judgment by a court of competent jurisdiction to have resulted solely

from such Indemnified Person’s actual fraud, gross negligence or willful misconduct, and in no

event shall any Indemnified Person be liable on any theory of liability for any special, indirect,

consequential, or punitive damages.

27. Limitation on Use of DIP Facility Proceeds, DIP Collateral, and Cash Collateral

(a) Notwithstanding anything to the contrary set forth in this Fourth Interim Order,

none of the DIP Facility, the DIP Collateral, the Prepetition Collateral or the proceeds thereof,

including Cash Collateral, or the Carve Out may be used: (a) to investigate (except as expressly

provided herein), initiate, prosecute, join, or finance the initiation or prosecution of any claim,

counterclaim, action, suit, arbitration, proceeding, application, motion, objection, defense, or other

litigation of any type (i) against any of the DIP Agent, the DIP Lenders, or the Prepetition 1L

Secured Parties (each in their capacities as such) or seeking relief that would impair the rights and

remedies of the DIP Agent, the DIP Lenders, or the Prepetition 1L Secured Parties (each in their

capacities as such) under the DIP Documents, this Fourth Interim Order, or the Prepetition 1L

Documents to the extent permitted or provided hereunder, including, without limitation, for the

payment of any services rendered by the professionals retained by the Debtors or any Creditors’

Committee in connection with the assertion of or joinder in any claim, counterclaim, action,

proceeding, application, motion, objection, defense, or other contested matter, the purpose of

which is to seek, or the result of which would be to obtain, any order, judgment, determination,
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declaration, or similar relief that would impair the ability of any of the DIP Agent, the DIP Lenders,

or the Prepetition 1L Secured Parties to recover on the DIP Collateral or the Prepetition Collateral,

as provided for herein, or seeking affirmative relief against any of the DIP Agent, the DIP Lenders

or the Prepetition 1L Secured Parties related to the DIP Obligations or the Prepetition 1L

Obligations, (ii) seeking to invalidate, set aside, avoid, or subordinate, in whole or in part, the DIP

Obligations, the DIP Superpriority Claims, or the DIP Agent’s and the DIP Lenders’ liens or

security interests in the DIP Collateral, the Prepetition 1L Obligations or the Prepetition First

Liens, or (iii) for monetary, injunctive, or other affirmative relief against the DIP Agent, the DIP

Lenders, or the Prepetition 1L Secured Parties (each in their capacities as such), or their respective

liens on or security interests in the DIP Collateral or the Prepetition Collateral, or the DIP

Superpriority Claims, that would impair the ability of any of the DIP Agent, the DIP Lenders, or

the Prepetition 1L Secured Parties to assert or enforce any lien, claim, right, or security interest or

to realize or recover on the DIP Obligations, the Prepetition 1L Obligations to the extent permitted

or provided hereunder; (b) for objecting to or challenging in any way the legality, validity, priority,

perfection, or enforceability of the claims, liens, or interests (including the Prepetition First Liens)

held by or on behalf of each of the Prepetition 1L Secured Parties related to the Prepetition 1L

Obligations, or by or on behalf of the DIP Agent and the DIP Lenders related to the DIP

Obligations; (c) for asserting, commencing, or prosecuting any claims or causes of action

whatsoever, including, without limitation, any Avoidance Actions related to the DIP Obligations,

the DIP Superpriority Claims, the DIP Liens, the Prepetition 1L Obligations, or the Prepetition

First Liens; (d) for prosecuting an objection to, contesting in any manner, or raising any defenses

to, the validity, extent, amount, perfection, priority, or enforceability of: (x) any of the DIP Liens,

the DIP Superpriority Claims, or any other rights or interests of the DIP Agent or the DIP Lenders
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related to the DIP Obligations or the DIP Liens; or (y) any of the Prepetition First Liens or any

other rights or interests of any of the Prepetition 1L Secured Parties related to the Prepetition 1L

Obligations or the Prepetition First Liens; and (e) assert any claims, defenses, or any other causes

of action any non- Debtor affiliates with respect to prepetition relationships with the Debtors;

provided that (i) no more than $25,000.00 of the proceeds of the DIP Facility, the DIP Collateral,

or the Prepetition Collateral, including the Cash Collateral, in the aggregate, may be used by the

Creditors’ Committee, if appointed, solely to investigate the foregoing matters with respect to the

Prepetition 1L Obligations, and the Prepetition First Liens within the Challenge Period (as defined

herein) (the “Challenge Budget”).

(b) Subject to entry of the Final Order, all fees and expenses of the Committee

Professionals in incurred in connection with the investigation of the matters described in paragraph

27(a) in excess of the Challenge Budget shall not be entitled to administrative expense priority

pursuant to section 503(b) of the Bankruptcy Code or otherwise.

28. Effect of Stipulations on Third Parties.

(a) The Debtors’ acknowledgments, stipulations, admissions, waivers, and releases set

forth in the Prior Interim Orders and this Fourth Interim Order are binding on the Debtors, their

respective representatives, successors and assigns. The acknowledgments, stipulations,

admissions, waivers, and releases contained in this Fourth Interim Order shall also be binding upon

the Debtors’ estate and all other parties in interest, including the Creditors’ Committee (if any), or

any chapter 7 or chapter 11 trustee appointed or elected for any of the Debtors (a “Trustee”), unless

(i) such party with requisite standing, has duly filed an adversary proceeding challenging the

validity, perfection, priority, extent, or enforceability of the Prepetition First Liens or the

Prepetition 1L Obligations, or otherwise asserting or prosecuting any Avoidance Actions or any
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other claims, counterclaims or causes of action, objections, contests, or defenses (collectively, the

“Claims and Defenses”) against the Prepetition 1L Secured Parties in connection with any matter

related to the Prepetition Collateral, the Prepetition First Liens or the Prepetition 1L Obligations

by no later than the date that is seventy-five (75) days after the date of entry of the First Interim

Order (such time period, the “Challenge Period”); provided that in the event that, prior to the

expiration of the Challenge Period, (x) these chapter 11 cases are converted to chapter 7 or (y) a

chapter 11 trustee is appointed in these chapter 11 cases, then, in each such case, the Challenge

Period shall be extended, solely with respect to such Trustee, until the later of (1) the Challenge

Period and (2) the date that is 10 calendar days from the date such Trustee is appointed; and (ii) an

order is entered by a court of competent jurisdiction and becomes final and non-appealable in favor

of the plaintiff sustaining any such challenge or claim in any such duly filed adversary proceeding.

If no such adversary proceeding is timely filed prior to the expiration of the Challenge Period,

without further order of this Bankruptcy Court: (x) the Prepetition 1L Obligations shall constitute

allowed claims, not subject to any Claims and Defenses (whether characterized as a counterclaim,

setoff, subordination, recharacterization, defense, avoidance, contest, attack, objection,

recoupment, reclassification, reduction, disallowance, recovery, disgorgement, attachment,

“claim” (as defined by Bankruptcy Code section 101(5)), impairment, subordination (whether

equitable, contractual or otherwise), or other challenge of any kind pursuant to the Bankruptcy

Code or applicable non-bankruptcy law), for all purposes in these Chapter 11 Cases and any

subsequent chapter 7 cases, if any; (y) the Prepetition First Liens shall be deemed to have been, as

of the Petition Date, legal, valid, binding, perfected and of the priority specified in paragraphs 4(b)

and 4(d), not subject to setoff, subordination, defense, avoidance, impairment, disallowance,

recharacterization, reduction, recoupment, or recovery; and (z) the Prepetition 1L Obligations, the
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Prepetition First Liens on the Prepetition Collateral, and the Prepetition 1L Secured Parties (in

their capacities as such) shall not be subject to any other or further challenge and any party in

interest shall be forever enjoined and barred from seeking to exercise the rights of the Debtors’

estates or taking any such action, including any successor thereto (including any estate

representative or a Trustee, whether such Trustee is appointed or elected prior to or following the

expiration of the Challenge Period). If any such adversary proceeding is timely filed prior to the

expiration of the Challenge Period, (A) the stipulations and admissions contained in the Prior

Interim Orders and this Fourth Interim Order shall nonetheless remain binding and preclusive on

the Creditors’ Committee (if any) and any other party in these cases, including any Trustee, except

as to any stipulations or admissions that are specifically and expressly challenged in such adversary

proceeding and (B) any Claims and Defenses not brought in such adversary proceeding shall be

forever barred; provided that, if and to the extent any challenges to a particular stipulation or

admission are withdrawn, denied or overruled by a final non-appealable order, such stipulation

also shall be binding on the Debtors’ estates and all parties in interest.

(b) Nothing in this Fourth Interim Order vests or confers on any person (as defined in

the Bankruptcy Code), including any Creditors’ Committee, standing or authority to pursue any

cause of action belonging to the Debtors or their estates, including, without limitation, any

challenge with respect to the Prepetition 1L Documents or the Prepetition 1L Obligations.

29. Release. Subject to the rights and limitations set forth in paragraphs 27 and 28 of

this Fourth Interim Order, each of the Debtors and the Debtors’ estates, on its own behalf and on

behalf of each of their predecessors, their successors, and assigns shall to the maximum extent

permitted by applicable law, unconditionally, irrevocably and fully forever release, remise, acquit,

relinquish, irrevocably waive and discharge each of the DIP Lenders, the DIP Agent, the
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Prepetition 1L Secured Parties, and each of their respective former, current or future officers,

employees, directors, agents, representatives, owners, members, partners, affiliated investment

funds or investment vehicles, managed, advised or sub-advised accounts, funds or other entities,

investment advisors, sub-advisors or managers, financial advisors, legal advisors, shareholders,

managers, consultants, accountants, attorneys, affiliates, and predecessors in interest, each in their

capacity as such, of and from any and all claims, demands, liabilities, responsibilities, disputes,

remedies, causes of action, indebtedness and obligations, rights, assertions, allegations, actions,

suits, controversies, proceedings, losses, damages, injuries, attorneys’ fees, costs, expenses, or

judgments of every type, whether known, unknown, asserted, unasserted, suspected, unsuspected,

accrued, unaccrued, fixed, contingent, pending, or threatened including, without limitation, all

legal and equitable theories of recovery, arising under common law, statute or regulation or by

contract, of every nature and description that exist on the date hereof with respect to or relating to

the DIP Obligations, the DIP Superpriority Claims, the DIP Liens, the Prepetition 1L Obligations

or the Prepetition First Liens, as applicable, including, without limitation, (i) any so-called “lender

liability” or equitable subordination claims or defenses, (ii) any and all claims and causes of action

arising under the Bankruptcy Code, and (iii) any and all claims and causes of action regarding the

validity, priority, extent, enforceability, perfection or avoidability of the liens or claims of the DIP

Agent, the DIP Lenders, and the Prepetition 1L Secured Parties.

30. Credit Bidding. (a) The DIP Agent, or any assignee or designee of the DIP Agent,

acting at the direction of the Required Lenders and on behalf of the DIP Parties, shall have,

pursuant and subject to Bankruptcy Code section 363(k), the right to credit bid up to the full

amount of any DIP Obligations in the sale of any of the DIP Collateral, including pursuant to

(i) Bankruptcy Code section 363, (ii) a plan of reorganization or a plan of liquidation under
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Bankruptcy Code section 1129, or (iii) a sale or disposition by a chapter 7 trustee for any Debtor

under Bankruptcy Code section 725, and (b) subject to the rights and limitations in paragraphs 27

and 28 of this Fourth Interim Order and subject to the satisfaction of the DIP Obligations, or as

otherwise consented to by the DIP Agent (at the direction of the Required Lenders), the Prepetition

1L Agent (on behalf of the Prepetition 1L Lenders) shall have the right to credit bid (x) up to the

full amount of the Prepetition 1L Obligations and (y) the First Lien Adequate Protection

Obligations in the sale of any of the Prepetition Collateral, including, but not limited to, pursuant

to (i) Bankruptcy Code section 363, (ii) a plan of reorganization or a plan of liquidation under

Bankruptcy Code section 1129, or (iii) a sale or disposition by a chapter 7 trustee for any Debtor

under Bankruptcy Code section 725. The DIP Agent, at the direction of the Required Lenders,

and on behalf of the DIP Parties, shall have the absolute right to assign, sell, or otherwise dispose

of its right to credit bid in connection with any credit bid by or on behalf of the DIP Parties to any

acquisition entity or joint venture formed in connection with such bid.

31. Fourth Interim Order Governs. In the event of any inconsistency between the

provisions of this Fourth Interim Order, the Prior Interim Orders, or the DIP Documents, the

provisions of this Fourth Interim Order shall govern.

32. Binding Effect; Successors and Assigns. The DIP Documents and the provisions

of this Fourth Interim Order, including all findings herein, shall be binding upon all parties in

interest in these Chapter 11 Cases, including without limitation, the DIP Agent, the DIP Lenders,

the Prepetition Secured Parties, any Creditors’ Committee appointed in these Chapter 11 Cases,

and the Debtors and their respective successors and assigns (including any chapter 7 or chapter 11

trustee hereinafter appointed or elected for the estate of any of the Debtors, an examiner appointed

pursuant to Bankruptcy Code section 1104, or any other fiduciary appointed as a legal
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representative of any of the Debtors or with respect to the property of the estate of any of the

Debtors) and shall inure to the benefit of the DIP Agent, the DIP Lenders, and the Prepetition 1L

Secured Parties, provided that, except to the extent expressly set forth in this Fourth Interim Order,

the Prepetition 1L Secured Parties shall have no obligation to permit the use of Cash Collateral or

to extend any financing to any Trustee or similar responsible person appointed for the estates of

the Debtors.

33. Limitation of Liability. In determining to make any loan under the DIP Documents,

permitting the use of Cash Collateral, or exercising any rights or remedies as and when permitted

pursuant to this Fourth Interim Order, the DIP Documents, or the Prepetition 1L Documents, the

DIP Agent, the DIP Lenders, and the Prepetition 1L Secured Parties, shall not be deemed to be in

control of the operations of the Debtors or to be acting as a “responsible person” or “owner or

operator” with respect to the operation or management of the Debtors or their respective business

(as such terms, or any similar terms, are used in the United States Comprehensive Environmental

Response, Compensation and Liability Act, 42 U.S.C. §§ 9601 et seq. as amended, or any similar

federal or state statute), nor shall they owe any fiduciary duty to any of the Debtors, their creditors

or estates, or constitute or be deemed to constitute a joint venture or partnership with any of the

Debtors. Furthermore, nothing in this Fourth Interim Order, the DIP Documents or the Prepetition

1L Documents shall in any way be construed or interpreted to impose or allow the imposition upon

the DIP Agent, the DIP Lenders or the Prepetition 1L Secured Parties of any liability for any claims

arising from the prepetition or postpetition activities of any of the Debtors and their respective

affiliates (as defined in Bankruptcy Code section 101(2)).

34. Effectiveness. This Fourth Interim Order shall constitute findings of fact that shall

take effect nunc pro tunc to the Petition Date immediately upon entry hereof. Notwithstanding
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Bankruptcy Rules 4001(a)(3), 6004(h), 6006(d), 7062 or 9024 or any other Bankruptcy Rule, or

Rule 62(a) of the Federal Rules of Civil Procedure, this Fourth Interim Order shall be immediately

effective and enforceable upon its entry and there shall be no stay of execution or effectiveness of

this Fourth Interim Order.

35. Final Hearing. The Final Hearing is scheduled for November 6, 2023 at 2:00 p.m.

(prevailing Eastern Time), before the Honorable United States Bankruptcy Judge J. Kate Stickles,

at the United States Bankruptcy Court for the District of Delaware. The Debtors shall promptly

transmit copies of this Fourth Interim Order (which shall constitute adequate notice of the Final

Hearing) to the parties having been given notice of the Fourth Interim Hearing, to any party that

has filed a request for notices with this Bankruptcy Court and to counsel to the Creditors’

Committee.

36. No later than two business days after the date of this Fourth Interim Order, the

Debtors shall serve on the Notice Parties (a) a copy of this Fourth Interim Order and shall file a

certificate of service no later than 24 hours after service.

37. Chubb Reservation of Rights. For the avoidance of doubt: (i) nothing in this Fourth

Interim Order and any document related thereto, including the DIP Documents, alters or modifies

the terms and conditions of any insurance policies or related agreements issued by ACE American

Insurance Company and Federal Insurance Company and each of their U.S.-based affiliates and

successors to the Debtors; provided, however, pursuant to paragraph 19 of this Fourth Interim

Order and the Prior Interim Orders, the DIP Agent is, and effective as of the date of the First

Interim Order, was deemed to be, without any further action or notice, named as additional lender’s

loss payee on each current insurance policy maintained by the Debtors under which policy

proceeds are payable to the insured (as opposed to a third party claimant) and which in any way
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relates to the DIP Collateral; and (ii) the proceeds of any insurance policy issued by Chubb shall

only be considered to be DIP Collateral to the extent such proceeds are payable to the Debtors (as

opposed to a third party claimant) pursuant to the terms of any such applicable insurance policy.

J. KATE STICKLES 
UNITED STATES BANKRUPTCY JUDGE

Dated: October 24th, 2023 
Wilmington, Delaware
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Conformed through Amendment No. 3

.../6/0-m+.

AMENDED AND RESTATED
SENIOR SECURED SUPERPRIORITY PRIMING

DEBTOR-IN-POSSESSION FINANCING AGREEMENT

Dated as of August 30, 2023

by and among

AGILETHOUGHT, INC.,
a debtor and debtor-in-possession under Chapter 11 of the Bankruptcy Code,

as Holdings,

AN GLOBAL LLC,
a debtor and debtor-in-possession under Chapter 11 of the Bankruptcy Code,

as the Borrower,

EACH OTHER SUBSIDIARY OF HOLDINGS
LISTED AS A GUARANTOR ON THE SIGNATURE PAGES HERETO,

each as a debtor and debtor-in-possession under Chapter 11 of the Bankruptcy Code
as Guarantors,

THE LENDERS FROM TIME TO TIME PARTY HERETO,
as Lenders,

and

BLUE TORCH FINANCE LLC,
as Administrative Agent and Collateral Agent
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LZ_\[lc\ 3+-.&g' >dgcfp\\ Xe[ EXYfi FXkk\ij
LZ_\[lc\ 3+-.&h' >em`ifed\ekXc FXkk\ij
LZ_\[lc\ 3+-.&i' BejliXeZ\
LZ_\[lc\ 3+-.&l' Bek\cc\ZklXc Iifg\ikp
LZ_\[lc\ 3+-.&n' FXk\i`Xc <fekiXZkj
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LZ_\[lc\ 5+-. <Xj_ FXeX^\d\ek :ZZflekj

>o_`Y`k : ?fid f] Cf`e[\i :^i\\d\ek
>o_`Y`k ; ?fid f] :jj`^ed\ek Xe[ :ZZ\gkXeZ\
>o_`Y`k < ?fid f] Gfk`Z\ f] ;fiifn`e^
>o_`Y`k = ?fid f] LH?K Gfk`Z\
>o_`Y`k > ?fid f] <fdgc`XeZ\ <\ik`]`ZXk\
>o_`Y`k ? Bek\i`d Hi[\i
>o_`Y`k @*. .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xj f] >]]\Zk`m\ =Xk\
>o_`Y`k @*/ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ Xj f] >]]\Zk`m\ =Xk\
>o_`Y`k A L\Zfe[ Bek\i`d Hi[\i
>o_`Y`k B M_`i[ Bek\i`d Hi[\i
>o_`Y`k C ?flik_ Bek\i`d Hi[\i
>o_`Y`k /+-6&[' ?fidj f] N+L+ MXo <fdgc`XeZ\ <\ik`]`ZXk\
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.../6/0-m+.

AMENDED AND RESTATED
SENIOR SECURED SUPERPRIORITY PRIMING

DEBTOR-IN-POSSESSION FINANCING AGREEMENT

:d\e[\[ Xe[ K\jkXk\[ L\e`fi L\Zli\[ Llg\igi`fi`kp Ii`d`e^ =\Ykfi*Be*Ifjj\jj`fe
?`eXeZ`e^ :^i\\d\ek) [Xk\[ Xj f] :l^ljk 0-) /-/0) Yp Xe[ Xdfe^ :^`c\M_fl^_k) BeZ+) X =\cXnXi\
ZfigfiXk`fe &|Afc[`e^j}') :G @cfYXc EE<) X =\cXnXi\ c`d`k\[ c`XY`c`kp ZfdgXep &k_\ |;fiifn\i}') \XZ_
jlYj`[`Xip f] Afc[`e^j c`jk\[ Xj X |@lXiXekfi} fe k_\ j`^eXkli\ gX^\j _\i\kf &kf^\k_\i n`k_ \XZ_ fk_\i
I\ijfe k_Xk \o\Zlk\j X af`e[\i X^i\\d\ek Xe[ Y\Zfd\j X |@lXiXekfi} _\i\le[\i) \XZ_ X |@lXiXekfi} Xe[
Zfcc\Zk`m\cp) k_\ |@lXiXekfij}') k_\ c\e[\ij ]ifd k`d\ kf k`d\ gXikp _\i\kf &\XZ_ X |E\e[\i} Xe[ Zfcc\Zk`m\cp)
k_\ |E\e[\ij}') ;cl\ MfiZ_ ?`eXeZ\ EE<) X =\cXnXi\ c`d`k\[ c`XY`c`kp ZfdgXep &|;cl\ MfiZ_}') Xj
ZfccXk\iXc X^\ek ]fi k_\ E\e[\ij &`e jlZ_ ZXgXZ`kp) kf^\k_\i n`k_ `kj jlZZ\jjfij Xe[ Xjj`^ej `e jlZ_ ZXgXZ`kp)
k_\ |<fccXk\iXc :^\ek}') Xe[ ;cl\ MfiZ_) Xj X[d`e`jkiXk`m\ X^\ek ]fi k_\ E\e[\ij &`e jlZ_ ZXgXZ`kp) kf^\k_\i
n`k_ `kj jlZZ\jjfij Xe[ Xjj`^ej `e jlZ_ ZXgXZ`kp) k_\ |:[d`e`jkiXk`m\ :^\ek} Xe[ kf^\k_\i n`k_ k_\ <fccXk\iXc
:^\ek) \XZ_ Xe |:^\ek} Xe[ Zfcc\Zk`m\cp) k_\ |:^\ekj}'+

RECITALS

WHEREAS) fe :l^ljk /5) /-/0 &k_\ |I\k`k`fe =Xk\}') k_\ ;fiifn\i Zfdd\eZ\[ X
mfclekXip ZXj\ &k_\ |;fiifn\i~j <Xj\}' le[\i <_Xgk\i .. f] k_\ ;XebilgkZp <f[\ `e k_\ Ne`k\[ LkXk\j
;XebilgkZp <flik ]fi k_\ =`jki`Zk f] =\cXnXi\ &k_\ |;XebilgkZp <flik}' le[\i <Xj\ Gf+ /0*../618

WHEREAS) Afc[`e^j Xe[ k_\ fk_\i @lXiXekfij Zfdd\eZ\[ mfclekXip ZXj\j &kf^\k_\i
n`k_ k_\ ;fiifn\i~j <Xj\) k_\ |<_Xgk\i .. <Xj\j}' le[\i <_Xgk\i .. f] k_\ ;XebilgkZp <f[\ `e k_\
;XebilgkZp <flik8

WHEREAS) k_\ ;fiifn\i Xe[ k_\ @lXiXekfij Zfek`el\ kf fg\iXk\ k_\`i Ylj`e\jj\j Xe[
dXeX^\ k_\`i gifg\ik`\j Xj [\Ykfij Xe[ [\Ykfij*`e*gfjj\jj`fe glijlXek kf L\Zk`fej ..-4 Xe[ ..-5 f] k_\
;XebilgkZp <f[\8

WHEREAS) k_\ ;fiifn\i _Xj Xjb\[ k_\ E\e[\ij kf dXb\ cfXej Xe[ X[mXeZ\j kf k_\
;fiifn\i Zfdgi`j\[ f] X k\id cfXe ]XZ`c`kp `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek f] #//)4--)---+ M_\ E\e[\ij
_Xm\ j\m\iXccp) Xe[ efk af`ekcp) X^i\\[ kf \ok\e[ jlZ_ Zi\[`k kf k_\ ;fiifn\i jlYa\Zk kf k_\ k\idj Xe[
Zfe[`k`fej _\i\`eX]k\i j\k ]fik_8

WHEREAS) kf gifm`[\ j\Zli`kp ]fi k_\ i\gXpd\ek f] k_\ HYc`^Xk`fej) k_\ EfXe IXik`\j
n`cc gifm`[\ Xe[ ^iXek kf k_\ <fccXk\iXc :^\ek) ]fi `kj Y\e\]`k Xe[ k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j) j\Zli`kp
`ek\i\jkj) c`\ej) Xe[ fk_\i i`^_kj Xe[ gifk\Zk`fej glijlXek kf k_\ k\idj _\i\f]) Xe[ j\Zli`kp `ek\i\jkj Xe[ c`\ej
glijlXek kf L\Zk`fej 031&Z'&/') 031&Z'&0' Xe[ 031&[' f] k_\ ;XebilgkZp <f[\) Xe[ jlg\i*gi`fi`kp
X[d`e`jkiXk`m\ \og\ej\ ZcX`dj glijlXek kf L\Zk`fe 031&Z'&.' f] k_\ ;XebilgkZp <f[\) Xe[ fk_\i i`^_kj Xe[
gifk\Zk`fej) Xj dfi\ ]lccp [\jZi`Y\[ _\i\`e Xe[ `e k_\ ;XebilgkZp <flik =BI Hi[\ij8 Xe[

WHEREAS) k_\ gXik`\j _\i\kf _Xm\ X^i\\[ kf Xd\e[ Xe[ i\jkXk\ k_`j :^i\\d\ek fe k_\
k\idj j\k ]fik_ _\i\`e+

NOW, THEREFORE) `e Zfej`[\iXk`fe f] k_\ gi\d`j\j Xe[ k_\ Zfm\eXekj Xe[ X^i\\d\ekj
ZfekX`e\[ _\i\`e) k_\ gXik`\j _\i\kf X^i\\ Xj ]fccfnj7
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ARTICLE I

DEFINITIONS; CERTAIN TERMS

L\Zk`fe .+-. =\]`e`k`fej+ :j lj\[ `e k_`j :^i\\d\ek) k_\ ]fccfn`e^ k\idj j_Xcc _Xm\ k_\
i\jg\Zk`m\ d\Xe`e^j `e[`ZXk\[ Y\cfn7

|.0*P\\b <Xj_ ?cfn ?fi\ZXjk} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&X'&o`o'+

|:ZZflek} fi |:ZZflekj} `j [\]`e\[ `e k_\ N<<+

|:ZZflek =\Ykfi} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) \XZ_ [\Ykfi) Zljkfd\i) fi fYc`^fi `e
Xep nXp fYc`^Xk\[ fe fi `e Zfee\Zk`fe n`k_ Xep :ZZflek f] jlZ_ I\ijfe+

|:Zk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+.0+

|:[[`k`feXc :dflek} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+.-&X'+

|:[aljk\[ M\id LH?K} d\Xej) ]fi gligfj\j f] Xep ZXcZlcXk`fe) k_\ iXk\ g\i Xeeld \hlXc
kf &X' M\id LH?K ]fi jlZ_ ZXcZlcXk`fe gclj &Y' k_\ M\id LH?K :[aljkd\ek+

|:[d`e`jkiXk`m\ :^\ek} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|:[d`e`jkiXk`m\ :^\ek~j :ZZflekj} d\Xej fe\ fi dfi\ XZZflekj [\j`^eXk\[ Yp k_\
:[d`e`jkiXk`m\ :^\ek Xk X YXeb [\j`^eXk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek ]ifd k`d\ kf k`d\ Xj k_\ XZZflekj
`ekf n_`Z_ k_\ EfXe IXik`\j j_Xcc dXb\ Xcc gXpd\ekj kf k_\ :[d`e`jkiXk`m\ :^\ek ]fi k_\ Y\e\]`k f] k_\
:^\ekj Xe[ k_\ E\e[\ij le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj+

|:]]`c`Xk\} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xep fk_\i I\ijfe k_Xk [`i\Zkcp fi `e[`i\Zkcp
k_ifl^_ fe\ fi dfi\ `ek\id\[`Xi`\j) Zfekifcj) `j Zfekifcc\[ Yp) fi `j le[\i Zfddfe Zfekifc n`k_) jlZ_
I\ijfe+ ?fi gligfj\j f] k_`j [\]`e`k`fe) |Zfekifc} f] X I\ijfe d\Xej k_\ gfn\i) [`i\Zkcp fi `e[`i\Zkcp) \`k_\i
kf &X' mfk\ .-$ fi dfi\ f] k_\ >hl`kp Bek\i\jkj _Xm`e^ fi[`eXip mfk`e^ gfn\i ]fi k_\ \c\Zk`fe f] d\dY\ij
f] k_\ ;fXi[ f] =`i\Zkfij f] jlZ_ I\ijfe fi &Y' [`i\Zk fi ZXlj\ k_\ [`i\Zk`fe f] k_\ dXeX^\d\ek Xe[ gfc`Z`\j
f] jlZ_ I\ijfe n_\k_\i Yp ZfekiXZk fi fk_\in`j\+ Gfkn`k_jkXe[`e^ Xepk_`e^ _\i\`e kf k_\ ZfekiXip) `e ef
\m\ek j_Xcc Xep :^\ek fi Xep E\e[\i Y\ Zfej`[\i\[ Xe |:]]`c`Xk\} f] Xep EfXe IXikp+

|:^\ek} Xe[ |:^\ekj} _Xm\ k_\ i\jg\Zk`m\ d\Xe`e^j jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\
_\i\kf+

|:^\eZp ?\\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-4&Z'+

|:^^i\^Xk\ IXpd\ekj} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ..+-3+

|:^i\\d\ek} d\Xej k_`j ?`eXeZ`e^ :^i\\d\ek) `eZcl[`e^ Xcc Xd\e[d\ekj) i\jkXk\d\ekj)
Xd\e[d\ekj Xe[ i\jkXk\d\ekj) df[`]`ZXk`fej Xe[ jlggc\d\ekj Xe[ Xep \o_`Y`kj fi jZ_\[lc\j kf Xep f] k_\
]fi\^f`e^) Xe[ j_Xcc i\]\i kf k_`j :^i\\d\ek Xj k_\ jXd\ dXp Y\ `e \]]\Zk Xk k_\ k`d\ jlZ_ i\]\i\eZ\ Y\Zfd\j
fg\iXk`m\+

|:@L Be[\Yk\[e\jj} d\Xej Be[\Yk\[e\jj `e k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] #340)---
glijlXek kf k_Xk Z\ikX`e LlYfi[`eXk\[ Iifd`jjfip Gfk\) [Xk\[ Xj f] Cle\ /1) /-/.) Yp Afc[`e^j `e ]Xmfi f]
:@L @iflg EE<+
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|:@L LlYfi[`eXk`fe :^i\\d\ek} d\Xej k_Xk Z\ikX`e LlYfi[`eXk`fe :^i\\d\ek) [Xk\[ Xj
f] Cle\ /1) /-/.) Yp Xe[ Xdfe^ k_\ ;fiifn\i) Afc[`e^j) k_\ Ii\g\k`k`fe .E :^\ek &Xj jlZZ\jjfi
X[d`e`jkiXk`m\ X^\ek' Xe[ :@L @iflg EE<) n`k_ i\jg\Zk kf k_\ :@L Be[\Yk\[e\jj+

|:d\e[d\ek Gf+ .} d\Xej k_Xk Z\ikX`e :d\e[d\ek Gf+ . kf L\e`fi L\Zli\[ Llg\igi`fi`kp
Ii`d`e^ =\Ykfi*Be*Ifjj\jj`fe ?`eXeZ`e^ :^i\\d\ek) [Xk\[ Xj f] HZkfY\i 2) /-/0) Yp Xe[ Xdfe^ Afc[`e^j)
k_\ ;fiifn\i) k_\ fk_\i @lXiXekfij gXikp k_\i\kf) k_\ :^\ekj Xe[ k_\ E\e[\ij gXikp k_\i\kf+

|:d\e[d\ek Gf+ . >]]\Zk`m\ =Xk\} d\Xej HZkfY\i 2) /-/0+

|:d\e[d\ek Gf+ /} d\Xej k_Xk Z\ikX`e :d\e[d\ek Gf+ / kf L\e`fi L\Zli\[ Llg\igi`fi`kp
Ii`d`e^ =\Ykfi*Be*Ifjj\jj`fe ?`eXeZ`e^ :^i\\d\ek) [Xk\[ Xj f] HZkfY\i .-) /-/0) Yp Xe[ Xdfe^
Afc[`e^j) k_\ ;fiifn\i) k_\ fk_\i @lXiXekfij gXikp k_\i\kf) k_\ :^\ekj Xe[ k_\ E\e[\ij gXikp k_\i\kf+

|:d\e[d\ek Gf+ / >]]\Zk`m\ =Xk\} d\Xej HZkfY\i .-) /-/0+

|:d\e[d\ek Gf+ 0} d\Xej k_Xk Z\ikX`e :d\e[d\ek Gf+ 0 kf L\e`fi L\Zli\[ Llg\igi`fi`kp
Ii`d`e^ =\Ykfi*Be*Ifjj\jj`fe ?`eXeZ`e^ :^i\\d\ek) [Xk\[ Xj f] HZkfY\i T�U) /-/0) Yp Xe[ Xdfe^
Afc[`e^j) k_\ ;fiifn\i) k_\ fk_\i @lXiXekfij gXikp k_\i\kf) k_\ :^\ekj Xe[ k_\ E\e[\ij gXikp k_\i\kf+

|:d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\} d\Xej HZkfY\i T�U) /-/0+

|:G NL:} d\Xej :G NL:) X <Xc`]fie`X ZfigfiXk`fe+

|:ek`*<fiilgk`fe EXnj} d\Xej Xcc K\hl`i\d\ekj f] EXn ZfeZ\ie`e^ fi i\cXk`e^ kf Yi`Y\ip
fi Zfiilgk`fe) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ Ne`k\[ LkXk\j ?fi\`^e <fiilgk IiXZk`Z\j :Zk f] .644) Xj
Xd\e[\[ &k_\ |?<I:}') k_\ ND ;i`Y\ip :Zk f] /-.-) Xe[ k_\ Xek`*Yi`Y\ip Xe[ Xek`*Zfiilgk`fe cXnj Xe[
i\^lcXk`fej f] k_fj\ ali`j[`Zk`fej `e n_`Z_ k_\ EfXe IXik`\j [f Ylj`e\jj+

|:ek`*Ffe\p EXle[\i`e^ EXnj} d\Xej Xcc K\hl`i\d\ekj f] EXn ZfeZ\ie`e^ fi i\cXk`e^ kf
k\iifi`jd fi dfe\p cXle[\i`e^) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ Ffe\p EXle[\i`e^ <fekifc :Zk f] .653
&.5 N+L+<+ yy .623*.624') k_\ NL: I:MKBHM :Zk Xe[ k_\ <lii\eZp Xe[ ?fi\`^e MiXejXZk`fej K\gfik`e^
:Zk &Xcjf befne Xj k_\ |;Xeb L\Zi\Zp :Zk)} 0. N+L+<+ yy 20..*200/ Xe[ ./ N+L+<+ yy .5.5&j') .5/-&Y'
Xe[ yy .62.*.626' Xe[ k_\ ilc\j Xe[ i\^lcXk`fej k_\i\le[\i) Xe[ Xep cXn gif_`Y`k`e^ fi [`i\Zk\[ X^X`ejk k_\
]`eXeZ`e^ fi jlggfik f] k\iifi`jk XZk`m`k`\j &e.g.) .5 N+L+<+ yy /006: Xe[ /006;'+

|:eq\e MXo :jj\jjd\ek} d\Xej k_\ Xjj\jjd\ek `e \oZ\jj f] #.--)---)--- X^X`ejk :eq\e
LfclZ`fe\j) L+:+ [\ <+O+ ]fi kXo\j) `ek\i\jk Xe[ g\eXck`\j ]fi kXo p\Xi /-.5 Xjj\ik\[ Yp k_\ F\o`ZXe MXo
:[d`e`jkiXk`fe L\im`Z\+

|:ggc`ZXYc\ FXi^`e} d\Xej) Xj f] Xep [Xk\ f] [\k\id`eXk`fe) &o' n`k_ i\jg\Zk kf Xep
K\]\i\eZ\ KXk\ EfXe) .-+--$ g\i Xeeld Xe[ &p' n`k_ i\jg\Zk kf Xep LH?K EfXe) ..+--$ g\i Xeeld+

|:ggifm\[ Be[\g\e[\ek =`i\Zkfi} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&j'&``'+

|:jj\k IliZ_Xj\ :^i\\d\ek} d\Xej) gi`fi kf `kj \o\Zlk`fe) k_Xk Z\ikX`e gifgfj\[ :jj\k
IliZ_Xj\ :^i\\d\ek) Yp Xe[ Xdfe^ Afc[`e^j Xe[ Z\ikX`e LlYj`[`Xi`\j f] Afc[`e^j gXikp k_\i\kf) Xj j\cc\ij)
Xe[ fe\ fi dfi\ :]]`c`Xk\j f] k_\ <fccXk\iXc :^\ek) Xj Ylp\i) Xe[) ]fccfn`e^ `kj \o\Zlk`fe) k_\ \o\Zlk\[
m\ij`fe k_\i\f]+
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|:jj`^ed\ek Xe[ :ZZ\gkXeZ\} d\Xej Xe Xjj`^ed\ek Xe[ XZZ\gkXeZ\ \ek\i\[ `ekf Yp Xe
Xjj`^e`e^ E\e[\i Xe[ Xe Xjj`^e\\) Xe[ XZZ\gk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek) `e XZZfi[XeZ\ n`k_ L\Zk`fe
./+-4 _\i\f] Xe[ jlYjkXek`Xccp `e k_\ ]fid f] >o_`Y`k ; _\i\kf fi jlZ_ fk_\i ]fid XZZ\gkXYc\ kf k_\
:[d`e`jkiXk`m\ :^\ek+

|:lk_fi`q\[ H]]`Z\i} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) k_\ Z_`\] \o\Zlk`m\ f]]`Z\i) Z_`\]
fg\iXk`e^ f]]`Z\i) Z_`\] ]`eXeZ`Xc f]]`Z\i) ki\Xjli\i fi fk_\i ]`eXeZ`Xc f]]`Z\i g\i]fid`e^ j`d`cXi ]leZk`fej)
j\Zi\kXip) gi\j`[\ek fi \o\Zlk`m\ m`Z\ gi\j`[\ek f] jlZ_ I\ijfe+

|:mX`cXYc\ M\efi} d\Xej) Xj f] Xep [Xk\ f] [\k\id`eXk`fe Xe[ n`k_ i\jg\Zk kf k_\ k_\e*
Zlii\ek ;\eZ_dXib) Xj Xggc`ZXYc\) &o' `] k_\ k_\e*Zlii\ek ;\eZ_dXib `j X k\id iXk\) Xep k\efi ]fi jlZ_
;\eZ_dXib k_Xk `j fi dXp Y\ lj\[ ]fi [\k\id`e`e^ k_\ c\e^k_ f] Xe Bek\i\jk I\i`f[ fi &p' fk_\in`j\) Xep
gXpd\ek g\i`f[ ]fi `ek\i\jk ZXcZlcXk\[ n`k_ i\]\i\eZ\ kf jlZ_ ;\eZ_dXib) Xj Xggc`ZXYc\) glijlXek kf k_`j
:^i\\d\ek Xj f] jlZ_ [Xk\+

|;XebilgkZp <f[\} d\Xej M`kc\ .. f] k_\ Ne`k\[ LkXk\j <f[\) Xj Xd\e[\[ ]ifd k`d\ kf
k`d\ Xe[ Xep jlZZ\jjfi jkXklk\ fi Xep j`d`cXi ]\[\iXc fi jkXk\ cXn ]fi k_\ i\c`\] f] [\Ykfij+

|;XebilgkZp <flik} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ i\Z`kXcj _\i\kf+

|;XebilgkZp <flik =BI Hi[\ij} d\Xej k_\ Bek\i`d Hi[\i Xe[) lgfe \ekip k_\i\f] Xe[
k_\i\X]k\i) k_\ ?`eXc Hi[\i) Xj Xggc`ZXYc\ Xe[ Xj k_\ Zfek\ok i\hl`i\j+

|;XebilgkZp Klc\j} d\Xej k_\ ?\[\iXc Klc\j f] ;XebilgkZp IifZ\[li\+

|;\eZ_dXib} d\Xej) `e`k`Xccp) k_\ M\id LH?K K\]\i\eZ\ KXk\8 gifm`[\[ k_Xk `] X
;\eZ_dXib MiXej`k`fe >m\ek Xe[ X i\gcXZ\d\ek f] k_\ Xggc`ZXYc\ ;\eZ_dXib _Xj fZZlii\[ glijlXek kf
L\Zk`fe /+-5&]') k_\e |;\eZ_dXib} d\Xej k_\ Xggc`ZXYc\ ;\eZ_dXib K\gcXZ\d\ek kf k_\ \ok\ek k_Xk jlZ_
;\eZ_dXib K\gcXZ\d\ek _Xj i\gcXZ\[ jlZ_ gi`fi Y\eZ_dXib iXk\ glijlXek kf L\Zk`fe /+-5&]'+

|;\eZ_dXib K\gcXZ\d\ek} d\Xej) n`k_ i\jg\Zk kf Xep ;\eZ_dXib MiXej`k`fe >m\ek) k_\
jld f] &X' k_\ Xck\ieXk\ Y\eZ_dXib iXk\ Xe[ &Y' Xe X[aljkd\ek &n_`Z_ dXp Y\ X gfj`k`m\ fi e\^Xk`m\ mXcl\
fi q\if') `e \XZ_ ZXj\) k_Xk _Xj Y\\e j\c\Zk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ K\hl`i\[ E\e[\ij Xj k_\
i\gcXZ\d\ek ;\eZ_dXib `e k_\`i i\XjfeXYc\ [`jZi\k`fe8 gifm`[\[ k_Xk) `] jlZ_ ;\eZ_dXib K\gcXZ\d\ek Xj
jf [\k\id`e\[ nflc[ Y\ c\jj k_Xe k_\ ?cffi) jlZ_ ;\eZ_dXib K\gcXZ\d\ek n`cc Y\ [\\d\[ kf Y\ k_\ ?cffi
]fi k_\ gligfj\j f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj+

|;\eZ_dXib K\gcXZ\d\ek <fe]fid`e^ <_Xe^\j} d\Xej) n`k_ i\jg\Zk kf Xep ;\eZ_dXib
K\gcXZ\d\ek) Xep k\Z_e`ZXc) X[d`e`jkiXk`m\ fi fg\iXk`feXc Z_Xe^\j &`eZcl[`e^ Z_Xe^\j kf k_\ [\]`e`k`fe f]
|K\]\i\eZ\ KXk\)} k_\ [\]`e`k`fe f] |;lj`e\jj =Xp)} k_\ [\]`e`k`fe f] |Bek\i\jk I\i`f[)} k`d`e^ Xe[
]i\hl\eZp f] [\k\id`e`e^ iXk\j Xe[ dXb`e^ gXpd\ekj f] `ek\i\jk) k`d`e^ f] Yfiifn`e^ i\hl\jkj fi
gi\gXpd\ek) Zfem\ij`fe fi Zfek`elXk`fe efk`Z\j) k_\ Xggc`ZXY`c`kp Xe[ c\e^k_ f] cffbYXZb g\i`f[j) k_\
Xggc`ZXY`c`kp f] Yi\XbX^\ gifm`j`fej) Xe[ fk_\i k\Z_e`ZXc) X[d`e`jkiXk`m\ fi fg\iXk`feXc dXkk\ij' k_Xk k_\
:[d`e`jkiXk`m\ :^\ek [\Z`[\j dXp Y\ Xggifgi`Xk\ kf i\]c\Zk k_\ X[fgk`fe Xe[ `dgc\d\ekXk`fe f] jlZ_
;\eZ_dXib K\gcXZ\d\ek Xe[ kf g\id`k k_\ X[d`e`jkiXk`fe k_\i\f] Yp k_\ :[d`e`jkiXk`m\ :^\ek `e X dXee\i
jlYjkXek`Xccp Zfej`jk\ek n`k_ dXib\k giXZk`Z\ &fi) `] k_\ :[d`e`jkiXk`m\ :^\ek [\Z`[\j k_Xk X[fgk`fe f] Xep
gfik`fe f] jlZ_ dXib\k giXZk`Z\ `j efk X[d`e`jkiXk`m\cp ]\Xj`Yc\ fi `] k_\ :[d`e`jkiXk`m\ :^\ek [\k\id`e\j
k_Xk ef dXib\k giXZk`Z\ ]fi k_\ X[d`e`jkiXk`fe f] jlZ_ ;\eZ_dXib K\gcXZ\d\ek \o`jkj) `e jlZ_ fk_\i dXee\i
f] X[d`e`jkiXk`fe Xj k_\ :[d`e`jkiXk`m\ :^\ek [\Z`[\j `j i\XjfeXYcp e\Z\jjXip `e Zfee\Zk`fe n`k_ k_\
X[d`e`jkiXk`fe f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj'+
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|;\eZ_dXib K\gcXZ\d\ek =Xk\} d\Xej X [Xk\ Xe[ k`d\ [\k\id`e\[ Yp k_\ :[d`e`jkiXk`m\
:^\ek) n_`Z_ [Xk\ j_Xcc Y\ ef cXk\i k_Xe k_\ ]`ijk [Xk\ fe n_`Z_ jlZ_ ;\eZ_dXib &fi k_\ glYc`j_\[
Zfdgfe\ek lj\[ `e k_\ ZXcZlcXk`fe k_\i\f]' _Xj Y\\e [\k\id`e\[ Xe[ XeefleZ\[ Yp k_\ i\^lcXkfip jlg\im`jfi
]fi k_\ X[d`e`jkiXkfi f] jlZ_ ;\eZ_dXib &fi jlZ_ Zfdgfe\ek k_\i\f]' kf Y\ efe*i\gi\j\ekXk`m\+

|;\eZ_dXib MiXej`k`fe >m\ek} d\Xej) n`k_ i\jg\Zk kf Xep k_\e*Zlii\ek ;\eZ_dXib k_\
fZZlii\eZ\ f] X glYc`Z jkXk\d\ek fi glYc`ZXk`fe f] `e]fidXk`fe Yp fi fe Y\_Xc] f] k_\ X[d`e`jkiXkfi f] k_\
k_\e*Zlii\ek ;\eZ_dXib) k_\ i\^lcXkfip jlg\im`jfi ]fi k_\ X[d`e`jkiXkfi f] jlZ_ ;\eZ_dXib) k_\ ;fXi[ f]
@fm\iefij f] k_\ ?\[\iXc K\j\im\ Lpjk\d) k_\ ?\[\iXc K\j\im\ ;Xeb f] G\n Rfib) Xe `ejfcm\eZp f]]`Z`Xc
n`k_ ali`j[`Zk`fe fm\i k_\ X[d`e`jkiXkfi ]fi jlZ_ ;\eZ_dXib) X i\jfclk`fe Xlk_fi`kp n`k_ ali`j[`Zk`fe fm\i
k_\ X[d`e`jkiXkfi ]fi jlZ_ ;\eZ_dXib fi X Zflik fi Xe \ek`kp n`k_ j`d`cXi `ejfcm\eZp fi i\jfclk`fe Xlk_fi`kp
fm\i k_\ X[d`e`jkiXkfi ]fi jlZ_ ;\eZ_dXib) XeefleZ`e^ fi jkXk`e^ k_Xk &X' jlZ_ X[d`e`jkiXkfi _Xj Z\Xj\[ fi
n`cc Z\Xj\ fe X jg\Z`]`\[ [Xk\ kf gifm`[\ Xcc :mX`cXYc\ M\efij f] jlZ_ ;\eZ_dXib) g\idXe\ekcp fi
`e[\]`e`k\cp) gifm`[\[ k_Xk) Xk k_\ k`d\ f] jlZ_ jkXk\d\ek fi glYc`ZXk`fe) k_\i\ `j ef jlZZ\jjfi X[d`e`jkiXkfi
k_Xk n`cc Zfek`el\ kf gifm`[\ Xep :mX`cXYc\ M\efi f] jlZ_ ;\eZ_dXib fi &Y' Xcc :mX`cXYc\ M\efij f] jlZ_
;\eZ_dXib Xi\ fi n`cc ef cfe^\i Y\ i\gi\j\ekXk`m\ f] k_\ le[\icp`e^ dXib\k Xe[ \Zfefd`Z i\Xc`kp k_Xk jlZ_
;\eZ_dXib `j `ek\e[\[ kf d\Xjli\ Xe[ k_Xk i\gi\j\ekXk`m\e\jj n`cc efk Y\ i\jkfi\[+

|;`[ IifZ\[li\j Ffk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-.&d'&```'+

|;`[ IifZ\[li\j Hi[\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-/&`'+

|;cl\ MfiZ_} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|;fXi[} d\Xej k_\ ;fXi[ f] @fm\iefij f] k_\ ?\[\iXc K\j\im\ Lpjk\d f] k_\ Ne`k\[ LkXk\j
&fi Xep jlZZ\jjfi'+

|;fXi[ f] =`i\Zkfij} d\Xej n`k_ i\jg\Zk kf &X' Xep ZfigfiXk`fe) k_\ YfXi[ f] [`i\Zkfij f]
k_\ ZfigfiXk`fe fi Xep Zfdd`kk\\ k_\i\f] [lcp Xlk_fi`q\[ kf XZk fe Y\_Xc] f] jlZ_ YfXi[) &Y' X gXike\ij_`g)
k_\ YfXi[ f] [`i\Zkfij f] k_\ ^\e\iXc gXike\i f] k_\ gXike\ij_`g) &Z' X c`d`k\[ c`XY`c`kp ZfdgXep) k_\ dXeX^`e^
d\dY\i fi d\dY\ij) Xep Zfekifcc`e^ Zfdd`kk\\ fi YfXi[ f] [`i\Zkfij f] jlZ_ ZfdgXep) k_\ dXeX^\i fi
YfXi[ f] dXeX^\ij) k_\ jfc\ d\dY\i fi k_\ dXeX^`e^ d\dY\i k_\i\f]) Xe[ &[' Xep fk_\i I\ijfe) k_\ YfXi[
fi Zfdd`kk\\ f] jlZ_ I\ijfe j\im`e^ X j`d`cXi ]leZk`fe+

|;fiifn\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|;fiifn\i~j <Xj\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ K\Z`kXcj _\i\kf+

|;lj`e\jj =Xp} d\Xej Xep [Xp fk_\i k_Xe X LXkli[Xp) Lle[Xp fi fk_\i [Xp fe n_`Z_
Zfdd\iZ`Xc YXebj `e G\n Rfib <`kp Xi\ Xlk_fi`q\[ fi i\hl`i\[ kf Zcfj\8 gifm`[\[ k_Xk ]fi gligfj\j f]
[\k\id`e`e^ k_\ Yfiifn`e^) gXpd\ek fi Zfek`elXk`fe f]) fi [\k\id`eXk`fe f] `ek\i\jk iXk\ fe) LH?K EfXej)
|;lj`e\jj =Xp} j_Xcc \oZcl[\ Xep [Xp fe n_`Z_ k_\ L\Zli`k`\j Be[ljkip Xe[ ?`eXeZ`Xc FXib\kj :jjfZ`Xk`fe
i\Zfdd\e[j k_Xk k_\ ]`o\[ `eZfd\ [\gXikd\ekj f] `kj d\dY\ij Y\ Zcfj\[ ]fi k_\ \ek`i\ [Xp ]fi gligfj\j f]
kiX[`e^ `e Ne`k\[ LkXk\j ^fm\ied\ek j\Zli`k`\j+

|<Xg`kXc >og\e[`kli\j} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe ]fi Xep g\i`f[) k_\ jld f] &X'
k_\ X^^i\^Xk\ f] Xcc \og\e[`kli\j Yp jlZ_ I\ijfe Xe[ `kj LlYj`[`Xi`\j [li`e^ jlZ_ g\i`f[ k_Xk `e XZZfi[XeZ\
n`k_ @::I Xi\ fi j_flc[ Y\ `eZcl[\[ `e |gifg\ikp) gcXek Xe[ \hl`gd\ek} fi `e X j`d`cXi ]`o\[ Xjj\k XZZflek
fe `kj YXcXeZ\ j_\\k) n_\k_\i jlZ_ \og\e[`kli\j Xi\ gX`[ `e ZXj_ fi ]`eXeZ\[) `eZcl[`e^ Xcc <Xg`kXc`q\[ E\Xj\
HYc`^Xk`fej) fYc`^Xk`fej le[\i jpek_\k`Z c\Xj\j Xe[ ZXg`kXc`q\[ jf]knXi\ Zfjkj k_Xk Xi\ gX`[ fi [l\ Xe[
gXpXYc\ [li`e^ jlZ_ g\i`f[ Xe[ &Y' kf k_\ \ok\ek efk Zfm\i\[ Yp ZcXlj\ &X' XYfm\) k_\ X^^i\^Xk\ f] Xcc
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\og\e[`kli\j Yp jlZ_ I\ijfe Xe[ `kj LlYj`[`Xi`\j [li`e^ jlZ_ g\i`f[ kf XZhl`i\ Yp gliZ_Xj\ fi fk_\in`j\
k_\ Ylj`e\jj fi ]`o\[ Xjj\kj f]) fi k_\ >hl`kp Bek\i\jkj f]) Xep fk_\i I\ijfe+

|<Xg`kXc`q\[ E\Xj\} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xep c\Xj\ f] &fi fk_\i XiiXe^\d\ek
Zfem\p`e^ k_\ i`^_k kf lj\' i\Xc fi g\ijfeXc gifg\ikp Yp jlZ_ I\ijfe Xj c\jj\\ k_Xk `j i\hl`i\[ le[\i @::I
kf Y\ ZXg`kXc`q\[ fe k_\ YXcXeZ\ j_\\k f] jlZ_ I\ijfe+

|<Xg`kXc`q\[ E\Xj\ HYc`^Xk`fej} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) fYc`^Xk`fej f] jlZ_
I\ijfe Xe[ `kj LlYj`[`Xi`\j le[\i <Xg`kXc`q\[ E\Xj\j) Xe[) ]fi gligfj\j _\i\f]) k_\ Xdflek f] Xep jlZ_
fYc`^Xk`fe j_Xcc Y\ k_\ ZXg`kXc`q\[ Xdflek k_\i\f] [\k\id`e\[ `e XZZfi[XeZ\ n`k_ @::I+

|<Xim\ Hlk} _Xj k_\ d\Xe`e^ jg\Z`]`\[ `e k_\ ;XebilgkZp <flik =BI Hi[\ij+

|<Xj_ >hl`mXc\ekj} d\Xej &X' dXib\kXYc\ [`i\Zk fYc`^Xk`fej `jjl\[ fi leZfe[`k`feXccp
^lXiXek\\[ Yp k_\ Ne`k\[ LkXk\j @fm\ied\ek fi `jjl\[ Yp Xep X^\eZp k_\i\f] Xe[ YXZb\[ Yp k_\ ]lcc ]X`k_
Xe[ Zi\[`k f] k_\ Ne`k\[ LkXk\j) `e \XZ_ ZXj\) dXkli`e^ n`k_`e j`o dfek_j ]ifd k_\ [Xk\ f] XZhl`j`k`fe k_\i\f]8
&Y' Zfdd\iZ`Xc gXg\i) dXkli`e^ efk dfi\ k_Xe /4- [Xpj X]k\i k_\ [Xk\ f] `jjl\ iXk\[ I . Yp Fff[p~j fi :
. Yp LkXe[Xi[ % Iffi~j8 &Z' Z\ik`]`ZXk\j f] [\gfj`k dXkli`e^ efk dfi\ k_Xe /4- [Xpj X]k\i k_\ [Xk\ f] `jjl\)
`jjl\[ Yp Zfdd\iZ`Xc YXeb`e^ `ejk`klk`fej Xe[ dfe\p dXib\k fi [\dXe[ [\gfj`k XZZflekj dX`ekX`e\[ Xk
Zfdd\iZ`Xc YXeb`e^ `ejk`klk`fej) \XZ_ f] n_`Z_ `j X d\dY\i f] k_\ ?\[\iXc K\j\im\ Lpjk\d Xe[ _Xj X
ZfdY`e\[ ZXg`kXc Xe[ jligclj Xe[ le[`m`[\[ gif]`kj f] efk c\jj k_Xe #2--)---)---8 &[' i\gliZ_Xj\
X^i\\d\ekj _Xm`e^ dXkli`k`\j f] efk dfi\ k_Xe 6- [Xpj ]ifd k_\ [Xk\ f] XZhl`j`k`fe n_`Z_ Xi\ \ek\i\[ `ekf
n`k_ dXafi dfe\p Z\ek\i YXebj `eZcl[\[ `e k_\ Zfdd\iZ`Xc YXeb`e^ `ejk`klk`fej [\jZi`Y\[ `e ZcXlj\ &Z'
XYfm\ Xe[ n_`Z_ Xi\ j\Zli\[ Yp i\X[`cp dXib\kXYc\ [`i\Zk fYc`^Xk`fej f] k_\ Ne`k\[ LkXk\j @fm\ied\ek fi
Xep X^\eZp k_\i\f]8 &\' dfe\p dXib\k XZZflekj dX`ekX`e\[ n`k_ dlklXc ]le[j _Xm`e^ Xjj\kj `e \oZ\jj f]
#/)2--)---)---) n_`Z_ Xjj\kj Xi\ gi`dXi`cp Zfdgi`j\[ f] <Xj_ >hl`mXc\ekj [\jZi`Y\[ `e Xefk_\i ZcXlj\ f]
k_`j [\]`e`k`fe8 Xe[ &]' dXib\kXYc\ kXo \o\dgk j\Zli`k`\j iXk\[ : fi _`^_\i Yp Fff[p~j fi :( fi _`^_\i Yp
LkXe[Xi[ % Iffi~j) `e \XZ_ ZXj\) dXkli`e^ n`k_`e /4- [Xpj ]ifd k_\ [Xk\ f] XZhl`j`k`fe k_\i\f]+

|<Xj_ FXeX^\d\ek :ZZflekj} d\Xej k_\ YXeb XZZflekj f] \XZ_ =fd\jk`Z EfXe IXikp Xe[
\XZ_ f] k_\`i =fd\jk`Z LlYj`[`Xi`\j dX`ekX`e\[ Xk fe\ fi dfi\ <Xj_ FXeX^\d\ek ;Xebj c`jk\[ fe LZ_\[lc\
5+-. _\i\kf+

|<Xj_ FXeX^\d\ek ;Xeb} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 5+-.&X'+

|<Xj_ FXeX^\d\ek Hi[\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-.&d'&`m'+

|<_Xe^\ `e EXn} d\Xej k_\ fZZlii\eZ\) X]k\i k_\ [Xk\ f] k_`j :^i\\d\ek) f] Xep f] k_\
]fccfn`e^7 &X' k_\ X[fgk`fe fi kXb`e^ \]]\Zk f] Xep cXn) ilc\) i\^lcXk`fe) al[`Z`Xc ilc`e^) al[^d\ek fi ki\Xkp)
&Y' Xep Z_Xe^\ `e Xep cXn) ilc\) i\^lcXk`fe fi ki\Xkp fi `e k_\ X[d`e`jkiXk`fe) `ek\igi\kXk`fe) `dgc\d\ekXk`fe
fi Xggc`ZXk`fe k_\i\f] Yp Xep @fm\ied\ekXc :lk_fi`kp fi &Z' k_\ dXb`e^ fi `jjlXeZ\ f] Xep i\hl\jk) ilc\)
^l`[\c`e\ fi [`i\Zk`m\ &n_\k_\i fi efk _Xm`e^ k_\ ]fiZ\ f] cXn' Yp Xep @fm\ied\ekXc :lk_fi`kp8 gifm`[\[
k_Xk efkn`k_jkXe[`e^ Xepk_`e^ _\i\`e kf k_\ ZfekiXip) &`' k_\ =f[[*?iXeb PXcc Lki\\k K\]fid Xe[ <fejld\i
Iifk\Zk`fe :Zk Xe[ Xcc i\hl\jkj) ilc\j) ^l`[\c`e\j fi [`i\Zk`m\j k_\i\le[\i fi `jjl\[ `e Zfee\Zk`fe k_\i\n`k_
Xe[ &``' Xcc i\hl\jkj) ilc\j) ^l`[\c`e\j fi [`i\Zk`m\j ZfeZ\ie`e^ ZXg`kXc X[\hlXZp gifdlc^Xk\[ Yp k_\ ;Xeb
]fi Bek\ieXk`feXc L\kkc\d\ekj) k_\ ;Xj\c <fdd`kk\\ fe ;Xeb`e^ Llg\im`j`fe &fi Xep jlZZ\jjfi fi j`d`cXi
Xlk_fi`kp' fi k_\ Ne`k\[ LkXk\j fi ]fi\`^e i\^lcXkfip Xlk_fi`k`\j j_Xcc) `e \XZ_ ZXj\) Y\ [\\d\[ kf Y\ X
|<_Xe^\ `e EXn}) i\^Xi[c\jj f] k_\ [Xk\ \eXZk\[) X[fgk\[ fi `jjl\[+

|<_Xgk\i .. <Xj\j} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ i\Z`kXcj _\i\kf+
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|<cfj`e^ ?\\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-4&X'+

|<fccXk\iXc} d\Xej Xcc f] k_\ gifg\ikp Xe[ Xjj\kj Xe[ Xcc `ek\i\jkj k_\i\`e Xe[ gifZ\\[j
k_\i\f] efn fne\[ fi _\i\X]k\i XZhl`i\[ Yp Xep I\ijfe lgfe n_`Z_ X E`\e `j ^iXek\[ fi gligfik\[ kf Y\
^iXek\[ Yp jlZ_ I\ijfe Xj j\Zli`kp ]fi Xcc fi Xep gXik f] k_\ HYc`^Xk`fej+

|<fccXk\iXc :^\ek} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|<fccXk\iXc =fZld\ek} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+-/&Y'&```'+

|<fcc\Zk`fej} d\Xej Xcc ZXj_) Z_\Zbj) efk\j) `ejkild\ekj) Xe[ fk_\i `k\dj f] gXpd\ek
&`eZcl[`e^ `ejliXeZ\ gifZ\\[j) gifZ\\[j f] ZXj_ jXc\j) i\ekXc gifZ\\[j) Xe[ kXo i\]le[j'+

|<fddf[`kp >oZ_Xe^\ :Zk} d\Xej k_\ <fddf[`kp >oZ_Xe^\ :Zk &4 N+L+<+ y . \k j\h+')
Xj Xd\e[\[ ]ifd k`d\ kf k`d\) Xe[ Xep jlZZ\jjfi jkXklk\+

|<fdgc`XeZ\ <\ik`]`ZXk\} d\Xej X <fdgc`XeZ\ <\ik`]`ZXk\) jlYjkXek`Xccp `e k_\ ]fid f]
>o_`Y`k >) [lcp \o\Zlk\[ Yp Xe :lk_fi`q\[ H]]`Z\i f] k_\ ;fiifn\i+

|<fee\Zk`fe BeZfd\ MXo\j} d\Xej Hk_\i <fee\Zk`fe MXo\j k_Xk Xi\ `dgfj\[ fi d\Xjli\[
Yp e\k `eZfd\ &_fn\m\i [\efd`eXk\[' fi k_Xk Xi\ ]iXeZ_`j\ MXo\j fi YiXeZ_ gif]`kj MXo\j+

|<fej\ek`e^ @iflg} d\Xej &X' k_\ <KH) &Y' ?MB Xe[ &Z' \`k_\i ClXe Cfjt I\ifaf fi >ie\jkf
?cfi\j\ f] =\cf`kk\ :j\jfiuX ?`eXeZ`\iX) L+<+

|<fek`e^\ek Be[\de`kp HYc`^Xk`fej} d\Xej Xep HYc`^Xk`fe Zfejk`klk`e^ X Zfek`e^\ek
`e[\de`]`ZXk`fe fYc`^Xk`fe f] Xep EfXe IXikp) `e \XZ_ ZXj\) kf k_\ \ok\ek &X' jlZ_ fYc`^Xk`fe _Xj efk XZZil\[
Xe[ `j efk p\k [l\ Xe[ gXpXYc\ Xe[ &Y' ef ZcX`d _Xj Y\\e dX[\ n`k_ i\jg\Zk k_\i\kf+

|<fek`e^\ek HYc`^Xk`fe} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xep fYc`^Xk`fe f] jlZ_ I\ijfe
^lXiXek\\`e^ fi `ek\e[`e^ kf ^lXiXek\\ Xep Be[\Yk\[e\jj) c\Xj\j) [`m`[\e[j fi fk_\i fYc`^Xk`fej &|gi`dXip
fYc`^Xk`fej}' f] Xep fk_\i I\ijfe &k_\ |gi`dXip fYc`^fi}' `e Xep dXee\i) n_\k_\i [`i\Zkcp fi `e[`i\Zkcp)
`eZcl[`e^) n`k_flk c`d`kXk`fe) &X' k_\ [`i\Zk fi `e[`i\Zk ^lXiXekp) \e[fij\d\ek &fk_\i k_Xe ]fi Zfcc\Zk`fe fi
[\gfj`k `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj') Zf*dXb`e^) [`jZflek`e^ n`k_ i\Zflij\ fi jXc\ n`k_ i\Zflij\ Yp
jlZ_ I\ijfe f] k_\ fYc`^Xk`fe f] X gi`dXip fYc`^fi) &Y' k_\ fYc`^Xk`fe kf dXb\ kXb\*fi*gXp fi j`d`cXi
gXpd\ekj) `] i\hl`i\[) i\^Xi[c\jj f] efeg\i]fidXeZ\ Yp Xep fk_\i gXikp fi gXik`\j kf Xe X^i\\d\ek) Xe[ &Z'
Xep fYc`^Xk`fe f] jlZ_ I\ijfe) n_\k_\i fi efk Zfek`e^\ek) &`' kf gliZ_Xj\ Xep jlZ_ gi`dXip fYc`^Xk`fe fi
Xep gifg\ikp Zfejk`klk`e^ [`i\Zk fi `e[`i\Zk j\Zli`kp k_\i\]fi) &``' kf X[mXeZ\ fi jlggcp ]le[j &:' ]fi k_\
gliZ_Xj\ fi gXpd\ek f] Xep jlZ_ gi`dXip fYc`^Xk`fe fi &;' kf dX`ekX`e nfib`e^ ZXg`kXc fi \hl`kp ZXg`kXc f]
k_\ gi`dXip fYc`^fi fi fk_\in`j\ kf dX`ekX`e k_\ e\k nfik_ fi jfcm\eZp f] k_\ gi`dXip fYc`^fi) &```' kf
gliZ_Xj\ gifg\ikp) Xjj\kj) j\Zli`k`\j fi j\im`Z\j gi`dXi`cp ]fi k_\ gligfj\ f] Xjjli`e^ k_\ fne\i f] Xep jlZ_
gi`dXip fYc`^Xk`fe f] k_\ XY`c`kp f] k_\ gi`dXip fYc`^fi kf dXb\ gXpd\ek f] jlZ_ gi`dXip fYc`^Xk`fe fi &`m'
fk_\in`j\ kf Xjjli\ fi _fc[ _Xidc\jj k_\ _fc[\i f] jlZ_ gi`dXip fYc`^Xk`fe X^X`ejk cfjj `e i\jg\Zk k_\i\f]8
gifm`[\[) _fn\m\i) k_Xk k_\ k\id |<fek`e^\ek HYc`^Xk`fe} j_Xcc efk `eZcl[\ Xep gif[lZk nXiiXek`\j \ok\e[\[
`e k_\ fi[`eXip Zflij\ f] Ylj`e\jj+ M_\ Xdflek f] Xep <fek`e^\ek HYc`^Xk`fe j_Xcc Y\ [\\d\[ kf Y\ Xe
Xdflek \hlXc kf k_\ jkXk\[ fi [\k\id`eXYc\ Xdflek f] k_\ gi`dXip fYc`^Xk`fe n`k_ i\jg\Zk kf n_`Z_ jlZ_
<fek`e^\ek HYc`^Xk`fe `j dX[\ &fi) `] c\jj) k_\ dXo`dld Xdflek f] jlZ_ gi`dXip fYc`^Xk`fe ]fi n_`Z_ jlZ_
I\ijfe dXp Y\ c`XYc\ glijlXek kf k_\ k\idj f] k_\ `ejkild\ek \m`[\eZ`e^ jlZ_ <fek`e^\ek HYc`^Xk`fe' fi) `]
efk jkXk\[ fi [\k\id`eXYc\) k_\ dXo`dld i\XjfeXYcp Xek`Z`gXk\[ c`XY`c`kp n`k_ i\jg\Zk k_\i\kf &Xjjld`e^
jlZ_ I\ijfe `j i\hl`i\[ kf g\i]fid k_\i\le[\i') Xj [\k\id`e\[ Yp jlZ_ I\ijfe `e ^ff[ ]X`k_+

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 13 of 126



5

.../6/0-m+.

|<fekiXZklXc HYc`^Xk`fe} d\Xej) Xj kf Xep I\ijfe) Xep gifm`j`fe f] Xep j\Zli`kp `jjl\[ Yp
jlZ_ I\ijfe fi f] Xep X^i\\d\ek) `ejkild\ek fi fk_\i le[\ikXb`e^ kf n_`Z_ jlZ_ I\ijfe `j X gXikp fi Yp
n_`Z_ `k fi Xep f] `kj gifg\ikp `j Yfle[+

|<fekifc :^i\\d\ek} d\Xej) n`k_ i\jg\Zk kf Xep [\gfj`k XZZflek) Xep j\Zli`k`\j XZZflek)
Zfddf[`kp XZZflek) j\Zli`k`\j \ek`kc\d\ek fi Zfddf[`kp ZfekiXZk &fk_\i k_Xe Xep I\kkp <Xj_ :ZZflek') Xe
X^i\\d\ek) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) Xdfe^ k_\ <fccXk\iXc :^\ek) k_\
]`eXeZ`Xc `ejk`klk`fe fi fk_\i I\ijfe Xk n_`Z_ jlZ_ XZZflek `j dX`ekX`e\[ fi n`k_ n_`Z_ jlZ_ \ek`kc\d\ek fi
ZfekiXZk `j ZXii`\[ Xe[ \XZ_ =fd\jk`Z EfXe IXikp fi =fd\jk`Z LlYj`[`Xip dX`ekX`e`e^ jlZ_ XZZflek)
\]]\Zk`m\ kf ^iXek |Zfekifc} &Xj [\]`e\[ le[\i k_\ Xggc`ZXYc\ N<<' fm\i jlZ_ XZZflek kf k_\ <fccXk\iXc
:^\ek+

|<fekifcc\[ Bem\jkd\ek :]]`c`Xk\} d\Xej) Xj kf Xep I\ijfe) Xep fk_\i I\ijfe k_Xk &X'
[`i\Zkcp fi `e[`i\Zkcp) `j `e Zfekifc f]) `j Zfekifcc\[ Yp) fi `j le[\i Zfddfe Zfekifc n`k_) jlZ_ I\ijfe Xe[
&Y' `j fi^Xe`q\[ Yp jlZ_ I\ijfe gi`dXi`cp ]fi k_\ gligfj\ f] dXb`e^ \hl`kp fi [\Yk `em\jkd\ekj `e fe\ fi
dfi\ ZfdgXe`\j+ ?fi gligfj\j f] k_`j [\]`e`k`fe) |Zfekifc} f] X I\ijfe d\Xej k_\ gfn\i) [`i\Zkcp fi
`e[`i\Zkcp) kf [`i\Zk fi ZXlj\ k_\ [`i\Zk`fe f] k_\ dXeX^\d\ek Xe[ gfc`Z`\j f] jlZ_ I\ijfe n_\k_\i Yp
ZfekiXZk fi fk_\in`j\+

|<KH} d\Xej CXd\j ?\ckdXe Xj k_\ [lcp Xggf`ek\[ Z_`\] i\jkilZkli`e^ f]]`Z\i f] k_\
;fiifn\i Xe[ k_\ fk_\i EfXe IXik`\j+

|<lii\ek OXcl\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&d'+

|=\Ykfi K\c`\] EXn} d\Xej k_\ ;XebilgkZp <f[\ Xe[ Xep fk_\i c`hl`[Xk`fe)
Zfej\imXkfij_`g) YXebilgkZp) Xjj`^ed\ek ]fi k_\ Y\e\]`k f] Zi\[`kfij) dfiXkfi`ld) i\XiiXe^\d\ek)
i\Z\`m\ij_`g) `ejfcm\eZp) i\fi^Xe`qXk`fe) fi j`d`cXi [\Ykfi i\c`\] cXn f] k_\ Ne`k\[ LkXk\j) Ne`k\[ F\o`Zf
LkXk\j) fi fk_\i Xggc`ZXYc\ ali`j[`Zk`fe ]ifd k`d\ kf k`d\ `e \]]\Zk+

|=\]Xlck} d\Xej Xe \m\ek n_`Z_) n`k_ k_\ ^`m`e^ f] efk`Z\ fi k_\ cXgj\ f] k`d\ fi Yfk_)
nflc[ Zfejk`klk\ Xe >m\ek f] =\]Xlck+

|=\]Xlck`e^ E\e[\i} d\Xej Xep E\e[\i k_Xk &X' _Xj ]X`c\[ kf &`' ]le[ Xcc fi Xep gfik`fe f]
`kj M\id EfXej n`k_`e knf &/' ;lj`e\jj =Xpj f] k_\ [Xk\ jlZ_ M\id EfXej n\i\ i\hl`i\[ kf Y\ ]le[\[
_\i\le[\i lec\jj jlZ_ E\e[\i efk`]`\j k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ ;fiifn\i `e ni`k`e^ k_Xk jlZ_
]X`cli\ `j k_\ i\jlck f] jlZ_ E\e[\i~j [\k\id`eXk`fe k_Xk fe\ fi dfi\ Zfe[`k`fej gi\Z\[\ek kf ]le[`e^ &\XZ_
f] n_`Z_ Zfe[`k`fej gi\Z\[\ek) kf^\k_\i n`k_ Xep Xggc`ZXYc\ [\]Xlck) j_Xcc Y\ jg\Z`]`ZXccp `[\ek`]`\[ `e jlZ_
ni`k`e^' _Xj efk Y\\e jXk`j]`\[) fi &``' gXp kf k_\ :[d`e`jkiXk`m\ :^\ek fi Xep fk_\i E\e[\i Xep fk_\i Xdflek
i\hl`i\[ kf Y\ gX`[ Yp `k _\i\le[\i n`k_`e knf &/' ;lj`e\jj =Xpj f] k_\ [Xk\ n_\e [l\) &Y' _Xj efk`]`\[ k_\
;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek `e ni`k`e^ k_Xk `k [f\j efk `ek\e[ kf Zfdgcp n`k_ `kj ]le[`e^
fYc`^Xk`fej _\i\le[\i) fi _Xj dX[\ X glYc`Z jkXk\d\ek kf k_Xk \]]\Zk &lec\jj jlZ_ ni`k`e^ fi glYc`Z jkXk\d\ek
i\cXk\j kf jlZ_ E\e[\i~j fYc`^Xk`fe kf ]le[ X M\id EfXe _\i\le[\i Xe[ jkXk\j k_Xk jlZ_ gfj`k`fe `j YXj\[ fe
jlZ_ E\e[\i~j [\k\id`eXk`fe k_Xk X Zfe[`k`fe gi\Z\[\ek kf ]le[`e^ &n_`Z_ Zfe[`k`fe gi\Z\[\ek) kf^\k_\i
n`k_ Xep Xggc`ZXYc\ [\]Xlck) j_Xcc Y\ jg\Z`]`ZXccp `[\ek`]`\[ `e jlZ_ ni`k`e^ fi glYc`Z jkXk\d\ek' ZXeefk Y\
jXk`j]`\[') &Z' _Xj ]X`c\[) n`k_`e k_i\\ &0' ;lj`e\jj =Xpj X]k\i ni`kk\e i\hl\jk Yp k_\ :[d`e`jkiXk`m\ :^\ek
fi k_\ ;fiifn\i) kf Zfe]`id `e ni`k`e^ kf k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ ;fiifn\i k_Xk `k n`cc Zfdgcp
n`k_ `kj gifjg\Zk`m\ ]le[`e^ fYc`^Xk`fej _\i\le[\i &gifm`[\[ k_Xk jlZ_ E\e[\i j_Xcc Z\Xj\ kf Y\ X =\]Xlck`e^
E\e[\i glijlXek kf k_`j ZcXlj\ &Z' lgfe i\Z\`gk f] jlZ_ ni`kk\e Zfe]`idXk`fe Yp k_\ :[d`e`jkiXk`m\ :^\ek
Xe[ k_\ ;fiifn\i') fi &[' _Xj) fi _Xj X [`i\Zk fi `e[`i\Zk gXi\ek ZfdgXep k_Xk _Xj) &`' Y\Zfd\ k_\ jlYa\Zk f]
X gifZ\\[`e^ le[\i Xep =\Ykfi K\c`\] EXn) fi &``' _X[ Xggf`ek\[ ]fi `k X i\Z\`m\i) Zljkf[`Xe) Zfej\imXkfi)
kiljk\\) X[d`e`jkiXkfi) Xjj`^e\\ ]fi k_\ Y\e\]`k f] Zi\[`kfij fi j`d`cXi I\ijfe Z_Xi^\[ n`k_ i\fi^Xe`qXk`fe fi
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c`hl`[Xk`fe f] `kj Ylj`e\jj fi Xjj\kj) `eZcl[`e^ k_\ ?\[\iXc =\gfj`k BejliXeZ\ <figfiXk`fe fi Xep fk_\i jkXk\
fi ]\[\iXc i\^lcXkfip Xlk_fi`kp XZk`e^ `e jlZ_ X ZXgXZ`kp+ Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip _\i\`e)
X E\e[\i j_Xcc efk Y\ X =\]Xlck`e^ E\e[\i jfc\cp Yp m`ikl\ f] k_\ fne\ij_`g fi XZhl`j`k`fe f] Xep >hl`kp
Bek\i\jk `e k_Xk E\e[\i fi Xep [`i\Zk fi `e[`i\Zk gXi\ek ZfdgXep k_\i\f] Yp X @fm\ied\ekXc :lk_fi`kp jf
cfe^ Xj jlZ_ fne\ij_`g `ek\i\jk [f\j efk i\jlck `e fi gifm`[\ jlZ_ E\e[\i n`k_ `ddle`kp ]ifd k_\
ali`j[`Zk`fe f] Zflikj n`k_`e k_\ Ne`k\[ LkXk\j fi ]ifd k_\ \e]fiZ\d\ek f] al[^d\ekj fi ni`kj f] XkkXZ_d\ek
fe `kj Xjj\kj fi g\id`kj jlZ_ E\e[\i &fi jlZ_ @fm\ied\ekXc :lk_fi`kp' kf i\a\Zk) i\gl[`Xk\) [`jXmfn fi
[`jX]]`id Xep ZfekiXZkj fi X^i\\d\ekj dX[\ n`k_ jlZ_ E\e[\i+ :ep [\k\id`eXk`fe Yp k_\ :[d`e`jkiXk`m\
:^\ek k_Xk X E\e[\i `j X =\]Xlck`e^ E\e[\i le[\i ZcXlj\j &X' k_ifl^_ &[' XYfm\ j_Xcc Y\ ZfeZclj`m\ Xe[
Y`e[`e^ XYj\ek dXe`]\jk \iifi) Xe[ jlZ_ E\e[\i j_Xcc Y\ [\\d\[ kf Y\ X =\]Xlck`e^ E\e[\i lgfe [\c`m\ip
f] ni`kk\e efk`Z\ f] jlZ_ [\k\id`eXk`fe kf k_\ ;fiifn\i Xe[ \XZ_ E\e[\i+

|=BI Llg\igi`fi`kp <cX`d} d\Xej Xe Xccfn\[ jlg\igi`fi`kp \og\ej\ ZcX`d glijlXek kf
;XebilgkZp <f[\ L\Zk`fej 031&Z'&.') 2-0) Xe[ 2-4 ^iXek\[ glijlXek kf k_\ ;XebilgkZp <flik =BI Hi[\ij+

|=`jgfj`k`fe} d\Xej Xep kiXejXZk`fe) fi j\i`\j f] i\cXk\[ kiXejXZk`fej) glijlXek kf n_`Z_
Xep I\ijfe fi Xep f] `kj LlYj`[`Xi`\j j\ccj &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xep jXc\ c\Xj\YXZb kiXejXZk`fe')
Xjj`^ej) kiXej]\ij) c\Xj\j) c`Z\ej\j &Xj c`Z\ejfi' fi fk_\in`j\ [`jgfj\j f] Xep gifg\ikp fi Xjj\kj &n_\k_\i
efn fne\[ fi _\i\X]k\i XZhl`i\[' kf Xep fk_\i I\ijfe) `e \XZ_ ZXj\) n_\k_\i fi efk k_\ Zfej`[\iXk`fe
k_\i\]fi Zfej`jkj f] ZXj_) j\Zli`k`\j fi fk_\i Xjj\kj fne\[ Yp k_\ XZhl`i`e^ I\ijfe+ ?fi gligfj\j f]
ZcXi`]`ZXk`fe) |=`jgfj`k`fe} j_Xcc `eZcl[\ &X' k_\ jXc\ fi fk_\i [`jgfj`k`fe ]fi mXcl\ f] Xep ZfekiXZkj) &Y' Xep
[`jgfj`k`fe f] gifg\ikp k_ifl^_ X |gcXe f] [`m`j`fe} le[\i k_\ =\cXnXi\ E`d`k\[ E`XY`c`kp <fdgXep :Zk fi
Xep ZfdgXiXYc\ kiXejXZk`fe le[\i Xep j`d`cXi cXn) fi &Z' k_\ \Xicp k\id`eXk`fe fi df[`]`ZXk`fe f] Xep
ZfekiXZk i\jlck`e^ `e k_\ i\Z\`gk Yp Xep EfXe IXikp f] X ZXj_ gXpd\ek fi fk_\i Zfej`[\iXk`fe `e \oZ_Xe^\
]fi jlZ_ \m\ek &fk_\i k_Xe gXpd\ekj `e k_\ fi[`eXip Zflij\ ]fi XZZil\[ Xe[ legX`[ Xdflekj [l\ k_ifl^_ k_\
[Xk\ f] k\id`eXk`fe fi df[`]`ZXk`fe'+

|=`jhlXc`]`\[ >hl`kp Bek\i\jkj} d\Xej Xep >hl`kp Bek\i\jk k_Xk) Yp `kj k\idj &fi Yp k_\ k\idj
f] Xep j\Zli`kp fi fk_\i >hl`kp Bek\i\jk `ekf n_`Z_ `k `j Zfem\ik`Yc\ fi ]fi n_`Z_ `k `j \oZ_Xe^\XYc\') fi lgfe
k_\ _Xgg\e`e^ f] Xep \m\ek fi Zfe[`k`fe) &X' dXkli\j fi `j dXe[Xkfi`cp i\[\\dXYc\) glijlXek kf X j`eb`e^
]le[ fYc`^Xk`fe fi fk_\in`j\) &Y' `j i\[\\dXYc\ Xk k_\ fgk`fe f] k_\ _fc[\i k_\i\f]) `e n_fc\ fi `e gXik) &Z'
gifm`[\j ]fi k_\ jZ_\[lc\[ gXpd\ekj f] [`m`[\e[j fi [`jki`Ylk`fej `e ZXj_) fi &[' `j Zfem\ik`Yc\ `ekf fi
\oZ_Xe^\XYc\ ]fi &`' Be[\Yk\[e\jj fi &``' Xep fk_\i >hl`kp Bek\i\jkj k_Xk nflc[ Zfejk`klk\ =`jhlXc`]`\[ >hl`kp
Bek\i\jkj) `e \XZ_ ZXj\ f] ZcXlj\j &X' k_ifl^_ &[') gi`fi kf k_\ [Xk\ k_Xk `j 6. [Xpj X]k\i k_\ ?`eXc FXkli`kp
=Xk\+

|=fccXi)} |=fccXij} Xe[ k_\ jpdYfc |#} \XZ_ d\Xej cXn]lc dfe\p f] k_\ Ne`k\[ LkXk\j f]
:d\i`ZX+

|=fd\jk`Z EfXe IXikp} d\Xej \XZ_ EfXe IXikp k_Xk `j fi^Xe`q\[ Xe[ \o`jk`e^ le[\i k_\
cXnj f] k_\ Ne`k\[ LkXk\j fi Xep jkXk\ fi Zfddfen\Xck_ k_\i\f] fi le[\i k_\ cXnj f] k_\ =`jki`Zk f]
<fcldY`X+

|=fd\jk`Z LlYj`[`Xip} d\Xej Xep LlYj`[`Xip f] Afc[`e^j k_Xk `j fi^Xe`q\[ Xe[ \o`jk`e^
le[\i k_\ cXnj f] k_\ Ne`k\[ LkXk\j fi Xep jkXk\ fi Zfddfen\Xck_ k_\i\f] fi le[\i k_\ cXnj f] k_\ =`jki`Zk
f] <fcldY`X+

|>]]\Zk`m\ =Xk\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-.+
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|>dgcfp\\ IcXe} d\Xej Xe \dgcfp\\ Y\e\]`k gcXe n`k_`e k_\ d\Xe`e^ f] L\Zk`fe 0&0' f]
>KBL: &fk_\i k_Xe X Flck`\dgcfp\i IcXe') i\^Xi[c\jj f] n_\k_\i jlYa\Zk kf >KBL:) k_Xk Xep EfXe IXikp
dX`ekX`ej) jgfejfij fi Zfeki`Ylk\j kf fi `j fYc`^Xk\[ kf Zfeki`Ylk\ kf+

|>em`ifed\ekXc <cX`d} d\Xej Xep XZk`fe) jl`k) ZfdgcX`ek) jlddfej) Z`kXk`fe) efk`Z\)
[`i\Zk`m\) fi[\i) ZcX`d) c`k`^Xk`fe) `em\jk`^Xk`fe) al[`Z`Xc fi X[d`e`jkiXk`m\ gifZ\\[`e^) al[^d\ek) c\kk\i fi
fk_\i Zfddle`ZXk`fe) ]ifd Xep I\ijfe fi @fm\ied\ekXc :lk_fi`kp i\cXk`e^ kf fi Xi`j`e^ flk f] Xep
k_i\Xk\e\[) Xcc\^\[ fi XZklXc &X' m`fcXk`fe f]) efe*Zfdgc`XeZ\ n`k_) fi c`XY`c`kp le[\i) Xep >em`ifed\ekXc
EXn) fi &Y' k_\ dXel]XZkli\) lj\) _Xe[c`e^) gifZ\jj`e^) [`jki`Ylk`fe) cXY\c`e^) ^\e\iXk`fe) kiXejgfikXk`fe)
jkfiX^\) ki\Xkd\ek) K\c\Xj\) k_i\Xk\e\[ K\c\Xj\) [`jgfjXc fi XiiXe^`e^ ]fi k_\ [`jgfjXc f]) fi \ogfjli\ kf)
Xep AXqXi[flj FXk\i`Xcj+

|>em`ifed\ekXc EXn} d\Xej Xep K\hl`i\d\ek f] EXn i\cXk`e^ kf) i\^lcXk`e^ fi ^fm\ie`e^
&`' k_\ gfcclk`fe fi gifk\Zk`fe f] k_\ \em`ifed\ek) Xep \em`ifed\ekXc d\[`X) eXkliXc i\jfliZ\j) _ldXe _\Xck_
fi jX]\kp) fi &``' k_\ dXel]XZkli\) lj\) _Xe[c`e^) gifZ\jj`e^) [`jki`Ylk`fe) cXY\c`e^) ^\e\iXk`fe)
kiXejgfikXk`fe) jkfiX^\) ki\Xkd\ek) K\c\Xj\) k_i\Xk\e\[ K\c\Xj\) [`jgfjXc fi XiiXe^`e^ ]fi k_\ [`jgfjXc f]) fi
\ogfjli\ kf) Xep AXqXi[flj FXk\i`Xcj+

|>em`ifed\ekXc E`XY`c`kp} d\Xej Xcc c`XY`c`k`\j &Zfek`e^\ek fi fk_\in`j\) befne fi
lebefne') dfe\kXip fYc`^Xk`fej) cfjj\j &`eZcl[`e^ dfe`\j gX`[ `e j\kkc\d\ek') [XdX^\j) eXkliXc i\jfliZ\
[XdX^\j) Zfjkj Xe[ \og\ej\j &`eZcl[`e^ Xcc i\XjfeXYc\ ]\\j) Zfjkj) Zc`\ek Z_Xi^\j Xe[ \og\ej\j f] Zflej\c)
\og\ikj Xe[ ZfejlckXekj') ]`e\j) g\eXck`\j) jXeZk`fej Xe[ `ek\i\jk Xi`j`e^ [`i\Zkcp fi `e[`i\Zkcp Xj X i\jlck f])
]ifd) fi YXj\[ lgfe &X' Xep >em`ifed\ekXc <cX`d) &Y' Xep XZklXc) Xcc\^\[ fi k_i\Xk\e\[ m`fcXk`fe f] fi efe*
Zfdgc`XeZ\ n`k_ Xep >em`ifed\ekXc EXn fi >em`ifed\ekXc I\id`k) &Z' Xep XZklXc) Xcc\^\[ fi k_i\Xk\e\[
K\c\Xj\ f]) fi \ogfjli\ kf) AXqXi[flj FXk\i`Xcj) &[' Xep K\d\[`Xc :Zk`fe) &\' Xep X[m\ij\ \em`ifed\ekXc
Zfe[`k`fe fi &]' Xep ZfekiXZk) X^i\\d\ek fi fk_\i XiiXe^\d\ek glijlXek kf n_`Z_ c`XY`c`kp `j Xjjld\[ fi
`dgfj\[ ZfekiXZklXccp fi Yp fg\iXk`fe f] cXn n`k_ i\jg\Zk kf Xep f] k_\ ]fi\^f`e^ ZcXlj\j &X'*&\'+

|>em`ifed\ekXc E`\e} d\Xej Xep E`\e `e ]Xmfi f] Xep @fm\ied\ekXc :lk_fi`kp Xi`j`e^ flk
f] Xep >em`ifed\ekXc E`XY`c`kp+

|>em`ifed\ekXc I\id`k} d\Xej Xep g\id`k) c`Z\ej\) Xlk_fi`qXk`fe) XggifmXc) i\^`jkiXk`fe fi
\ek`kc\d\ek i\hl`i\[ Yp fi `jjl\[ glijlXek kf Xep >em`ifed\ekXc EXn fi Yp Xep @fm\ied\ekXc :lk_fi`kp
glijlXek kf >em`ifed\ekXc EXn+

|>hl`kp Bek\i\jkj} d\Xej &X' Xcc j_Xi\j f] ZXg`kXc jkfZb &n_\k_\i [\efd`eXk\[ Xj Zfddfe
jkfZb fi gi\]\ii\[ jkfZb') \hl`kp `ek\i\jkj) Y\e\]`Z`Xc) gXike\ij_`g fi d\dY\ij_`g `ek\i\jkj) af`ek m\ekli\
`ek\i\jkj) gXik`Z`gXk`fej fi fk_\i fne\ij_`g fi gif]`k `ek\i\jkj `e fi \hl`mXc\ekj &i\^Xi[c\jj f] _fn
[\j`^eXk\[' f] fi `e X I\ijfe &fk_\i k_Xe Xe `e[`m`[lXc') n_\k_\i mfk`e^ fi efe*mfk`e^ Xe[ &Y' Xcc j\Zli`k`\j
Zfem\ik`Yc\ `ekf fi \oZ_Xe^\XYc\ ]fi Xep f] k_\ ]fi\^f`e^ Xe[ Xcc nXiiXekj) fgk`fej fi fk_\i i`^_kj kf
gliZ_Xj\) jlYjZi`Y\ ]fi fi fk_\in`j\ XZhl`i\ Xep f] k_\ ]fi\^f`e^) n_\k_\i fi efk gi\j\ekcp Zfem\ik`Yc\)
\oZ_Xe^\XYc\ fi \o\iZ`jXYc\+

|>hl`kp BjjlXeZ\} d\Xej \`k_\i &X' k_\ jXc\ fi `jjlXeZ\ Yp Xep EfXe IXikp fi Xep f] `kj
LlYj`[`Xi`\j f] Xep j_Xi\j f] `kj >hl`kp Bek\i\jkj fi &Y' k_\ i\Z\`gk Yp Afc[`e^j f] Xep ZXj_ ZXg`kXc
Zfeki`Ylk`fej+

|>KBL:} d\Xej k_\ >dgcfp\\ K\k`i\d\ek BeZfd\ L\Zli`kp :Zk f] .641) Xj Xd\e[\[) Xe[
Xep jlZZ\jjfi jkXklk\ f] j`d`cXi `dgfik) Xe[ i\^lcXk`fej k_\i\le[\i) `e \XZ_ ZXj\) Xj `e \]]\Zk ]ifd k`d\ kf
k`d\+ K\]\i\eZ\j kf j\Zk`fej f] >KBL: j_Xcc Y\ Zfejkil\[ Xcjf kf i\]\i kf Xep jlZZ\jjfi j\Zk`fej+
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|>KBL: :]]`c`Xk\} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xep kiX[\ fi Ylj`e\jj &n_\k_\i fi
efk `eZfigfiXk\[' n_`Z_ `j X d\dY\i f] X ^iflg f] n_`Z_ jlZ_ I\ijfe `j X d\dY\i Xe[ n_`Z_ nflc[ Y\
[\\d\[ kf Y\ X |Zfekifcc\[ ^iflg} fi le[\i |Zfddfe Zfekifc} n`k_`e k_\ d\Xe`e^ f] L\Zk`fej 1.1&Y') &Z'
&d' fi &f' f] k_\ Bek\ieXc K\m\el\ <f[\ fi L\Zk`fej 1--.&X'&.1' fi 1--.&Y'&.' f] >KBL:+

|>KBL: >m\ek} d\Xej &X' k_\ fZZlii\eZ\ f] X K\gfikXYc\ >m\ek n`k_ i\jg\Zk kf Xep
I\ej`fe IcXe8 &Y' k_\ ]X`cli\ kf d\\k k_\ d`e`dld ]le[`e^ jkXe[Xi[j f] L\Zk`fe 1./ fi 10- f] k_\ Bek\ieXc
K\m\el\ <f[\ fi L\Zk`fe 0-/ fi 0-0 f] >KBL: n`k_ i\jg\Zk kf Xep I\ej`fe IcXe &n_\k_\i fi efk nX`m\[ `e
XZZfi[XeZ\ n`k_ L\Zk`fe 1./&Z' f] k_\ Bek\ieXc K\m\el\ <f[\ fi L\Zk`fe 0-/&Z' f] >KBL:' fi k_\ ]X`cli\ kf
dXb\ X Zfeki`Ylk`fe fi `ejkXccd\ek i\hl`i\[ le[\i L\Zk`fe 1./ fi L\Zk`fe 10-&a' f] k_\ Bek\ieXc K\m\el\
<f[\ n`k_ i\jg\Zk kf Xep I\ej`fe IcXe fi k_\ ]X`cli\ kf dXb\ Xep i\hl`i\[ Zfeki`Ylk`fe kf X Flck`\dgcfp\i
IcXe8 &Z' X [\k\id`eXk`fe k_Xk Xep I\ej`fe IcXe `j) fi `j \og\Zk\[ kf Y\) `e |Xk i`jb} jkXklj &Xj [\]`e\[ `e
L\Zk`fe 10- f] k_\ Bek\ieXc K\m\el\ <f[\ fi L\Zk`fe 0-0 f] >KBL:'8 &[' X [\k\id`eXk`fe k_Xk Xep
Flck`\dgcfp\i IcXe `j) fi `j \og\Zk\[ kf Y\) `e |Zi`k`ZXc} fi |\e[Xe^\i\[} jkXklj le[\i L\Zk`fe 10/ f] k_\
Bek\ieXc K\m\el\ <f[\ fi L\Zk`fe 0-2 f] >KBL:8 &\' k_\ ]`c`e^ f] X efk`Z\ f] `ek\ek kf k\id`eXk\ X I\ej`fe
IcXe fi k_\ ki\Xkd\ek f] Xe Xd\e[d\ek kf X I\ej`fe IcXe Xj X k\id`eXk`fe le[\i L\Zk`fe 1-1. f] >KBL:8
&]' k_\ n`k_[iXnXc Yp Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j ]ifd Xep I\ej`fe IcXe n`k_ knf fi
dfi\ Zfeki`Ylk`e^ jgfejfij fi k_\ k\id`eXk`fe f] Xep jlZ_ I\ej`fe IcXe i\jlck`e^ `e c`XY`c`kp kf Xep EfXe
IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j glijlXek kf L\Zk`fe 1-30 fi 1-31 f] >KBL:8 &^' k_\ `ejk`klk`fe Yp k_\
I;@< f] gifZ\\[`e^j kf k\id`eXk\ Xep I\ej`fe IcXe) fi k_\ fZZlii\eZ\ f] Xep \m\ek fi Zfe[`k`fe k_Xk d`^_k
Zfejk`klk\ ^ifle[j le[\i >KBL: ]fi k_\ k\id`eXk`fe f]) fi k_\ Xggf`ekd\ek f] X kiljk\\ kf X[d`e`jk\i) Xep
I\ej`fe IcXe8 &_' k_\ `dgfj`k`fe f] c`XY`c`kp fe Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j glijlXek kf
L\Zk`fe 1-3/&\' fi 1-36&X' f] >KBL: fi Yp i\Xjfe f] k_\ Xggc`ZXk`fe f] L\Zk`fe 1/./&Z' f] >KBL:8 &`' k_\
n`k_[iXnXc f] Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j `e X Zfdgc\k\ fi gXik`Xc n`k_[iXnXc &n`k_`e k_\
d\Xe`e^ f] L\Zk`fej 1/-0 Xe[ 1/-2 f] >KBL:' ]ifd Xep Flck`\dgcfp\i IcXe fi k_\ i\Z\`gk Yp Xep EfXe
IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j f] efk`Z\ ]ifd Xep Flck`\dgcfp\i IcXe k_Xk `k `j `ejfcm\ek glijlXek kf
L\Zk`fe 1/12 f] >KBL:) fi k_Xk `k `ek\e[j kf k\id`eXk\ fi _Xj k\id`eXk\[ le[\i L\Zk`fe 1-1.: fi 1-1/ f]
>KBL:8 &a' k_\ fZZlii\eZ\ f] Xe XZk fi fd`jj`fe n_`Z_ Zflc[ ^`m\ i`j\ kf k_\ `dgfj`k`fe fe Xep EfXe IXikp
f] dXk\i`Xc ]`e\j) g\eXck`\j) kXo\j fi i\cXk\[ Z_Xi^\j le[\i L\Zk`fej 1642 fi 164. f] k_\ Bek\ieXc K\m\el\
<f[\ fi le[\i L\Zk`fe 1-6) L\Zk`fe 2-/&Z') &`' fi &c') fi L\Zk`fe 1-4. f] >KBL: `e i\jg\Zk f] Xep >dgcfp\\
IcXe fi I\ej`fe IcXe8 &b' k_\ `dgfj`k`fe f] Xep c`XY`c`kp le[\i M`kc\ BO f] >KBL:) fk_\i k_Xe ]fi I;@<
gi\d`ldj [l\ Ylk efk [\c`ehl\ek) lgfe Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j8 &c' k_\ Xjj\ik`fe f]
X ZcX`d &fk_\i k_Xe iflk`e\ ZcX`dj ]fi Y\e\]`kj' X^X`ejk Xep >dgcfp\\ IcXe fi k_\ Xjj\kj k_\i\f]) fi X^X`ejk
Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j `e Zfee\Zk`fe n`k_ Xep I\ej`fe IcXe fi Flck`\dgcfp\i IcXe8
&d' i\Z\`gk ]ifd k_\ Bek\ieXc K\m\el\ L\im`Z\ f] efk`Z\ f] k_\ ]X`cli\ f] Xep I\ej`fe IcXe &fi Xep fk_\i
>dgcfp\\ IcXe `ek\e[\[ kf Y\ hlXc`]`\[ le[\i L\Zk`fe 1-.&X' f] k_\ Bek\ieXc K\m\el\ <f[\' kf hlXc`]p
le[\i L\Zk`fe 1-.&X' f] k_\ Bek\ieXc K\m\el\ <f[\) fi k_\ ]X`cli\ f] Xep kiljk ]fid`e^ gXik f] Xep jlZ_
I\ej`fe IcXe &fi jlZ_ fk_\i >dgcfp\\ IcXe' kf hlXc`]p ]fi \o\dgk`fe ]ifd kXoXk`fe le[\i L\Zk`fe 2-.&X'
f] k_\ Bek\ieXc K\m\el\ <f[\8 &e' k_\ `dgfj`k`fe fe Xep EfXe IXikp f] Xep dXk\i`Xc ]`e\) \oZ`j\ kXo fi
g\eXckp n`k_ i\jg\Zk kf Xep >dgcfp\\ IcXe) I\ej`fe IcXe) fi Flck`\dgcfp\i IcXe i\jlck`e^ ]ifd Xep
efeZfdgc`XeZ\ n`k_ Xep K\hl`i\d\ekj f] EXn8 &f' k_\ `dgfj`k`fe f] X E`\e glijlXek kf L\Zk`fe 10-&b' f]
k_\ Bek\ieXc K\m\el\ <f[\ fi glijlXek kf >KBL: n`k_ i\jg\Zk kf Xep I\ej`fe IcXe8 fi &g' k_\ fZZlii\eZ\ f]
Xep ?fi\`^e IcXe >m\ek+

|>iife\flj =`jki`Ylk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe .-+.3+

|>m\ek f] =\]Xlck} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 6+-.+

|>oZ_Xe^\ :Zk} d\Xej k_\ L\Zli`k`\j >oZ_Xe^\ :Zk f] .601) Xj Xd\e[\[+
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|>oZcl[\[ :ZZflek} d\Xej Xep [\gfj`k XZZflek jg\Z`]`ZXccp Xe[ \oZclj`m\cp lj\[ ]fi
gXpifcc) gXpifcc kXo\j Xe[ fk_\i \dgcfp\\ nX^\ Xe[ Y\e\]`k gXpd\ekj kf fi ]fi k_\ Y\e\]`k f] Xep EfXe
IXikp~j \dgcfp\\j lg kf k_\ Xdflek f] jlZ_ fYc`^Xk`fej [l\ ]fi k_\ `dd\[`Xk\cp jlZZ\\[`e^ gXpifcc g\i`f[+

|>oZcl[\[ >hl`kp BjjlXeZ\} d\Xej &X' `e k_\ \m\ek k_Xk Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j
]fidj Xep LlYj`[`Xip `e XZZfi[XeZ\ n`k_ k_`j :^i\\d\ek) k_\ `jjlXeZ\ Yp jlZ_ LlYj`[`Xip f] >hl`kp
Bek\i\jkj kf Afc[`e^j fi jlZ_ LlYj`[`Xip) Xj Xggc`ZXYc\) &Y' k_\ `jjlXeZ\ f] >hl`kp Bek\i\jkj Yp Afc[`e^j kf
Xep I\ijfe k_Xk `j Xe \hl`kp _fc[\i f] Afc[`e^j gi`fi kf jlZ_ `jjlXeZ\ &Xe |>hl`kp Afc[\i}' jf cfe^ Xj jlZ_
>hl`kp Afc[\i [`[ efk XZhl`i\ Xep >hl`kp Bek\i\jkj f] Afc[`e^j jf Xj kf Y\Zfd\ Xe >hl`kp Afc[\i
ZfeZlii\ekcp n`k_) fi `e Zfek\dgcXk`fe f]) k_\ `jjlXeZ\ f] jlZ_ >hl`kp Bek\i\jkj kf jlZ_ >hl`kp Afc[\i) &Z'
k_\ `jjlXeZ\ f] >hl`kp Bek\i\jkj f] Afc[`e^j kf [`i\Zkfij) f]]`Z\ij Xe[ \dgcfp\\j f] Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j glijlXek kf \dgcfp\\ jkfZb fgk`fe gcXej &fi fk_\i \dgcfp\\ `eZ\ek`m\ gcXej fi fk_\i
Zfdg\ejXk`fe XiiXe^\d\ekj' Xggifm\[ Yp k_\ ;fXi[ f] =`i\Zkfij f] Afc[`e^j) Xe[ &[' k_\ `jjlXeZ\ f] >hl`kp
Bek\i\jkj Yp X LlYj`[`Xip f] Afc[`e^j kf `kj gXi\ek fi d\dY\i `e Zfee\Zk`fe n`k_ k_\ Zfeki`Ylk`fe Yp jlZ_
gXi\ek fi d\dY\i kf jlZ_ LlYj`[`Xip f] k_\ gifZ\\[j f] Xe `jjlXeZ\ [\jZi`Y\[ `e ZcXlj\j &X' { &Z' XYfm\+

|>oZcl[\[ LnXg HYc`^Xk`fe} d\Xej) n`k_ i\jg\Zk kf Xep @lXiXekfi) Xep LnXg HYc`^Xk`fe
`]) Xe[ kf k_\ \ok\ek k_Xk) Xcc fi X gfik`fe f] k_\ ^lXiXek\\ f] jlZ_ @lXiXekfi f]) fi k_\ ^iXek Yp jlZ_ @lXiXekfi
f] X j\Zli`kp `ek\i\jk kf j\Zli\) jlZ_ LnXg HYc`^Xk`fe &fi Xep ^lXiXek\\ k_\i\f]' `j fi Y\Zfd\j `cc\^Xc le[\i
k_\ <fddf[`kp >oZ_Xe^\ :Zk fi Xep ilc\) i\^lcXk`fe fi fi[\i f] k_\ <fddf[`kp ?lkli\j MiX[`e^
<fdd`jj`fe &fi k_\ Xggc`ZXk`fe fi f]]`Z`Xc `ek\igi\kXk`fe f] Xep k_\i\f]' Yp m`ikl\ f] jlZ_ @lXiXekfi~j
]X`cli\ ]fi Xep i\Xjfe efk kf Zfejk`klk\ Xe |\c`^`Yc\ ZfekiXZk gXik`Z`gXek} Xj [\]`e\[ `e k_\ <fddf[`kp
>oZ_Xe^\ :Zk Xk k_\ k`d\ k_\ ^lXiXek\\ f] jlZ_ @lXiXekfi Y\Zfd\j \]]\Zk`m\ n`k_ i\jg\Zk kf jlZ_ i\cXk\[
LnXg HYc`^Xk`fe+

|>oZcl[\[ MXo\j} d\Xej Xep f] k_\ ]fccfn`e^ MXo\j `dgfj\[ fe fi n`k_ i\jg\Zk kf X
K\Z`g`\ek fi i\hl`i\[ kf Y\ n`k__\c[ fi [\[lZk\[ ]ifd X gXpd\ek kf X K\Z`g`\ek) &X' MXo\j `dgfj\[ fe fi
d\Xjli\[ Yp e\k `eZfd\ &_fn\m\i [\efd`eXk\[') ]iXeZ_`j\ MXo\j) Xe[ YiXeZ_ gif]`kj MXo\j) `e \XZ_ ZXj\)
&`' `dgfj\[ Xj X i\jlck f] jlZ_ K\Z`g`\ek Y\`e^ fi^Xe`q\[ le[\i k_\ cXnj f]) fi _Xm`e^ `kj gi`eZ`gXc f]]`Z\
fi) `e k_\ ZXj\ f] Xep E\e[\i) `kj Xggc`ZXYc\ c\e[`e^ f]]`Z\ cfZXk\[ `e) k_\ ali`j[`Zk`fe `dgfj`e^ jlZ_ MXo &fi
Xep gfc`k`ZXc jlY[`m`j`fe k_\i\f]' fi &``' k_Xk Xi\ Hk_\i <fee\Zk`fe MXo\j) &Y' `e k_\ ZXj\ f] X E\e[\i) N+L+
]\[\iXc n`k__fc[`e^ MXo\j `dgfj\[ fe Xdflekj gXpXYc\ kf fi ]fi k_\ XZZflek f] jlZ_ E\e[\i n`k_ i\jg\Zk
kf Xe Xggc`ZXYc\ `ek\i\jk `e X M\id EfXe fi M\id EfXe <fdd`kd\ek glijlXek kf X cXn `e \]]\Zk fe k_\ [Xk\
fe n_`Z_ &`' jlZ_ E\e[\i XZhl`i\j jlZ_ `ek\i\jk `e k_\ M\id EfXe fi M\id EfXe <fdd`kd\ek fi &``' jlZ_
E\e[\i Z_Xe^\j `kj c\e[`e^ f]]`Z\) \oZ\gk `e \XZ_ ZXj\ kf k_\ \ok\ek k_Xk) glijlXek kf L\Zk`fe /+.-) Xdflekj
n`k_ i\jg\Zk kf jlZ_ MXo\j n\i\ gXpXYc\ \`k_\i kf jlZ_ E\e[\i~j Xjj`^efi `dd\[`Xk\cp Y\]fi\ jlZ_ E\e[\i
Y\ZXd\ X gXikp _\i\kf fi kf jlZ_ E\e[\i `dd\[`Xk\cp Y\]fi\ `k Z_Xe^\[ `kj c\e[`e^ f]]`Z\) &Z' MXo\j
Xkki`YlkXYc\ kf jlZ_ K\Z`g`\ek~j ]X`cli\ kf Zfdgcp n`k_ L\Zk`fe /+.-&[' Xe[ &[' Xep N+L+ ]\[\iXc n`k__fc[`e^
MXo\j `dgfj\[ le[\i ?:M<:+

|>o\Zlk`m\ Hi[\i Gf+ .0//1} d\Xej k_\ >o\Zlk`m\ Hi[\i Gf+ .0//1 fe M\iifi`jk
?`eXeZ`e^) \]]\Zk`m\ L\gk\dY\i /1) /--.) Xj k_\ jXd\ _Xj Y\\e) fi j_Xcc _\i\X]k\i Y\) i\e\n\[) \ok\e[\[)
Xd\e[\[ fi i\gcXZ\[+

|>o`k ?\\} d\Xej X ]\\ \hlXc kf 2+--$ f] k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] k_\ M\id
EfXej) n_`Z_ ]\\ j_Xcc Y\ gXpXYc\ Xk k_\ k`d\j jg\Z`]`\[ `e k_`j :^i\\d\ek &Ylk `e ef \m\ek cXk\i k_Xe k_\
[Xk\ f] i\gXpd\ek `e ]lcc f] Xcc fk_\i HYc`^Xk`fej _\i\le[\i) fi) `] jffe\i) k_\ [Xk\ f] X [\\d\[ gXpd\ek fi
i\[lZk`fe f] k_\ HYc`^Xk`fej `e Zfee\Zk`fe n`k_ Xep Zi\[`k Y`k Yp k_\ :^\ekj fi E\e[\ij'+
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|>o`klj Be[\Yk\[e\jj} d\Xej Be[\Yk\[e\jj `e k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f]
#.)25-)--- glijlXek kf k_Xk Z\ikX`e L`dgc\ EfXe ?XZ`c`kp :^i\\d\ek Xe[ i\cXk\[ gifd`jjfip efk\) `e \XZ_
ZXj\) [Xk\[ Xj f] Clcp /3) /-/. Yp k_\ >o`klj HYc`^fi `e ]Xmfi f] >o`klj <Xg`kXc) L+:+I+B+ [\ <+O+

|>o`klj HYc`^fi} d\Xej :^`c\M_fl^_k =`^`kXc Lfclk`fej) L+:+I+B+ [\ <+O+

|>o`klj LlYfi[`eXk`fe :^i\\d\ek} d\Xej k_Xk Z\ikX`e LlYfi[`eXk`fe :^i\\d\ek) [Xk\[ Xj
f] Clcp /3) /-/.) Yp Xe[ Xdfe^ k_\ Ii\g\k`k`fe .E :^\ek &Xj jlZZ\jjfi X[d`e`jkiXk`m\ X^\ek') Afc[`e^j) k_\
;fiifn\i) :^`c\M_fl^_k =`^`kXc Lfclk`fej L+:+I+B+ [\ <+O+ Xe[ >o`klj <Xg`kXc) L+:+I+B+ [\ <+O+

|>okiXfi[`eXip K\Z\`gkj} d\Xej Xep ZXj_ i\Z\`m\[ Yp Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j
efk `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj &Xe[ efk Zfej`jk`e^ f] gifZ\\[j [\jZi`Y\[ `e L\Zk`fe /+-3&Z'&``' fi
&```' _\i\f] fi gifZ\\[j f] Be[\Yk\[e\jj') `eZcl[`e^) n`k_flk c`d`kXk`fe) &X' ]fi\`^e) Ne`k\[ LkXk\j) jkXk\ fi
cfZXc kXo i\]le[j) &Y' g\ej`fe gcXe i\m\ij`fej) &Z' gifZ\\[j f] `ejliXeZ\ &fk_\i k_Xe kf k_\ \ok\ek jlZ_
`ejliXeZ\ gifZ\\[j Xi\ &`' `dd\[`Xk\cp gXpXYc\ kf X I\ijfe k_Xk `j efk Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j
`e XZZfi[XeZ\ n`k_ Xggc`ZXYc\ K\hl`i\d\ekj f] EXn fi n`k_ <fekiXZklXc HYc`^Xk`fej \ek\i\[ `ekf `e k_\
fi[`eXip Zflij\ f] Ylj`e\jj fi &``' i\Z\`m\[ Yp Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j Xj i\`dYlij\d\ek ]fi Xep
flk*f]*gfZb\k Zfjkj `eZlii\[ fi dX[\ Yp jlZ_ I\ijfe gi`fi kf k_\ i\Z\`gk k_\i\f] [`i\Zkcp i\cXk\[ kf k_\ \m\ek
i\jlck`e^ ]ifd k_\ gXpd\ek f] jlZ_ gifZ\\[j') &[' al[^d\ekj) gifZ\\[j f] j\kkc\d\ekj fi fk_\i Zfej`[\iXk`fe
f] Xep b`e[ `e Zfee\Zk`fe n`k_ Xep ZXlj\ f] XZk`fe) &\' Zfe[\deXk`fe XnXi[j &Xe[ gXpd\ekj `e c`\l k_\i\f]')
&]' `e[\de`kp gXpd\ekj &fk_\i k_Xe kf k_\ \ok\ek jlZ_ `e[\de`kp gXpd\ekj Xi\ &`' `dd\[`Xk\cp gXpXYc\ kf X
I\ijfe k_Xk `j efk Xe :]]`c`Xk\ f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j fi &``' i\Z\`m\[ Yp Afc[`e^j fi Xep f]
`kj LlYj`[`Xi`\j Xj i\`dYlij\d\ek ]fi Xep Zfjkj gi\m`fljcp `eZlii\[ fi Xep gXpd\ek gi\m`fljcp dX[\ Yp
jlZ_ I\ijfe' Xe[ &^' Xep gliZ_Xj\ gi`Z\ X[aljkd\ek i\Z\`m\[ `e Zfee\Zk`fe n`k_ Xep gliZ_Xj\ X^i\\d\ek+

|?XZ`c`kp} d\Xej k_\ i\Xc gifg\ikp `[\ek`]`\[ fe LZ_\[lc\ .+-.&;' Xe[ Xep G\n ?XZ`c`kp
_\i\X]k\i XZhl`i\[ Yp Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ cXe[ fe n_`Z_
\XZ_ jlZ_ ]XZ`c`kp `j cfZXk\[) Xcc Yl`c[`e^j Xe[ fk_\i `dgifm\d\ekj k_\i\fe) Xe[ Xcc ]`okli\j cfZXk\[ k_\i\Xk
fi lj\[ `e Zfee\Zk`fe k_\i\n`k_+

|?X`i L_Xi\ <feki`Ylk`fe :dflek} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ..+-3+

|?:L; :L<} d\Xej k_\ :ZZflek`e^ LkXe[Xi[j <f[`]`ZXk`fe f] k_\ ?`eXeZ`Xc :ZZflek`e^
LkXe[Xi[j ;fXi[+

|?:M<:} d\Xej L\Zk`fej .14. k_ifl^_ .141 f] k_\ Bek\ieXc K\m\el\ <f[\) Xj f] k_\ [Xk\
f] k_`j :^i\\d\ek &fi Xep Xd\e[\[ fi jlZZ\jjfi m\ij`fe k_Xk `j jlYjkXek`m\cp ZfdgXiXYc\ Xe[ efk dXk\i`Xccp
dfi\ fe\iflj kf Zfdgcp n`k_' Xe[ Xep Zlii\ek fi ]lkli\ i\^lcXk`fej fi f]]`Z`Xc `ek\igi\kXk`fej k_\i\f]) Xep
X^i\\d\ekj \ek\i\[ `ekf glijlXek kf L\Zk`fe .14.&Y'&.' f] k_\ Bek\ieXc K\m\el\ <f[\ Xe[ Xep ]`jZXc) kXo fi
i\^lcXkfip c\^`jcXk`fe) ilc\j fi f]]`Z`Xc giXZk`Z\j X[fgk\[ glijlXek kf Xep `ek\i^fm\ied\ekXc X^i\\d\ek
\ek\i\[ `ekf `e Zfee\Zk`fe n`k_ k_\ `dgc\d\ekXk`fe f] L\Zk`fej .14. k_ifl^_ .141 f] k_\ Bek\ieXc K\m\el\
<f[\ Xe[ k_\ Mi\Xjlip K\^lcXk`fej k_\i\le[\i+

|?<I:} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ [\]`e`k`fe f] :ek`*<fiilgk`fe EXnj+

|?\[\iXc ?le[j KXk\} d\Xej) ]fi Xep g\i`f[) X ]clZklXk`e^ `ek\i\jk iXk\ g\i Xeeld \hlXc kf)
]fi \XZ_ [Xp [li`e^ jlZ_ g\i`f[) k_\ n\`^_k\[ Xm\iX^\ f] k_\ iXk\j fe fm\ie`^_k ?\[\iXc ]le[j kiXejXZk`fej
n`k_ d\dY\ij f] k_\ ?\[\iXc K\j\im\ Lpjk\d) Xj glYc`j_\[ fe k_\ e\ok jlZZ\\[`e^ ;lj`e\jj =Xp Yp k_\
?\[\iXc K\j\im\ ;Xeb f] G\n Rfib) fi) `] jlZ_ iXk\ `j efk jf glYc`j_\[ ]fi Xep [Xp n_`Z_ `j X ;lj`e\jj
=Xp) k_\ Xm\iX^\ f] k_\ hlfkXk`fej ]fi jlZ_ [Xp fe jlZ_ kiXejXZk`fej i\Z\`m\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek
]ifd k_i\\ ?\[\iXc ]le[j Yifb\ij f] i\Zf^e`q\[ jkXe[`e^ j\c\Zk\[ Yp `k+
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|?`eXc FXkli`kp =Xk\} d\Xej k_\ \Xic`\jk f] &X' Gfm\dY\i /4) /-/0 fi `] jlZ_ [Xp `j efk X
;lj`e\jj =Xp) k_\ gi\Z\[`e^ ;lj`e\jj =Xp) &Y' k_\ \]]\Zk`m\ [Xk\ f] X IcXe f] K\fi^Xe`qXk`fe k_Xk _Xj Y\\e
Zfe]`id\[ Yp Xe fi[\i f] k_\ ;XebilgkZp <flik) &Z' 23 [Xpj X]k\i k_\ ;XebilgkZp <flik~j \ekip f] k_\ Bek\i`d
Hi[\i &jlYa\Zk kf ;XebilgkZp <flik XmX`cXY`c`kp') lec\jj) fe fi Y\]fi\ jlZ_ [Xp) k_\ ?`eXc Hi[\i j_Xcc _Xm\
Y\\e \ek\i\[ Yp k_\ ;XebilgkZp <flik) &[' k_\ [Xk\ k_\ ;XebilgkZp <flik Zfem\ikj Xep f] k_\ <_Xgk\i ..
<Xj\j kf X ZXj\ le[\i <_Xgk\i 4 f] k_\ ;XebilgkZp <f[\) &\' k_\ [Xk\ k_\ ;XebilgkZp <flik [`jd`jj\j Xep
f] k_\ <_Xgk\i .. <Xj\j) &]' k_\ [Xk\ f] jlYjkXek`Xc ZfejlddXk`fe f] X jXc\ f] Xcc fi jlYjkXek`Xccp Xcc f] k_\
Xjj\kj &Xe[) kf k_\ \ok\ek Xggc`ZXYc\) k_\ \hl`kp' f] k_\ EfXe IXik`\j Xj j\k ]fik_ `e Xe[ glijlXek kf k_\ :jj\k
IliZ_Xj\ :^i\\d\ek fi Xefk_\i XZhl`j`k`fe X^i\\d\ek Xggifm\[ Yp k_\ ;XebilgkZp <flik `e `kj LXc\ Hi[\i
&Xj [\]`e\[ `e LZ_\[lc\ 4+-.&o'') Xe[ &^' jlZ_ \Xic`\i [Xk\ fe n_`Z_ k_\ HYc`^Xk`fej j_Xcc Y\Zfd\ [l\ Xe[
gXpXYc\ Yp XZZ\c\iXk`fe fi fk_\in`j\ `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe
=fZld\ekj+

|?`eXc Hi[\i} d\Xej X ]`eXc fi[\i f] k_\ ;XebilgkZp <flik `e k_\ <_Xgk\i .. <Xj\j
Xlk_fi`q`e^ Xe[ Xggifm`e^ k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj le[\i j\Zk`fej 031&Z' Xe[ &[' f]
k_\ ;XebilgkZp <f[\ fe X ]`eXc YXj`j Xe[ \ek\i\[ fe fi jlYjkXek`Xccp Zfek\dgfiXe\fljcp n`k_ X ]`eXc
_\Xi`e^) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj Xe[ E\e[\ij &`e k_\`i jfc\ [`jZi\k`fe'+

|?`eXc M\id EfXej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-.&X'&`m' _\i\f]+

|?`eXeZ`Xc :[m`jfi} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&j'&`' _\i\f]+

|?`eXeZ`Xc LkXk\d\ekj} d\Xej &X' k_\ Xl[`k\[ Zfejfc`[Xk\[ YXcXeZ\ j_\\k f] Afc[`e^j Xe[
`kj LlYj`[`Xi`\j ]fi k_\ ?`jZXc R\Xi \e[\[ =\Z\dY\i 0.) /-//) Xe[ k_\ i\cXk\[ Zfejfc`[Xk\[ jkXk\d\ek f]
fg\iXk`fej) j_Xi\_fc[\ij~ \hl`kp Xe[ ZXj_ ]cfnj ]fi k_\ ?`jZXc R\Xi k_\e \e[\[) Xe[ &Y' k_\ leXl[`k\[
Zfejfc`[Xk\[ YXcXeZ\ j_\\kj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j ]fi k_\ ?`jZXc JlXik\ij \e[\[ FXiZ_ 0.) /-/0
Xe[ Cle\ 0-) /-/0) Xe[ k_\ i\cXk\[ Zfejfc`[Xk\[ jkXk\d\ek f] fg\iXk`fej) j_Xi\_fc[\i~j \hl`kp Xe[ ZXj_ ]cfnj
]fi jlZ_ ?`jZXc JlXik\ij+

|?`ijk Bek\i`d M\id EfXej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-.&X'&`' _\i\f]+

|?`jZXc JlXik\i} d\Xej X ]`jZXc hlXik\i f] X ?`jZXc R\Xi+

|?`jZXc R\Xi} d\Xej k_\ ]`jZXc p\Xi f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j \e[`e^ fe =\Z\dY\i
0. f] \XZ_ p\Xi+

|?cffi} d\Xej X iXk\ f] `ek\i\jk \hlXc kf .+--$ g\i Xeeld+

|?fi\`^e IcXe} d\Xej Xep \dgcfp\\ Y\e\]`k gcXe) gif^iXd) gfc`Zp) XiiXe^\d\ek fi
X^i\\d\ek dX`ekX`e\[) jgfejfi\[ fi Zfeki`Ylk\[ kf) fi ]fi n_`Z_ k_\i\ `j Xe fYc`^Xk`fe kf Zfeki`Ylk\ kf) Yp
Xep EfXe IXikp k_Xk `j jlYa\Zk kf Xep K\hl`i\d\ekj f] EXnj fk_\i k_Xe) fi `e X[[`k`fe kf) k_\ cXnj f] k_\
Ne`k\[ LkXk\j fi Xep jkXk\ k_\i\f] fi k_\ cXnj f] k_\ =`jki`Zk f] <fcldY`X+

|?fi\`^e IcXe >m\ek} d\Xej) n`k_ i\jg\Zk kf Xep ?fi\`^e IcXe) &X' k_\ \o`jk\eZ\ f]
le]le[\[ c`XY`c`k`\j `e \oZ\jj f] k_\ Xdflek g\id`kk\[ le[\i Xep K\hl`i\d\ek f] EXn) fi `e \oZ\jj f] k_\
Xdflek k_Xk nflc[ Y\ g\id`kk\[ XYj\ek X nX`m\i ]ifd X @fm\ied\ekXc :lk_fi`kp) &Y' k_\ ]X`cli\ kf dXb\
Xep i\hl`i\[ Zfeki`Ylk`fe fi gXpd\ek le[\i Xep K\hl`i\d\ek f] EXn n`k_`e k_\ k`d\ g\id`kk\[ Yp Xep
K\hl`i\d\ek f] EXn ]fi jlZ_ Zfeki`Ylk`fej fi gXpd\ekj) &Z' k_\ i\Z\`gk f] X efk`Z\ ]ifd X @fm\ied\ekXc
:lk_fi`kp i\cXk`e^ kf k_\ `ek\ek`fe kf k\id`eXk\ Xep jlZ_ ?fi\`^e IcXe fi kf Xggf`ek X kiljk\\ fi j`d`cXi
f]]`Z`Xc kf X[d`e`jk\i Xep jlZ_ ?fi\`^e IcXe) fi Xcc\^`e^ k_\ `ejfcm\eZp f] Xep jlZ_ ?fi\`^e IcXe) &[' k_\
`eZlii\eZ\ f] Xep c`XY`c`kp Yp Xep EfXe IXikp fi Xep LlYj`[`Xip le[\i Xep cXn fe XZZflek f] k_\ Zfdgc\k\
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fi gXik`Xc k\id`eXk`fe f] jlZ_ ?fi\`^e IcXe fi k_\ Zfdgc\k\ fi gXik`Xc n`k_[iXnXc f] Xep gXik`Z`gXk`e^
\dgcfp\i k_\i\`e) fi &\' k_\ fZZlii\eZ\ f] Xep kiXejXZk`fe n`k_ i\jg\Zk kf X ?fi\`^e IcXe k_Xk `j gif_`Y`k\[
le[\i Xep K\hl`i\d\ek f] EXn Xe[ k_Xk Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e k_\ `eZlii\eZ\ f] Xep
c`XY`c`kp Yp Xep EfXe IXikp fi Xep LlYj`[`Xip) fi k_\ `dgfj`k`fe fe Xep EfXe IXikp fi Xep LlYj`[`Xip f] Xep
dXk\i`Xc ]`e\) \oZ`j\ kXo fi g\eXckp n`k_ i\jg\Zk kf X ?fi\`^e IcXe i\jlck`e^ ]ifd Xep efeZfdgc`XeZ\ n`k_
Xep K\hl`i\d\ek f] EXn+

|?fi\`^e EfXe IXikp} d\Xej Xep EfXe IXikp k_Xk `j efk X =fd\jk`Z EfXe IXikp+

|?fi\`^e LlYj`[`Xip} d\Xej Xep LlYj`[`Xip f] Afc[`e^j k_Xk `j efk X =fd\jk`Z LlYj`[`Xip+

|?flik_ Bek\i`d Hi[\i} d\Xej k_\ fi[\i f] k_\ ;XebilgkZp <flik `e k_\ <_Xgk\i .. <Xj\j
Xlk_fi`q`e^ Xe[ Xggifm`e^ k_\ M_`i[ Bek\i`d M\id EfXej ]fi Xe `ek\i`d g\i`f[ le[\i j\Zk`fej 031&Z' Xe[
&[' f] k_\ ;XebilgkZp <f[\ Xe[ \ek\i\[ X]k\i X _\Xi`e^) `e k_\ ]fid XkkXZ_\[ Xj >o_`Y`k C _\i\kf+

|?MB} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&m'+

|?le[`e^ :ZZflek} d\Xej k_Xk Z\ikX`e XZZflek eldY\i \e[`e^ `e 2323 f] k_\
:[d`e`jkiXk`m\ :^\ek+

|?le[`e^ Efjj\j} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-5&\'+

|@::I} d\Xej ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j `e \]]\Zk ]ifd k`d\ kf k`d\ `e k_\
Ne`k\[ LkXk\j) Xggc`\[ fe X Zfej`jk\ek YXj`j+

|@fm\ie`e^ =fZld\ekj} d\Xej) &X' n`k_ i\jg\Zk kf Xep ZfigfiXk`fe) k_\ Z\ik`]`ZXk\ fi
Xik`Zc\j f] `eZfigfiXk`fe Xe[ k_\ YpcXnj &fi \hl`mXc\ek fi ZfdgXiXYc\ Zfejk`klk`m\ [fZld\ekj'8 &Y' n`k_
i\jg\Zk kf Xep c`d`k\[ c`XY`c`kp ZfdgXep) k_\ Z\ik`]`ZXk\ fi Xik`Zc\j f] ]fidXk`fe fi fi^Xe`qXk`fe) Xe[ k_\
fg\iXk`e^ X^i\\d\ek fi c`d`k\[ c`XY`c`kp ZfdgXep X^i\\d\ek &fi \hl`mXc\ek fi ZfdgXiXYc\ Zfejk`klk`m\
[fZld\ekj'8 &Z' n`k_ i\jg\Zk kf Xep gXike\ij_`g) af`ek m\ekli\) kiljk fi fk_\i ]fid f] Ylj`e\jj \ek`kp) k_\
gXike\ij_`g) af`ek m\ekli\) [\ZcXiXk`fe fi fk_\i Xggc`ZXYc\ X^i\\d\ek fi [fZld\ekXk`fe \m`[\eZ`e^ fi
fk_\in`j\ i\cXk`e^ kf `kj ]fidXk`fe fi fi^Xe`qXk`fe) ^fm\ieXeZ\ Xe[ ZXg`kXc`qXk`fe8 Xe[ &[' n`k_ i\jg\Zk kf
Xep f] k_\ \ek`k`\j [\jZi`Y\[ XYfm\) Xep fk_\i X^i\\d\ek) `ejkild\ek) ]`c`e^ fi efk`Z\ n`k_ i\jg\Zk k_\i\kf
]`c\[ `e Zfee\Zk`fe n`k_ `kj ]fidXk`fe) `eZfigfiXk`fe fi fi^Xe`qXk`fe n`k_ k_\ Xggc`ZXYc\ @fm\ied\ekXc
:lk_fi`kp `e k_\ ali`j[`Zk`fe f] `kj ]fidXk`fe) `eZfigfiXk`fe fi fi^Xe`qXk`fe+

|@fm\ied\ekXc :lk_fi`kp} d\Xej Xep eXk`fe fi ^fm\ied\ek) Xep ]fi\`^e) ?\[\iXc) jkXk\)
k\ii`kfip) gifm`eZ`Xc) Z`kp) kfne) dle`Z`gXc`kp) Zflekp) cfZXc fi fk_\i gfc`k`ZXc jlY[`m`j`fe k_\i\f] fi k_\i\kf
Xe[ Xep [\gXikd\ek) Zfdd`jj`fe) YfXi[) Yli\Xl) `ejkild\ekXc`kp) X^\eZp fi fk_\i \ek`kp \o\iZ`j`e^
\o\Zlk`m\) c\^`jcXk`m\) al[`Z`Xc) kXo`e^) i\^lcXkfip fi X[d`e`jkiXk`m\ gfn\ij fi ]leZk`fej f] fi g\ikX`e`e^ kf
^fm\ied\ek &`eZcl[`e^ Xep jlgiX*eXk`feXc Yf[`\j jlZ_ Xj k_\ >lifg\Xe Ne`fe fi k_\ >lifg\Xe <\ekiXc
;Xeb'+

|@lXiXek\\[ HYc`^Xk`fej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ..+-.+

|@lXiXekfi} d\Xej &X' Afc[`e^j) Xe[ \XZ_ fk_\i LlYj`[`Xip f] Afc[`e^j &fk_\i k_Xe k_\
;fiifn\i' c`jk\[ Xj X |@lXiXekfi} fe k_\ j`^eXkli\ gX^\j _\i\kf) Xe[ &Y' \XZ_ fk_\i I\ijfe n_`Z_
^lXiXek\\j) glijlXek kf L\Zk`fe 4+-.&Y' fi fk_\in`j\) Xcc fi Xep gXik f] k_\ HYc`^Xk`fej+

|@lXiXekp} d\Xej &X' k_\ ^lXiXekp f] \XZ_ @lXiXekfi gXikp _\i\kf ZfekX`e\[ `e :ik`Zc\ QB
_\i\f] Xe[ &Y' \XZ_ fk_\i ^lXiXekp) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) dX[\ Yp Xep
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fk_\i @lXiXekfi `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij ^lXiXek\\`e^
Xcc fi gXik f] k_\ HYc`^Xk`fej+

|AXqXi[flj FXk\i`Xc} d\Xej Xep \c\d\ek) dXk\i`Xc) jlYjkXeZ\) nXjk\) Zfdgfle[ fi
Z_\d`ZXc k_Xk `j [\]`e\[) c`jk\[ fi fk_\in`j\ ZcXjj`]`\[ Xj X ZfekXd`eXek) gfcclkXek) kfo`Z fi _XqXi[flj
jlYjkXeZ\) _XqXi[flj nXjk\) le`m\ijXc nXjk\) jg\Z`Xc nXjk\) fi jfc`[ nXjk\ fi `j fk_\in`j\ Z_XiXZk\i`q\[ Yp
nfi[j f] j`d`cXi `dgfik le[\i Xep >em`ifed\ekXc EXn fi k_Xk `j i\^lcXk\[ le[\i) fi ]fi n_`Z_ c`XY`c`kp fi
jkXe[Xi[j f] ZXi\ Xi\ `dgfj\[) glijlXek kf Xep >em`ifed\ekXc EXn) `eZcl[`e^) n`k_flk c`d`kXk`fe)
g\kifc\ld) gfcpZ_cfi`eXk\[ Y`g_\epcj8 XjY\jkfj*ZfekX`e`e^ dXk\i`Xcj) c\X[ fi c\X[*ZfekX`e`e^ dXk\i`Xcj)
li\X ]fidXc[\_p[\*ZfekX`e`e^ dXk\i`Xcj) iX[`fXZk`m\ dXk\i`Xcj) iX[fe) g\i* Xe[ gfcp]clfifXcbpc jlYjkXeZ\j
Xe[ dfc[+

|A`^_\jk EXn]lc KXk\} d\Xej) n`k_ i\jg\Zk kf Xep :^\ek fi Xep E\e[\i) k_\ dXo`dld
efe*ljli`flj `ek\i\jk iXk\) `] Xep) k_Xk Xk Xep k`d\ fi ]ifd k`d\ kf k`d\ dXp Y\ ZfekiXZk\[ ]fi) kXb\e)
i\j\im\[) Z_Xi^\[ fi i\Z\`m\[ fe k_\ HYc`^Xk`fej le[\i cXnj Xggc`ZXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i n_`Z_
Xi\ Zlii\ekcp `e \]]\Zk fi) kf k_\ \ok\ek Xccfn\[ Yp cXn) le[\i jlZ_ Xggc`ZXYc\ cXnj n_`Z_ dXp _\i\X]k\i Y\
`e \]]\Zk Xe[ n_`Z_ Xccfn X _`^_\i dXo`dld efe*ljli`flj `ek\i\jk iXk\ k_Xe Xggc`ZXYc\ cXnj efn Xccfn+

|A`jkfi`ZXc MXo :jj\jjd\ek} d\Xej k_\ kXo Xjj\jjd\ekj `jjl\[ Yp k_\ F\o`ZXe MXo
:[d`e`jkiXk`fe L\im`Z\ X^X`ejk :^`c\M_fl^_k =`^`kXc Lfclk`fej) L+:+I+B+ [\ <+O+ Xe[ :eq\e LfclZ`fe\j)
L+:+ [\ <+O+ Xj [\jZi`Y\[ `e LZ_\[lc\ 3+-.&a'+

|Afc[`e^j} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|Be[\Yk\[e\jj} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) n`k_flk [lgc`ZXk`fe) &X' Xcc `e[\Yk\[e\jj
f] jlZ_ I\ijfe ]fi Yfiifn\[ dfe\p8 &Y' Xcc fYc`^Xk`fej f] jlZ_ I\ijfe ]fi k_\ [\]\ii\[ gliZ_Xj\ gi`Z\ f]
gifg\ikp fi j\im`Z\j &fk_\i k_Xe kiX[\ gXpXYc\j fi fk_\i XZZflekj gXpXYc\ `eZlii\[ `e k_\ fi[`eXip Zflij\ f]
jlZ_ I\ijfe~j Ylj`e\jj Xe[ efk fm\i[l\ Yp dfi\ k_Xe 0- [Xpj Xe[ Xep \Xie*flk) gliZ_Xj\ gi`Z\ X[aljkd\ek
fi j`d`cXi fYc`^Xk`fe lek`c jlZ_ fYc`^Xk`fe Xgg\Xij `e k_\ c`XY`c`k`\j j\Zk`fe f] k_\ YXcXeZ\ j_\\k f] jlZ_
I\ijfe'8 &Z' Xcc fYc`^Xk`fej f] jlZ_ I\ijfe \m`[\eZ\[ Yp Yfe[j) [\Y\ekli\j) efk\j fi fk_\i j`d`cXi
`ejkild\ekj fi lgfe n_`Z_ `ek\i\jk gXpd\ekj Xi\ ZljkfdXi`cp dX[\8 &[' Xcc i\`dYlij\d\ek) gXpd\ek fi fk_\i
fYc`^Xk`fej Xe[ c`XY`c`k`\j f] jlZ_ I\ijfe Zi\Xk\[ fi Xi`j`e^ le[\i Xep Zfe[`k`feXc jXc\j fi fk_\i k`kc\
i\k\ek`fe X^i\\d\ek n`k_ i\jg\Zk kf gifg\ikp lj\[ Xe[,fi XZhl`i\[ Yp jlZ_ I\ijfe) \m\e k_fl^_ k_\ i`^_kj
Xe[ i\d\[`\j f] k_\ c\jjfi) j\cc\i Xe[,fi c\e[\i k_\i\le[\i dXp Y\ c`d`k\[ kf i\gfjj\jj`fe fi jXc\ f] jlZ_
gifg\ikp8 &\' Xcc <Xg`kXc`q\[ E\Xj\ HYc`^Xk`fej f] jlZ_ I\ijfe8 &]' Xcc fYc`^Xk`fej Xe[ c`XY`c`k`\j) Zfek`e^\ek
fi fk_\in`j\) f] jlZ_ I\ijfe) `e i\jg\Zk f] c\kk\ij f] Zi\[`k) XZZ\gkXeZ\j Xe[ j`d`cXi ]XZ`c`k`\j8 &^' Ti\j\im\[U8
&_' Xcc dfe\kXip fYc`^Xk`fej le[\i Xep i\Z\`mXYc\j ]XZkfi`e^) i\Z\`mXYc\ jXc\j fi j`d`cXi kiXejXZk`fej Xe[ Xcc
dfe\kXip fYc`^Xk`fej le[\i Xep jpek_\k`Z c\Xj\) kXo fne\ij_`g,fg\iXk`e^ c\Xj\) f]]*YXcXeZ\ j_\\k ]`eXeZ`e^
fi j`d`cXi ]`eXeZ`e^8 &`' Xcc <fek`e^\ek HYc`^Xk`fej8 &a' Xcc =`jhlXc`]`\[ >hl`kp Bek\i\jkj8 Xe[ &b' Xcc
fYc`^Xk`fej i\]\ii\[ kf `e ZcXlj\j &X' k_ifl^_ &a' f] k_`j [\]`e`k`fe f] Xefk_\i I\ijfe j\Zli\[ Yp &fi ]fi n_`Z_
k_\ _fc[\i f] jlZ_ Be[\Yk\[e\jj _Xj Xe \o`jk`e^ i`^_k) Zfek`e^\ek fi fk_\in`j\) kf Y\ j\Zli\[ Yp' X E`\e lgfe
gifg\ikp fne\[ Yp jlZ_ I\ijfe) \m\e k_fl^_ jlZ_ I\ijfe _Xj efk Xjjld\[ fi Y\Zfd\ c`XYc\ ]fi k_\ gXpd\ek
f] jlZ_ Be[\Yk\[e\jj+ M_\ Be[\Yk\[e\jj f] Xep I\ijfe j_Xcc `eZcl[\ k_\ Be[\Yk\[e\jj f] Xep gXike\ij_`g f]
fi af`ek m\ekli\ `e n_`Z_ jlZ_ I\ijfe `j X ^\e\iXc gXike\i fi X af`ek m\ekli\i+

|Be[\de`]`\[ FXkk\ij} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+.3+

|Be[\de`]`\[ MXo\j} d\Xej &X' MXo\j) fk_\i k_Xe >oZcl[\[ MXo\j) `dgfj\[ fe fi n`k_
i\jg\Zk kf Xep gXpd\ek dX[\ Yp fi fe XZZflek f] Xep fYc`^Xk`fe Xep EfXe IXikp le[\i Xep EfXe =fZld\ek
Xe[ &Y' kf k_\ \ok\ek efk fk_\in`j\ [\jZi`Y\[ `e ZcXlj\ &X') Hk_\i MXo\j+
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|Be[\de`k\\j} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+.3+

|Bejfcm\eZp IifZ\\[`e^} d\Xej Xep gifZ\\[`e^ Zfdd\eZ\[ Yp fi X^X`ejk Xep I\ijfe
le[\i Xep gifm`j`fe f] Xep =\Ykfi K\c`\] EXn+

|Bek\cc\ZklXc Iifg\ikp} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ L\Zli`kp :^i\\d\ekj+

|Bek\cc\ZklXc Iifg\ikp <fekiXZkj} d\Xej Xcc X^i\\d\ekj ZfeZ\ie`e^ Bek\cc\ZklXc Iifg\ikp)
`eZcl[`e^ n`k_flk c`d`kXk`fe c`Z\ej\ X^i\\d\ekj) k\Z_efcf^p Zfejlck`e^ X^i\\d\ekj) Zfe]`[\ek`Xc`kp
X^i\\d\ekj) Zf*\o`jk\eZ\ X^i\\d\ekj) Zfej\ek X^i\\d\ekj Xe[ efe*Xjj\ik`fe X^i\\d\ekj+

|Bek\iZfdgXep LlYfi[`eXk`fe :^i\\d\ek} d\Xej Xe Bek\iZfdgXep LlYfi[`eXk`fe
:^i\\d\ek dX[\ Yp Afc[`e^j Xe[ `kj LlYj`[`Xi`\j `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\
:^\ekj Xe[ k_\ E\e[\ij) `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek+

|Bek\i\jk I\i`f[} d\Xej) n`k_ i\jg\Zk kf \XZ_ LH?K EfXe) X g\i`f[ Zfdd\eZ`e^ fe k_\
[Xk\ f] k_\ dXb`e^ f] jlZ_ LH?K EfXe &fi k_\ Zfek`elXk`fe f] X LH?K EfXe fi k_\ Zfem\ij`fe f] X
K\]\i\eZ\ KXk\ EfXe kf X LH?K EfXe' Xe[ \e[`e^ k_i\\ dfek_j k_\i\X]k\i &fi) `] X^i\\[ Yp k_\ E\e[\ij `e
k_\`i jfc\ [`jZi\k`fe lgfe k_\ i\hl\jk f] k_\ ;fiifn\i) fe\ dfek_ k_\i\X]k\i'8 gifm`[\[) _fn\m\i) k_Xk &X' `]
Xep Bek\i\jk I\i`f[ nflc[ \e[ fe X [Xp k_Xk `j efk X ;lj`e\jj =Xp) jlZ_ Bek\i\jk I\i`f[ j_Xcc Y\ \ok\e[\[
&jlYa\Zk kf ZcXlj\j &Z'*&\' Y\cfn' kf k_\ e\ok jlZZ\\[`e^ ;lj`e\jj =Xp) &Y' `ek\i\jk j_Xcc XZZil\ Xk k_\
Xggc`ZXYc\ iXk\ YXj\[ lgfe k_\ M\id LH?K K\]\i\eZ\ KXk\ ]ifd Xe[ `eZcl[`e^ k_\ ]`ijk [Xp f] \XZ_ Bek\i\jk
I\i`f[ kf) Ylk \oZcl[`e^) k_\ [Xp fe n_`Z_ Xep Bek\i\jk I\i`f[ \og`i\j) &Z' Xep Bek\i\jk I\i`f[ k_Xk nflc[
\e[ fe X [Xp k_Xk `j efk X ;lj`e\jj =Xp j_Xcc Y\ \ok\e[\[ kf k_\ e\ok jlZZ\\[`e^ ;lj`e\jj =Xp lec\jj jlZ_
;lj`e\jj =Xp ]Xccj `e Xefk_\i ZXc\e[Xi dfek_) `e n_`Z_ ZXj\ jlZ_ Bek\i\jk I\i`f[ j_Xcc \e[ fe k_\ e\ok
gi\Z\[`e^ ;lj`e\jj =Xp) &[' n`k_ i\jg\Zk kf Xe Bek\i\jk I\i`f[ k_Xk Y\^`ej fe k_\ cXjk ;lj`e\jj =Xp f] X
ZXc\e[Xi dfek_ &fi fe X [Xp ]fi n_`Z_ k_\i\ `j ef eld\i`ZXccp Zfii\jgfe[`e^ [Xp `e k_\ ZXc\e[Xi dfek_ Xk
k_\ \e[ f] jlZ_ Bek\i\jk I\i`f[') k_\ Bek\i\jk I\i`f[ j_Xcc \e[ fe k_\ cXjk ;lj`e\jj =Xp f] k_\ ZXc\e[Xi dfek_
k_Xk `j fe\ fi k_i\\ dfek_j X]k\i k_\ [Xk\ fe n_`Z_ k_\ Bek\i\jk I\i`f[ Y\^Xe) Xj Xggc`ZXYc\) Xe[ &\' k_\
;fiifn\i dXp efk \c\Zk Xe Bek\i\jk I\i`f[ n_`Z_ n`cc \e[ X]k\i k_\ ?`eXc FXkli`kp =Xk\+

|Bek\i`d Hi[\i} d\Xej k_\ fi[\i f] k_\ ;XebilgkZp <flik `e k_\ <_Xgk\i .. <Xj\j
Xlk_fi`q`e^ Xe[ Xggifm`e^ k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj ]fi Xe `ek\i`d g\i`f[ le[\i
j\Zk`fej 031&Z' Xe[ &[' f] k_\ ;XebilgkZp <f[\ Xe[ \ek\i\[ X]k\i X _\Xi`e^) `e k_\ ]fid XkkXZ_\[ Xj >o_`Y`k
? _\i\kf) Xj jlggc\d\ek\[ Yp k_\ L\Zfe[ Bek\i`d Hi[\i) M_`i[ Bek\i`d Hi[\i) Xe[ ?flik_ Bek\i`d Hi[\i+

|Bek\i`d M\id EfXej} d\Xej) Zfcc\Zk`m\cp) k_\ ?`ijk Bek\i`d M\id EfXej) k_\ L\Zfe[
Bek\i`d M\id EfXej) Xe[ k_\ M_`i[ Bek\i`d M\id EfXej+

|Bek\ieXc K\m\el\ <f[\} d\Xej k_\ Bek\ieXc K\m\el\ <f[\ f] .653) Xj Xd\e[\[+

|Bem\ekfip} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xcc ^ff[j Xe[ d\iZ_Xe[`j\ f] jlZ_ I\ijfe
c\Xj\[ fi _\c[ ]fi jXc\ fi c\Xj\ Yp jlZ_ I\ijfe) `eZcl[`e^) n`k_flk c`d`kXk`fe) Xcc iXn dXk\i`Xcj) nfib*`e*
gifZ\jj Xe[ ]`e`j_\[ ^ff[j) Xe[ Xcc gXZbX^`e^) jlggc`\j Xe[ dXk\i`Xcj f] \m\ip eXkli\ lj\[ fi ljXYc\ `e
Zfee\Zk`fe n`k_ k_\ j_`gg`e^) jkfi`e^) X[m\ik`j`e^ fi jXc\ f] jlZ_ ^ff[j Xe[ d\iZ_Xe[`j\) n_\k_\i efn
fne\[ fi _\i\X]k\i XZhl`i\[) Xe[ Xcc jlZ_ fk_\i gifg\ikp k_\ jXc\ fi fk_\i [`jgfj`k`fe f] n_`Z_ nflc[ ^`m\
i`j\ kf Xe :ZZflek fi ZXj_+

|Bem\jkd\ek} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) &X' Xep `em\jkd\ek Yp jlZ_ I\ijfe `e Xep
fk_\i I\ijfe &`eZcl[`e^ :]]`c`Xk\j' `e k_\ ]fid f] cfXej) ^lXiXek\\j) X[mXeZ\j fi fk_\i \ok\ej`fej f] Zi\[`k
&\oZcl[`e^ :ZZflekj Xi`j`e^ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj') ZXg`kXc Zfeki`Ylk`fej fi XZhl`j`k`fej f]
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Be[\Yk\[e\jj &`eZcl[`e^) Xep Yfe[j) efk\j) [\Y\ekli\j fi fk_\i [\Yk j\Zli`k`\j') >hl`kp Bek\i\jkj) fi Xcc fi
jlYjkXek`Xccp Xcc f] k_\ Xjj\kj f] jlZ_ fk_\i I\ijfe &fi f] Xep [`m`j`fe fi Ylj`e\jj c`e\ f] jlZ_ fk_\i I\ijfe')
&Y' k_\ gliZ_Xj\ fi fne\ij_`g f] Xep ]lkli\j ZfekiXZk fi c`XY`c`kp ]fi k_\ gliZ_Xj\ fi jXc\ f] Zlii\eZp fi
fk_\i Zfddf[`k`\j Xk X ]lkli\ [Xk\ `e k_\ eXkli\ f] X ]lkli\j ZfekiXZk) fi &Z' Xep `em\jkd\ek `e Xep fk_\i
`k\dj k_Xk Xi\ fi nflc[ Y\ ZcXjj`]`\[ Xj `em\jkd\ekj fe X YXcXeZ\ j_\\k f] jlZ_ I\ijfe gi\gXi\[ `e
XZZfi[XeZ\ n`k_ @::I+

|Bem\jkd\ek ;Xeb\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&j'&```'+

|Cf`e[\i :^i\\d\ek} d\Xej X Cf`e[\i :^i\\d\ek) jlYjkXek`Xccp `e k_\ ]fid f] >o_`Y`k :)
[lcp \o\Zlk\[ Yp X LlYj`[`Xip f] X EfXe IXikp dX[\ X gXikp _\i\kf glijlXek kf L\Zk`fe 4+-.&Y'+

|E\Xj\} d\Xej Xep c\Xj\) jlYc\Xj\ fi c`Z\ej\ f]) fi fk_\i X^i\\d\ek ^iXek`e^ X gfjj\jjfip
`ek\i\jk `e) i\Xc gifg\ikp kf n_`Z_ Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j `j X gXikp Xj c\jjfi) c\jj\\)
jlYc\jjfi) jlYc\jj\\) c`Z\ejfi fi c`Z\ej\\+

|E\e[\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ gi\XdYc\ _\i\kf+

|E`\e} d\Xej Xep dfik^X^\) [\\[ f] kiljk) [\\[ kf j\Zli\ [\Yk) gc\[^\) c`\e &jkXklkfip fi
fk_\in`j\') j\Zli`kp `ek\i\jk) Z_Xi^\ fi fk_\i \eZldYiXeZ\ fi j\Zli`kp fi gi\]\i\ek`Xc XiiXe^\d\ek f] Xep
eXkli\) `eZcl[`e^) n`k_flk c`d`kXk`fe) Xep Zfe[`k`feXc jXc\ fi k`kc\ i\k\ek`fe XiiXe^\d\ek) Xep <Xg`kXc`q\[
E\Xj\ Xe[ Xep ZfccXk\iXc Xjj`^ed\ek) [\gfj`k XiiXe^\d\ek fi ]`eXeZ`e^ c\Xj\ `ek\e[\[ Xj) fi _Xm`e^ k_\
\]]\Zk f]) j\Zli`kp+

|EfXe :ZZflek} d\Xej Xe XZZflek dX`ekX`e\[ _\i\le[\i Yp k_\ :[d`e`jkiXk`m\ :^\ek fe
`kj Yffbj f] XZZflek Xk k_\ IXpd\ek H]]`Z\) Xe[ n`k_ i\jg\Zk kf k_\ ;fiifn\i) `e n_`Z_ k_\ ;fiifn\i n`cc
Y\ Z_Xi^\[ n`k_ Xcc M\id EfXej dX[\ kf) Xe[ Xcc fk_\i HYc`^Xk`fej `eZlii\[ Yp) k_\ ;fiifn\i+

|EfXe =fZld\ek} d\Xej k_`j :^i\\d\ek) k_\ ;XebilgkZp <flik =BI Hi[\ij) Xep <fekifc
:^i\\d\ek) Xep @lXiXekp) k_\ Bek\iZfdgXep LlYfi[`eXk`fe :^i\\d\ek) k_\ Ii\g\k`k`fe Bek\iZi\[`kfi
:^i\\d\ek) k_\ :@L LlYfi[`eXk`fe :^i\\d\ek) k_\ >o`klj LlYfi[`eXk`fe :^i\\d\ek) Xep Cf`e[\i
:^i\\d\ek) Xep Ffik^X^\) k_\ L\Zli`kp :^i\\d\ekj) Xep cXe[cfi[ nX`m\i) Xep ZfccXk\iXc XZZ\jj X^i\\d\ek)
Xep I\i]\Zk`fe <\ik`]`ZXk\ Xe[ Xep fk_\i X^i\\d\ek) `ejkild\ek) Z\ik`]`ZXk\) i\gfik Xe[ fk_\i [fZld\ek
\o\Zlk\[ Xe[ [\c`m\i\[ glijlXek _\i\kf fi k_\i\kf fi fk_\in`j\ \m`[\eZ`e^ fi j\Zli`e^ Xep M\id EfXe fi
Xep fk_\i HYc`^Xk`fe) `e \XZ_ ZXj\) Xj Xd\e[\[) Xd\e[\[ Xe[ i\jkXk\[) jlggc\d\ek\[ fi fk_\in`j\ df[`]`\[)
i\e\n\[ fi i\gcXZ\[ ]ifd k`d\ kf k`d\+

|EfXe IXikp} d\Xej \XZ_ f] k_\ ;fiifn\i Xe[ \XZ_ @lXiXekfi Xe[ |EfXe IXik`\j} d\Xej
k_\ ;fiifn\i Xe[ k_\ @lXiXekfij) Zfcc\Zk`m\cp+

|FXk\i`Xc :[m\ij\ >]]\Zk} d\Xej Xep \m\ek) [\m\cfgd\ek) jkXk\ f] ]XZkj) Z_Xe^\)
Z`iZldjkXeZ\) fZZlii\eZ\) Zfe[`k`fe fi \]]\Zk k_Xk) \`k_\i `e[`m`[lXccp fi `e k_\ X^^i\^Xk\) _Xj _X[ fi Zflc[
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe Xep f] &X' k_\ fg\iXk`fej) Xjj\kj) c`XY`c`k`\j)
]`eXeZ`Xc Zfe[`k`fe fi gifjg\Zkj f] k_\ EfXe IXik`\j Xe[ k_\`i i\jg\Zk`m\ LlYj`[`Xi`\j) kXb\e Xj X n_fc\) &Y'
k_\ XY`c`kp f] k_\ EfXe IXik`\j kf g\i]fid Xep f] k_\`i fYc`^Xk`fej le[\i Xep EfXe =fZld\ek) &Z' k_\ c\^Xc`kp)
mXc`[`kp fi \e]fiZ\XY`c`kp f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) &[' k_\ i`^_kj Xe[ i\d\[`\j f]
Xep :^\ek fi Xep E\e[\i le[\i Xep EfXe =fZld\ek) fi &\' k_\ mXc`[`kp) g\i]\Zk`fe fi gi`fi`kp f] X E`\e `e
]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij fe <fccXk\iXc _Xm`e^ X ]X`i dXib\k
mXcl\ `e \oZ\jj f] #/2-)---+
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|FXk\i`Xc <fekiXZk} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) &X' \XZ_ ZfekiXZk c`jk\[ fe LZ_\[lc\
3+-.&n') &Y' \XZ_ ZfekiXZk fi X^i\\d\ek kf n_`Z_ jlZ_ I\ijfe fi Xep f] `kj LlYj`[`Xi`\j `j X gXikp `emfcm`e^
X^^i\^Xk\ Zfej`[\iXk`fe gXpXYc\ kf fi Yp jlZ_ I\ijfe fi jlZ_ LlYj`[`Xip f] #/2-)--- fi dfi\ `e Xep ?`jZXc
R\Xi &fk_\i k_Xe gliZ_Xj\ fi[\ij `e k_\ fi[`eXip Zflij\ f] k_\ Ylj`e\jj f] jlZ_ I\ijfe fi jlZ_ LlYj`[`Xip
Xe[ fk_\i k_Xe ZfekiXZkj k_Xk Yp k_\`i k\idj dXp Y\ k\id`eXk\[ Yp jlZ_ I\ijfe fi LlYj`[`Xip `e k_\ fi[`eXip
Zflij\ f] `kj Ylj`e\jj lgfe c\jj k_Xe 3- [Xpj~ efk`Z\ n`k_flk g\eXckp fi gi\d`ld') Xe[ &Z' \XZ_ fk_\i
ZfekiXZk fi X^i\\d\ek Xj kf n_`Z_ k_\ Yi\XZ_) efeg\i]fidXeZ\) ZXeZ\ccXk`fe fi ]X`cli\ kf i\e\n Yp Xep gXikp
k_\i\kf Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk+

|F\o`ZXe EfXe IXik`\j} d\Xej :^`c\M_fl^_k =`^`kXc Lfclk`fej) L+:+I+B+ [\ <+O+)
:^`c\M_fl^_k F\o`Zf) L+:+ [\ <+O+) Xe[ ?Xbkfj BeZ+) L+:+I+B [\ <+O+) Xe[ Xep fk_\i LlYj`[`Xip ]fid\[
le[\i k_\ cXnj f] k_\ Ne`k\[ F\o`ZXe LkXk\j k_Xk `j) fi dXp Y\) jlYa\Zk kf k_\ A`jkfi`ZXc MXo :jj\jjd\ek+

|F\o`ZXe L\Zli`kp :^i\\d\ekj} d\Xej) Zfcc\Zk`m\cp) k_\ gc\[^\ X^i\\d\ekj c`jk\[ `e
LZ_\[lc\ .+-.&<') `e \XZ_ ZXj\) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) dX[\ Yp k_\
F\o`ZXe EfXe IXik`\j `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j j\Zli`e^ k_\
HYc`^Xk`fej+

|Fff[p~j} d\Xej Fff[p~j Bem\jkfij L\im`Z\) BeZ+ Xe[ Xep jlZZ\jjfi k_\i\kf+

|Ffik^X^\} d\Xej X dfik^X^\ &`eZcl[`e^) n`k_flk c`d`kXk`fe) X c\Xj\_fc[ dfik^X^\') [\\[
f] kiljk fi [\\[ kf j\Zli\ [\Yk) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) dX[\ Yp X EfXe
IXikp `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij) j\Zli`e^ k_\ HYc`^Xk`fej
Xe[ [\c`m\i\[ kf k_\ <fccXk\iXc :^\ek+

|Flck`\dgcfp\i IcXe} d\Xej X |dlck`\dgcfp\i gcXe} Xj [\]`e\[ `e L\Zk`fe 1--.&X'&0' f]
>KBL: kf n_`Z_ Xep EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j _Xj Zfeki`Ylk\[) fi _Xj Y\\e fYc`^Xk\[ kf
Zfeki`Ylk\) kf Xk Xep k`d\ [li`e^ k_\ gi\Z\[`e^ j`o ZXc\e[Xi p\Xij+

|G\k <Xj_ IifZ\\[j} d\Xej) n`k_ i\jg\Zk kf Xep `jjlXeZ\ fi `eZlii\eZ\ f] Xep
Be[\Yk\[e\jj) Xep >hl`kp BjjlXeZ\) Xep =`jgfj`k`fe fi k_\ i\Z\`gk f] Xep >okiXfi[`eXip K\Z\`gkj Yp Xep
I\ijfe fi Xep f] `kj LlYj`[`Xi`\j) k_\ X^^i\^Xk\ Xdflek f] ZXj_ i\Z\`m\[ &[`i\Zkcp fi `e[`i\Zkcp' ]ifd k`d\
kf k`d\ &n_\k_\i Xj `e`k`Xc Zfej`[\iXk`fe fi k_ifl^_ k_\ gXpd\ek fi [`jgfj`k`fe f] [\]\ii\[ Zfej`[\iXk`fe'
Yp fi fe Y\_Xc] f] jlZ_ I\ijfe fi jlZ_ LlYj`[`Xip) `e Zfee\Zk`fe k_\i\n`k_ X]k\i [\[lZk`e^ k_\i\]ifd fecp
&X' i\XjfeXYc\ \og\ej\j i\cXk\[ k_\i\kf `eZlii\[ Yp jlZ_ I\ijfe fi jlZ_ LlYj`[`Xip `e Zfee\Zk`fe k_\i\n`k_)
&Y' kiXej]\i kXo\j gX`[ kf Xep kXo`e^ Xlk_fi`k`\j Yp jlZ_ I\ijfe fi jlZ_ LlYj`[`Xip `e Zfee\Zk`fe k_\i\n`k_)
Xe[ &Z' e\k `eZfd\ kXo\j kf Y\ gX`[ `e Zfee\Zk`fe k_\i\n`k_ &X]k\i kXb`e^ `ekf XZZflek Xep kXo Zi\[`kj fi
[\[lZk`fej Xe[ Xep kXo j_Xi`e^ XiiXe^\d\ekj') `e \XZ_ ZXj\) kf k_\ \ok\ek) Ylk fecp kf k_\ \ok\ek) k_Xk k_\
Xdflekj jf [\[lZk\[ Xi\ &`' XZklXccp gX`[ kf X I\ijfe k_Xk) \oZ\gk `e k_\ ZXj\ f] i\XjfeXYc\ flk*f]*gfZb\k
\og\ej\j) `j efk Xe :]]`c`Xk\ f] jlZ_ I\ijfe fi Xep f] `kj LlYj`[`Xi`\j Xe[ &``' gifg\icp Xkki`YlkXYc\ kf jlZ_
kiXejXZk`fe fi kf k_\ Xjj\k k_Xk `j k_\ jlYa\Zk k_\i\f]+

|G\n ?XZ`c`kp} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&d'+

|Gfk`Z\ f] ;fiifn`e^} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-/&X'+

|HYc`^Xk`fej} d\Xej Xcc gi\j\ek Xe[ ]lkli\ `e[\Yk\[e\jj) fYc`^Xk`fej) Xe[ c`XY`c`k`\j f] \XZ_
EfXe IXikp kf k_\ :^\ekj Xe[ k_\ E\e[\ij Xi`j`e^ le[\i fi `e Zfee\Zk`fe n`k_ k_`j :^i\\d\ek fi Xep fk_\i
EfXe =fZld\ek) n_\k_\i fi efk k_\ i`^_k f] gXpd\ek `e i\jg\Zk f] jlZ_ ZcX`d `j i\[lZ\[ kf al[^d\ek)
c`hl`[Xk\[) lec`hl`[Xk\[) ]`o\[) Zfek`e^\ek) dXkli\[) [`jglk\[) le[`jglk\[) c\^Xc) \hl`kXYc\) j\Zli\[)
lej\Zli\[) Xe[ n_\k_\i fi efk jlZ_ ZcX`d `j [`jZ_Xi^\[) jkXp\[ fi fk_\in`j\ X]]\Zk\[ Yp Xep gifZ\\[`e^
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i\]\ii\[ kf `e L\Zk`fe 6+-.+ P`k_flk c`d`k`e^ k_\ ^\e\iXc`kp f] k_\ ]fi\^f`e^) k_\ HYc`^Xk`fej f] \XZ_ EfXe
IXikp le[\i k_\ EfXe =fZld\ekj `eZcl[\ &X' k_\ fYc`^Xk`fe &`ii\jg\Zk`m\ f] n_\k_\i X ZcX`d k_\i\]fi `j
Xccfn\[ `e Xe Bejfcm\eZp IifZ\\[`e^) fk_\i k_Xe k_\ <_Xgk\i .. <Xj\j' kf gXp gi`eZ`gXc) `ek\i\jk) k_\ >o`k
?\\) Z_Xi^\j) \og\ej\j) ]\\j) gi\d`ldj) Xkkfie\pj~ ]\\j Xe[ [`jYlij\d\ekj) `e[\de`k`\j Xe[ fk_\i Xdflekj
gXpXYc\ Yp jlZ_ I\ijfe le[\i k_\ EfXe =fZld\ekj) Xe[ &Y' k_\ fYc`^Xk`fe f] jlZ_ I\ijfe kf i\`dYlij\ Xep
Xdflek `e i\jg\Zk f] Xep f] k_\ ]fi\^f`e^ k_Xk Xep :^\ek fi Xep E\e[\i &`e `kj jfc\ [`jZi\k`fe' dXp \c\Zk kf
gXp fi X[mXeZ\ fe Y\_Xc] f] jlZ_ I\ijfe+

|H?:<} d\Xej k_\ H]]`Z\ f] ?fi\`^e :jj\kj <fekifc f] k_\ N+L+ =\gXikd\ek f] k_\
Mi\Xjlip+

|Hg\iXk`e^ =`jYlij\d\ekj} d\Xej k_\ c`e\ `k\d dXib\[ Xj |Hg\iXk`e^ =`jYlij\d\ekj} j\k
]fik_ `e k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk+

|Hk_\i <fee\Zk`fe MXo\j} d\Xej) n`k_ i\jg\Zk kf Xep K\Z`g`\ek) MXo\j `dgfj\[ Xj X i\jlck
f] X gi\j\ek fi ]fid\i Zfee\Zk`fe Y\kn\\e jlZ_ K\Z`g`\ek Xe[ k_\ ali`j[`Zk`fe `dgfj`e^ jlZ_ MXo &fk_\i
k_Xe Zfee\Zk`fej Xi`j`e^ ]ifd jlZ_ K\Z`g`\ek _Xm`e^ \o\Zlk\[) [\c`m\i\[) Y\Zfd\ X gXikp kf) g\i]fid\[ `kj
fYc`^Xk`fej le[\i) i\Z\`m\[ gXpd\ekj le[\i) i\Z\`m\[ fi g\i]\Zk\[ X j\Zli`kp `ek\i\jk le[\i) \e^X^\[ `e Xep
fk_\i kiXejXZk`fe glijlXek kf fi \e]fiZ\[ Xep EfXe =fZld\ek) fi jfc[ fi Xjj`^e\[ Xe `ek\i\jk `e Xep EfXe
fi EfXe =fZld\ek'+

|Hk_\i MXo\j} d\Xej Xcc gi\j\ek fi ]lkli\ jkXdg) Zflik fi [fZld\ekXip) `ekXe^`Yc\)
i\Zfi[`e^) ]`c`e^ fi j`d`cXi MXo\j k_Xk Xi`j\ ]ifd Xep gXpd\ek dX[\ le[\i) ]ifd k_\ \o\Zlk`fe) [\c`m\ip)
g\i]fidXeZ\) \e]fiZ\d\ek fi i\^`jkiXk`fe f]) ]ifd k_\ i\Z\`gk fi g\i]\Zk`fe f] X j\Zli`kp `ek\i\jk le[\i) fi
fk_\in`j\ n`k_ i\jg\Zk kf) Xep EfXe =fZld\ek) \oZ\gk Xep jlZ_ MXo\j k_Xk Xi\ Hk_\i <fee\Zk`fe MXo\j
`dgfj\[ n`k_ i\jg\Zk kf Xe Xjj`^ed\ek+

|IXik`Z`gXek K\^`jk\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+-4&`'+

|IXpd\ek H]]`Z\} d\Xej k_\ :[d`e`jkiXk`m\ :^\ek~j f]]`Z\ cfZXk\[ Xk .2- >Xjk 25k_ Lki\\k)
06k_ ?cffi) G\n Rfib) G\n Rfib .-.22) fi Xk jlZ_ fk_\i f]]`Z\ fi f]]`Z\j f] k_\ :[d`e`jkiXk`m\ :^\ek Xj
dXp Y\ [\j`^eXk\[ `e ni`k`e^ ]ifd k`d\ kf k`d\ Yp k_\ :[d`e`jkiXk`m\ :^\ek kf k_\ <fccXk\iXc :^\ek Xe[
k_\ ;fiifn\i+

|I;@<} d\Xej k_\ I\ej`fe ;\e\]`k @lXiXekp <figfiXk`fe fi Xep jlZZ\jjfi k_\i\kf+

|I\ej`fe IcXe} d\Xej Xe |\dgcfp\\ g\ej`fe Y\e\]`k gcXe} Xj [\]`e\[ `e L\Zk`fe 0&/' f]
>KBL: k_Xk `j jlYa\Zk kf L\Zk`fe 1./ f] k_\ Bek\ieXc K\m\el\ <f[\) L\Zk`fe 0-/ f] >KBL: fi M`kc\ BO f]
>KBL: dX`ekX`e\[) jgfejfi\[ fi Zfeki`Ylk\[ kf) fi ]fi n_`Z_ k_\i\ `j Xe fYc`^Xk`fe kf Zfeki`Ylk\ kf) Yp Xep
EfXe IXikp fi Xep f] `kj >KBL: :]]`c`Xk\j Xk Xep k`d\ [li`e^ k_\ gi\Z\[`e^ j`o ZXc\e[Xi p\Xij+

|I\i]\Zk`fe <\ik`]`ZXk\} d\Xej X Z\ik`]`ZXk\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\
<fccXk\iXc :^\ek gifm`[`e^ `e]fidXk`fe n`k_ i\jg\Zk kf k_\ gifg\ikp f] \XZ_ EfXe IXikp+

|I\i`f[`Z M\id LH?K =\k\id`eXk`fe =Xp} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\
[\]`e`k`fe f] M\id LH?K+

|I\id`kk\[ =`jgfj`k`fe} d\Xej7

&X' X jXc\ f] Bem\ekfip `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj8
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&Y' c`Z\ej`e^) fe X efe*\oZclj`m\ YXj`j) f] Bek\cc\ZklXc Iifg\ikp i`^_kj `e k_\ fi[`eXip
Zflij\ f] Ylj`e\jj8

&Z' c\Xj`e^ fi jlYc\Xj`e^ Xjj\kj `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj8

&[' &`' k_\ cXgj\ f] K\^`jk\i\[ Bek\cc\ZklXc Iifg\ikp f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j kf
k_\ \ok\ek jlZ_ `ek\cc\ZklXc gifg\ikp `j efk \Zfefd`ZXccp [\j`iXYc\ `e k_\ Zfe[lZk f] k_\`i Ylj`e\jj fi &``' k_\
XYXe[fed\ek f] Bek\cc\ZklXc Iifg\ikp i`^_kj `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj jf cfe^ Xj &`e \XZ_ ZXj\ le[\i
ZcXlj\j &`' Xe[ &``'') &:' n`k_ i\jg\Zk kf Zfgpi`^_kj) jlZ_ Zfgpi`^_kj Xi\ efk dXk\i`Xc i\m\el\ ^\e\iXk`e^
Zfgpi`^_kj) Xe[ &;' jlZ_ cXgj\ `j efk dXk\i`Xccp X[m\ij\ kf k_\ `ek\i\jkj f] k_\ L\Zli\[ IXik`\j8

&\' Ti\j\im\[U8

&]' Xep `emfclekXip Zfe[\deXk`fe) j\`qli\ fi kXb`e^) Yp \o\iZ`j\ f] k_\ gfn\i f]
\d`e\ek [fdX`e fi fk_\in`j\) fi Zfe]`jZXk`fe fi i\hl`j`k`fe f] lj\ f] gifg\ikp8

&^' jf cfe^ Xj ef >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ fi nflc[ i\jlck
k_\i\]ifd) kiXej]\ij f] Xjj\kj &`' ]ifd Afc[`e^j fi Xep f] `kj =fd\jk`Z LlYj`[`Xi`\j &fk_\i k_Xe :G NL:'
kf X EfXe IXikp k_Xk `j X =fd\jk`Z LlYj`[`Xip f] Afc[`e^j) &``' ]ifd Xep LlYj`[`Xip f] Afc[`e^j k_Xk `j efk
X EfXe IXikp &fi `j k_\ F\o`ZXe EfXe IXik`\j' kf Xep fk_\i LlYj`[`Xip f] Afc[`e^j &fk_\i k_Xe k_\ F\o`ZXe
EfXe IXik`\j fi :G NL:' Ylk fecp `e Zfdgc`XeZ\ n`k_ k_\ k\idj f] k_\ :jj\k IliZ_Xj\ :^i\\d\ek) &```'
]ifd Xep ?fi\`^e LlYj`[`Xip kf X =fd\jk`Z LlYj`[`Xip fi kf Xefk_\i ?fi\`^e LlYj`[`Xip &fk_\i k_Xe k_\
F\o`ZXe EfXe IXik`\j') fi &`m' ]ifd Xep F\o`ZXe EfXe IXikp kf Xep fk_\i F\o`ZXe EfXe IXikp fi :G NL:8

&_' I\id`kk\[ ?XZkfi`e^ =`jgfj`k`fej8

&`' =`jgfj`k`fe f] fYjfc\k\ fi nfie*flk \hl`gd\ek `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj)
`e Xe X^^i\^Xk\ Xdflek efk kf \oZ\\[) ]fi Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) #2-)--- `e Xep ?`jZXc R\Xi8 Xe[

&a' =`jgfj`k`fe f] gifg\ikp fi Xjj\kj efk fk_\in`j\ g\id`kk\[ `e ZcXlj\j &X' k_ifl^_ &`'
XYfm\ ]fi ZXj_ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj ]fi efk c\jj k_Xe k_\ ]X`i dXib\k mXcl\ f] jlZ_ gifg\ikp fi
Xjj\kj) `e Xe X^^i\^Xk\ Xdflek efk kf \oZ\\[) ]fi Xcc EfXe IXik`\j Xe[ k_\`i LlYj`[`Xi`\j) #2-)--- `e Xep
?`jZXc R\Xi8

gifm`[\[ k_Xk k_\ G\k <Xj_ IifZ\\[j f] jlZ_ =`jgfj`k`fej Xi\ gX`[ kf k_\ :[d`e`jkiXk`m\ :^\ek ]fi k_\
Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij glijlXek kf k_\ k\idj f] L\Zk`fe /+-3&Z'&``'+

|I\id`kk\[ ?XZkfi`e^ =`jgfj`k`fej} d\Xej Xep =`jgfj`k`fe f] :ZZflekj Yp :^`c\M_fl^_k
=`^`kXc Lfclk`fej) L+:+I+B+ [\ <+O+ m`X X ]XZkfi`e^) i\m\ij\ ]XZkfi`e^ fi Zfe]`id`e^ XiiXe^\d\ek kf Xep
I\ijfe k_Xk `j efk Xe :]]`c`Xk\ f] Xep EfXe IXikp fi LlYj`[`Xip k_\i\f]) `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj
Xe[ Zfej`jk\ek n`k_ gXjk giXZk`Z\j) jf cfe^ Xj k_\ X^^i\^Xk\ ]XZ\ mXcl\ f] Xcc jlZ_ :ZZflekj k_Xk _Xm\ Y\\e
jf ]XZkfi\[) i\m\ij\[ ]XZkfi\[ fi Zfe]`id\[ Xe[ efk Y\\e gX`[ Yp k_\ XZZflek [\Ykfi k_\i\f] j_Xcc efk \oZ\\[
.2)22-)--- F\o`ZXe g\jfj Xk Xep fe\ k`d\ flkjkXe[`e^+

|I\id`kk\[ Afc[\i} d\Xej \XZ_ f] &`' FXZ]iXe L+:+ [\ <+O+) &``' Bem\ik`j EE<+) &```' =`\^f
SXmXcX) &`m' FXli`Z`f K`fj\Zf) &m' ;XeZf GXZ`feXc [\ Fto`Zf) L+:+) F\dY\i f] @ilgf ?`eXeZ`\if
;XeXd\o) =`m`j`we ?`[lZ`Xi`X) `e `kj ZXgXZ`kp Xj kiljk\\ f] k_\ kiljk Gf+ ?,.4605*3 &<i\[`k Ll`jj\') &m`'
;XeZf GXZ`feXc [\ Fto`Zf) L+:+) F\dY\i f] @ilgf ?`eXeZ`\if ;XeXd\o) =`m`j`we ?`[lZ`Xi`X) `e `kj
ZXgXZ`kp Xj kiljk\\ f] k_\ kiljk Gf+ ?,.4604*5 &<i\[`k Ll`jj\') &m``' ;XeZf GXZ`feXc [\ Fto`Zf) L+:+)
F\dY\i f] @ilgf ?`eXeZ`\if ;XeXd\o) =`m`j`we ?`[lZ`Xi`X) `e `kj ZXgXZ`kp Xj kiljk\\ f] k_\ `ii\mfZXYc\
kiljk ]fi k_\ `jjlXeZ\ f] j\e`fi Yfe[j Gf+ ?,.40.50 &G\oolj') &m```' G\oolj <Xg`kXc Ii`mXk\ >hl`kp ?le[)
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OB) EI) &`o' FXli`Z`f @Xi[lvf @feqrc\q >c`qfe[f) &o' Kf[i`^f ?iXeZf A\iere[\q) &o`' FSF >jkiXk\^`X)
L+:+I+B+ [\ <+O+) &o``' BjXY\cc\ K`Z_Xi[) &o```' @\fi^`eX KfaXj :YfldiX[) &o`m' :c\aXe[if KfaXj =fd\e\)
&om' F`^l\c :e^\c :dYifj` A\ii\iX) &om`' ;XeZf Bem\o) L+:+) Bejk`klZ`we [\ ;XeZX Fxck`gc\) Bem\o @ilgf
?`eXeZ`\if XZk`e^ Xj kiljk\\ glijlXek kf k_\ <fekiXkf [\ ?`[\`Zfd`jf Bii\mfZXYc\ [\ >d`j`we [\ <\ik+
;lijrk`c\j ?`[+ [\ =\jXiifccf G+?/1.3 &EBO F\o`Zf @ifnk_ BO G+?/1.3' Xe[ &om``' EBO F\o`Zf @ifnk_
?le[ BO) E+I+

|I\id`kk\[ Be[\Yk\[e\jj} d\Xej7

&X' Xep Be[\Yk\[e\jj fn`e^ kf Xep :^\ek fi Xep E\e[\i le[\i k_`j :^i\\d\ek Xe[ k_\
fk_\i EfXe =fZld\ekj8

&Y' Ii\g\k`k`fe .E HYc`^Xk`fej) Ii\g\k`k`fe /E HYc`^Xk`fej) Xe[ Xep fk_\i Be[\Yk\[e\jj
flkjkXe[`e^ Xe[ `eZlii\[ gi`fi kf k_\ I\k`k`fe =Xk\ Xe[ c`jk\[ fe LZ_\[lc\ 4+-/&Y'8

&Z' I\id`kk\[ IliZ_Xj\ Ffe\p Be[\Yk\[e\jj8

&[' I\id`kk\[ Bek\iZfdgXep Bem\jkd\ekj8

&\' Be[\Yk\[e\jj `eZlii\[ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj le[\i g\i]fidXeZ\)
jli\kp) jkXklkfip) Xe[ Xgg\Xc Yfe[j8

&]' Be[\Yk\[e\jj fn\[ kf Xep I\ijfe gifm`[`e^) fi gifm`[`e^ ]`eXeZ`e^ ]fi) gifg\ikp)
ZXjlXckp) c`XY`c`kp) fi fk_\i `ejliXeZ\ kf k_\ EfXe IXik`\j) jf cfe^ Xj k_\ Xdflek f] jlZ_ Be[\Yk\[e\jj `j efk
`e \oZ\jj f] k_\ Xdflek f] k_\ legX`[ Zfjk f]) Xe[ j_Xcc Y\ `eZlii\[ fecp kf [\]\i k_\ Zfjk f]) jlZ_ `ejliXeZ\
]fi k_\ g\i`f[ `e n_`Z_ jlZ_ Be[\Yk\[e\jj `j `eZlii\[ Xe[ jlZ_ Be[\Yk\[e\jj `j flkjkXe[`e^ fecp [li`e^ jlZ_
g\i`f[8

&^' Be[\Yk\[e\jj `eZlii\[ `e i\jg\Zk f] Zi\[`k ZXi[j) Zi\[`k ZXi[ gifZ\jj`e^ j\im`Z\j)
[\Y`k ZXi[j) jkfi\[ mXcl\ ZXi[j) gliZ_Xj\ ZXi[j &`eZcl[`e^ jf*ZXcc\[ |gifZli\d\ek ZXi[j} fi |I*ZXi[j}' fi
fk_\i j`d`cXi ZXj_ dXeX^\d\ek j\im`Z\j) `e \XZ_ ZXj\) `eZlii\[ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj Xe[ k_Xk
`j k`d\cp gX`[ `e XZZfi[XeZ\ n`k_ k_\ k\idj f] jlZ_ ZXi[j8

&_' Be[\Yk\[e\jj Xi`j`e^ ]ifd I\id`kk\[ ?XZkfi`e^ =`jgfj`k`fej8

&`' k_\ :@L Be[\Yk\[e\jj8 gifm`[\[) k_Xk jlZ_ Be[\Yk\[e\jj `j jlYa\Zk kf) Xe[
g\id`kk\[ Yp) k_\ :@L LlYfi[`eXk`fe :^i\\d\ek8

&a' k_\ >o`klj Be[\Yk\[e\jj8 gifm`[\[) k_Xk jlZ_ Be[\Yk\[e\jj `j jlYa\Zk kf) Xe[
g\id`kk\[ Yp) k_\ >o`klj LlYfi[`eXk`fe :^i\\d\ek8

&b' kf k_\ \ok\ek Zfejk`klk`e^ Be[\Yk\[e\jj) k_\ NegX`[ MXo\j8

&c' III Be[\Yk\[e\jj `eZlii\[ gi`fi kf k_\ I\k`k`fe =Xk\ Xe[ `e Xe X^^i\^Xk\ Xdflek
efk kf \oZ\\[ #.5-)---8

&d' Be[\Yk\[e\jj `e i\jg\Zk f] c\kk\ij f] Zi\[`k `jjl\[ Yp k_`i[ gXikp ]`eXeZ`Xc
`ejk`klk`fej ]fi k_\ Y\e\]`k f] k_\ gXik`\j c`jk\[ fe LZ_\[lc\ .+-.&=') jf cfe^ Xj k_\ dXo`dld X^^i\^Xk\ ]XZ\
Xdflek f] jlZ_ c\kk\ij f] Zi\[`k j_Xcc efk \oZ\\[ 3)6--)--- F\o`ZXe g\ijfej8
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&e' <fek`e^\ek HYc`^Xk`fej f] &`' Xep EfXe IXikp Zfej`jk`e^ f] ^lXiXek`\j f]
Be[\Yk\[e\jj fi fk_\i fYc`^Xk`fej f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j &fk_\i k_Xe k_\ F\o`ZXe EfXe
IXik`\j fi :G NL:' Xe[ &``' Xep F\o`ZXe EfXe IXikp Zfej`jk`e^ f] ^lXiXek`\j f] Be[\Yk\[e\jj fi fk_\i
fYc`^Xk`fej f] Xep fk_\i F\o`ZXe EfXe IXikp fi :G NL:8 gifm`[\[) k_Xk &:' jlZ_ Be[\Yk\[e\jj fi fk_\i
fYc`^Xk`fej Xi\ fk_\in`j\ g\id`kk\[ kf Y\ `eZlii\[ Yp Afc[`e^j) Xep jlZ_ LlYj`[`Xip) jlZ_ F\o`ZXe EfXe
IXikp fi :G NL: &Xj Xggc`ZXYc\' glijlXek kf k_`j :^i\\d\ek Xe[ &;' jlZ_ ^lXiXek`\j Xi\ gifm`[\[ `e k_\
fi[`eXip Zflij\ f] Ylj`e\jj Xe[ Zfej`jk\ek n`k_ gXjk giXZk`Z\j8 Xe[

&f' fk_\i lej\Zli\[ Be[\Yk\[e\jj fn\[ kf Xep I\ijfe k_Xk `j efk Xe :]]`c`Xk\ f] k_\
;fiifn\i fi Xep f] `kj LlYj`[`Xi`\j) `e Xe X^^i\^Xk\ flkjkXe[`e^ Xdflek efk kf \oZ\\[ #.--)--- Xk Xep k`d\+

|I\id`kk\[ Bek\iZfdgXep Bem\jkd\ekj} d\Xej Bem\jkd\ekj dX[\ Yp &X' X =fd\jk`Z EfXe
IXikp kf fi `e Xefk_\i =fd\jk`Z EfXe IXikp &fk_\i k_Xe :G NL:') &Y' X ?fi\`^e EfXe IXikp kf fi `e Xefk_\i
?fi\`^e EfXe IXikp &fk_\i k_Xe X F\o`ZXe EfXe IXikp') &Z' X ?fi\`^e EfXe IXikp kf fi `e X =fd\jk`Z EfXe
IXikp &fk_\i k_Xe :G NL:') &[' X =fd\jk`Z EfXe IXikp kf fi `e X ?fi\`^e EfXe IXikp &fk_\i k_Xe X F\o`ZXe
EfXe IXikp Xe[ fk_\i k_Xe :G NL:') jf cfe^ Xj &`' jlZ_ Bem\jkd\ek `j dX[\ `e k_\ fi[`eXip Zflij\ f]
Ylj`e\jj Xe[ Zfej`jk\ek n`k_ gXjk giXZk`Z\j) &``' k_\ Xdflek f] jlZ_ Bem\jkd\ek `j i\]c\Zk\[ `e k_\ k_\e*
Xggc`ZXYc\ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ fi .0*P\\b <Xj_ ?cfn ?fi\ZXjk) Xe[ &```' k_\ X^^i\^Xk\
Xdflek f] Xcc Bem\jkd\ekj dX[\ glijlXek kf k_`j ZcXlj\ &[' [f\j efk \oZ\\[ #2-)--- Xk Xep fe\ k`d\
flkjkXe[`e^) &\' X F\o`ZXe EfXe IXikp kf fi `e Xefk_\i F\o`ZXe EfXe IXikp fi :G NL:) &]' X LlYj`[`Xip
k_Xk `j efk X EfXe IXikp kf fi `e X =fd\jk`Z EfXe IXikp &fk_\i k_Xe :G NL:') &^' X =fd\jk`Z EfXe IXikp
kf fi `e X F\o`ZXe EfXe IXikp fi Xep fk_\i ?fi\`^e LlYj`[`Xip kf k_\ \ok\ek \ogi\jjcp g\id`kk\[ `e k_\ k_\e*
Xggc`ZXYc\ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ fi .0*P\\b <Xj_ ?cfn ?fi\ZXjk) Xe[ &_' X LlYj`[`Xip k_Xk
`j efk X EfXe IXikp kf fi `e Xefk_\i LlYj`[`Xip k_Xk `j efk X EfXe IXikp8 gifm`[\[ k_Xk) `e k_\ ZXj\ f] X cfXe
fi X[mXeZ\ glijlXek kf \XZ_ f] ZcXlj\j &X' k_ifl^_ &^' XYfm\) k_\ cfXe fi X[mXeZ\ `j jlYa\Zk kf X ^cfYXc
`ek\iZfdgXep cfXe efk\) kf^\k_\i n`k_ Xe \e[fij\d\ek \o\Zlk\[ `e YcXeb) `e \XZ_ ZXj\) `e ]fid Xe[
jlYjkXeZ\ jXk`j]XZkfip kf k_\ K\hl`i\[ E\e[\ij Xe[ k_\ gXik`\j k_\i\kf Xi\ gXikp kf k_\ Bek\iZfdgXep
LlYfi[`eXk`fe :^i\\d\ek+

|I\id`kk\[ Bem\jkd\ekj} d\Xej7

&X' Bem\jkd\ekj `e ZXj_ Xe[ <Xj_ >hl`mXc\ekj8

&Y' Bem\jkd\ekj `e e\^fk`XYc\ `ejkild\ekj [\gfj`k\[ fi kf Y\ [\gfj`k\[ ]fi
Zfcc\Zk`fe `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj8

&Z' X[mXeZ\j dX[\ `e Zfee\Zk`fe n`k_ gliZ_Xj\j f] ^ff[j fi j\im`Z\j `e k_\
fi[`eXip Zflij\ f] Ylj`e\jj8

&[' Bem\jkd\ekj i\Z\`m\[ `e j\kkc\d\ek f] Xdflekj [l\ kf Xep EfXe IXikp fi Xep f]
`kj LlYj`[`Xi`\j \]]\Zk\[ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj fi fn`e^ kf Xep EfXe IXikp fi Xep f] `kj
LlYj`[`Xi`\j Xj X i\jlck f] Bejfcm\eZp IifZ\\[`e^j `emfcm`e^ Xe :ZZflek =\Ykfi fi lgfe k_\ ]fi\Zcfjli\
fi \e]fiZ\d\ek f] Xep E`\e `e ]Xmfi f] X EfXe IXikp fi `kj LlYj`[`Xi`\j8

&\' Bem\jkd\ekj \o`jk`e^ fe k_\ [Xk\ _\i\f]) Xj j\k ]fik_ fe LZ_\[lc\ 4+-/&\' _\i\kf)
Ylk efk Xep `eZi\Xj\ `e k_\ Xdflek k_\i\f] Xj j\k ]fik_ `e jlZ_ LZ_\[lc\ fi Xep fk_\i df[`]`ZXk`fe f] k_\
k\idj k_\i\f]8 Xe[

&]' I\id`kk\[ Bek\iZfdgXep Bem\jkd\ekj+

|I\id`kk\[ E`\ej} d\Xej7
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&X' E`\ej j\Zli`e^ k_\ HYc`^Xk`fej8

&Y' E`\ej ]fi kXo\j) Xjj\jjd\ekj Xe[ ^fm\ied\ekXc Z_Xi^\j k_\ gXpd\ek f] n_`Z_ `j
efk i\hl`i\[ le[\i L\Zk`fe 4+-.&Z'&``' Xe[ n_`Z_ `j efk X E`\e Xi`j`e^ `e Zfee\Zk`fe n`k_ k_\ A`jkfi`ZXc MXo
:jj\jjd\ek8

&Z' E`\ej `dgfj\[ Yp cXn) jlZ_ Xj ZXii`\ij~) nXi\_flj\d\e~j) d\Z_Xe`Zj~)
dXk\i`Xcd\e~j Xe[ fk_\i j`d`cXi E`\ej Xi`j`e^ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj Xe[ j\Zli`e^ fYc`^Xk`fej
&fk_\i k_Xe Be[\Yk\[e\jj ]fi Yfiifn\[ dfe\p' k_Xk Xi\ efk fm\i[l\ Yp dfi\ k_Xe 0- [Xpj fi Xi\ Y\`e^
Zfek\jk\[ `e ^ff[ ]X`k_ Xe[ Yp Xggifgi`Xk\ gifZ\\[`e^j gifdgkcp `e`k`Xk\[ Xe[ [`c`^\ekcp Zfe[lZk\[) Xe[ X
i\j\im\ fi fk_\i Xggifgi`Xk\ gifm`j`fe) `] Xep) Xj j_Xcc Y\ i\hl`i\[ Yp @::I j_Xcc _Xm\ Y\\e dX[\ k_\i\]fi8

&[' E`\ej [\jZi`Y\[ fe LZ_\[lc\ 4+-/&X') gifm`[\[) k_Xk Xep jlZ_ E`\e j_Xcc fecp j\Zli\
k_\ Be[\Yk\[e\jj k_Xk `k j\Zli\j fe k_\ I\k`k`fe =Xk\8

&\' gliZ_Xj\ dfe\p E`\ej fe \hl`gd\ek XZhl`i\[ fi _\c[ Yp Xep EfXe IXikp fi Xep f]
`kj LlYj`[`Xi`\j `e k_\ fi[`eXip Zflij\ f] `kj Ylj`e\jj kf j\Zli\ I\id`kk\[ IliZ_Xj\ Ffe\p Be[\Yk\[e\jj jf
cfe^ Xj jlZ_ E`\e fecp &`' XkkXZ_\j kf jlZ_ gifg\ikp Xe[ &``' j\Zli\j k_\ Be[\Yk\[e\jj k_Xk nXj `eZlii\[ kf
XZhl`i\ jlZ_ gifg\ikp8

&]' [\gfj`kj Xe[ gc\[^\j f] ZXj_ j\Zli`e^ &`' fYc`^Xk`fej `eZlii\[ `e i\jg\Zk f]
nfib\ij~ Zfdg\ejXk`fe) le\dgcfpd\ek `ejliXeZ\ fi fk_\i ]fidj f] ^fm\ied\ekXc `ejliXeZ\ fi Y\e\]`kj) &``'
k_\ g\i]fidXeZ\ f] Y`[j) k\e[\ij) c\Xj\j) ZfekiXZkj &fk_\i k_Xe ]fi k_\ gXpd\ek f] dfe\p' Xe[ jkXklkfip
fYc`^Xk`fej fi &```' fYc`^Xk`fej fe jli\kp fi Xgg\Xc Yfe[j) Ylk fecp kf k_\ \ok\ek jlZ_ [\gfj`kj fi gc\[^\j Xi\
dX[\ fi fk_\in`j\ Xi`j\ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj Xe[ j\Zli\ fYc`^Xk`fej efk gXjk [l\8

&^' n`k_ i\jg\Zk kf Xep ?XZ`c`kp) \Xj\d\ekj) qfe`e^ i\jki`Zk`fej Xe[ j`d`cXi
\eZldYiXeZ\j fe i\Xc gifg\ikp Xe[ d`efi `ii\^lcXi`k`\j `e k_\ k`kc\ k_\i\kf k_Xk [f efk &`' j\Zli\ fYc`^Xk`fej
]fi k_\ gXpd\ek f] dfe\p fi &``' dXk\i`Xccp `dgX`i k_\ mXcl\ f] jlZ_ gifg\ikp fi `kj lj\ Yp Xep EfXe IXikp
fi Xep f] `kj LlYj`[`Xi`\j `e k_\ efidXc Zfe[lZk f] jlZ_ I\ijfe~j Ylj`e\jj8

&_' E`\ej f] cXe[cfi[j Xe[ dfik^X^\\j f] cXe[cfi[j &`' Xi`j`e^ Yp jkXklk\ fi le[\i Xep
E\Xj\ fi i\cXk\[ <fekiXZklXc HYc`^Xk`fe \ek\i\[ `ekf `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj) &``' fe ]`okli\j Xe[
dfmXYc\ kXe^`Yc\ gifg\ikp cfZXk\[ fe k_\ i\Xc gifg\ikp c\Xj\[ fi jlYc\Xj\[ ]ifd jlZ_ cXe[cfi[) fi &```' ]fi
Xdflekj efk p\k [l\ fi k_Xk Xi\ Y\`e^ Zfek\jk\[ `e ^ff[ ]X`k_ Yp Xggifgi`Xk\ gifZ\\[`e^j [`c`^\ekcp
Zfe[lZk\[ Xe[ ]fi n_`Z_ X[\hlXk\ i\j\im\j fi fk_\i Xggifgi`Xk\ gifm`j`fej Xi\ dX`ekX`e\[ fe k_\ Yffbj f]
jlZ_ I\ijfe `e XZZfi[XeZ\ n`k_ @::I8

&`' k_\ k`kc\ Xe[ `ek\i\jk f] X c\jjfi fi jlYc\jjfi `e Xe[ kf g\ijfeXc gifg\ikp c\Xj\[ fi
jlYc\Xj\[ &fk_\i k_Xe k_ifl^_ X <Xg`kXc`q\[ E\Xj\') `e \XZ_ ZXj\ \ok\e[`e^ fecp kf jlZ_ g\ijfeXc gifg\ikp8

&a' efe*\oZclj`m\ c`Z\ej\j f] Bek\cc\ZklXc Iifg\ikp i`^_kj `e k_\ fi[`eXip Zflij\ f]
Ylj`e\jj8

&b' al[^d\ek c`\ej &fk_\i k_Xe ]fi k_\ gXpd\ek f] kXo\j) Xjj\jjd\ekj fi fk_\i
^fm\ied\ekXc Z_Xi^\j' j\Zli`e^ al[^d\ekj Xe[ fk_\i gifZ\\[`e^j efk Zfejk`klk`e^ Xe >m\ek f] =\]Xlck
le[\i L\Zk`fe 6+-.&a'8

&c' i`^_kj f] j\k*f]] fi YXeb\ij~ c`\ej lgfe [\gfj`kj f] ZXj_ `e ]Xmfi f] YXebj fi fk_\i
[\gfj`kfip `ejk`klk`fej) jfc\cp kf k_\ \ok\ek `eZlii\[ `e Zfee\Zk`fe n`k_ k_\ dX`ek\eXeZ\ f] jlZ_ [\gfj`k
XZZflekj `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj8
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&d' E`\ej ^iXek\[ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj fe k_\ le\Xie\[ gfik`fe f]
`ejliXeZ\ gi\d`ldj j\Zli`e^ k_\ ]`eXeZ`e^ f] `ejliXeZ\ gi\d`ldj kf k_\ \ok\ek k_\ ]`eXeZ`e^ `j g\id`kk\[
le[\i k_\ [\]`e`k`fe f] I\id`kk\[ Be[\Yk\[e\jj8

&e' E`\ej fe ZXj_ ZfccXk\iXc j\Zli`e^ Be[\Yk\[e\jj Xe[ fYc`^Xk`fej i\cXk`e^ k_\i\kf k_Xk
`j g\id`kk\[) Xe[ efk j\Zli`e^ Xep fYc`^Xk`fej `e \oZ\jj f] k_\ Xdflek k_Xk `j g\id`kk\[) le[\i ZcXlj\ &d'
f] k_\ [\]`e`k`fe f] I\id`kk\[ Be[\Yk\[e\jj8

&f' E`\ej j\Zli`e^ k_\ &o' Ii\g\k`k`fe .E HYc`^Xk`fej Xe[ &p' Ii\g\k`k`fe /E
HYc`^Xk`fej lg kf k_\ Xdflek flkjkXe[`e^ fe k_\ I\k`k`fe =Xk\ Xe[ kf k_\ \ok\ek jlYa\Zk kf k_\ Ii\g\k`k`fe
Bek\iZi\[`kfi :^i\\d\ek8 Xe[

&g' fk_\i E`\ej ^iXek\[ kf Xep I\ijfe k_Xk `j efk Xe :]]`c`Xk\ f] k_\ ;fiifn\i fi Xep
LlYj`[`Xip f] k_\ ;fiifn\i `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj) jf cfe^ Xj jlZ_ E`\ej j\Zli\ fYc`^Xk`fej `e
Xe X^^i\^Xk\ flkjkXe[`e^ Xdflek k_Xk [f\j efk \oZ\\[ #2-)--- Xk Xep k`d\+

|I\id`kk\[ IliZ_Xj\ Ffe\p Be[\Yk\[e\jj} d\Xej) Xj f] Xep [Xk\ f] [\k\id`eXk`fe)
Be[\Yk\[e\jj &fk_\i k_Xe k_\ HYc`^Xk`fej) Ylk `eZcl[`e^ <Xg`kXc`q\[ E\Xj\ HYc`^Xk`fej' `eZlii\[ kf ]`eXeZ\
k_\ XZhl`j`k`fe f] Xep ]`o\[ Xjj\kj j\Zli\[ Yp X E`\e g\id`kk\[ le[\i ZcXlj\ &\' f] k_\ [\]`e`k`fe f]
|I\id`kk\[ E`\ej}8 gifm`[\[) k_Xk7

&X' jlZ_ Be[\Yk\[e\jj `j `eZlii\[ n`k_`e 0- [Xpj X]k\i jlZ_ XZhl`j`k`fe)

&Y' jlZ_ Be[\Yk\[e\jj n_\e `eZlii\[ j_Xcc efk \oZ\\[ k_\ gliZ_Xj\ gi`Z\ f] k_\ Xjj\k
]`eXeZ\[) Xe[

&Z' k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] Xcc jlZ_ Be[\Yk\[e\jj j_Xcc efk \oZ\\[ &`' `e k_\
ZXj\ f] Xep jlZ_ Be[\Yk\[e\jj k_Xk ]`eXeZ\j \hl`gd\ek lj\[ Yp \dgcfp\\j Xe[ ZfejlckXekj f] Xep
EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j `e Zfee\Zk`fe n`k_ k_\ g\i]fidXeZ\ f] Zljkfd\i gifa\Zkj)
#03-)--- Xk Xep k`d\ flkjkXe[`e^ Xe[ &``' `e k_\ ZXj\ f] Xcc fk_\i jlZ_ Be[\Yk\[e\jj) #2-)--- Xk Xep
k`d\ flkjkXe[`e^+

|I\id`kk\[ K\jki`Zk\[ IXpd\ekj} d\Xej Xep f] k_\ ]fccfn`e^ K\jki`Zk\[ IXpd\ekj dX[\
Yp7

&X' Xep EfXe IXikp kf Afc[`e^j lg kf k_\ Xdflekj \ogi\jjcp j\k ]fik_ `e k_\ k_\e*
Xggc`ZXYc\ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ fi .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xe[ n_`Z_ `j e\Z\jjXip kf
gXp kXo\j Xe[ fk_\i ZljkfdXip \og\ej\j Xj Xe[ n_\e [l\ Xe[ fn`e^ Yp Afc[`e^j `e k_\ fi[`eXip Zflij\ f]
`kj Ylj`e\jj Xj X glYc`Z _fc[`e^ ZfdgXep &`eZcl[`e^ jXcXi`\j Xe[ i\cXk\[ i\XjfeXYc\ Xe[ ZljkfdXip \og\ej\j
`eZlii\[ Yp \dgcfp\\j f] Afc[`e^j') jf cfe^ Xj ef =\]Xlck fi >m\ek f] =\]Xlck j_Xcc _Xm\ fZZlii\[ Xe[ Y\
Zfek`el`e^ fi nflc[ i\jlck ]ifd k_\ dXb`e^ f] jlZ_ gXpd\ek)

&Y' &`' Xep EfXe IXikp k_Xk `j X =fd\jk`Z LlYj`[`Xip f] Afc[`e^j kf Xep fk_\i EfXe
IXikp k_Xk `j X =fd\jk`Z LlYj`[`Xip f] Afc[`e^j &fk_\i k_Xe kf :G NL:') &``' Xep EfXe IXikp k_Xk `j X
?fi\`^e LlYj`[`Xip f] Afc[`e^j kf Xep fk_\i EfXe IXikp k_Xk `j X ?fi\`^e LlYj`[`Xip &fk_\i k_Xe kf k_\
F\o`ZXe EfXe IXik`\j') &```' Xep ?fi\`^e LlYj`[`Xip f] Afc[`e^j k_Xk `j efk X EfXe IXikp kf Xep fk_\i ?fi\`^e
LlYj`[`Xip f] Afc[`e^j k_Xk `j X efk X EfXe IXikp &fk_\i k_Xe kf k_\ F\o`ZXe EfXe IXik`\j') &`m' Xep ?fi\`^e
EfXe IXikp kf Xep =fd\jk`Z EfXe IXikp &fk_\i k_Xe kf :G NL:' fi &m' Xep F\o`ZXe EfXe IXikp fi Xep
LlYj`[`Xip f] Xep F\o`ZXe EfXe IXikp kf Xep fk_\i F\o`ZXe EfXe IXikp fi Xep fk_\i LlYj`[`Xip f] Xep
F\o`ZXe EfXe IXikp8 Xe[
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&Z' Xep LlYj`[`Xip f] Afc[`e^j k_Xk `j efk X EfXe IXikp kf Xep EfXe IXikp &fk_\i k_Xe
X F\o`ZXe EfXe IXikp fi :G NL:' fi Xep fk_\i LlYj`[`Xip f] Afc[`e^j k_Xk `j efk X EfXe IXikp8 Xe[

&[' Afc[`e^j kf gXp [`m`[\e[j `e k_\ ]fid f] Zfddfe >hl`kp Bek\i\jkj+

|I\id`kk\[ Lg\Z`]`\[ E`\ej} d\Xej I\id`kk\[ E`\ej [\jZi`Y\[ `e ZcXlj\j &X' Xe[ &h' f] k_\
[\]`e`k`fe f] I\id`kk\[ E`\ej+

|I\id`kk\[ OXi`XeZ\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-0 _\i\f]+

|I\ijfe} d\Xej Xe `e[`m`[lXc) ZfigfiXk`fe) c`d`k\[ c`XY`c`kp ZfdgXep) gXike\ij_`g)
XjjfZ`Xk`fe) af`ek*jkfZb ZfdgXep) kiljk) le`eZfigfiXk\[ fi^Xe`qXk`fe) af`ek m\ekli\ fi fk_\i \ek\igi`j\ fi
\ek`kp fi @fm\ied\ekXc :lk_fi`kp+

|I\k`k`fe =Xk\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ K\Z`kXcj _\i\kf+

|I\kkp <Xj_ :ZZflekj} d\Xej <Xj_ FXeX^\d\ek :ZZflekj n`k_ [\gfj`kj Xk Xep k`d\ `e Xe
X^^i\^Xk\ Xdflek efk `e \oZ\jj f] #2-)--- ]fi Xep fe\ XZZflek Xe[ #.2-)--- `e k_\ X^^i\^Xk\ ]fi Xcc jlZ_
XZZflekj+

|IcXe f] K\fi^Xe`qXk`fe} d\Xej X gcXe f] i\fi^Xe`qXk`fe n`k_ i\jg\Zk kf k_\ EfXe IXik`\j
Xe[ k_\`i LlYj`[`Xi`\j glijlXek kf k_\ <_Xgk\i .. <Xj\j+

|Ifjk*=\]Xlck KXk\} d\Xej X iXk\ f] `ek\i\jk g\i Xeeld \hlXc kf k_\ iXk\ f] `ek\i\jk
fk_\in`j\ `e \]]\Zk ]ifd k`d\ kf k`d\ glijlXek kf k_\ k\idj f] k_`j :^i\\d\ek gclj /+--$) fi) `] X iXk\ f]
`ek\i\jk `j efk fk_\in`j\ `e \]]\Zk) `ek\i\jk Xk k_\ _`^_\jk iXk\ jg\Z`]`\[ _\i\`e ]fi Xep M\id EfXe k_\e
flkjkXe[`e^ gi`fi kf Xe >m\ek f] =\]Xlck gclj /+--$+

|III Be[\Yk\[e\jj} d\Xej) Zfcc\Zk`m\cp) Z\ikX`e Be[\Yk\[e\jj glijlXek kf k_\ IXpZ_\Zb
Iifk\Zk`fe Iif^iXd f] k_\ LdXcc ;lj`e\jj :[d`e`jkiXk`fe &X' Y\kn\\e ;Xeb f] :d\i`ZX) Xj c\e[\i) Xe[
:^`c\M_fl^_k) EE<) Xj Yfiifn\i) `e k_\ fi`^`eXc X^^i\^Xk\ gi`eZ`gXc Xdflek f] #4)26-)..4) &Y' Y\kn\\e
;Xeb f] :d\i`ZX) Xj c\e[\i) Xe[ :G NL: EE<) Xj Yfiifn\i) `e k_\ fi`^`eXc X^^i\^Xk\ gi`eZ`gXc Xdflek f]
#/23)452) &Z' Y\kn\\e ;Xeb f] :d\i`ZX) Xj c\e[\i) Xe[ 1k_ LfliZ\) EE<) Xj Yfiifn\i) `e k_\ fi`^`eXc
X^^i\^Xk\ gi`eZ`gXc Xdflek f] #.)/1/)3--) Xe[ &[' Y\kn\\e ;Xeb f] :d\i`ZX) Xj c\e[\i) Xe[ :@L :cgXdX
@cfYXc L\im`Z\j EE<) Xj Yfiifn\i) `e k_\ fi`^`eXc X^^i\^Xk\ gi`eZ`gXc Xdflek f] #.5-)2-4+

|Ii\g\k`k`fe .E :^\ek} d\Xej ;cl\ MfiZ_ ?`eXeZ\ EE<) X =\cXnXi\ c`d`k\[ c`XY`c`kp
ZfdgXep) `e `kj ZXgXZ`k`\j Xj X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek le[\i k_\ Ii\g\k`k`fe .E =fZld\ekj)
fi Xep jlZZ\jjfi X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek le[\i k_\ Ii\g\k`k`fe .E =fZld\ekj+

|Ii\g\k`k`fe .E <i\[`k :^i\\d\ek} d\Xej k_Xk Z\ikX`e ?`eXeZ`e^ :^i\\d\ek) [Xk\[ Xj f]
FXp /4) /-// &Xj Xd\e[\[) jlggc\d\ek\[ fi fk_\in`j\ df[`]`\[ fe fi gi`fi kf k_\ [Xk\ _\i\f]') Yp Xe[
Xdfe^ k_\ ;fiifn\i) k_\ @lXiXekfij) k_\ Ii\g\k`k`fe .E E\e[\ij gXikp k_\i\kf Xe[ k_\ Ii\g\k`k`fe .E :^\ek+

|Ii\g\k`k`fe .E =fZld\ekj} d\Xej k_\ Ii\g\k`k`fe .E <i\[`k :^i\\d\ek Xe[ k_\ fk_\i
|EfXe =fZld\ekj} &Xj [\]`e\[ `e k_\ Ii\g\k`k`fe .E <i\[`k :^i\\d\ek'+

|Ii\g\k`k`fe .E E\e[\ij} d\Xej k_\ c\e[\ij le[\i k_\ Ii\g\k`k`fe .E <i\[`k :^i\\d\ek+

|Ii\g\k`k`fe .E HYc`^Xk`fej} d\Xej k_\ |HYc`^Xk`fej} &Xj [\]`e\[ `e k_\ Ii\g\k`k`fe .E
<i\[`k :^i\\d\ek'+
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|Ii\g\k`k`fe /E <fccXk\iXc :^\ek} d\Xej @E:L :d\i`ZXj EE<+

|Ii\g\k`k`fe /E <i\[`k :^i\\d\ek} d\Xej k_Xk Z\ikX`e <i\[`k :^i\\d\ek) [Xk\[ Xj f]
Gfm\dY\i //) /-/. &Xj &`' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ . kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj f]
=\Z\dY\i 6) /-/.) &``' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ / kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj f]
FXiZ_ 0-) /-//) &```' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ 0 kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj f] k_\
[Xk\ f] k_`j :^i\\d\ek) &`m' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ 1 kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj
f] :l^ljk .-) /-//) &m' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ 2 kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj f]
Gfm\dY\i //) /-//) &m`' Xd\e[\[ Yp k_Xk Z\ikX`e :d\e[d\ek Gf+ 3 kf k_\ <i\[`k :^i\\d\ek [Xk\[ Xj f]
FXiZ_ 4) /-/0 Xe[ k_Xk Z\ikX`e PX`m\i kf <i\[`k :^i\\d\ek [Xk\[ Xj f] FXiZ_ 4) /-/0) Xe[ &m``' df[`]`\[
Yp k_Xk Z\ikX`e ?fiY\XiXeZ\ :^i\\d\ek [Xk\[ Xj f] :gi`c .5) /-/0' Yp Xe[ Xdfe^ k_\ EfXe IXik`\j gXikp
k_\i\kf) k_\ c\e[\ij gXikp k_\i\kf) k_\ Ii\g\k`k`fe /E <fccXk\iXc :^\ek) Xj ZfccXk\iXc X^\ek) Xe[ @E:L NL:
EE<) Xj X[d`e`jkiXk`m\ X^\ek+

|Ii\g\k`k`fe /E =fZld\ekj} d\Xej k_\ Ii\g\k`k`fe /E <i\[`k :^i\\d\ek) k_\ Ii\g\k`k`fe
Bek\iZi\[`kfi :^i\\d\ek Xe[ Xcc j\Zli`kp X^i\\d\ekj) ^lXiXek\\j) gc\[^\ X^i\\d\ekj Xe[ fk_\i X^i\\d\ekj
fi `ejkild\ekj \o\Zlk\[ `e Zfee\Zk`fe k_\i\n`k_+

|Ii\g\k`k`fe /E HYc`^Xk`fej} d\Xej k_\ |HYc`^Xk`fej} &Xj [\]`e\[ `e k_\ Ii\g\k`k`fe /E
<i\[`k :^i\\d\ek'+

|Ii\g\k`k`fe =fZld\ekj} d\Xej k_\ Ii\g\k`k`fe .E =fZld\ekj) k_\ Ii\g\k`k`fe /E
=fZld\ekj Xe[ \XZ_ f] k_\ fk_\i X^i\\d\ekj) `ejkild\ekj fi [fZld\ekj \o\Zlk\[ glijlXek k_\i\kf gi`fi kf
k_\ I\k`k`fe =Xk\+

|Ii\g\k`k`fe Be[\Yk\[e\jj} j_Xcc d\Xe Be[\Yk\[e\jj f] k_\ ;fiifn\i fi Xep @lXiXekfi
flkjkXe[`e^) fi j\Zli\[) le[\i k_\ Ii\g\k`k`fe =fZld\ekj Xe[ flkjkXe[`e^ Xj f] k_\ I\k`k`fe =Xk\+

|Ii\g\k`k`fe Bek\iZi\[`kfi :^i\\d\ek} d\Xej k_\ Bek\iZi\[`kfi :^i\\d\ek) [Xk\[ Xj f] FXp
/4) /-// &Xj Xd\e[\[) jlggc\d\ek\[ fi fk_\in`j\ df[`]`\[ fe fi gi`fi kf k_\ [Xk\ _\i\f]') Yp Xe[ Xdfe^
k_\ Ii\g\k`k`fe .E :^\ek) k_\ Ii\g\k`k`fe /E <fccXk\iXc :^\ek) k_\ ;fiifn\i Xe[ Z\ikX`e f] k_\ @lXiXekfij+

|Ii\g\k`k`fe HYc`^Xk`fej} d\Xej Xcc &`' Ii\g\k`k`fe.E HYc`^Xk`fej Xe[ &``' Ii\g\k`k`fe /E
HYc`^Xk`fej+

|Iif KXkX L_Xi\} d\Xej) n`k_ i\jg\Zk kf X E\e[\i~j fYc`^Xk`fe) Xj j\k ]fik_ _\i\`e) kf dXb\
k_\ M\id EfXej) k_\ i`^_k kf i\Z\`m\ gXpd\ekj f] `ek\i\jk) ]\\j) Xe[ gi`eZ`gXc n`k_ i\jg\Zk k_\i\kf) Xe[ ]fi
Xcc fk_\i dXkk\ij) k_\ g\iZ\ekX^\ fYkX`e\[ Yp [`m`[`e^ &`' jlZ_ E\e[\i~j M\id EfXe <fdd`kd\ek) Yp &``'
k_\ X^^i\^Xk\ Xdflek f] k_\ M\id EfXe <fdd`kd\ek f] Xcc E\e[\ij) gifm`[\[ k_Xk `] k_\ M\id EfXe
<fdd`kd\ek _Xj Y\\e i\[lZ\[ kf q\if) k_\ eld\iXkfi j_Xcc Y\ k_\ X^^i\^Xk\ legX`[ gi`eZ`gXc Xdflek f]
jlZ_ E\e[\i~j gfik`fe f] k_\ M\id EfXej Xe[ k_\ [\efd`eXkfi j_Xcc Y\ k_\ X^^i\^Xk\ legX`[ gi`eZ`gXc
Xdflek f] k_\ M\id EfXej+

|Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe
4+-.&X'&o`o'+

|Iifa\Zk`fej} d\Xej ]`eXeZ`Xc gifa\Zk`fej f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j [\c`m\i\[
glijlXek kf L\Zk`fe 3+-.&^'&``') Xj lg[Xk\[ ]ifd k`d\ kf k`d\ glijlXek kf L\Zk`fe 4+-.&X'&m'+

|JlXc`]`\[ <Xj_} d\Xej) Xj f] Xep [Xk\ f] [\k\id`eXk`fe) k_\ X^^i\^Xk\ Xdflek f]
lei\jki`Zk\[ ZXj_ fe*_Xe[ f] k_\ EfXe IXik`\j+
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|JlXc`]`\[ >hl`kp Bek\i\jkj} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xcc >hl`kp Bek\i\jkj f] jlZ_
I\ijfe k_Xk Xi\ efk =`jhlXc`]`\[ >hl`kp Bek\i\jkj+

|K\Xc Iifg\ikp =\c`m\iXYc\j} d\Xej \XZ_ f] k_\ ]fccfn`e^ X^i\\d\ekj) `ejkild\ekj Xe[
fk_\i [fZld\ekj `e i\jg\Zk f] \XZ_ ?XZ`c`kp) \XZ_ `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\
<fccXk\iXc :^\ek7

&X' X Ffik^X^\ [lcp \o\Zlk\[ Yp k_\ Xggc`ZXYc\ EfXe IXikp)

&Y' \m`[\eZ\ f] k_\ i\Zfi[`e^ f] \XZ_ Ffik^X^\ `e jlZ_ f]]`Z\ fi f]]`Z\j Xj dXp Y\
e\Z\jjXip fi) `e k_\ i\XjfeXYc\ fg`e`fe f] k_\ <fccXk\iXc :^\ek) [\j`iXYc\ kf g\i]\Zk k_\ E`\e gligfik\[ kf
Y\ Zi\Xk\[ k_\i\Yp fi kf fk_\in`j\ gifk\Zk k_\ i`^_kj f] k_\ <fccXk\iXc :^\ek Xe[ k_\ E\e[\ij k_\i\le[\i8

&Z' X M`kc\ BejliXeZ\ Ifc`Zp fi Yi`e^*[fne f] k_\ \o`jk`e^ M`kc\ BejliXeZ\ Ifc`Zp n`k_
i\jg\Zk kf \XZ_ Ffik^X^\) [Xk\[ Xj f] k_\ [Xk\ jlZ_ M`kc\ BejliXeZ\ Ifc`Zp `j i\hl`i\[ kf Y\ [\c`m\i\[ kf k_\
<fccXk\iXc :^\ek _\i\le[\i8

&[' X Zlii\ek :EM: jlim\p Xe[ X jlim\pfi~j Z\ik`]`ZXk\) Z\ik`]`\[ kf k_\ <fccXk\iXc
:^\ek Xe[ kf k_\ `jjl\i f] k_\ M`kc\ BejliXeZ\ Ifc`Zp n`k_ i\jg\Zk k_\i\kf Yp X gif]\jj`feXc jlim\pfi c`Z\ej\[
`e k_\ jkXk\ `e n_`Z_ jlZ_ ?XZ`c`kp `j cfZXk\[ Xe[ i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek8

&\' `e k_\ ZXj\ f] X c\Xj\_fc[ `ek\i\jk) X Z\ik`]`\[ Zfgp f] k_\ E\Xj\ Y\kn\\e k_\
cXe[cfi[ Xe[ jlZ_ I\ijfe n`k_ i\jg\Zk kf jlZ_ i\Xc gifg\ikp `e n_`Z_ jlZ_ I\ijfe _Xj X c\Xj\_fc[ `ek\i\jk8

&]' X qfe`e^ i\gfik `jjl\[ Yp X gifm`[\i i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek
fi X Zfgp f] \XZ_ c\kk\i `jjl\[ Yp k_\ Xggc`ZXYc\ @fm\ied\ekXc :lk_fi`kp) \m`[\eZ`e^ \XZ_ ?XZ`c`kp~j
Zfdgc`XeZ\ n`k_ Xcc Xggc`ZXYc\ K\hl`i\d\ekj f] EXn) kf^\k_\i n`k_ X Zfgp f] Xcc Z\ik`]`ZXk\j f] fZZlgXeZp
`jjl\[ n`k_ i\jg\Zk kf \XZ_ ?XZ`c`kp8

&^' Xe fg`e`fe f] Zflej\c) jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) `e k_\ jkXk\ n_\i\ jlZ_
?XZ`c`kp `j cfZXk\[ n`k_ i\jg\Zk kf k_\ \e]fiZ\XY`c`kp f] k_\ Ffik^X^\ kf Y\ i\Zfi[\[ Xe[ jlZ_ fk_\i dXkk\ij
Xj k_\ <fccXk\iXc :^\ek dXp i\XjfeXYcp i\hl\jk8

&_' X I_Xj\ B >em`ifed\ekXc L`k\ :jj\jjd\ek gi\gXi\[ `e XZZfi[XeZ\ n`k_ k_\ Ne`k\[
LkXk\j >em`ifed\ekXc Iifk\Zk`fe :^\eZp LkXe[Xi[j Xe[ IiXZk`Z\j ]fi |:cc :ggifgi`Xk\ Behl`i`\j} le[\i
L\Zk`fe .-.&0'&;' f] k_\ <fdgi\_\ej`m\ >em`ifed\ekXc K\jgfej\) <fdg\ejXk`fe) Xe[ E`XY`c`kp :Zk Xj
i\]\i\eZ\[ `e 1- <?K IXik 0./ Xe[ :LMF >*.2/4*.0 |LkXe[Xi[ IiXZk`Z\ ]fi >em`ifed\ekXc :jj\jjd\ekj}
&|I_Xj\ B >L:} &Xe[ `] i\XjfeXYcp i\hl\jk\[ Yp k_\ <fccXk\iXc :^\ek YXj\[ lgfe k_\ i\jlckj f] jlZ_ I_Xj\
B >L:) X I_Xj\ BB >em`ifed\ekXc L`k\ :jj\jjd\ek') Yp X eXk`feXccp*i\Zf^e`q\[ \em`ifed\ekXc Zfejlck`e^
]`id) i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek8 Xe[

&`' jlZ_ fk_\i X^i\\d\ekj) `ejkild\ekj) XggiX`jXcj Xe[ fk_\i [fZld\ekj &`eZcl[`e^
^lXiXek\\j Xe[ fg`e`fej f] Zflej\c' Xj k_\ <fccXk\iXc :^\ek dXp i\XjfeXYcp i\hl`i\+

|K\Z`g`\ek} d\Xej Xep :^\ek Xe[ Xep E\e[\i) Xj Xggc`ZXYc\+

|K\]\i\eZ\ KXk\} d\Xej) ]fi Xep g\i`f[) k_\ ^i\Xk\jk f] &X' /+--$ g\i Xeeld) &Y' k_\
?\[\iXc ?le[j KXk\ gclj -+2-$ g\i Xeeld) &Z' :[aljk\[ M\id LH?K &n_`Z_ iXk\ j_Xcc Y\ ZXcZlcXk\[ YXj\[
lgfe Xe Bek\i\jk I\i`f[ f] fe\ dfek_ Xe[ j_Xcc Y\ [\k\id`e\[ fe X [X`cp YXj`j' gclj .+--$ g\i Xeeld) Xe[
&[' k_\ iXk\ cXjk hlfk\[ Yp M_\ PXcc Lki\\k CflieXc Xj k_\ |Ii`d\ KXk\} `e k_\ Ne`k\[ LkXk\j fi) `] M_\ PXcc
Lki\\k CflieXc Z\Xj\j kf hlfk\ jlZ_ iXk\) k_\ _`^_\jk g\i Xeeld `ek\i\jk iXk\ glYc`j_\[ Yp k_\ ?\[\iXc K\j\im\
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;fXi[ `e ?\[\iXc K\j\im\ LkXk`jk`ZXc K\c\Xj\ A+.2 &2.6' &L\c\Zk\[ Bek\i\jk KXk\j' Xj k_\ |YXeb gi`d\ cfXe}
iXk\ fi) `] jlZ_ iXk\ `j ef cfe^\i hlfk\[ k_\i\`e) Xep j`d`cXi iXk\ hlfk\[ k_\i\`e &Xj [\k\id`e\[ Yp k_\
:[d`e`jkiXk`m\ :^\ek' fi Xep j`d`cXi i\c\Xj\ Yp k_\ ?\[\iXc K\j\im\ ;fXi[ &Xj [\k\id`e\[ Yp k_\
:[d`e`jkiXk`m\ :^\ek'+ >XZ_ Z_Xe^\ `e k_\ K\]\i\eZ\ KXk\ j_Xcc Y\ \]]\Zk`m\ ]ifd Xe[ `eZcl[`e^ k_\ [Xk\
jlZ_ Z_Xe^\ `j glYc`Zcp XeefleZ\[ Xj Y\`e^ \]]\Zk`m\+

|K\]\i\eZ\ KXk\ EfXe} d\Xej \XZ_ gfik`fe f] X M\id EfXe k_Xk Y\Xij `ek\i\jk Xk X iXk\
[\k\id`e\[ Yp i\]\i\eZ\ kf k_\ K\]\i\eZ\ KXk\+

|K\^`jk\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+-4&]'+

|K\^`jk\i\[ Bek\cc\ZklXc Iifg\ikp} d\Xej Bek\cc\ZklXc Iifg\ikp k_Xk `j `jjl\[) i\^`jk\i\[)
i\e\n\[ fi k_\ jlYa\Zk f] X g\e[`e^ Xggc`ZXk`fe+

|K\^lcXk`fe M}) |K\^lcXk`fe N} Xe[ |K\^lcXk`fe Q} d\Xe) i\jg\Zk`m\cp) K\^lcXk`fej M) N
Xe[ Q f] k_\ ;fXi[ fi Xep jlZZ\jjfi) Xj k_\ jXd\ dXp Y\ Xd\e[\[ fi jlggc\d\ek\[ ]ifd k`d\ kf k`d\+

|K\cXk\[ ?le[} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Xe :]]`c`Xk\ f] jlZ_ I\ijfe) fi X ]le[
fi XZZflek dXeX^\[ Yp jlZ_ I\ijfe fi Xe :]]`c`Xk\ f] jlZ_ I\ijfe+

|K\cXk\[ IXik`\j} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) jlZ_ I\ijfe~j :]]`c`Xk\j Xe[ k_\ [`i\Zk
Xe[ `e[`i\Zk \hl`kp_fc[\ij) gXike\ij) [`i\Zkfij) f]]`Z\ij) \dgcfp\\j) X^\ekj) ZfejlckXekj) kiljk\\j)
X[d`e`jkiXkfij) dXeX^\ij) X[m`jfij Xe[ i\gi\j\ekXk`m\j f] jlZ_ I\ijfe Xe[ f] jlZ_ I\ijfe~j :]]`c`Xk\j+ ?fi
k_\ Xmf`[XeZ\ f] [flYk) \XZ_ gXikp _\i\kf X^i\\j k_Xk) ]fi jf cfe^ Xj ?MB `j XZk`e^ Xj k_\ ]`eXeZ`Xc X[m`jfi kf
Zflej\c kf k_\ :^\ekj) ?MB j_Xcc Y\ [\\d\[ kf Y\ X K\cXk\[ IXikp f] k_\ :^\ekj+

|K\c\mXek @fm\ied\ekXc ;f[p} d\Xej k_\ ;fXi[ f] @fm\iefij f] k_\ ?\[\iXc K\j\im\
Lpjk\d fi k_\ ?\[\iXc K\j\im\ ;Xeb f] G\n Rfib) fi X Zfdd`kk\\ f]]`Z`Xccp \e[fij\[ fi Zfem\e\[ Yp k_\
;fXi[ f] @fm\iefij f] k_\ ?\[\iXc K\j\im\ Lpjk\d fi k_\ ?\[\iXc K\j\im\ ;Xeb f] G\n Rfib) fi Xep
jlZZ\jjfi k_\i\kf+

|K\c\Xj\} d\Xej Xep jg`cc`e^) c\Xb`e^) gldg`e^) gfli`e^) \d`kk`e^) \dgkp`e^) [`jZ_Xi^`e^)
`ea\Zk`e^) \jZXg`e^) c\XZ_`e^) j\\g`e^) d`^iXk`e^) [ldg`e^ fi [`jgfj`e^ f] Xep AXqXi[flj FXk\i`Xc
&`eZcl[`e^ k_\ XYXe[fed\ek fi [`jZXi[`e^ f] YXii\cj) ZfekX`e\ij Xe[ fk_\i Zcfj\[ i\Z\gkXZc\j ZfekX`e`e^ Xep
AXqXi[flj FXk\i`Xc' `ekf k_\ `e[ffi fi flk[ffi \em`ifed\ek) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ dfm\d\ek
f] AXqXi[flj FXk\i`Xcj k_ifl^_ fi `e Xep \em`ifed\ekXc d\[`X) `eZcl[`e^ k_\ `e[ffi fi flk[ffi X`i) jf`c)
jli]XZ\ fi ^ifle[ nXk\i) j\[`d\ekj fi gifg\ikp+

|K\d\[`Xc :Zk`fe} d\Xej Xep XZk`fe &X' kf Zfii\Zk) d`k`^Xk\) fi X[[i\jj Xep XZklXc) Xcc\^\[
fi k_i\Xk\e\[ m`fcXk`fe f] fi efe*Zfdgc`XeZ\ n`k_ Xep >em`ifed\ekXc EXn fi >em`ifed\ekXc I\id`k) fi &Y'
kf Zc\Xe lg) i\dfm\) i\d\[`Xk\) d`k`^Xk\) XYXk\) ZfekX`e) ki\Xk) dfe`kfi) Xjj\jj) \mXclXk\) `em\jk`^Xk\)
gi\m\ek) d`e`d`q\ fi `e Xep fk_\i nXp X[[i\jj Xep \em`ifed\ekXc Zfe[`k`fe fi k_\ XZklXc) Xcc\^\[ fi
k_i\Xk\e\[ gi\j\eZ\) K\c\Xj\ fi k_i\Xk\e\[ K\c\Xj\ f] Xep AXqXi[flj FXk\i`Xcj &`eZcl[`e^ k_\ g\i]fidXeZ\
f] gi\*i\d\[`Xc jkl[`\j Xe[ `em\jk`^Xk`fej Xe[ gfjk*i\d\[`Xc fg\iXk`fe Xe[ dX`ek\eXeZ\ XZk`m`k`\j'+

|K\gcXZ\d\ek E\e[\i} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+-/&Z'+

|K\gfikXYc\ >m\ek} d\Xej Xe \m\ek [\jZi`Y\[ `e L\Zk`fe 1-10 f] >KBL: &fk_\i k_Xe Xe
\m\ek efk jlYa\Zk kf k_\ gifm`j`fe ]fi 0-*[Xp efk`Z\ kf k_\ I;@< le[\i k_\ i\^lcXk`fej gifdlc^Xk\[ le[\i
jlZ_ L\Zk`fe'+
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|K\hl`i\[ E\e[\ij} d\Xej E\e[\ij n_fj\ Iif KXkX L_Xi\j X^^i\^Xk\ Xk c\Xjk 2-+.$+

|K\hl`i\d\ekj f] EXn} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe) Zfcc\Zk`m\cp) k_\ Zfddfe cXn
Xe[ Xep Xe[ Xcc ]\[\iXc) jkXk\) gifm`eZ`Xc) cfZXc) ]fi\`^e) dlck`eXk`feXc fi `ek\ieXk`feXc cXnj) jkXklk\j) Zf[\j)
ki\Xk`\j) jkXe[Xi[j) ilc\j Xe[ i\^lcXk`fej) ^l`[\c`e\j) fi[`eXeZ\j) fi[\ij) al[^d\ekj) ni`kj) `ealeZk`fej)
[\Zi\\j &`eZcl[`e^ X[d`e`jkiXk`m\ fi al[`Z`Xc gi\Z\[\ekj fi Xlk_fi`k`\j') Xe[ k_\ `ek\igi\kXk`fe fi
X[d`e`jkiXk`fe k_\i\f] Yp) Xe[ fk_\i [\k\id`eXk`fej) [`i\Zk`m\j) i\hl`i\d\ekj fi i\hl\jkj f] Xep
@fm\ied\ekXc :lk_fi`kp) `e \XZ_ ZXj\ k_Xk Xi\ Xggc`ZXYc\ kf fi Y`e[`e^ lgfe jlZ_ I\ijfe fi Xep f] `kj
gifg\ikp fi kf n_`Z_ jlZ_ I\ijfe fi Xep f] `kj gifg\ikp `j jlYa\Zk+

|K\jki`Zk\[ IXpd\ek} d\Xej &X' k_\ [\ZcXiXk`fe fi gXpd\ek f] Xep [`m`[\e[ fi fk_\i
[`jki`Ylk`fe) [`i\Zk fi `e[`i\Zk) fe XZZflek f] Xep >hl`kp Bek\i\jkj f] Xep EfXe IXikp fi Xep f] `kj
LlYj`[`Xi`\j) efn fi _\i\X]k\i flkjkXe[`e^) kf^\k_\i n`k_ Xep gXpd\ek fi [`jki`Ylk`fe glijlXek kf X |gcXe
f] [`m`j`fe} le[\i k_\ =\cXnXi\ E`d`k\[ E`XY`c`kp <fdgXep :Zk fi Xep ZfdgXiXYc\ kiXejXZk`fe le[\i Xep
j`d`cXi cXn) &Y' k_\ dXb`e^ f] Xep i\gliZ_Xj\) i\[\dgk`fe) i\k`i\d\ek) [\]\XjXeZ\) j`eb`e^ ]le[ fi j`d`cXi
gXpd\ek) gliZ_Xj\ fi fk_\i XZhl`j`k`fe ]fi mXcl\) [`i\Zk fi `e[`i\Zk) f] Xep >hl`kp Bek\i\jkj f] Xep EfXe
IXikp fi Xep [`i\Zk fi `e[`i\Zk gXi\ek f] Xep EfXe IXikp) efn fi _\i\X]k\i flkjkXe[`e^) &Z' k_\ dXb`e^ f] Xep
gXpd\ek kf i\k`i\) fi kf fYkX`e k_\ jlii\e[\i f]) Xep flkjkXe[`e^ nXiiXekj) fgk`fej fi fk_\i i`^_kj ]fi k_\
gliZ_Xj\ fi XZhl`j`k`fe f] j_Xi\j f] Xep ZcXjj f] >hl`kp Bek\i\jkj f] Xep EfXe IXikp) efn fi _\i\X]k\i
flkjkXe[`e^) &[' k_\ i\klie f] Xep >hl`kp Bek\i\jkj kf Xep j_Xi\_fc[\ij fi fk_\i \hl`kp _fc[\ij f] Xep EfXe
IXikp fi Xep f] `kj LlYj`[`Xi`\j) fi k_\ dXb`e^ f] Xep fk_\i [`jki`Ylk`fe f] gifg\ikp) Xjj\kj) j_Xi\j f] >hl`kp
Bek\i\jkj) nXiiXekj) i`^_kj) fgk`fej) fYc`^Xk`fej fi j\Zli`k`\j k_\i\kf Xj jlZ_ fi &\' k_\ gXpd\ek f] Xep
dXeX^\d\ek) Zfejlck`e^) dfe`kfi`e^ fi X[m`jfip ]\\j fi Xep fk_\i ]\\j fi \og\ej\j &`eZcl[`e^ k_\
i\`dYlij\d\ek k_\i\f] Yp Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j' glijlXek kf Xep dXeX^\d\ek)
Zfejlck`e^) dfe`kfi`e^) X[m`jfip fi fk_\i j\im`Z\j X^i\\d\ek kf Xep f] k_\ j_Xi\_fc[\ij fi fk_\i
\hl`kp_fc[\ij f] Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j fi fk_\i :]]`c`Xk\j) fi kf Xep fk_\i LlYj`[`Xi`\j
fi :]]`c`Xk\j f] Xep EfXe IXikp+

|K\m\el\} d\Xej) ]fi Xep g\i`f[) k_\ X^^i\^Xk\ Xdflek i\Z\`m\[ Yp Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j [li`e^ jlZ_ g\i`f[ ]fi k_\ jXc\ f] ^ff[ Xe[,fi k_\ gifm`j`fe f] j\im`Z\j) [\k\id`e\[ `e
Zfdgc`XeZ\ n`k_ :ZZflek`e^ LkXe[Xi[j <f[`]`ZXk`fe 3-3 &K\m\el\ ]ifd <fekiXZkj n`k_ <ljkfd\ij'
glYc`j_\[ Yp k_\ ?`eXeZ`Xc :ZZflek`e^ LkXe[Xi[j ;fXi[+

|LXc\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-.&d'&```' _\i\f]+

|LXc\ Xe[ E\Xj\YXZb MiXejXZk`fe} d\Xej) n`k_ i\jg\Zk kf Afc[`e^j fi Xep f] `kj
LlYj`[`Xi`\j) Xep XiiXe^\d\ek) [`i\Zkcp fi `e[`i\Zkcp) n`k_ Xep I\ijfe n_\i\Yp Afc[`e^j fi Xep f] `kj
LlYj`[`Xi`\j j_Xcc j\cc fi kiXej]\i Xep gifg\ikp lj\[ fi lj\]lc `e `kj Ylj`e\jj) n_\k_\i efn fne\[ fi _\i\X]k\i
XZhl`i\[) Xe[ k_\i\X]k\i i\ek fi c\Xj\ jlZ_ gifg\ikp fi fk_\i gifg\ikp k_Xk `k `ek\e[j kf lj\ ]fi jlYjkXek`Xccp
k_\ jXd\ gligfj\ fi gligfj\j Xj k_\ gifg\ikp Y\`e^ jfc[ fi kiXej]\ii\[+

|LXc\ Ffk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 2+-.&d'&```' _\i\f]+

|LXeZk`fe\[ <flekip} d\Xej) Xk Xep k`d\) X Zflekip fi k\ii`kfip k_Xk `j k_\ jlYa\Zk fi kXi^\k
f] Xep LXeZk`fej k_Xk YifX[cp gif_`Y`k [\Xc`e^j n`k_ k_Xk Zflekip fi k\ii`kfip &n_`Z_) Xj f] k_\ >]]\Zk`m\
=Xk\) `eZcl[\ k_\ <i`d\X) =fe\kjb I\fgc\~j K\glYc`Z) Xe[ El_Xejb I\fgc\~j K\glYc`Z k\ii`kfi`\j f]
NbiX`e\) <lYX) BiXe) Lpi`X Xe[ Gfik_ Dfi\X'+

|LXeZk`fe\[ I\ijfe} d\Xej) Xk Xep k`d\) &X' Xep I\ijfe c`jk\[ `e H?:<~j Lg\Z`Xccp
=\j`^eXk\[ GXk`feXcj Xe[ ;cfZb\[ I\ijfej E`jk) H?:<~j L\ZkfiXc LXeZk`fej B[\ek`]`ZXk`fe E`jk) Xe[ Xep
fk_\i LXeZk`fej*i\cXk\[ c`jk f] [\j`^eXk\[ I\ijfej dX`ekX`e\[ Yp H?:<) k_\ N+L+ =\gXikd\ek f] LkXk\) k_\
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Ne`k\[ GXk`fej L\Zli`kp <fleZ`c) k_\ >lifg\Xe Ne`fe) fi A`j FXa\jkp~j Mi\Xjlip f] k_\ Ne`k\[ D`e^[fd)
@\idXep) <XeX[X) :ljkiXc`X) fi fk_\i i\c\mXek jXeZk`fej Xlk_fi`kp) &Y' X I\ijfe k_Xk i\j`[\j `e) `j fi^Xe`q\[
`e fi cfZXk\[ `e) fi _Xj X gcXZ\ f] Ylj`e\jj `e) X Zflekip fi k\ii`kfip eXd\[ fe Xep c`jk i\]\ii\[ kf `e ZcXlj\
&X' f] k_`j [\]`e`k`fe fi X Zflekip fi k\ii`kfip k_Xk `j [\j`^eXk\[ Xj X |Gfe*<ffg\iXk`m\ Cli`j[`Zk`fe} Yp k_\
?`eXeZ`Xc :Zk`fe MXjb ?fiZ\ fe Ffe\p EXle[\i`e^) fi n_fj\ jlYjZi`gk`fe ]le[j Xi\ kiXej]\ii\[ ]ifd fi
k_ifl^_ Xep jlZ_ ali`j[`Zk`fe &\XZ_ f] k_\ ]fi\^f`e^ `e k_`j ZcXlj\ &Y') X |LXeZk`fe MXi^\k}') fi X I\ijfe
k_Xk fnej 2-$ fi dfi\ f] k_\ >hl`kp Bek\i\jkj f]) fi `j fk_\in`j\ Zfekifcc\[ Yp) fi `j XZk`e^ fe Y\_Xc] f])
fe\ fi dfi\ LXeZk`fe MXi^\kj) &Z' Xep I\ijfe n`k_ n_fd fi n`k_ n_`Z_ X N+L+ I\ijfe `j gif_`Y`k\[ ]ifd
[\Xc`e^ le[\i Xep f] k_\ LXeZk`fej) fi &[' Xep I\ijfe fne\[ fi Zfekifcc\[ Yp Xep I\ijfe fi I\ijfej
[\jZi`Y\[ `e ZcXlj\ &X' fi &Y'+

|LXeZk`fej} d\Xej K\hl`i\d\ekj f] EXn ZfeZ\ie`e^ fi i\cXk`e^ kf \Zfefd`Z fi ]`eXeZ`Xc
jXeZk`fej fi kiX[\ \dYXi^f\j `dgfj\[) X[d`e`jk\i\[ fi \e]fiZ\[ ]ifd k`d\ kf k`d\ Yp H?:<) k_\ N+L+
=\gXikd\ek f] LkXk\) k_\ >lifg\Xe Ne`fe) fi A`j FXa\jkp~j Mi\Xjlip f] k_\ Ne`k\[ D`e^[fd) fi fk_\i
i\c\mXek jXeZk`fej Xlk_fi`kp+

|L><} d\Xej k_\ L\Zli`k`\j Xe[ >oZ_Xe^\ <fdd`jj`fe fi Xep fk_\i j`d`cXi fi jlZZ\jjfi
X^\eZp f] k_\ ?\[\iXc ^fm\ied\ek X[d`e`jk\i`e^ k_\ L\Zli`k`\j :Zk+

|L\Zfe[ Bek\i`d Hi[\i} d\Xej k_\ fi[\i f] k_\ ;XebilgkZp <flik `e k_\ <_Xgk\i .. <Xj\j
Xlk_fi`q`e^ Xe[ Xggifm`e^ k_\ L\Zfe[ Bek\i`d M\id EfXej ]fi Xe `ek\i`d g\i`f[ le[\i j\Zk`fej 031&Z' Xe[
&[' f] k_\ ;XebilgkZp <f[\ Xe[ \ek\i\[ X]k\i X _\Xi`e^) `e k_\ ]fid XkkXZ_\[ Xj >o_`Y`k A _\i\kf+

|L\Zfe[ Bek\i`d M\id EfXej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-.&X'&``'
_\i\f]+

|L\Zli\[ HYc`^Xk`fej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e k_\ L\Zli`kp :^i\\d\ekj+

|L\Zli\[ IXikp} d\Xej Xep :^\ek Xe[ Xep E\e[\i+

|L\Zli`k`\j :Zk} d\Xej k_\ L\Zli`k`\j :Zk f] .600) Xj Xd\e[\[) fi Xep j`d`cXi ?\[\iXc
jkXklk\) Xe[ k_\ ilc\j Xe[ i\^lcXk`fej f] k_\ L>< k_\i\le[\i) Xcc Xj k_\ jXd\ j_Xcc Y\ `e \]]\Zk ]ifd k`d\ kf
k`d\+ |L\Zli`k`qXk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe ./+-4&c'+

|L\Zli`kp :^i\\d\ekj} d\Xej) Zfcc\Zk`m\cp) k_\ N+L+ L\Zli`kp :^i\\d\ek Xe[ k_\ F\o`ZXe
L\Zli`kp :^i\\d\ekj+

|LH?K} d\Xej X iXk\ g\i Xeeld \hlXc kf k_\ j\Zli\[ fm\ie`^_k ]`eXeZ`e^ iXk\ ]fi jlZ_
;lj`e\jj =Xp glYc`j_\[ Yp k_\ ?\[\iXc K\j\im\ ;Xeb f] G\n Rfib &fi X jlZZ\jjfi X[d`e`jkiXkfi f] k_\
j\Zli\[ fm\ie`^_k ]`eXeZ`e^ iXk\' fe k_\ n\Yj`k\ f] k_\ ?\[\iXc K\j\im\ ;Xeb f] G\n Rfib) Zlii\ekcp Xk
_kkg7,,nnn+e\npfib]\[+fi^ &fi Xep jlZZ\jjfi jfliZ\ ]fi k_\ j\Zli\[ fm\ie`^_k ]`eXeZ`e^ iXk\ `[\ek`]`\[ Xj
jlZ_ Yp k_\ X[d`e`jkiXkfi f] k_\ j\Zli\[ fm\ie`^_k ]`eXeZ`e^ iXk\ ]ifd k`d\ kf k`d\'+

|LH?K =\X[c`e\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-5&X' _\i\f]+

|LH?K EfXe} d\Xej X M\id EfXe k_Xk Y\Xij `ek\i\jk Xk X iXk\ YXj\[ fe :[aljk\[ M\id
LH?K+

|LH?K Gfk`Z\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-5&X' _\i\f]+

|LH?K Hgk`fe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-5&X' _\i\f]+
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|LkXe[Xi[ % Iffi~j} d\Xej L%I @cfYXc KXk`e^j) X Ylj`e\jj le`k f] LkXe[Xi[ % Iffi~j
?`eXeZ`Xc L\im`Z\j EE<) X jlYj`[`Xip f] L%I @cfYXc BeZ+) Xe[ Xep jlZZ\jjfi k_\i\kf+

|LlYj`[`Xip} d\Xej) n`k_ i\jg\Zk kf Xep I\ijfe Xk Xep [Xk\) Xep ZfigfiXk`fe) c`d`k\[ fi
^\e\iXc gXike\ij_`g) c`d`k\[ c`XY`c`kp ZfdgXep) kiljk) \jkXk\) XjjfZ`Xk`fe) af`ek m\ekli\ fi fk_\i Ylj`e\jj
\ek`kp &X' k_\ XZZflekj f] n_`Z_ nflc[ Y\ Zfejfc`[Xk\[ n`k_ k_fj\ f] jlZ_ I\ijfe `e jlZ_ I\ijfe~j
Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `] jlZ_ ]`eXeZ`Xc jkXk\d\ekj n\i\ gi\gXi\[ `e XZZfi[XeZ\ n`k_ @::I fi
&Y' f] n_`Z_ dfi\ k_Xe 2-$ f] &`' k_\ flkjkXe[`e^ >hl`kp Bek\i\jkj _Xm`e^ &`e k_\ XYj\eZ\ f] Zfek`e^\eZ`\j'
fi[`eXip mfk`e^ gfn\i kf \c\Zk X dXafi`kp f] k_\ ;fXi[ f] =`i\Zkfij f] jlZ_ I\ijfe) &``' `e k_\ ZXj\ f] X
gXike\ij_`g fi c`d`k\[ c`XY`c`kp ZfdgXep) k_\ `ek\i\jk `e k_\ ZXg`kXc fi gif]`kj f] jlZ_ gXike\ij_`g fi c`d`k\[
c`XY`c`kp ZfdgXep fi &```' `e k_\ ZXj\ f] X kiljk) \jkXk\) XjjfZ`Xk`fe) af`ek m\ekli\ fi fk_\i \ek`kp) k_\ Y\e\]`Z`Xc
`ek\i\jk `e jlZ_ kiljk) \jkXk\) XjjfZ`Xk`fe fi fk_\i \ek`kp Ylj`e\jj `j) Xk k_\ k`d\ f] [\k\id`eXk`fe) fne\[ fi
Zfekifcc\[ [`i\Zkcp fi `e[`i\Zkcp k_ifl^_ fe\ fi dfi\ `ek\id\[`Xi`\j) Yp jlZ_ I\ijfe+ K\]\i\eZ\j kf X
LlYj`[`Xip j_Xcc d\Xe X LlYj`[`Xip f] k_\ EfXe IXik`\j lec\jj k_\ Zfek\ok \ogi\jjcp gifm`[\j fk_\in`j\+

|LnXg HYc`^Xk`fe} d\Xej) n`k_ i\jg\Zk kf Xep @lXiXekfi) Xep fYc`^Xk`fe kf gXp fi g\i]fid
le[\i Xep X^i\\d\ek) ZfekiXZk fi kiXejXZk`fe k_Xk Zfejk`klk\j X |jnXg} n`k_`e k_\ d\Xe`e^ f] j\Zk`fe .X&14'
f] k_\ <fddf[`kp >oZ_Xe^\ :Zk+

|MXo\j} d\Xej Xcc gi\j\ek fi ]lkli\ kXo\j) c\m`\j) `dgfjkj) [lk`\j) [\[lZk`fej) n`k__fc[`e^j
&`eZcl[`e^ YXZblg n`k__fc[`e^') Xjj\jjd\ekj) ]\\j fi fk_\i Z_Xi^\j `dgfj\[ Yp Xep @fm\ied\ekXc
:lk_fi`kp) `eZcl[`e^ Xep `ek\i\jk) X[[`k`fej kf kXo fi g\eXck`\j Xggc`ZXYc\ k_\i\kf+

|M\id EfXe} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-.&X'&`m' _\i\f]+

|M\id EfXe <fdd`kd\ek} d\Xej) n`k_ i\jg\Zk kf \XZ_ E\e[\i) k_\ Zfdd`kd\ek f] jlZ_
E\e[\i kf dXb\ X M\id EfXe kf k_\ ;fiifn\i `e k_\ Xdflek j\k ]fik_ `e LZ_\[lc\ .+-.&:' _\i\kf fi `e k_\
:jj`^ed\ek Xe[ :ZZ\gkXeZ\ glijlXek kf n_`Z_ jlZ_ E\e[\i Y\ZXd\ X E\e[\i le[\i k_`j :^i\\d\ek) Xj k_\
jXd\ dXp Y\ k\id`eXk\[ fi i\[lZ\[ ]ifd k`d\ kf k`d\ `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek) Xe[
|M\id EfXe <fdd`kd\ekj} d\Xej k_\ X^^i\^Xk\ Xdflek f] \XZ_ E\e[\i~j M\id EfXe <fdd`kd\ek+

|M\id LH?K} d\Xej k_\ M\id LH?K K\]\i\eZ\ KXk\ ]fi X k_i\\*dfek_ k\efi fe k_\ [Xp
&jlZ_ [Xp) k_\ |I\i`f[`Z M\id LH?K =\k\id`eXk`fe =Xp}' k_Xk `j knf &/' ;lj`e\jj =Xpj gi`fi kf k_\ ]`ijk
[Xp f] jlZ_ Bek\i\jk I\i`f[) Xj jlZ_ iXk\ `j glYc`j_\[ Yp k_\ M\id LH?K :[d`e`jkiXkfi8 gifm`[\[) _fn\m\i)
k_Xk `] Xj f] 27-- g+d+ &G\n Rfib <`kp k`d\' fe Xep I\i`f[`Z M\id LH?K =\k\id`eXk`fe =Xp k_\ M\id
LH?K K\]\i\eZ\ KXk\ ]fi k_\ Xggc`ZXYc\ k\efi _Xj efk Y\\e glYc`j_\[ Yp k_\ M\id LH?K :[d`e`jkiXkfi
Xe[ X ;\eZ_dXib K\gcXZ\d\ek =Xk\ n`k_ i\jg\Zk kf k_\ M\id LH?K K\]\i\eZ\ KXk\ _Xj efk fZZlii\[) k_\e
M\id LH?K n`cc Y\ k_\ M\id LH?K K\]\i\eZ\ KXk\ ]fi jlZ_ k\efi Xj glYc`j_\[ Yp k_\ M\id LH?K
:[d`e`jkiXkfi fe k_\ ]`ijk gi\Z\[`e^ ;lj`e\jj =Xp ]fi n_`Z_ jlZ_ M\id LH?K K\]\i\eZ\ KXk\ ]fi jlZ_
k\efi nXj glYc`j_\[ Yp k_\ M\id LH?K :[d`e`jkiXkfi jf cfe^ Xj jlZ_ ]`ijk gi\Z\[`e^ ;lj`e\jj =Xp `j efk
dfi\ k_Xe k_i\\ &0' ;lj`e\jj =Xpj gi`fi kf jlZ_ I\i`f[`Z M\id LH?K =\k\id`eXk`fe =Xp8 gifm`[\[ k_Xk `]
M\id LH?K Xj jf [\k\id`e\[ j_Xcc \m\i Y\ c\jj k_Xe k_\ ?cffi) k_\e M\id LH?K j_Xcc Y\ [\\d\[ kf Y\ k_\
?cffi+

|M\id LH?K K\]\i\eZ\ KXk\} d\Xej k_\ ]finXi[*cffb`e^ k\id iXk\ YXj\[ fe LH?K+

|M\id LH?K :[aljkd\ek} d\Xej X g\iZ\ekX^\ g\i Xeeld \hlXc kf &X' -+..115$ ]fi Xe
Bek\i\jk I\i`f[ f] fe\ dfek_ &`k Y\`e^ XZbefnc\[^\[ Xe[ X^i\\[ k_Xk k_\ ;fiifn\i j_Xcc Y\ g\id`kk\[ kf
j\c\Zk Xe Bek\i\jk I\i`f[ f] fe\ dfek_ ]fi Xep LH?K EfXe fecp `] X^i\\[ Yp k_\ E\e[\ij `e k_\`i jfc\
[`jZi\k`fe' Xe[ &Y' -+/3.3.$ ]fi Xe Bek\i\jk I\i`f[ f] k_i\\ dfek_j+
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|M\id`eXk`fe =Xk\} d\Xej k_\ ]`ijk [Xk\ fe n_`Z_ Xcc f] k_\ HYc`^Xk`fej Xi\ gX`[ `e ]lcc `e
ZXj_ Xe[ k_\ M\id EfXe <fdd`kd\ek f] \XZ_ f] E\e[\i `j k\id`eXk\[+

|M\jk`e^ I\i`f[} d\Xej) &`' k_\ g\i`f[ ]ifd k_\ I\k`k`fe =Xk\ k_ifl^_ k_\ cXjk [Xp f] k_\
j\Zfe[ &/e[' P\\bcp I\i`f[ k_\i\X]k\i) k_\e &``' k_\ g\i`f[ ]ifd k_\ I\k`k`fe =Xk\ k_ifl^_ k_\ cXjk [Xp f] k_\
k_`i[ &0i[' P\\bcp I\i`f[ k_\i\X]k\i) Xe[) k_\i\X]k\i) &```' k_\ g\i`f[ Zfej`jk`e^ f] k_\ gi`fi ]fli &1' P\\bcp
I\i`f[j \e[`e^ fe k_\ cXjk [Xp f] \XZ_ jlYj\hl\ek P\\bcp I\i`f[+

|M_`i[ Bek\i`d Hi[\i} d\Xej k_\ fi[\i f] k_\ ;XebilgkZp <flik `e k_\ <_Xgk\i .. <Xj\j
Xlk_fi`q`e^ Xe[ Xggifm`e^ k_\ L\Zfe[ Bek\i`d M\id EfXej ]fi Xe `ek\i`d g\i`f[ le[\i j\Zk`fej 031&Z' Xe[
&[' f] k_\ ;XebilgkZp <f[\ Xe[ \ek\i\[ X]k\i X _\Xi`e^) `e k_\ ]fid XkkXZ_\[ Xj >o_`Y`k B _\i\kf+

|M_`i[ Bek\i`d M\id EfXej} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe /+-.&X'&```'
_\i\f]+

|M`kc\ BejliXeZ\ Ifc`Zp} d\Xej X dfik^X^\\~j cfXe gfc`Zp) `e ]fid Xe[ jlYjkXeZ\
jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) kf^\k_\i n`k_ Xcc \e[fij\d\ekj dX[\ ]ifd k`d\ kf k`d\ k_\i\kf) `jjl\[
kf k_\ <fccXk\iXc :^\ek Yp fi fe Y\_Xc] f] X k`kc\ `ejliXeZ\ ZfdgXep j\c\Zk\[ Yp fi fk_\in`j\ jXk`j]XZkfip kf
k_\ <fccXk\iXc :^\ek) `ejli`e^ k_\ E`\e Zi\Xk\[ Yp X Ffik^X^\ `e Xe Xdflek Xe[ fe k\idj Xe[ n`k_ jlZ_
\e[fij\d\ekj jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) [\c`m\i\[ kf k_\ <fccXk\iXc :^\ek+

|Ne`]fid <fdd\iZ`Xc <f[\} fi |N<<} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e -+

|NegX`[ MXo\j} d\Xej k_\ c`XY`c`k`\j c`jk\[ fe LZ_\[lc\ 3+-.&a'+

|N+L+ I\ijfe} d\Xej Xep I\ijfe k_Xk `j X |Ne`k\[ LkXk\j I\ijfe} Xj [\]`e\[ `e L\Zk`fe
44-.&X'&0-' f] k_\ Bek\ieXc K\m\el\ <f[\+

|N+L+ L\Zli`kp :^i\\d\ek} d\Xej k_Xk Z\ikX`e Ic\[^\ Xe[ L\Zli`kp :^i\\d\ek) `e ]fid Xe[
jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek) dX[\ Yp k_\ =fd\jk`Z EfXe IXik`\j `e ]Xmfi f] k_\ <fccXk\iXc
:^\ek ]fi k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j j\Zli`e^ k_\ HYc`^Xk`fej+

|NL: I:MKBHM :Zk} d\Xej k_\ Ne`k`e^ Xe[ Lki\e^k_\e`e^ :d\i`ZX Yp Iifm`[`e^
:ggifgi`Xk\ Mffcj K\hl`i\[ kf Bek\iZ\gk Xe[ HYjkilZk M\iifi`jd &I:MKBHM' :Zk f] /--. &M`kc\ BBB f] IlY+
E+ .-4*23) HZk+ /3) /--.'' Xj Xd\e[\[ Yp k_\ NL: IXki`fk Bdgifm\d\ek Xe[ K\Xlk_fi`qXk`fe :Zk f] /--2
&IlY+ E+ .-6*.44) FXiZ_ 6) /--3' Xe[ Xj k_\ jXd\ dXp _Xm\ Y\\e fi dXp Y\ ]lik_\i i\e\n\[) \ok\e[\[)
Xd\e[\[) fi i\gcXZ\[+

|OXi`XeZ\} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&X'&o`o'+

|OXi`XeZ\ K\gfik} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 4+-.&X'&o`o'+

|P:KG} _Xj k_\ d\Xe`e^ jg\Z`]`\[ k_\i\]fi `e L\Zk`fe 3+-.&g'+

|P\\bcp I\i`f[} d\Xej \XZ_ g\i`f[ jg\Z`]`\[ Xj X |P\\bcp I\i`f[} `e LZ_\[lc\ .+-.&>'+

|P`k__fc[`e^ :^\ek} d\Xej Xep EfXe IXikp Xe[ k_\ :[d`e`jkiXk`m\ :^\ek+

L\Zk`fe .+-/ M\idj @\e\iXccp+ M_\ [\]`e`k`fej f] k\idj _\i\`e j_Xcc Xggcp \hlXccp kf
k_\ j`e^lcXi Xe[ gcliXc ]fidj f] k_\ k\idj [\]`e\[+ P_\e\m\i k_\ Zfek\ok dXp i\hl`i\) Xep gifefle j_Xcc
`eZcl[\ k_\ Zfii\jgfe[`e^ dXjZlc`e\) ]\d`e`e\ Xe[ e\lk\i ]fidj+ M_\ nfi[j |`eZcl[\}) |`eZcl[\j} Xe[
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|`eZcl[`e^} j_Xcc Y\ [\\d\[ kf Y\ ]fccfn\[ Yp k_\ g_iXj\ |n`k_flk c`d`kXk`fe}+ M_\ nfi[ |n`cc} j_Xcc Y\
Zfejkil\[ kf _Xm\ k_\ jXd\ d\Xe`e^ Xe[ \]]\Zk Xj k_\ nfi[ |j_Xcc}+ Nec\jj k_\ Zfek\ok i\hl`i\j fk_\in`j\)
&X' Xep [\]`e`k`fe f] fi i\]\i\eZ\ kf Xep X^i\\d\ek) `ejkild\ek fi fk_\i [fZld\ek _\i\`e j_Xcc Y\ Zfejkil\[
Xj i\]\ii`e^ kf jlZ_ X^i\\d\ek) `ejkild\ek fi fk_\i [fZld\ek Xj ]ifd k`d\ kf k`d\ Xd\e[\[) jlggc\d\ek\[
fi fk_\in`j\ df[`]`\[ &jlYa\Zk kf Xep i\jki`Zk`fej fe jlZ_ Xd\e[d\ekj) jlggc\d\ekj fi df[`]`ZXk`fej j\k
]fik_ _\i\`e') &Y' Xep i\]\i\eZ\ _\i\`e kf Xep I\ijfe j_Xcc Y\ Zfejkil\[ kf `eZcl[\ jlZ_ I\ijfe~j jlZZ\jjfij
Xe[ Xjj`^ej) &Z' k_\ nfi[j |_\i\`e}) |_\i\f]} Xe[ |_\i\le[\i}) Xe[ nfi[j f] j`d`cXi `dgfik) j_Xcc Y\
Zfejkil\[ kf i\]\i kf k_`j :^i\\d\ek `e `kj \ek`i\kp Xe[ efk kf Xep gXik`ZlcXi gifm`j`fe _\i\f]) &[' Xcc
i\]\i\eZ\j _\i\`e kf :ik`Zc\j) L\Zk`fej) >o_`Y`kj Xe[ LZ_\[lc\j j_Xcc Y\ Zfejkil\[ kf i\]\i kf :ik`Zc\j Xe[
L\Zk`fej f]) Xe[ >o_`Y`kj Xe[ LZ_\[lc\j kf) k_`j :^i\\d\ek Xe[ &\' k_\ nfi[j |Xjj\k} Xe[ |gifg\ikp} j_Xcc
Y\ Zfejkil\[ kf _Xm\ k_\ jXd\ d\Xe`e^ Xe[ \]]\Zk Xe[ kf i\]\i kf Xep i`^_k fi `ek\i\jk `e fi kf Xjj\kj Xe[
gifg\ik`\j f] Xep b`e[ n_Xkjf\m\i) n_\k_\i i\Xc) g\ijfeXc fi d`o\[ Xe[ n_\k_\i kXe^`Yc\ fi `ekXe^`Yc\+

L\Zk`fe .+-0 <\ikX`e FXkk\ij f] <fejkilZk`fe+ K\]\i\eZ\j `e k_`j :^i\\d\ek kf
|[\k\id`eXk`fe} Yp Xep :^\ek `eZcl[\ ^ff[ ]X`k_ \jk`dXk\j Yp jlZ_ :^\ek &`e k_\ ZXj\ f] hlXek`kXk`m\
[\k\id`eXk`fej' Xe[ ^ff[ ]X`k_ Y\c`\]j Yp jlZ_ :^\ek &`e k_\ ZXj\ f] hlXc`kXk`m\ [\k\id`eXk`fej'+ : =\]Xlck
fi >m\ek f] =\]Xlck j_Xcc Y\ [\\d\[ kf \o`jk Xk Xcc k`d\j [li`e^ k_\ g\i`f[ Zfdd\eZ`e^ fe k_\ [Xk\ k_Xk
jlZ_ =\]Xlck fi >m\ek f] =\]Xlck fZZlij kf k_\ [Xk\ fe n_`Z_ jlZ_ =\]Xlck fi >m\ek f] =\]Xlck `j nX`m\[ `e
ni`k`e^ glijlXek kf k_`j :^i\\d\ek fi) `e k_\ ZXj\ f] X =\]Xlck) `j Zli\[ n`k_`e Xep g\i`f[ f] Zli\ \ogi\jjcp
gifm`[\[ ]fi `e k_`j :^i\\d\ek8 Xe[ Xe >m\ek f] =\]Xlck j_Xcc |Zfek`el\} fi Y\ |Zfek`el`e^} lek`c jlZ_
>m\ek f] =\]Xlck _Xj Y\\e nX`m\[ `e ni`k`e^ Yp k_\ K\hl`i\[ E\e[\ij+ :ep E`\e i\]\ii\[ kf `e k_`j
:^i\\d\ek fi Xep fk_\i EfXe =fZld\ek Xj _Xm`e^ Y\\e Zi\Xk\[ `e ]Xmfi f] Xep :^\ek) Xep X^i\\d\ek
\ek\i\[ `ekf Yp Xep :^\ek glijlXek kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) Xep gXpd\ek dX[\ Yp
fi kf fi ]le[j i\Z\`m\[ Yp Xep :^\ek glijlXek kf fi Xj Zfek\dgcXk\[ Yp k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek) fi Xep XZk kXb\e fi fd`kk\[ kf Y\ kXb\e Yp Xep :^\ek) j_Xcc) lec\jj fk_\in`j\ \ogi\jjcp gifm`[\[)
Y\ Zi\Xk\[) \ek\i\[ `ekf) dX[\ fi i\Z\`m\[) fi kXb\e fi fd`kk\[) ]fi k_\ Y\e\]`k fi XZZflek f] k_\ :^\ekj Xe[
k_\ E\e[\ij+ P_\i\m\i k_\ g_iXj\ |kf k_\ befnc\[^\ f] Xep EfXe IXikp} fi nfi[j f] j`d`cXi `dgfik i\cXk`e^
kf k_\ befnc\[^\ fi k_\ XnXi\e\jj f] Xep EfXe IXikp Xi\ lj\[ `e k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek) jlZ_ g_iXj\ j_Xcc d\Xe Xe[ i\]\i kf &`' k_\ XZklXc befnc\[^\ f] X j\e`fi f]]`Z\i f] Xep EfXe
IXikp fi &``' k_\ befnc\[^\ k_Xk X j\e`fi f]]`Z\i nflc[ _Xm\ fYkX`e\[ `] jlZ_ f]]`Z\i _X[ \e^X^\[ `e ^ff[
]X`k_ Xe[ [`c`^\ek g\i]fidXeZ\ f] jlZ_ f]]`Z\i~j [lk`\j) `eZcl[`e^ k_\ dXb`e^ f] jlZ_ i\XjfeXYcp jg\Z`]`Z
`ehl`i`\j Xj dXp Y\ e\Z\jjXip f] k_\ \dgcfp\\j fi X^\ekj f] jlZ_ EfXe IXikp Xe[ X ^ff[ ]X`k_ Xkk\dgk kf
XjZ\ikX`e k_\ \o`jk\eZ\ fi XZZliXZp f] k_\ dXkk\i kf n_`Z_ jlZ_ g_iXj\ i\cXk\j+ :cc Zfm\eXekj _\i\le[\i
j_Xcc Y\ ^`m\e `e[\g\e[\ek \]]\Zk jf k_Xk `] X gXik`ZlcXi XZk`fe fi Zfe[`k`fe `j efk g\id`kk\[ Yp Xep f] jlZ_
Zfm\eXekj) k_\ ]XZk k_Xk `k nflc[ Y\ g\id`kk\[ Yp Xe \oZ\gk`fe kf) fi fk_\in`j\ n`k_`e k_\ c`d`kXk`fej f])
Xefk_\i Zfm\eXek j_Xcc efk Xmf`[ k_\ fZZlii\eZ\ f] X [\]Xlck `] jlZ_ XZk`fe `j kXb\e fi Zfe[`k`fe \o`jkj+ Be
X[[`k`fe) Xcc i\gi\j\ekXk`fej Xe[ nXiiXek`\j _\i\le[\i j_Xcc Y\ ^`m\e `e[\g\e[\ek \]]\Zk jf k_Xk `] X gXik`ZlcXi
i\gi\j\ekXk`fe fi nXiiXekp gifm\j kf Y\ `eZfii\Zk fi `j Yi\XZ_\[) k_\ ]XZk k_Xk Xefk_\i i\gi\j\ekXk`fe fi
nXiiXekp ZfeZ\ie`e^ k_\ jXd\ fi j`d`cXi jlYa\Zk dXkk\i `j Zfii\Zk fi `j efk Yi\XZ_\[ n`cc efk X]]\Zk k_\
`eZfii\Zke\jj f] X Yi\XZ_ f] X i\gi\j\ekXk`fe fi nXiiXekp _\i\le[\i+

L\Zk`fe .+-1 :ZZflek`e^ Xe[ Hk_\i M\idj+

&X' Nec\jj fk_\in`j\ \ogi\jjcp gifm`[\[ _\i\`e) \XZ_ XZZflek`e^ k\id lj\[ _\i\`e
j_Xcc _Xm\ k_\ d\Xe`e^ ^`m\e `k le[\i @::I+ ?fi gligfj\j f] [\k\id`e`e^ Zfdgc`XeZ\ n`k_ Xep `eZlii\eZ\
fi \og\e[`kli\ k\jkj j\k ]fik_ `e L\Zk`fe 4+-. Xe[ L\Zk`fe 4+-/) Xep Xdflekj jf `eZlii\[ fi \og\e[\[ &kf k_\
\ok\ek `eZlii\[ fi \og\e[\[ `e X Zlii\eZp fk_\i k_Xe =fccXij' j_Xcc Y\ Zfem\ik\[ `ekf =fccXij fe k_\ YXj`j
f] k_\ \oZ_Xe^\ iXk\j &Xj j_fne fe k_\ ;cffdY\i^ Zlii\eZp gX^\ ]fi jlZ_ Zlii\eZp fi) `] k_\ jXd\ [f\j efk
gifm`[\ jlZ_ \oZ_Xe^\ iXk\) Yp i\]\i\eZ\ kf jlZ_ fk_\i glYc`Zcp XmX`cXYc\ j\im`Z\ ]fi [`jgcXp`e^ \oZ_Xe^\
iXk\j Xj dXp Y\ i\XjfeXYcp j\c\Zk\[ Yp k_\ :^\ekj fi) `e k_\ \m\ek ef jlZ_ j\im`Z\ `j j\c\Zk\[) fe jlZ_ fk_\i
YXj`j Xj `j i\XjfeXYcp jXk`j]XZkfip kf k_\ :^\ekj' Xj `e \]]\Zk fe k_\ [Xk\ f] jlZ_ `eZlii\eZ\ fi \og\e[`kli\
le[\i Xep gifm`j`fe f] Xep jlZ_ L\Zk`fe k_Xk _Xj Xe X^^i\^Xk\ =fccXi c`d`kXk`fe gifm`[\[ ]fi k_\i\`e &Xe[
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kf k_\ \ok\ek k_\ i\jg\Zk`m\ `eZlii\eZ\ fi \og\e[`kli\ k\jk i\^lcXk\j k_\ X^^i\^Xk\ Xdflek flkjkXe[`e^ Xk
Xep k`d\ Xe[ `k `j \ogi\jj\[ `e k\idj f] =fccXij) Xcc flkjkXe[`e^ Xdflekj fi`^`eXccp `eZlii\[ fi jg\ek `e
Zlii\eZ`\j fk_\i k_Xe =fccXij j_Xcc Y\ Zfem\ik\[ `ekf =fccXij fe k_\ YXj`j f] k_\ \oZ_Xe^\ iXk\j &Xj j_fne
fe k_\ ;cffdY\i^ Zlii\eZp gX^\ ]fi jlZ_ Zlii\eZp fi) `] k_\ jXd\ [f\j efk gifm`[\ jlZ_ \oZ_Xe^\ iXk\) Yp
i\]\i\eZ\ kf jlZ_ fk_\i glYc`Zcp XmX`cXYc\ j\im`Z\ ]fi [`jgcXp`e^ \oZ_Xe^\ iXk\j Xj dXp Y\ i\XjfeXYcp
j\c\Zk\[ Yp k_\ :^\ekj fi) `e k_\ \m\ek ef jlZ_ j\im`Z\ `j j\c\Zk\[) fe jlZ_ fk_\i YXj`j Xj `j i\XjfeXYcp
jXk`j]XZkfip kf k_\ :^\ekj' Xj `e \]]\Zk fe k_\ [Xk\ f] Xep e\n `eZlii\eZ\ fi \og\e[`kli\j dX[\ le[\i Xep
gifm`j`fe f] Xep jlZ_ L\Zk`fe k_Xk i\^lcXk\j k_\ =fccXi Xdflek flkjkXe[`e^ Xk Xep k`d\'+ Gfkn`k_jkXe[`e^
k_\ ]fi\^f`e^) &`' n`k_ i\jg\Zk kf k_\ XZZflek`e^ ]fi c\Xj\j Xj \`k_\i fg\iXk`e^ c\Xj\j fi ZXg`kXc c\Xj\j Xe[
k_\ `dgXZk f] jlZ_ XZZflek`e^ `e XZZfi[XeZ\ n`k_ ?:L; :L< 51/ fe k_\ [\]`e`k`fej Xe[ Zfm\eXekj _\i\`e)
@::I Xj `e \]]\Zk fe =\Z\dY\i 0.) /-.5 j_Xcc Y\ Xggc`\[) &``' ]fi gligfj\j f] [\k\id`e`e^ Zfdgc`XeZ\ n`k_
Xep Zfm\eXek &`eZcl[`e^ k_\ ZfdglkXk`fe f] Xep ]`eXeZ`Xc Zfm\eXek' ZfekX`e\[ _\i\`e) Be[\Yk\[e\jj f]
Afc[`e^j Xe[ `kj LlYj`[`Xi`\j j_Xcc Y\ [\\d\[ kf Y\ ZXii`\[ Xk .--$ f] k_\ flkjkXe[`e^ gi`eZ`gXc Xdflek
k_\i\f]) Xe[ k_\ \]]\Zkj f] ?:L; :L< 5/2 Xe[ ?:L; :L< 14-*/- fe ]`eXeZ`Xc c`XY`c`k`\j j_Xcc Y\
[`ji\^Xi[\[ Xe[ &```' n`k_ i\jg\Zk kf i\m\el\ i\Zf^e`k`fe Xe[ k_\ `dgXZk f] jlZ_ XZZflek`e^ `e XZZfi[XeZ\
n`k_ ?:L; :L< 3-3 fe k_\ [\]`e`k`fej Xe[ Zfm\eXekj _\i\`e) @::I Xj `e \]]\Zk fe =\Z\dY\i 0.) /-.4
j_Xcc Y\ Xggc`\[+

&Y' :cc k\idj lj\[ `e k_`j :^i\\d\ek n_`Z_ Xi\ [\]`e\[ `e :ik`Zc\ 5 fi :ik`Zc\ 6 f]
k_\ Ne`]fid <fdd\iZ`Xc <f[\ Xj `e \]]\Zk ]ifd k`d\ kf k`d\ `e k_\ LkXk\ f] G\n Rfib &k_\ |Ne`]fid
<fdd\iZ`Xc <f[\} fi k_\ |N<<}' Xe[ n_`Z_ Xi\ efk fk_\in`j\ [\]`e\[ _\i\`e j_Xcc _Xm\ k_\ jXd\ d\Xe`e^j
_\i\`e Xj j\k ]fik_ k_\i\`e) gifm`[\[ k_Xk k\idj lj\[ _\i\`e n_`Z_ Xi\ [\]`e\[ `e k_\ Ne`]fid <fdd\iZ`Xc
<f[\ Xj `e \]]\Zk `e k_\ LkXk\ f] G\n Rfib fe k_\ [Xk\ _\i\f] j_Xcc Zfek`el\ kf _Xm\ k_\ jXd\ d\Xe`e^
efkn`k_jkXe[`e^ Xep i\gcXZ\d\ek fi Xd\e[d\ek f] jlZ_ jkXklk\ \oZ\gk Xj Xep :^\ek dXp fk_\in`j\
[\k\id`e\+

L\Zk`fe .+-2 M`d\ K\]\i\eZ\j+ Nec\jj fk_\in`j\ `e[`ZXk\[ _\i\`e) Xcc i\]\i\eZ\j kf k`d\
f] [Xp i\]\i kf >Xjk\ie LkXe[Xi[ M`d\ fi >Xjk\ie [Xpc`^_k jXm`e^ k`d\) Xj `e \]]\Zk `e G\n Rfib <`kp fe
jlZ_ [Xp+ ?fi gligfj\j f] k_\ ZfdglkXk`fe f] X g\i`f[ f] k`d\ ]ifd X jg\Z`]`\[ [Xk\ kf X cXk\i jg\Z`]`\[
[Xk\) k_\ nfi[ |]ifd} d\Xej |]ifd Xe[ `eZcl[`e^} Xe[ k_\ nfi[j |kf} Xe[ |lek`c} \XZ_ d\Xej |kf Ylk
\oZcl[`e^}8 gifm`[\[) _fn\m\i) k_Xk n`k_ i\jg\Zk kf X ZfdglkXk`fe f] ]\\j fi `ek\i\jk gXpXYc\ kf Xep L\Zli\[
IXikp) jlZ_ g\i`f[ j_Xcc `e Xep \m\ek Zfej`jk f] Xk c\Xjk fe\ ]lcc [Xp+

L\Zk`fe .+-3 HYc`^Xk`fe kf FXb\ IXpd\ekj `e =fccXij+ :cc gXpd\ekj kf Y\ dX[\ Yp Xep
EfXe IXikp f] gi`eZ`gXc) `ek\i\jk) ]\\j Xe[ fk_\i HYc`^Xk`fej le[\i Xep EfXe =fZld\ek j_Xcc Y\ dX[\ `e
=fccXij `e jXd\ [Xp ]le[j) Xe[ ef fYc`^Xk`fe f] Xep EfXe IXikp kf dXb\ Xep jlZ_ gXpd\ek j_Xcc Y\
[`jZ_Xi^\[ fi jXk`j]`\[ Yp Xep gXpd\ek fk_\i k_Xe gXpd\ekj dX[\ `e =fccXij `e jXd\ [Xp ]le[j+

ARTICLE II

THE TERM LOANS

L\Zk`fe /+-. M\id EfXej+ &X' LlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej Xe[ i\cp`e^ lgfe k_\
i\gi\j\ekXk`fej Xe[ nXiiXek`\j _\i\`e j\k ]fik_7

&`' \XZ_ E\e[\i j\m\iXccp X^i\\j kf ]le[ `kj M\id EfXe <fdd`kd\ek Yp
dXb`e^ X j`e^c\ M\id EfXe kf k_\ ;fiifn\i fe k_\ >]]\Zk`m\ =Xk\ `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek efk kf
\oZ\\[ k_\ c\jj\i f] &o' k_\ Xdflek f] jlZ_ E\e[\i~j M\id EfXe <fdd`kd\ek Xe[ &p' `kj Iif KXkX L_Xi\ f]
k_\ X^^i\^Xk\ Xdflek f] M\id EfXej Xggifm\[ Yp k_\ ;XebilgkZp <flik `e k_\ Bek\i`d Hi[\i kf Y\ \ok\e[\[
gi`fi kf \ekip f] k_\ ?`eXc Hi[\i) n_`Z_ Xdflek j_Xcc efk \oZ\\[ #..)/--)--- &k_\ X^^i\^Xk\ Xdflek f]
M\id EfXej ]le[\[ glijlXek kf k_`j ZcXlj\ &X'&`') k_\ |?`ijk Bek\i`d M\id EfXej}'8

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 41 of 126



03

.../6/0-m+.

&``' \XZ_ E\e[\i j\m\iXccp X^i\\j kf ]le[ `kj M\id EfXe <fdd`kd\ek Yp
dXb`e^ X j`e^c\ M\id EfXe kf k_\ ;fiifn\i fe k_\ :d\e[d\ek Gf+ / >]]\Zk`m\ =Xk\ `e Xe X^^i\^Xk\
gi`eZ`gXc Xdflek efk kf \oZ\\[ k_\ c\jj\i f] &o' k_\ Xdflek f] jlZ_ E\e[\i~j M\id EfXe <fdd`kd\ek Xe[
&p' `kj Iif KXkX L_Xi\ f] k_\ X^^i\^Xk\ Xdflek f] M\id EfXej Xggifm\[ Yp k_\ ;XebilgkZp <flik `e k_\
L\Zfe[ Bek\i`d Hi[\i kf Y\ \ok\e[\[ gi`fi kf \ekip f] k_\ ?`eXc Hi[\i) n_`Z_ Xdflek j_Xcc efk \oZ\\[
#/)023)2.. &k_\ X^^i\^Xk\ Xdflek f] M\id EfXej ]le[\[ glijlXek kf k_`j ZcXlj\ &X'&``') k_\ |L\Zfe[ Bek\i`d
M\id EfXej}'8

&```' \XZ_ E\e[\i j\m\iXccp X^i\\j kf ]le[ `kj M\id EfXe <fdd`kd\ek Yp
dXb`e^ X j`e^c\ M\id EfXe kf k_\ ;fiifn\i fe k_\ :d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\ `e Xe X^^i\^Xk\
gi`eZ`gXc Xdflek efk kf \oZ\\[ k_\ c\jj\i f] &o' k_\ Xdflek f] jlZ_ E\e[\i~j M\id EfXe <fdd`kd\ek Xe[
&p' `kj Iif KXkX L_Xi\ f] k_\ X^^i\^Xk\ Xdflek f] M\id EfXej Xggifm\[ Yp k_\ ;XebilgkZp <flik `e k_\
?flik_ Bek\i`d Hi[\i kf Y\ \ok\e[\[ gi`fi kf \ekip f] k_\ ?`eXc Hi[\i) n_`Z_ Xdflek j_Xcc efk \oZ\\[
#/)262)4.6 &k_\ X^^i\^Xk\ Xdflek f] M\id EfXej ]le[\[ glijlXek kf k_`j ZcXlj\ &X'&```') k_\ |M_`i[ Bek\i`d
M\id EfXej}'8

&`m' \XZ_ E\e[\i j\m\iXccp X^i\\j kf ]le[ `kj M\id EfXe <fdd`kd\ek &Xj `e
\]]\Zk X]k\i ^`m`e^ \]]\Zk kf k_\ Bek\i`d M\id EfXej' Yp dXb`e^ X j`e^c\ M\id EfXe kf k_\ ;fiifn\i fe Xep
;lj`e\jj =Xp ]fccfn`e^) Ylk efk cXk\i k_Xe k_\ j\Zfe[ &/e[' ;lj`e\jj =Xp ]fccfn`e^) k_\ ;XebilgkZp <flik~j
\ekip f] k_\ ?`eXc Hi[\i) `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek efk kf \oZ\\[ k_\ c\jj\i f] &o' k_\ Xdflek f] jlZ_
E\e[\i~j M\id EfXe <fdd`kd\ek Xj `e \]]\Zk Xk jlZ_ k`d\ Xe[ &p' `kj Iif KXkX L_Xi\ f] k_\ Xdflek f] M\id
EfXej Xggifm\[ Yp k_\ ;XebilgkZp <flik `e k_\ ?`eXc Hi[\i kf Y\ \ok\e[\[ &k_\ X^^i\^Xk\ Xdflek f] M\id
EfXej ]le[\[ glijlXek kf k_`j ZcXlj\ &X'&`m') k_\ |?`eXc M\id EfXej} Xe[) kf^\k_\i n`k_ k_\ ?`ijk Bek\i`d
M\id EfXej) L\Zfe[ Bek\i`d M\id EfXej) Xe[ M_`i[ Bek\i`d M\id EfXej) k_\ |M\id EfXej}'8 Xe[

&Y' Gfkn`k_jkXe[`e^ k_\ ]fi\^f`e^) k_\ X^^i\^Xk\ gi`eZ`gXc Xdflek f] Bek\i`d M\id
EfXej Xe[ ?`eXc M\id EfXej j_Xcc efk \oZ\\[ k_\ M\id EfXe <fdd`kd\ek+ :ep gi`eZ`gXc Xdflek f] k_\
M\id EfXej i\gX`[ fi gi\gX`[ dXp efk Y\ i\Yfiifn\[+

Gf gfik`fe f] Xep M\id EfXe n`cc Y\ ]le[\[ &`e`k`Xccp fi k_ifl^_ gXik`Z`gXk`fe) Xjj`^ed\ek) kiXej]\i fi
j\Zli`k`qXk`fe' n`k_ gcXe Xjj\kj f] Xep gcXe Zfm\i\[ Yp >KBL: fi L\Zk`fe 1642 f] k_\ Bek\ieXc K\m\el\
<f[\ `] `k nflc[ ZXlj\ k_\ ;fiifn\i fi Xep @lXiXekfi kf `eZli Xep gif_`Y`k\[ kiXejXZk`fe \oZ`j\ kXo
g\eXck`\j le[\i L\Zk`fe 1642 f] k_\ Bek\ieXc K\m\el\ <f[\+

L\Zk`fe /+-/ FXb`e^ k_\ M\id EfXej+ &X' M_\ ;fiifn\i j_Xcc ^`m\ k_\ :[d`e`jkiXk`m\
:^\ek gi`fi efk`Z\ `e ni`k`e^) `e jlYjkXek`Xccp k_\ ]fid f] >o_`Y`k < _\i\kf &X |Gfk`Z\ f] ;fiifn`e^}' fi
jlZ_ fk_\i ]fid Xggifm\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek) efk cXk\i k_Xe 27-- g+d+ &G\n Rfib <`kp k`d\' fe
k_\ [Xk\ n_`Z_ `j &`' `e k_\ ZXj\ f] k_\ ?`ijk Bek\i`d M\id EfXej) knf &/' ;lj`e\jj =Xpj gi`fi kf k_\ >]]\Zk`m\
=Xk\) jlYa\Zk kf k_\ \ekip f] k_\ Bek\i`d Hi[\i) &``' `e k_\ ZXj\ f] k_\ L\Zfe[ Bek\i`d M\id EfXej) knf &/'
;lj`e\jj =Xpj gi`fi kf k_\ :d\e[d\ek Gf+ . >]]\Zk`m\ =Xk\) jlYa\Zk kf k_\ \ekip f] k_\ L\Zfe[ Bek\i`d
Hi[\i) &```' `e k_\ ZXj\ f] k_\ M_`i[ Bek\i`d M\id EfXej) knf &/' ;lj`e\jj =Xpj gi`fi kf k_\ :d\e[d\ek
Gf+ 0 >]]\Zk`m\ =Xk\) jlYa\Zk kf k_\ \ekip f] k_\ ?flik_ Bek\i`d Hi[\i) Xe[ &`m' `e k_\ ZXj\ f] k_\ ?`eXc M\id
EfXej) knf &/' ;lj`e\jj =Xpj gi`fi kf k_\ [Xk\ f] k_\ gifgfj\[ ]le[`e^ k_\i\f] &n_`Z_ jlZ_ ]le[`e^ [Xk\
j_Xcc Y\ ef cXk\i k_Xe knf &/' ;lj`e\jj =Xpj X]k\i k_\ [Xk\ f] \ekip f] k_\ ?`eXc Hi[\i'+ :ep Gfk`Z\ f]
;fiifn`e^ ]fi Bek\i`d M\id EfXej fi ?`eXc M\id EfXej j_Xcc Y\ `ii\mfZXYc\ Xe[ j_Xcc jg\Z`]p &`' k_\
gi`eZ`gXc Xdflek f] jlZ_ gifgfj\[ M\id EfXe) &``' n_\k_\i jlZ_ M\id EfXe `j i\hl\jk\[ kf Y\ X ?`ijk
Bek\i`d M\id EfXe) X L\Zfe[ Bek\i`d M\id EfXe) X M_`i[ Bek\i`d M\id EfXe fi X ?`eXc M\id EfXe) &```'
k_Xk jlZ_ M\id EfXe `j i\hl\jk\[ kf Y\ X K\]\i\eZ\ KXk\ EfXe &fi) `] X^i\\[ Yp k_\ E\e[\ij `e k_\`i jfc\
[`jZi\k`fe) X LH?K EfXe') &`m' k_\ lj\ f] k_\ gifZ\\[j f] jlZ_ gifgfj\[ Bek\i`d M\id EfXej fi ?`eXc M\id
EfXej) Xj Xggc`ZXYc\) n_`Z_ j_Xcc Y\) `e`k`Xccp) kf ]le[ k_\ ?le[`e^ :ZZflek) Xe[ &m' k_\ gifgfj\[ Yfiifn`e^
[Xk\) n_`Z_ dljk Y\ X ;lj`e\jj =Xp) Xe[ n`k_ i\jg\Zk kf k_\ ?`ijk Bek\i`d M\id EfXej dljk Y\ k_\ >]]\Zk`m\
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=Xk\) n`k_ i\jg\Zk kf k_\ L\Zfe[ Bek\i`d M\id EfXej dljk Y\ k_\ :d\e[d\ek Gf+ / >]]\Zk`m\ =Xk\) n`k_
i\jg\Zk kf k_\ M_`i[ Bek\i`d M\id EfXej dljk Y\ k_\ :d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\ Xe[ n`k_ i\jg\Zk kf
k_\ ?`eXc M\id EfXej dljk Y\ efk cXk\i k_Xe k_\ j\Zfe[ &/e[' ;lj`e\jj =Xp ]fccfn`e^ k_\ ;XebilgkZp <flik~j
\ekip f] k_\ ?`eXc Hi[\i+ M_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij dXp XZk n`k_flk c`XY`c`kp lgfe k_\
YXj`j f] ni`kk\e efk`Z\ Y\c`\m\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek `e ^ff[ ]X`k_ kf Y\ ]ifd k_\ ;fiifn\i &fi ]ifd
Xep :lk_fi`q\[ H]]`Z\i k_\i\f] [\j`^eXk\[ `e ni`k`e^ gligfik\[cp ]ifd k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\
:^\ek'+ M_\ ;fiifn\i _\i\Yp nX`m\j k_\ i`^_k kf [`jglk\ k_\ :[d`e`jkiXk`m\ :^\ek~j i\Zfi[ f] k_\ k\idj
f] Xep jlZ_ Gfk`Z\ f] ;fiifn`e^+ M_\ :[d`e`jkiXk`m\ :^\ek Xe[ \XZ_ E\e[\i j_Xcc Y\ \ek`kc\[ kf i\cp
ZfeZclj`m\cp fe Xep :lk_fi`q\[ H]]`Z\i~j Xlk_fi`kp kf i\hl\jk X M\id EfXe fe Y\_Xc] f] k_\ ;fiifn\i lek`c
k_\ :[d`e`jkiXk`m\ :^\ek i\Z\`m\j ni`kk\e efk`Z\ kf k_\ ZfekiXip+ M_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij
j_Xcc _Xm\ ef [lkp kf m\i`]p k_\ Xlk_\ek`Z`kp f] k_\ j`^eXkli\ Xgg\Xi`e^ fe Xep ni`kk\e Gfk`Z\ f] ;fiifn`e^+

&Y' >XZ_ Gfk`Z\ f] ;fiifn`e^ glijlXek kf k_`j L\Zk`fe /+-/ j_Xcc Y\ `ii\mfZXYc\ Xe[
k_\ ;fiifn\i j_Xcc Y\ Yfle[ kf dXb\ X Yfiifn`e^ `e XZZfi[XeZ\ k_\i\n`k_+

&Z' &`' >oZ\gk Xj fk_\in`j\ gifm`[\[ `e k_`j L\Zk`fe /+-/&Z') Xcc M\id EfXej
Yfiifn\[ fe X [Xk\ le[\i k_`j :^i\\d\ek j_Xcc Y\ dX[\ Yp k_\ E\e[\ij j`dlckXe\fljcp Xe[ gifgfik`feXk\cp
kf k_\`i Iif KXkX L_Xi\j f] k_\ M\id EfXe <fdd`kd\ek8 `k Y\`e^ le[\ijkff[ k_Xk ef E\e[\i j_Xcc Y\
i\jgfej`Yc\ ]fi Xep [\]Xlck Yp Xep fk_\i E\e[\i `e k_Xk fk_\i E\e[\i~j fYc`^Xk`fej kf dXb\ X M\id EfXe
i\hl\jk\[ _\i\le[\i) efi j_Xcc k_\ M\id EfXe <fdd`kd\ek f] Xep E\e[\i Y\ `eZi\Xj\[ fi [\Zi\Xj\[ Xj X
i\jlck f] k_\ [\]Xlck Yp Xep fk_\i E\e[\i `e k_Xk fk_\i E\e[\i~j fYc`^Xk`fe kf dXb\ X M\id EfXe i\hl\jk\[
_\i\le[\i) Xe[ \XZ_ E\e[\i j_Xcc Y\ fYc`^Xk\[ kf dXb\ k_\ M\id EfXej i\hl`i\[ kf Y\ dX[\ Yp `k Yp k_\
k\idj f] k_`j :^i\\d\ek i\^Xi[c\jj f] k_\ ]X`cli\ Yp Xep fk_\i E\e[\i+

&``' Gfkn`k_jkXe[`e^ k_\ i\hl`i\d\ekj f] L\Zk`fej /+-/&X'&`m' Xe[ &m' Xe[ `e
fi[\i kf i\[lZ\ k_\ eldY\i f] ]le[ kiXej]\ij Xdfe^ k_\ ;fiifn\i) k_\ :^\ekj Xe[ k_\ E\e[\ij) k_\ ;fiifn\i
dXp i\hl\jk k_Xk X gfik`fe f] k_\ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj Xggc`ZXYc\) Y\ ]le[\[ kf k_\
;fiifn\i~j XZZflek ]fi lj\ k_\i\f] n`k_`e knf &/' ;lj`e\jj =Xpj `e XZZfi[XeZ\ n`k_ k_\ k_\e*Xggc`ZXYc\
.0*P\\b <Xj_ ?cfn ?fi\ZXjk+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc `e ef \m\ek ]le[ Xep Bek\i`d M\id EfXej
fi ?`eXc M\id EfXej `] k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[ ni`kk\e efk`Z\ ]ifd k_\ <fccXk\iXc
:^\ek fi k_\ K\hl`i\[ E\e[\ij fe k_\ ;lj`e\jj =Xp gi`fi kf k_\ [Xk\ f] k_\ gifgfj\[ cfXe k_Xk fe\ fi dfi\
f] k_\ Zfe[`k`fej gi\Z\[\ek ZfekX`e\[ `e L\Zk`fej 2+-.) 2+-/) 2+-0 fi 2+-1) Xj Xggc`ZXYc\) n`cc efk Y\ jXk`j]`\[
Xk k_\ k`d\ f] k_\ gifgfj\[ cfXe8 gifm`[\[) _fn\m\i) k_Xk k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc efk Y\ i\hl`i\[ kf
[\k\id`e\ k_Xk) fi kXb\ efk`Z\ n_\k_\i) k_\ Zfe[`k`fej gi\Z\[\ek `e L\Zk`fej 2+-.) 2+-/) 2+-0 fi 2+-1) Xj
Xggc`ZXYc\) _Xm\ Y\\e jXk`j]`\[+ Nec\jj k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ gifm`[\[ efk`Z\ kf k_\ E\e[\ij
k_Xk `k [f\j efk `ek\e[ kf ]le[ k_\ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj Xggc`ZXYc\) \XZ_ E\e[\i
j_Xcc dXb\ `kj Iif KXkX L_Xi\ f] k_\ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj Xggc`ZXYc\) XmX`cXYc\ kf
k_\ :[d`e`jkiXk`m\ :^\ek) `e `dd\[`Xk\cp XmX`cXYc\ ]le[j) `e k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj ef cXk\i
k_Xe 07-- g+d+ &G\n Rfib <`kp k`d\' fe k_\ [Xk\ f] k_\ gifgfj\[ cfXe+ M_\ :[d`e`jkiXk`m\ :^\ek n`cc
dXb\ k_\ gifZ\\[j f] jlZ_ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj Xggc`ZXYc\) XmX`cXYc\ kf k_\
;fiifn\i fe k_\ [Xp f] k_\ gifgfj\[ cfXe Yp ZXlj`e^ Xe Xdflek) `e `dd\[`Xk\cp XmX`cXYc\ ]le[j) \hlXc kf
k_\ gifZ\\[j f] Xcc jlZ_ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj Xggc`ZXYc\) i\Z\`m\[ Yp k_\
:[d`e`jkiXk`m\ :^\ek `e k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj kf Y\ n`i\[ kf Xe XZZflek [\j`^eXk\[ Yp k_\
;fiifn\i `e XZZfi[XeZ\ n`k_ L\Zk`fej /+-/&X' fi /+-/&Z'&``'+

L\Zk`fe /+-0 K\gXpd\ek f] M\id EfXej8 >m`[\eZ\ f] =\Yk+ &X' M_\ flkjkXe[`e^
gi`eZ`gXc f] Xcc M\id EfXej j_Xcc Y\ [l\ Xe[ gXpXYc\ fe k_\ ?`eXc FXkli`kp =Xk\ fi) `] \Xic`\i) fe k_\ [Xk\
fe n_`Z_ k_\p Xi\ [\ZcXi\[ [l\ Xe[ gXpXYc\ glijlXek kf k_\ k\idj f] k_`j :^i\\d\ek+

&Y' TK\j\im\[U+
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&Z' >XZ_ E\e[\i j_Xcc dX`ekX`e) `e XZZfi[XeZ\ n`k_ `kj ljlXc giXZk`Z\) Xe XZZflek fi
XZZflekj \m`[\eZ`e^ k_\ Be[\Yk\[e\jj f] k_\ ;fiifn\i kf jlZ_ E\e[\i i\jlck`e^ ]ifd \XZ_ M\id EfXe dX[\
Yp jlZ_ E\e[\i) `eZcl[`e^ k_\ Xdflekj f] gi`eZ`gXc Xe[ `ek\i\jk gXpXYc\ Xe[ gX`[ kf jlZ_ E\e[\i ]ifd k`d\
kf k`d\ _\i\le[\i+

&[' M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc dX`ekX`e XZZflekj `e n_`Z_ `k j_Xcc i\Zfi[ &`'
k_\ Xdflek f] \XZ_ M\id EfXe dX[\) fi [\\d\[ dX[\) _\i\le[\i) &``' k_\ Xdflek f] Xep gi`eZ`gXc fi
`ek\i\jk [l\ Xe[ gXpXYc\ fi kf Y\Zfd\ [l\ Xe[ gXpXYc\ ]ifd k_\ ;fiifn\i kf \XZ_ E\e[\i _\i\le[\i) Xe[
&```' k_\ Xdflek f] Xep jld i\Z\`m\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek _\i\le[\i ]fi k_\ XZZflek f] k_\ E\e[\ij
Xe[ \XZ_ E\e[\i~j Iif KXkX L_Xi\ k_\i\f]+

&\' M_\ \eki`\j dX[\ `e k_\ XZZflekj dX`ekX`e\[ glijlXek kf L\Zk`fe /+-0&Z' fi
L\Zk`fe /+-0&[' j_Xcc Y\ gi`dX ]XZ`\ \m`[\eZ\ f] k_\ \o`jk\eZ\ Xe[ Xdflekj f] k_\ fYc`^Xk`fej i\Zfi[\[
k_\i\`e8 gifm`[\[ k_Xk &`' k_\ ]X`cli\ f] Xep E\e[\i fi k_\ :[d`e`jkiXk`m\ :^\ek kf dX`ekX`e jlZ_ XZZflekj
fi Xep \iifi k_\i\`e j_Xcc efk `e Xep dXee\i X]]\Zk k_\ fYc`^Xk`fe f] k_\ ;fiifn\i kf i\gXp k_\ M\id EfXej
`e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek Xe[ &``' `e k_\ \m\ek f] Xep Zfe]c`Zk Y\kn\\e k_\ \eki`\j
dX[\ `e k_\ XZZflekj dX`ekX`e\[ glijlXek kf L\Zk`fe /+-0&Z' Xe[ k_\ XZZflekj dX`ekX`e\[ glijlXek kf
L\Zk`fe /+-0&[') k_\ XZZflekj dX`ekX`e\[ glijlXek kf L\Zk`fe /+-0&[' j_Xcc ^fm\ie Xe[ Zfekifc+

&]' :ep E\e[\i dXp i\hl\jk k_Xk M\id EfXej dX[\ Yp `k Y\ \m`[\eZ\[ Yp X
gifd`jjfip efk\+ Be jlZ_ \m\ek) k_\ ;fiifn\i j_Xcc \o\Zlk\ Xe[ [\c`m\i kf jlZ_ E\e[\i X gifd`jjfip efk\
gXpXYc\ kf jlZ_ E\e[\i &fi) `] i\hl\jk\[ Yp jlZ_ E\e[\i) kf jlZ_ E\e[\i Xe[ `kj i\^`jk\i\[ Xjj`^ej' `e X ]fid
]lie`j_\[ Yp k_\ <fccXk\iXc :^\ek Xe[ i\XjfeXYcp XZZ\gkXYc\ kf k_\ ;fiifn\i+ M_\i\X]k\i) k_\ M\id EfXej
\m`[\eZ\[ Yp jlZ_ gifd`jjfip efk\ Xe[ `ek\i\jk k_\i\fe j_Xcc Xk Xcc k`d\j &`eZcl[`e^ X]k\i Xjj`^ed\ek
glijlXek kf L\Zk`fe ./+-4' Y\ i\gi\j\ek\[ Yp fe\ fi dfi\ gifd`jjfip efk\j `e jlZ_ ]fid gXpXYc\ kf k_\
gXp\\ eXd\[ k_\i\`e &fi kf jlZ_ gXp\\ Xe[ `kj i\^`jk\i\[ Xjj`^ej'+

L\Zk`fe /+-1 Bek\i\jk+

&X' TK\j\im\[U+

&Y' Bek\i`d M\id EfXej Xe[ ?`eXc M\id EfXej+ LlYa\Zk kf k_\ k\idj f] k_`j
:^i\\d\ek) lec\jj k_\ E\e[\ij j_Xcc fk_\in`j\ X^i\\ &`e k_\`i jfc\ [`jZi\k`fe') k_\ Bek\i`d M\id EfXej Xe[
?`eXc M\id EfXej) fi Xep gfik`fej k_\i\f]) j_Xcc Y\ K\]\i\eZ\ KXk\ EfXej+ >XZ_ gfik`fe f] jlZ_ M\id EfXe
k_Xk `j X K\]\i\eZ\ KXk\ EfXe j_Xcc Y\Xi `ek\i\jk fe k_\ gi`eZ`gXc Xdflek k_\i\f] ]ifd k`d\ kf k`d\
flkjkXe[`e^) ]ifd k_\ [Xk\ f] jlZ_ M\id EfXej lek`c i\gX`[) Xk X iXk\ g\i Xeeld \hlXc kf k_\ K\]\i\eZ\ KXk\
gclj k_\ :ggc`ZXYc\ FXi^`e Xggc`ZXYc\ kf Bek\i`d M\id EfXej Xe[ ?`eXc M\id EfXej) Xe[ \XZ_ gfik`fe f]
jlZ_ M\id EfXej k_Xk `j X LH?K EfXe j_Xcc Y\Xi `ek\i\jk fe k_\ gi`eZ`gXc Xdflek k_\i\f] ]ifd k`d\ kf k`d\
flkjkXe[`e^) ]ifd k_\ [Xk\ f] jlZ_ M\id EfXej lek`c i\gX`[) Xk X iXk\ g\i Xeeld \hlXc kf :[aljk\[ M\id
LH?K gclj k_\ :ggc`ZXYc\ FXi^`e Xggc`ZXYc\ kf Bek\i`d M\id EfXej Xe[ ?`eXc M\id EfXej+

&Z' =\]Xlck Bek\i\jk+ Mf k_\ \ok\ek g\id`kk\[ Yp cXn Xe[ efkn`k_jkXe[`e^ Xepk_`e^
kf k_\ ZfekiXip `e k_`j L\Zk`fe /+-1&Z') lgfe k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xe >m\ek f]
=\]Xlck) k_\ gi`eZ`gXc f]) Xe[ Xcc XZZil\[ Xe[ legX`[ `ek\i\jk fe) Xcc M\id EfXej) ]\\j) `e[\de`k`\j fi Xep
fk_\i HYc`^Xk`fej f] k_\ EfXe IXik`\j le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj) j_Xcc Y\Xi
`ek\i\jk) ]ifd k_\ [Xk\ jlZ_ >m\ek f] =\]Xlck fZZlii\[ lek`c k_\ [Xk\ jlZ_ >m\ek f] =\]Xlck `j Zli\[ fi nX`m\[
`e ni`k`e^ `e XZZfi[XeZ\ _\i\n`k_) Xk X iXk\ g\i Xeeld \hlXc Xk Xcc k`d\j kf k_\ Ifjk*=\]Xlck KXk\+

&[' Bek\i\jk IXpd\ek+ Bek\i\jk fe \XZ_ M\id EfXe j_Xcc Y\ gXpXYc\ &`' `e k_\ ZXj\
f] X K\]\i\eZ\ KXk\ EfXe) dfek_cp) `e Xii\Xij) fe k_\ cXjk ;lj`e\jj =Xp f] \XZ_ dfek_) Zfdd\eZ`e^ fe k_\
cXjk ;lj`e\jj =Xp f] k_\ dfek_ ]fccfn`e^ k_\ dfek_ `e n_`Z_ jlZ_ M\id EfXe `j dX[\ fi [\\d\[ dX[\)
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&``' `e k_\ ZXj\ f] X LH?K EfXe) fe k_\ cXjk [Xp f] k_\ k_\e \]]\Zk`m\ Bek\i\jk I\i`f[ Xggc`ZXYc\ kf jlZ_ M\id
EfXe) Xe[ &```' `e k_\ ZXj\ f] \XZ_ M\id EfXe) fe k_\ ?`eXc FXkli`kp =Xk\ &n_\k_\i lgfe [\dXe[) Yp
XZZ\c\iXk`fe fi fk_\in`j\'+ Bek\i\jk Xk k_\ Ifjk*=\]Xlck KXk\ j_Xcc Y\ gXpXYc\ fe [\dXe[+ M_\ ;fiifn\i
_\i\Yp Xlk_fi`q\j k_\ :[d`e`jkiXk`m\ :^\ek kf) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek dXp `e `kj jfc\ [`jZi\k`fe)
]ifd k`d\ kf k`d\) Z_Xi^\ k_\ EfXe :ZZflek glijlXek kf L\Zk`fe 1+-. n`k_ k_\ Xdflek f] Xep `ek\i\jk
gXpd\ek [l\ _\i\le[\i+ >XZ_ `ek\i\jk gXpd\ek &`eZcl[`e^ Xk k_\ Ifjk*=\]Xlck KXk\' [l\ _\i\le[\i j_Xcc Y\
gXpXYc\ `e ]lcc `e b`e[ Xe[ ZXg`kXc`q\[ n_\e jlZ_ `ek\i\jk gXpd\ek `j [l\+

&\' @\e\iXc+ :cc `ek\i\jk j_Xcc Y\ Zfdglk\[ fe k_\ YXj`j f] X p\Xi f] 03- [Xpj ]fi
k_\ XZklXc eldY\i f] [Xpj) `eZcl[`e^ k_\ ]`ijk [Xp Ylk \oZcl[`e^ k_\ cXjk [Xp) \cXgj\[+ ?fi k_\ Xmf`[XeZ\ f]
[flYk) ef [Xk\ f] gXpd\ek j_Xcc Y\ `eZcl[\[ `e Xep ZfdglkXk`fe+

L\Zk`fe /+-2 TK\j\im\[U+

L\Zk`fe /+-3 K\[lZk`fe f] <fdd`kd\ek8 Ii\gXpd\ek f] M\id EfXej+

&X' K\[lZk`fe f] <fdd`kd\ekj+ &`' M_\ M\id EfXe <fdd`kd\ekj j_Xcc k\id`eXk\ Xk
27-- g+d+ &G\n Rfib <`kp k`d\' fe k_\ >]]\Zk`m\ =Xk\ lec\jj k_\ ?`ijk Bek\i`d M\id EfXej j_Xcc _Xm\
]le[\[ Xk fi gi`fi kf jlZ_ k`d\) &;' k_\ M\id EfXe <fdd`kd\ekj &Xj k_\e `e \]]\Zk' j_Xcc k\id`eXk\ Xk 27--
g+d+ &G\n Rfib <`kp k`d\' fe k_\ :d\e[d\ek Gf+ / >]]\Zk`m\ =Xk\ lec\jj k_\ L\Zfe[ Bek\i`d M\id EfXej
j_Xcc _Xm\ ]le[\[ Xk fi gi`fi kf jlZ_ k`d\) &<' k_\ M\id EfXe <fdd`kd\ekj &Xj k_\e `e \]]\Zk' j_Xcc
k\id`eXk\ Xk 27-- g+d+ &G\n Rfib <`kp k`d\' fe k_\ :d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\ lec\jj k_\ M_`i[
Bek\i`d M\id EfXej j_Xcc _Xm\ ]le[\[ Xk fi gi`fi kf jlZ_ k`d\ Xe[ &=' k_\ M\id EfXe <fdd`kd\ekj &Xj
k_\e `e \]]\Zk' j_Xcc k\id`eXk\ fe k_\ \Xic`\i f] 27-- g+d+ &G\n Rfib <`kp k`d\' fe k_\ [Xk\ k_Xk `j k_\ j\Zfe[
&/e[' ;lj`e\jj =Xp ]fccfn`e^ k_\ ;XebilgkZp <flik~j \ekip f] k_\ ?`eXc Hi[\i Xe[ ]le[`e^ f] k_\ ?`eXc M\id
EfXej+ :ep Xdflek f] k_\ M\id EfXe <fdd`kd\ekj efk ]le[\[ fe fi gi`fi kf k_\ [Xk\ k_Xk `j k_\ j\Zfe[
&/e[' ;lj`e\jj =Xp ]fccfn`e^ k_\ ;XebilgkZp <flik~j \ekip f] k_\ ?`eXc Hi[\i j_Xcc Y\ i\[lZ\[ kf #-+

&Y' Hgk`feXc Ii\gXpd\ek+

&`' TK\j\im\[U+

&``' M\id EfXej+ M_\ ;fiifn\i dXp) Xk Xep k`d\ Xe[ ]ifd k`d\ kf k`d\) Yp
27-- g+d+ &G\n Rfib <`kp k`d\' lgfe Xk c\Xjk ]`m\ &2' ;lj`e\jj =Xpj~ gi`fi ni`kk\e efk`Z\ kf k_\
:[d`e`jkiXk`m\ :^\ek) gi\gXp &fi [`i\Zk k_Xk ]le[j fe [\gfj`k `e k_\ ?le[`e^ :ZZflek Y\ lj\[ kf gi\gXp'
k_\ gi`eZ`gXc f] k_\ M\id EfXej) `e n_fc\ fi `e gXik+ >XZ_ gi\gXpd\ek dX[\ glijlXek kf k_`j L\Zk`fe
/+-3&Y'&``' j_Xcc Y\ XZZfdgXe`\[ Yp k_\ gXpd\ek f] XZZil\[ Xe[ legX`[ `ek\i\jk kf k_\ [Xk\ f] jlZ_ gXpd\ek
fe k_\ Xdflek gi\gX`[ gclj Xe Xdflek \hlXc kf k_\ >o`k ?\\ fe k_\ Xdflek f] jlZ_ M\id EfXej Y\`e^
gi\gX`[+

&```' M\id`eXk`fe f] :^i\\d\ek+ M_\ ;fiifn\i dXp) lgfe Xk c\Xjk ]`m\ &2'
;lj`e\jj =Xpj~ gi`fi ni`kk\e efk`Z\ kf k_\ :[d`e`jkiXk`m\ :^\ek) k\id`eXk\ k_`j :^i\\d\ek Yp gXp`e^ kf k_\
:[d`e`jkiXk`m\ :^\ek) `e ]lcc `e ZXj_) k_\ HYc`^Xk`fej) `eZcl[`e^ Xe Xdflek \hlXc kf k_\ >o`k ?\\ fe k_\
M\id EfXej Y\`e^ i\gX`[+ B] k_\ ;fiifn\i _Xj j\ek X efk`Z\ f] k\id`eXk`fe glijlXek kf k_`j L\Zk`fe
/+-3&Y'&```') k_\e k_\ E\e[\ij~ fYc`^Xk`fej kf \ok\e[ Zi\[`k _\i\le[\i j_Xcc k\id`eXk\ Xe[ k_\ ;fiifn\i j_Xcc
Y\ fYc`^Xk\[ kf i\gXp k_\ HYc`^Xk`fej &`eZcl[`e^ k_\ >o`k ?\\ fe Xcc M\id EfXej k_\e flkjkXe[`e^') `e ]lcc
`e ZXj_ fe k_\ [Xk\ j\k ]fik_ Xj k_\ [Xk\ f] k\id`eXk`fe f] k_`j :^i\\d\ek `e jlZ_ efk`Z\+

&Z' FXe[Xkfip Ii\gXpd\ek+

&`' TK\j\im\[U+
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&``' Bdd\[`Xk\cp lgfe Xep =`jgfj`k`fe &\oZcl[`e^ =`jgfj`k`fej n_`Z_ hlXc`]p
Xj I\id`kk\[ =`jgfj`k`fej le[\i ZcXlj\j &X') &Y') &Z') &[') &]') &^') fi &a' f] k_\ [\]`e`k`fe f] I\id`kk\[
=`jgfj`k`fe' Yp Xep EfXe IXikp fi `kj LlYj`[`Xi`\j) k_\ ;fiifn\i j_Xcc gi\gXp k_\ flkjkXe[`e^ gi`eZ`gXc
Xdflek f] k_\ M\id EfXej `e XZZfi[XeZ\ n`k_ L\Zk`fe /+-3&Z'&`m' `e Xe Xdflek \hlXc kf .--$ f] k_\ G\k
<Xj_ IifZ\\[j i\Z\`m\[ Yp jlZ_ I\ijfe `e Zfee\Zk`fe n`k_ jlZ_ =`jgfj`k`fe) gclj Xe Xdflek \hlXc kf k_\
>o`k ?\\ fe jlZ_ M\id EfXej Y\`e^ gi\gX`[) kf k_\ \ok\ek k_Xk k_\ X^^i\^Xk\ Xdflek f] G\k <Xj_ IifZ\\[j
i\Z\`m\[ Yp Xcc EfXe IXik`\j Xe[ k_\`i LlYj`[`Xi`\j &Xe[ efk gX`[ kf k_\ :[d`e`jkiXk`m\ :^\ek Xj X
gi\gXpd\ek f] k_\ M\id EfXej' j_Xcc \oZ\\[ ]fi Xcc jlZ_ =`jgfj`k`fej #2-)--- `e Xep ?`jZXc R\Xi+ Gfk_`e^
ZfekX`e\[ `e k_`j L\Zk`fe /+-3&Z'&``' j_Xcc g\id`k Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j kf dXb\ X
=`jgfj`k`fe f] Xep gifg\ikp fk_\i k_Xe `e XZZfi[XeZ\ n`k_ L\Zk`fe 4+-/&Z'&``'+

&```' Bdd\[`Xk\cp lgfe k_\ i\Z\`gk f] G\k <Xj_ IifZ\\[j &:' ]ifd k_\ `jjlXeZ\
fi `eZlii\eZ\ Yp Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j f] Xep Be[\Yk\[e\jj &fk_\i k_Xe I\id`kk\[
Be[\Yk\[e\jj') k_\ ;fiifn\i j_Xcc gi\gXp k_\ flkjkXe[`e^ Xdflek f] k_\ M\id EfXej `e XZZfi[XeZ\ n`k_
L\Zk`fe /+-3&Z'&`m' `e Xe Xdflek \hlXc kf .--$ f] k_\ G\k <Xj_ IifZ\\[j i\Z\`m\[ Yp jlZ_ I\ijfe `e
Zfee\Zk`fe k_\i\n`k_ fi &;' lgfe Xe >hl`kp BjjlXeZ\ &fk_\i k_Xe Xep >oZcl[\[ >hl`kp BjjlXeZ\j') k_\
;fiifn\i j_Xcc gi\gXp k_\ flkjkXe[`e^ Xdflek f] k_\ M\id EfXej `e XZZfi[XeZ\ n`k_ L\Zk`fe /+-3&Z'&`m' `e
Xe Xdflek \hlXc kf .--$ f] k_\ G\k <Xj_ IifZ\\[j i\Z\`m\[ Yp jlZ_ I\ijfe `e Zfee\Zk`fe k_\i\n`k_) gclj
Xe Xdflek \hlXc kf k_\ >o`k ?\\ fe jlZ_ M\id EfXej Y\`e^ gi\gX`[+ M_\ gifm`j`fej f] k_`j L\Zk`fe
/+-3&Z'&```' j_Xcc efk Y\ [\\d\[ kf Y\ `dgc`\[ Zfej\ek kf Xep jlZ_ `jjlXeZ\) `eZlii\eZ\ fi jXc\ fk_\in`j\
gif_`Y`k\[ Yp k_\ k\idj Xe[ Zfe[`k`fej f] k_`j :^i\\d\ek+

&`m' Bdd\[`Xk\cp lgfe k_\ i\Z\`gk Yp Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j
f] Xep >okiXfi[`eXip K\Z\`gkj) k_\ ;fiifn\i j_Xcc gi\gXp k_\ flkjkXe[`e^ gi`eZ`gXc f] k_\ M\id EfXej `e
XZZfi[XeZ\ n`k_ L\Zk`fe /+-3&Z'&`m' `e Xe Xdflek \hlXc kf .--$ f] k_\ G\k <Xj_ IifZ\\[j i\Z\`m\[ Yp jlZ_
I\ijfe `e Zfee\Zk`fe k_\i\n`k_) gclj Xe Xdflek \hlXc kf k_\ >o`k ?\\ fe jlZ_ M\id EfXej Y\`e^ gi\gX`[+

&m' TK\j\im\[U+

&m`' TK\j\im\[U+

&[' :ggc`ZXk`fe f] IXpd\ekj+ >XZ_ gi\gXpd\ek glijlXek kf jlYj\Zk`fej &Z'&``')
&Z'&```') Xe[ &Z'&`m' XYfm\ j_Xcc Y\ Xggc`\[ kf k_\ flkjkXe[`e^ gi`eZ`gXc YXcXeZ\ f] k_\ M\id EfXej Xe[ Xe
Xdflek \hlXc kf k_\ >o`k ?\\ fe jlZ_ M\id EfXej Y\`e^ gi\gX`[) lek`c gX`[ `e ]lcc `e ZXj_+ Gfkn`k_jkXe[`e^
k_\ ]fi\^f`e^) X]k\i k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xe >m\ek f] =\]Xlck) `] k_\ :[d`e`jkiXk`m\
:^\ek _Xj \c\Zk\[) fi _Xj Y\\e [`i\Zk\[ Yp k_\ <fccXk\iXc :^\ek fi k_\ K\hl`i\[ E\e[\ij) kf Xggcp gXpd\ekj
`e i\jg\Zk f] Xep HYc`^Xk`fej `e XZZfi[XeZ\ n`k_ L\Zk`fe 1+-0&Y') gi\gXpd\ekj i\hl`i\[ le[\i L\Zk`fe
/+-3&Z' j_Xcc Y\ Xggc`\[ `e k_\ dXee\i j\k ]fik_ `e L\Zk`fe 1+-0&Y'+

&\' Bek\i\jk Xe[ ?\\j+ :ep gi\gXpd\ek dX[\ glijlXek kf k_`j L\Zk`fe /+-3 j_Xcc Y\
XZZfdgXe`\[ Yp &`' XZZil\[ Xe[ legX`[ `ek\i\jk fe k_\ gi`eZ`gXc Xdflek Y\`e^ gi\gX`[ kf k_\ [Xk\ f]
gi\gXpd\ek gclj k_\ >o`k ?\\ Xggc`ZXYc\ k_\i\kf) Xe[ &``' Xep ?le[`e^ Efjj\j gXpXYc\ glijlXek kf L\Zk`fe
/+-5&\'+

&]' <ldlcXk`m\ Ii\gXpd\ekj+ >oZ\gk Xj fk_\in`j\ \ogi\jjcp gifm`[\[ `e k_`j
L\Zk`fe /+-3) gXpd\ekj n`k_ i\jg\Zk kf Xep jlYj\Zk`fe f] k_`j L\Zk`fe /+-3 Xi\ `e X[[`k`fe kf gXpd\ekj dX[\
fi i\hl`i\[ kf Y\ dX[\ le[\i Xep fk_\i jlYj\Zk`fe f] k_`j L\Zk`fe /+-3+

L\Zk`fe /+-4 ?\\j+
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&X' <cfj`e^ ?\\+ M_\ ;fiifn\i X^i\\j kf gXp kf k_\ :[d`e`jkiXk`m\ :^\ek) ]fi k_\
Y\e\]`k f] k_\ E\e[\ij `e XZZfi[XeZ\ n`k_ k_\`i Iif KXkX L_Xi\j) X Zcfj`e^ ]\\ \hlXc kf 2+--$ f] k_\ M\id
EfXe <fdd`kd\ekj Xj `e \]]\Zk fe k_\ >]]\Zk`m\ =Xk\) gXpXYc\ fe k_\ >]]\Zk`m\ =Xk\ `e b`e[ &k_\ |<cfj`e^
?\\}') n_`Z_ ]\\ j_Xcc Y\ [\\d\[ ]lccp \Xie\[ Xe[ efe*i\]le[XYc\ n_\e gX`[+

&Y' :^\eZp ?\\+ M_\ ;fiifn\i j_Xcc gXp kf k_\ :[d`e`jkiXk`m\ :^\ek) `e
`dd\[`Xk\cp XmX`cXYc\ ]le[j) X efe*i\]le[XYc\ X^\eZp ]\\ &k_\ |:^\eZp ?\\}' \hlXc kf #.--)--- `e ZXj_
fe k_\ >]]\Zk`m\ =Xk\) n_`Z_ ]\\ j_Xcc Y\ [\\d\[ ]lccp \Xie\[ n_\e gX`[+

&Z' :l[`k Xe[ <fccXk\iXc Ffe`kfi`e^ ?\\j+ M_\ ;fiifn\i XZbefnc\[^\j k_Xk
glijlXek kf L\Zk`fe 4+-.&]') i\gi\j\ekXk`m\j f] k_\ :^\ekj dXp) lgfe i\XjfeXYc\ X[mXeZ\ efk`Z\) m`j`k Xep
fi Xcc f] k_\ EfXe IXik`\j Xe[,fi Zfe[lZk `ejg\Zk`fej) Xl[`kj) g_pj`ZXc Zflekj) mXclXk`fej) XggiX`jXcj)
\em`ifed\ekXc j`k\ Xjj\jjd\ekj Xe[,fi \oXd`eXk`fej f] Xep fi Xcc f] k_\ EfXe IXik`\j Xk Xep i\XjfeXYc\ k`d\
Xe[ ]ifd k`d\ kf k`d\+ M_\ ;fiifn\i X^i\\j kf gXp &`' #.)2-- g\i [Xp g\i \oXd`e\i gclj k_\ \oXd`e\i~j
flk*f]*gfZb\k Zfjkj Xe[ i\XjfeXYc\ \og\ej\j `eZlii\[ `e Zfee\Zk`fe n`k_ Xcc jlZ_ m`j`kj) `ejg\Zk`fej) Xl[`kj)
g_pj`ZXc Zflekj) mXclXk`fej) XggiX`jXcj) \em`ifed\ekXc j`k\ Xjj\jjd\ekj Xe[,fi \oXd`eXk`fej Xe[ &``' k_\ Zfjk
f] Xcc m`j`kj) `ejg\Zk`fej) Xl[`kj) g_pj`ZXc Zflekj) mXclXk`fej) XggiX`jXcj) \em`ifed\ekXc j`k\ Xjj\jjd\ekj
Xe[,fi \oXd`eXk`fej Zfe[lZk\[ Yp X k_`i[ gXikp fe Y\_Xc] f] k_\ :^\ekj'+

L\Zk`fe /+-5 LH?K Hgk`fe+

&X' M_\ ;fiifn\i dXp) n`k_ k_\ Zfej\ek f] k_\ K\hl`i\[ E\e[\ij) Xk Xep k`d\ Xe[
]ifd k`d\ kf k`d\) Xe[ fecp ]fi jf cfe^ Xj ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^)
\c\Zk kf _Xm\ `ek\i\jk fe Xcc fi X gfik`fe f] k_\ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej Y\ Z_Xi^\[ Xk X iXk\
f] `ek\i\jk YXj\[ lgfe :[aljk\[ M\id LH?K &k_\ |LH?K Hgk`fe}' Yp efk`]p`e^ k_\ :[d`e`jkiXk`m\ :^\ek
`e ni`k`e^ gi`fi kf ..7-- X+d+ &G\n Rfib <`kp k`d\' Xk c\Xjk k_i\\ &0' ;lj`e\jj =Xpj gi`fi kf &`' k_\ gifgfj\[
Yfiifn`e^ [Xk\ f] X M\id EfXe &Xj gifm`[\[ `e L\Zk`fe /+-/') &``' `e k_\ ZXj\ f] k_\ Zfem\ij`fe f] X
K\]\i\eZ\ KXk\ EfXe kf X LH?K EfXe) k_\ Zfdd\eZ\d\ek f] k_\ gifgfj\[ Bek\i\jk I\i`f[ fi &```' `e k_\
ZXj\ f] k_\ Zfek`elXk`fe f] X LH?K EfXe Xj X LH?K EfXe) k_\ cXjk [Xp f] k_\ k_\e Zlii\ek Bek\i\jk I\i`f[
&k_\ |LH?K =\X[c`e\}'+ Gfk`Z\ f] k_\ ;fiifn\i~j \c\Zk`fe f] k_\ LH?K Hgk`fe ]fi X g\id`kk\[ gfik`fe f]
k_\ M\id EfXej glijlXek kf k_`j L\Zk`fe /+-5&X' j_Xcc Y\ dX[\ Yp [\c`m\ip kf k_\ :[d`e`jkiXk`m\ :^\ek f]
&:' X Gfk`Z\ f] ;fiifn`e^ &`e k_\ ZXj\ f] k_\ `e`k`Xc dXb`e^ f] X M\id EfXe' `e XZZfi[XeZ\ n`k_ L\Zk`fe
/+-/ fi &;' X efk`Z\ `e ni`k`e^) `e jlYjkXek`Xccp k_\ ]fid f] >o_`Y`k = _\i\kf &X |LH?K Gfk`Z\}' gi`fi kf k_\
LH?K =\X[c`e\+ Iifdgkcp lgfe `kj i\Z\`gk f] \XZ_ jlZ_ LH?K Gfk`Z\) k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc
gifm`[\ X Zfgp k_\i\f] kf \XZ_ f] k_\ E\e[\ij+ >XZ_ LH?K Gfk`Z\ j_Xcc Y\ `ii\mfZXYc\ Xe[ Y`e[`e^ fe k_\
;fiifn\i+

&Y' Bek\i\jk fe LH?K EfXej j_Xcc Y\ gXpXYc\ `e XZZfi[XeZ\ n`k_ L\Zk`fe /+-1&['+
He k_\ cXjk [Xp f] \XZ_ Xggc`ZXYc\ Bek\i\jk I\i`f[) lec\jj k_\ ;fiifn\i gifg\icp _Xm\ \o\iZ`j\[ k_\ LH?K
Hgk`fe n`k_ i\jg\Zk k_\i\kf) k_\ `ek\i\jk iXk\ Xggc`ZXYc\ kf jlZ_ LH?K EfXej XlkfdXk`ZXccp j_Xcc Zfem\ik kf
k_\ iXk\ f] `ek\i\jk k_\e Xggc`ZXYc\ kf K\]\i\eZ\ KXk\ EfXej f] k_\ jXd\ kpg\ _\i\le[\i+ :k Xep k`d\ k_Xk X
=\]Xlck fi Xe >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^) k_\ ;fiifn\i ef cfe^\i j_Xcc _Xm\ k_\ fgk`fe
kf i\hl\jk k_Xk Xep gfik`fe f] k_\ M\id EfXej Y\Xi `ek\i\jk Xk :[aljk\[ M\id LH?K Xe[ k_\ :[d`e`jkiXk`m\
:^\ek j_Xcc _Xm\ k_\ i`^_k &Ylk efk k_\ fYc`^Xk`fe' kf Zfem\ik k_\ `ek\i\jk iXk\ fe Xcc flkjkXe[`e^ LH?K EfXej
kf k_\ iXk\ f] `ek\i\jk k_\e Xggc`ZXYc\ kf K\]\i\eZ\ KXk\ EfXej f] k_\ jXd\ kpg\ _\i\le[\i fe k_\ cXjk [Xp
f] k_\ k_\e Zlii\ek Bek\i\jk I\i`f[+

&Z' Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip ZfekX`e\[ `e k_`j :^i\\d\ek) k_\
;fiifn\i &`' j_Xcc _Xm\ efk dfi\ k_Xe k_i\\ &0' LH?K EfXej `e \]]\Zk Xk Xep ^`m\e k`d\) Xe[ &``' fecp dXp
\o\iZ`j\ k_\ LH?K Hgk`fe ]fi LH?K EfXej f] Xk c\Xjk #2--)--- Xe[ `ek\^iXc dlck`gc\j f] #.--)--- `e \oZ\jj
k_\i\f]+
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&[' M_\ ;fiifn\i dXp gi\gXp LH?K EfXej Xk Xep k`d\8 gifm`[\[) _fn\m\i) k_Xk `e
k_\ \m\ek k_Xk LH?K EfXej Xi\ gi\gX`[ fe Xep [Xk\ k_Xk `j efk k_\ cXjk [Xp f] k_\ Bek\i\jk I\i`f[ Xggc`ZXYc\
k_\i\kf) `eZcl[`e^ Xj X i\jlck f] Xep dXe[Xkfip gi\gXpd\ek glijlXek kf L\Zk`fe /+-3&Z' fi Xep Xggc`ZXk`fe
f] gXpd\ekj fi gifZ\\[j f] <fccXk\iXc `e XZZfi[XeZ\ n`k_ L\Zk`fe 1+-0 fi L\Zk`fe 1+-1 fi ]fi Xep fk_\i
i\Xjfe) `eZcl[`e^ \Xicp k\id`eXk`fe f] k_\ k\id f] k_`j :^i\\d\ek fi XZZ\c\iXk`fe f] Xcc fi Xep gfik`fe f]
k_\ HYc`^Xk`fej glijlXek kf k_\ k\idj _\i\f]) k_\ ;fiifn\i j_Xcc `e[\de`]p) [\]\e[) Xe[ _fc[ k_\ :^\ekj
Xe[ k_\ E\e[\ij Xe[ k_\`i gXik`Z`gXekj _Xidc\jj X^X`ejk Xep Xe[ Xcc ?le[`e^ Efjj\j `e XZZfi[XeZ\ n`k_
L\Zk`fe /+-5&\'+

&\' TK\j\im\[U+

&]' Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip _\i\`e fi `e Xep fk_\i EfXe
=fZld\ek) lgfe k_\ fZZlii\eZ\ f] X ;\eZ_dXib MiXej`k`fe >m\ek) k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\
K\hl`i\[ E\e[\ij dXp Xd\e[ k_`j :^i\\d\ek kf i\gcXZ\ k_\ k_\e*Zlii\ek ;\eZ_dXib n`k_ X ;\eZ_dXib
K\gcXZ\d\ek+ M_\ gXik`\j j_Xcc lj\ Zfdd\iZ`Xccp i\XjfeXYc\ \]]fikj kf jXk`j]p Xep Xggc`ZXYc\ BKL ^l`[XeZ\)
`eZcl[`e^ Mi\Xjlip K\^lcXk`fe L\Zk`fe .+.--.*3 Xe[ Xep ]lkli\ ^l`[XeZ\) kf k_\ \]]\Zk k_Xk k_\
`dgc\d\ekXk`fe f] X ;\eZ_dXib K\gcXZ\d\ek n`cc efk i\jlck `e X [\\d\[ \oZ_Xe^\ ]fi N+L+ ]\[\iXc `eZfd\
kXo gligfj\j f] Xep M\id EfXe le[\i k_`j :^i\\d\ek ]fi N+L+ ]\[\iXc `eZfd\ kXo gligfj\j+

&^' Be Zfee\Zk`fe n`k_ k_\ lj\) X[d`e`jkiXk`fe) X[fgk`fe fi `dgc\d\ekXk`fe f] X
;\eZ_dXib K\gcXZ\d\ek) k_\ :[d`e`jkiXk`m\ :^\ek n`cc _Xm\ k_\ i`^_k kf dXb\ ;\eZ_dXib K\gcXZ\d\ek
<fe]fid`e^ <_Xe^\j ]ifd k`d\ kf k`d\ Xe[) efkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip _\i\`e fi `e Xep fk_\i
EfXe =fZld\ek) Xep Xd\e[d\ekj `dgc\d\ek`e^ jlZ_ ;\eZ_dXib K\gcXZ\d\ek <fe]fid`e^ <_Xe^\j n`cc
Y\Zfd\ \]]\Zk`m\ n`k_flk Xep ]lik_\i XZk`fe fi Zfej\ek f] Xep fk_\i gXikp kf k_`j :^i\\d\ek fi Xep fk_\i
EfXe =fZld\ek+

&_' M_\ :[d`e`jkiXk`m\ :^\ek n`cc gifdgkcp efk`]p k_\ ;fiifn\i Xe[ k_\ E\e[\ij
f] &`' k_\ `dgc\d\ekXk`fe f] Xep ;\eZ_dXib K\gcXZ\d\ek Xe[ &``' k_\ \]]\Zk`m\e\jj f] Xep ;\eZ_dXib
K\gcXZ\d\ek <fe]fid`e^ <_Xe^\j `e Zfee\Zk`fe n`k_ k_\ lj\) X[d`e`jkiXk`fe) X[fgk`fe fi `dgc\d\ekXk`fe
f] X ;\eZ_dXib K\gcXZ\d\ek+ :ep [\k\id`eXk`fe) [\Z`j`fe fi \c\Zk`fe k_Xk dXp Y\ dX[\ Yp k_\
:[d`e`jkiXk`m\ :^\ek Xe[ k_\ K\hl`i\[ E\e[\ij glijlXek kf k_`j L\Zk`fe /+-5) `eZcl[`e^ Xep [\k\id`eXk`fe
n`k_ i\jg\Zk kf X k\efi) iXk\ fi X[aljkd\ek fi f] k_\ fZZlii\eZ\ fi efe*fZZlii\eZ\ f] Xe \m\ek) Z`iZldjkXeZ\
fi [Xk\ Xe[ Xep [\Z`j`fe kf kXb\ fi i\]iX`e ]ifd kXb`e^ Xep XZk`fe fi Xep j\c\Zk`fe) n`cc Y\ ZfeZclj`m\ Xe[
Y`e[`e^ XYj\ek dXe`]\jk \iifi Xe[ dXp Y\ dX[\ `e `kj fi k_\`i jfc\ [`jZi\k`fe Xe[ n`k_flk Zfej\ek ]ifd Xep
fk_\i gXikp kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek+

&`' Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip _\i\`e fi `e Xep fk_\i EfXe
=fZld\ek) Xk Xep k`d\ &`eZcl[`e^ `e Zfee\Zk`fe n`k_ k_\ `dgc\d\ekXk`fe f] X ;\eZ_dXib K\gcXZ\d\ek')
&`' `] k_\ k_\e*Zlii\ek ;\eZ_dXib `j X k\id iXk\ &`eZcl[`e^ k_\ M\id LH?K K\]\i\eZ\ KXk\' Xe[ \`k_\i &:'
Xep k\efi ]fi jlZ_ ;\eZ_dXib `j efk [`jgcXp\[ fe X jZi\\e fi fk_\i `e]fidXk`fe j\im`Z\ k_Xk glYc`j_\j jlZ_
iXk\ ]ifd k`d\ kf k`d\ Xj j\c\Zk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek `e `kj i\XjfeXYc\ [`jZi\k`fe fi &;' k_\
i\^lcXkfip jlg\im`jfi ]fi k_\ X[d`e`jkiXkfi f] jlZ_ ;\eZ_dXib _Xj gifm`[\[ X glYc`Z jkXk\d\ek fi
glYc`ZXk`fe f] `e]fidXk`fe XeefleZ`e^ k_Xk Xep k\efi ]fi jlZ_ ;\eZ_dXib `j efk fi n`cc efk Y\
i\gi\j\ekXk`m\) k_\e k_\ :[d`e`jkiXk`m\ :^\ek dXp df[`]p k_\ [\]`e`k`fe f] |Bek\i\jk I\i`f[} &fi Xep j`d`cXi
fi XeXcf^flj [\]`e`k`fe' ]fi Xep ;\eZ_dXib j\kk`e^j Xk fi X]k\i jlZ_ k`d\ kf i\dfm\ jlZ_ leXmX`cXYc\ fi
efe*i\gi\j\ekXk`m\ k\efi Xe[ &``' `] X k\efi k_Xk nXj i\dfm\[ glijlXek kf ZcXlj\ &`' XYfm\ \`k_\i &:' `j
jlYj\hl\ekcp [`jgcXp\[ fe X jZi\\e fi `e]fidXk`fe j\im`Z\ ]fi X ;\eZ_dXib &`eZcl[`e^ X ;\eZ_dXib
K\gcXZ\d\ek' fi &;' `j efk) fi `j ef cfe^\i) jlYa\Zk kf Xe XeefleZ\d\ek k_Xk `k `j efk fi n`cc efk Y\
i\gi\j\ekXk`m\ ]fi X ;\eZ_dXib &`eZcl[`e^ X ;\eZ_dXib K\gcXZ\d\ek') k_\e k_\ :[d`e`jkiXk`m\ :^\ek dXp
df[`]p k_\ [\]`e`k`fe f] |Bek\i\jk I\i`f[} &fi Xep j`d`cXi fi XeXcf^flj [\]`e`k`fe' ]fi Xcc ;\eZ_dXib j\kk`e^j
Xk fi X]k\i jlZ_ k`d\ kf i\`ejkXk\ jlZ_ gi\m`fljcp i\dfm\[ k\efi+
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&a' Ngfe k_\ ;fiifn\i~j i\Z\`gk f] efk`Z\ f] k_\ Zfdd\eZ\d\ek f] X ;\eZ_dXib
NeXmX`cXY`c`kp I\i`f[) k_\ ;fiifn\i dXp i\mfb\ Xep g\e[`e^ i\hl\jk ]fi X Zfem\ij`fe kf fi Zfek`elXk`fe f]
LH?K EfXej kf Y\ dX[\) Zfem\ik\[ fi Zfek`el\[ [li`e^ Xep ;\eZ_dXib NeXmX`cXY`c`kp I\i`f[ Xe[) ]X`c`e^
k_Xk) k_\ ;fiifn\i n`cc Y\ [\\d\[ kf _Xm\ Zfem\ik\[ Xep jlZ_ i\hl\jk `ekf X i\hl\jk ]fi Zfem\ij`fe kf
K\]\i\eZ\ KXk\ EfXej+

L\Zk`fe /+-6 ?le[`e^ Efjj\j+ Be Zfee\Zk`fe n`k_ \XZ_ LH?K EfXe) k_\ ;fiifn\i j_Xcc
`e[\de`]p) [\]\e[) Xe[ _fc[ k_\ :^\ekj Xe[ k_\ E\e[\ij _Xidc\jj X^X`ejk Xep cfjj) Zfjk) fi \og\ej\ `eZlii\[
Yp Xep :^\ek fi Xep E\e[\i Xj X i\jlck f] &X' k_\ gXpd\ek f] Xep gi`eZ`gXc f] Xep LH?K EfXe fk_\i k_Xe
fe k_\ cXjk [Xp f] Xe Bek\i\jk I\i`f[ Xggc`ZXYc\ k_\i\kf &`eZcl[`e^ Xj X i\jlck f] X =\]Xlck fi Xe >m\ek f]
=\]Xlck fi Xep dXe[Xkfip gi\gXpd\ek i\hl`i\[ glijlXek kf L\Zk`fe /+-3&Z'') &Y' k_\ Zfem\ij`fe f] Xep
LH?K EfXe fk_\i k_Xe fe k_\ cXjk [Xp f] k_\ Bek\i\jk I\i`f[ Xggc`ZXYc\ k_\i\kf &`eZcl[`e^ Xj X i\jlck f] X
=\]Xlck fi Xe >m\ek f] =\]Xlck') fi &Z' k_\ ]X`cli\ kf Yfiifn) Zfem\ik) Zfek`el\ fi gi\gXp Xep LH?K EfXe
fe k_\ [Xk\ jg\Z`]`\[ `e Xep Gfk`Z\ f] ;fiifn`e^ fi LH?K Gfk`Z\ [\c`m\i\[ glijlXek _\i\kf &jlZ_ cfjj\j)
Zfjkj) Xe[ \og\ej\j) Zfcc\Zk`m\cp) |?le[`e^ Efjj\j}'+ ?le[`e^ Efjj\j j_Xcc) n`k_ i\jg\Zk kf Xep :^\ek fi
Xep E\e[\i) Y\ [\\d\[ kf \hlXc k_\ Xdflek i\XjfeXYcp [\k\id`e\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i kf Y\ k_\
\oZ\jj) `] Xep) f] &`' k_\ Xdflek f] `ek\i\jk k_Xk nflc[ _Xm\ XZZil\[ fe k_\ gi`eZ`gXc Xdflek f] jlZ_ LH?K
EfXe _X[ jlZ_ \m\ek efk fZZlii\[) Xk :[aljk\[ M\id LH?K k_Xk nflc[ _Xm\ Y\\e Xggc`ZXYc\ k_\i\kf) ]fi
k_\ g\i`f[ ]ifd k_\ [Xk\ f] jlZ_ \m\ek kf k_\ cXjk [Xp f] k_\ k_\e Zlii\ek Bek\i\jk I\i`f[ k_\i\]fi &fi) `e k_\
ZXj\ f] X ]X`cli\ kf Yfiifn) Zfem\ik fi Zfek`el\) ]fi k_\ g\i`f[ k_Xk nflc[ _Xm\ Y\\e k_\ Bek\i\jk I\i`f[
k_\i\]fi') d`elj &``' k_\ Xdflek f] `ek\i\jk k_Xk nflc[ XZZil\ fe jlZ_ gi`eZ`gXc Xdflek ]fi jlZ_ g\i`f[ Xk
k_\ `ek\i\jk iXk\ n_`Z_ jlZ_ :^\ek fi jlZ_ E\e[\i nflc[ Y\ f]]\i\[ n\i\ `k kf Y\ f]]\i\[) Xk k_\
Zfdd\eZ\d\ek f] jlZ_ g\i`f[) =fccXi [\gfj`kj f] X ZfdgXiXYc\ Xdflek Xe[ g\i`f[ `e k_\ Efe[fe `ek\iYXeb
dXib\k+ : Z\ik`]`ZXk\ f] Xe :^\ek fi X E\e[\i [\c`m\i\[ kf k_\ ;fiifn\i j\kk`e^ ]fik_ Xep Xdflek fi Xdflekj
k_Xk jlZ_ :^\ek fi jlZ_ E\e[\i `j \ek`kc\[ kf i\Z\`m\ glijlXek kf k_`j L\Zk`fe /+-5&\' j_Xcc Y\ ZfeZclj`m\
XYj\ek dXe`]\jk \iifi+

L\Zk`fe /+.- MXo\j+ &X' :ep Xe[ Xcc gXpd\ekj Yp fi fe XZZflek f] Xep fYc`^Xk`fe f]
Xep EfXe IXikp _\i\le[\i fi le[\i Xep fk_\i EfXe =fZld\ek j_Xcc Y\ dX[\ ]i\\ Xe[ Zc\Xi f] Xe[ n`k_flk
[\[lZk`fe fi n`k__fc[`e^ ]fi Xep Xe[ Xcc MXo\j) \oZ\gk Xj i\hl`i\[ Yp Xggc`ZXYc\ cXn+ B] Xep Xggc`ZXYc\ cXn
&Xj [\k\id`e\[ `e k_\ ^ff[ ]X`k_ [`jZi\k`fe f] Xep P`k__fc[`e^ :^\ek' i\hl`i\j k_\ [\[lZk`fe fi n`k__fc[`e^
f] Xep MXo\j ]ifd fi `e i\jg\Zk f] Xep jlZ_ gXpd\ek) &`' k_\ Xggc`ZXYc\ P`k__fc[`e^ :^\ek j_Xcc dXb\ jlZ_
[\[lZk`fe fi n`k__fc[`e^) &``' k_\ Xggc`ZXYc\ P`k__fc[`e^ :^\ek j_Xcc gXp k_\ ]lcc Xdflek [\[lZk\[ fi
n`k__\c[ kf k_\ i\c\mXek @fm\ied\ekXc :lk_fi`kp `e XZZfi[XeZ\ n`k_ Xggc`ZXYc\ cXn Xe[ &```' `] jlZ_ MXo `j
Xe Be[\de`]`\[ MXo) k_\e k_\ jld gXpXYc\ Yp k_\ Xggc`ZXYc\ EfXe IXikp j_Xcc Y\ `eZi\Xj\[ Yp k_\ Xdflek
&Xe |:[[`k`feXc :dflek}' e\Z\jjXip jlZ_ k_Xk X]k\i dXb`e^ jlZ_ [\[lZk`fe fi n`k__fc[`e^ &`eZcl[`e^
[\[lZk`fej Xe[ n`k__fc[`e^j Xggc`ZXYc\ kf :[[`k`feXc :dflek gXpXYc\ le[\i k_`j L\Zk`fe /+.-' k_\
Xggc`ZXYc\ K\Z`g`\ek i\Z\`m\j k_\ Xdflek \hlXc kf k_\ jld `k nflc[ _Xm\ i\Z\`m\[ _X[ ef jlZ_ [\[lZk`fe fi
n`k__fc[`e^ Y\\e dX[\+

&Y' Be X[[`k`fe) \XZ_ EfXe IXikp j_Xcc gXp kf k_\ i\c\mXek @fm\ied\ekXc :lk_fi`kp
`e XZZfi[XeZ\ n`k_ Xggc`ZXYc\ cXn Xep Hk_\i MXo\j) fi Xk k_\ fgk`fe f] k_\ :[d`e`jkiXk`m\ :^\ek k`d\cp
i\`dYlij\ `k ]fi k_\ gXpd\ek f] Xep Hk_\i MXo\j Yp Xep L\Zli\[ IXikp+

&Z' M_\ EfXe IXik`\j _\i\Yp af`ekcp Xe[ j\m\iXccp `e[\de`]p Xe[ X^i\\ kf _fc[ \XZ_
L\Zli\[ IXikp _Xidc\jj ]ifd Xe[ X^X`ejk Be[\de`]`\[ MXo\j &`eZcl[`e^) n`k_flk c`d`kXk`fe) Be[\de`]`\[
MXo\j `dgfj\[ fe Xep Xdflekj gXpXYc\ le[\i k_`j L\Zk`fe /+.-' gX`[ fi gXpXYc\ Yp jlZ_ L\Zli\[ IXikp fi
i\hl`i\[ kf Y\ n`k__\c[ fi [\[lZk\[ ]ifd X gXpd\ek kf jlZ_ L\Zli\[ IXikp Xe[ Xep \og\ej\j Xi`j`e^
k_\i\]ifd fi n`k_ i\jg\Zk k_\i\kf) n_\k_\i fi efk jlZ_ Be[\de`]`\[ MXo\j n\i\ Zfii\Zkcp fi c\^Xccp Xjj\ik\[+
LlZ_ `e[\de`]`ZXk`fe j_Xcc Y\ gX`[ n`k_`e .- [Xpj ]ifd k_\ [Xk\ fe n_`Z_ Xep jlZ_ I\ijfe dXb\j ni`kk\e
[\dXe[ k_\i\]fi jg\Z`]p`e^ `e i\XjfeXYc\ [\kX`c k_\ eXkli\ Xe[ Xdflek f] jlZ_ Be[\de`]`\[ MXo\j+ :
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Z\ik`]`ZXk\ Xj kf k_\ Xdflek f] jlZ_ gXpd\ek fi c`XY`c`kp [\c`m\i\[ kf k_\ ;fiifn\i Yp X L\Zli\[ IXikp &n`k_
X Zfgp kf k_\ :[d`e`jkiXk`m\ :^\ek' fi fe Y\_Xc] f] Xefk_\i L\Zli\[ IXikp j_Xcc Y\ ZfeZclj`m\ XYj\ek
dXe`]\jk \iifi+

&[' &`' :ep E\e[\i k_Xk `j \ek`kc\[ kf Xe \o\dgk`fe ]ifd fi i\[lZk`fe f]
n`k__fc[`e^ MXo n`k_ i\jg\Zk kf gXpd\ekj dX[\ le[\i Xep EfXe =fZld\ek j_Xcc [\c`m\i kf k_\ ;fiifn\i
Xe[ k_\ :[d`e`jkiXk`m\ :^\ek) Xk k_\ k`d\ fi k`d\j i\XjfeXYcp i\hl\jk\[ Yp k_\ ;fiifn\i fi k_\
:[d`e`jkiXk`m\ :^\ek) jlZ_ gifg\icp Zfdgc\k\[ Xe[ \o\Zlk\[ [fZld\ekXk`fe i\XjfeXYcp i\hl\jk\[ Yp k_\
;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek Xj n`cc g\id`k jlZ_ gXpd\ekj kf Y\ dX[\ n`k_flk n`k__fc[`e^ fi Xk
X i\[lZ\[ iXk\ f] n`k__fc[`e^+ Be X[[`k`fe) Xep E\e[\i) `] i\XjfeXYcp i\hl\jk\[ Yp k_\ ;fiifn\i fi k_\
:[d`e`jkiXk`m\ :^\ek) j_Xcc [\c`m\i jlZ_ fk_\i [fZld\ekXk`fe gi\jZi`Y\[ Yp Xggc`ZXYc\ cXn fi i\XjfeXYcp
i\hl\jk\[ Yp k_\ ;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek Xj n`cc \eXYc\ k_\ ;fiifn\i fi k_\ :[d`e`jkiXk`m\
:^\ek kf [\k\id`e\ n_\k_\i fi efk jlZ_ E\e[\i `j jlYa\Zk kf YXZblg n`k__fc[`e^ fi `e]fidXk`fe i\gfik`e^
i\hl`i\d\ekj+ Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip `e k_\ gi\Z\[`e^ knf j\ek\eZ\j) k_\ Zfdgc\k`fe)
\o\Zlk`fe Xe[ jlYd`jj`fe f] jlZ_ [fZld\ekXk`fe &fk_\i k_Xe jlZ_ [fZld\ekXk`fe j\k ]fik_ `e L\Zk`fe
/+.-&['&``'&:') &``'&;' Xe[ &``'&=' Y\cfn' j_Xcc efk Y\ i\hl`i\[ `] `e k_\ E\e[\i~j i\XjfeXYc\ al[^d\ek jlZ_
Zfdgc\k`fe) \o\Zlk`fe fi jlYd`jj`fe nflc[ jlYa\Zk jlZ_ E\e[\i kf Xep dXk\i`Xc lei\`dYlij\[ Zfjk fi
\og\ej\ fi nflc[ dXk\i`Xccp gi\al[`Z\ k_\ c\^Xc fi Zfdd\iZ`Xc gfj`k`fe f] jlZ_ E\e[\i+

&``' P`k_flk c`d`k`e^ k_\ ^\e\iXc`kp f] k_\ ]fi\^f`e^)

&:' Xep E\e[\i k_Xk `j X N+L+ I\ijfe j_Xcc [\c`m\i kf k_\
;fiifn\i Xe[ k_\ :[d`e`jkiXk`m\ :^\ek fe fi gi`fi kf k_\ [Xk\ fe n_`Z_ jlZ_ E\e[\i Y\Zfd\j X E\e[\i
le[\i k_`j :^i\\d\ek &Xe[ ]ifd k`d\ kf k`d\ k_\i\X]k\i lgfe k_\ i\XjfeXYc\ i\hl\jk f] k_\ ;fiifn\i fi k_\
:[d`e`jkiXk`m\ :^\ek') \o\Zlk\[ Zfg`\j f] BKL ?fid P*6 Z\ik`]p`e^ k_Xk jlZ_ E\e[\i `j \o\dgk ]ifd N+L+
]\[\iXc YXZblg n`k__fc[`e^ kXo8

&;' Xep E\e[\i k_Xk `j efk X N+L+ I\ijfe &X |?fi\`^e E\e[\i}'
j_Xcc) kf k_\ \ok\ek `k `j c\^Xccp \ek`kc\[ kf [f jf) [\c`m\i kf k_\ ;fiifn\i Xe[ k_\ :[d`e`jkiXk`m\ :^\ek &`e
jlZ_ eldY\i f] Zfg`\j Xj j_Xcc Y\ i\XjfeXYcp i\hl\jk\[ Yp k_\ i\Z`g`\ek' fe fi gi`fi kf k_\ [Xk\ fe n_`Z_
jlZ_ ?fi\`^e E\e[\i Y\Zfd\j X E\e[\i le[\i k_`j :^i\\d\ek &Xe[ ]ifd k`d\ kf k`d\ k_\i\X]k\i lgfe k_\
i\XjfeXYc\ i\hl\jk f] k_\ ;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek') n_`Z_\m\i f] k_\ ]fccfn`e^ `j Xggc`ZXYc\7

&.' `e k_\ ZXj\ f] X ?fi\`^e E\e[\i ZcX`d`e^ k_\
Y\e\]`kj f] Xe `eZfd\ kXo ki\Xkp kf n_`Z_ k_\ Ne`k\[ LkXk\j `j X gXikp &o' n`k_ i\jg\Zk kf gXpd\ekj f] `ek\i\jk
le[\i Xep EfXe =fZld\ek) \o\Zlk\[ Zfg`\j f] BKL ?fid P*5;>G fi P*5;>G*> \jkXYc`j_`e^ Xe
\o\dgk`fe ]ifd) fi i\[lZk`fe f]) N+L+ ]\[\iXc n`k__fc[`e^ MXo glijlXek kf k_\ |`ek\i\jk} Xik`Zc\ f] jlZ_ kXo
ki\Xkp Xe[ &p' n`k_ i\jg\Zk kf Xep fk_\i Xggc`ZXYc\ gXpd\ekj le[\i Xep EfXe =fZld\ek) BKL ?fid P*
5;>G fi P*5;>G*> \jkXYc`j_`e^ Xe \o\dgk`fe ]ifd) fi i\[lZk`fe f]) N+L+ ]\[\iXc n`k__fc[`e^ MXo
glijlXek kf k_\ |Ylj`e\jj gif]`kj} fi |fk_\i `eZfd\} Xik`Zc\ f] jlZ_ kXo ki\Xkp8

&/' \o\Zlk\[ Zfg`\j f] BKL ?fid P*5><B8

&0' `e k_\ ZXj\ f] X ?fi\`^e E\e[\i ZcX`d`e^ k_\
Y\e\]`kj f] k_\ \o\dgk`fe ]fi gfik]fc`f `ek\i\jk le[\i L\Zk`fe 55.&Z' f] k_\ Bek\ieXc K\m\el\ <f[\) &o' X
Z\ik`]`ZXk\ jlYjkXek`Xccp `e k_\ ]fid f] >o_`Y`k /+-6&['*. _\i\kf kf k_\ \]]\Zk k_Xk jlZ_ ?fi\`^e E\e[\i `j efk
X |YXeb} n`k_`e k_\ d\Xe`e^ f] L\Zk`fe 55.&Z'&0'&:' f] k_\ Bek\ieXc K\m\el\ <f[\) X |.- g\iZ\ek
j_Xi\_fc[\i} f] k_\ ;fiifn\i n`k_`e k_\ d\Xe`e^ f] L\Zk`fe 55.&Z'&0'&;' f] k_\ Bek\ieXc K\m\el\ <f[\) fi
X |Zfekifcc\[ ]fi\`^e ZfigfiXk`fe} [\jZi`Y\[ `e L\Zk`fe 55.&Z'&0'&<' f] k_\ Bek\ieXc K\m\el\ <f[\ &X |N+L+
MXo <fdgc`XeZ\ <\ik`]`ZXk\}' Xe[ &p' \o\Zlk\[ Zfg`\j f] BKL ?fid P*5;>G fi P*5;>G*>8 fi
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&1' kf k_\ \ok\ek X ?fi\`^e E\e[\i `j efk k_\ Y\e\]`Z`Xc
fne\i) \o\Zlk\[ Zfg`\j f] BKL ?fid P*5BFR) XZZfdgXe`\[ Yp BKL ?fid P*5><B) BKL ?fid P*5;>G
fi P*5;>G*>) X N+L+ MXo <fdgc`XeZ\ <\ik`]`ZXk\ jlYjkXek`Xccp `e k_\ ]fid f] >o_`Y`k /+-6&['*/ fi >o_`Y`k
/+-6&['*0) BKL ?fid P*6) fi fk_\i Z\ik`]`ZXk`fe [fZld\ekj ]ifd \XZ_ Y\e\]`Z`Xc fne\i) Xj Xggc`ZXYc\8
gifm`[\[ k_Xk `] k_\ ?fi\`^e E\e[\i `j X gXike\ij_`g Xe[ fe\ fi dfi\ [`i\Zk fi `e[`i\Zk gXike\ij f] jlZ_
?fi\`^e E\e[\i Xi\ ZcX`d`e^ k_\ gfik]fc`f `ek\i\jk \o\dgk`fe) jlZ_ ?fi\`^e E\e[\i dXp gifm`[\ X N+L+ MXo
<fdgc`XeZ\ <\ik`]`ZXk\ jlYjkXek`Xccp `e k_\ ]fid f] >o_`Y`k /+-6&['*1 fe Y\_Xc] f] \XZ_ jlZ_ [`i\Zk Xe[
`e[`i\Zk gXike\i8

&<' Xep ?fi\`^e E\e[\i j_Xcc) kf k_\ \ok\ek `k `j c\^Xccp \ek`kc\[
kf [f jf) [\c`m\i kf k_\ ;fiifn\i Xe[ k_\ :[d`e`jkiXk`m\ :^\ek &`e jlZ_ eldY\i f] Zfg`\j Xj j_Xcc Y\
i\XjfeXYcp i\hl\jk\[ Yp k_\ i\Z`g`\ek' fe fi gi`fi kf k_\ [Xk\ fe n_`Z_ jlZ_ ?fi\`^e E\e[\i Y\Zfd\j X
E\e[\i le[\i k_`j :^i\\d\ek &Xe[ ]ifd k`d\ kf k`d\ k_\i\X]k\i lgfe k_\ i\XjfeXYc\ i\hl\jk f] k_\ ;fiifn\i
fi k_\ :[d`e`jkiXk`m\ :^\ek') \o\Zlk\[ Zfg`\j f] Xep fk_\i ]fid gi\jZi`Y\[ Yp Xggc`ZXYc\ cXn Xj X YXj`j ]fi
ZcX`d`e^ \o\dgk`fe ]ifd fi X i\[lZk`fe `e N+L+ ]\[\iXc n`k__fc[`e^ MXo) [lcp Zfdgc\k\[) kf^\k_\i n`k_
jlZ_ jlggc\d\ekXip [fZld\ekXk`fe Xj dXp Y\ gi\jZi`Y\[ Yp Xggc`ZXYc\ cXn kf g\id`k k_\ ;fiifn\i fi k_\
:[d`e`jkiXk`m\ :^\ek kf [\k\id`e\ k_\ n`k__fc[`e^ fi [\[lZk`fe i\hl`i\[ kf Y\ dX[\8 Xe[

&=' `] X gXpd\ek dX[\ kf X E\e[\i le[\i Xep EfXe =fZld\ek
nflc[ Y\ jlYa\Zk kf N+L+ ]\[\iXc n`k__fc[`e^ MXo `dgfj\[ Yp ?:M<: `] jlZ_ E\e[\i n\i\ kf ]X`c kf Zfdgcp
n`k_ k_\ Xggc`ZXYc\ i\gfik`e^ i\hl`i\d\ekj f] ?:M<: &`eZcl[`e^ k_fj\ ZfekX`e\[ `e L\Zk`fe .14.&Y' fi
.14/&Y' f] k_\ Bek\ieXc K\m\el\ <f[\) Xj Xggc`ZXYc\') jlZ_ E\e[\i j_Xcc [\c`m\i kf k_\ ;fiifn\i Xe[ k_\
:[d`e`jkiXk`m\ :^\ek Xk k_\ k`d\ fi k`d\j gi\jZi`Y\[ Yp cXn Xe[ Xk jlZ_ k`d\ fi k`d\j i\XjfeXYcp i\hl\jk\[
Yp k_\ ;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek jlZ_ [fZld\ekXk`fe gi\jZi`Y\[ Yp Xggc`ZXYc\ cXn &`eZcl[`e^
Xj gi\jZi`Y\[ Yp L\Zk`fe .14.&Y'&0'&<'&`' f] k_\ Bek\ieXc K\m\el\ <f[\' Xe[ jlZ_ X[[`k`feXc [fZld\ekXk`fe
i\XjfeXYcp i\hl\jk\[ Yp k_\ ;fiifn\i fi k_\ :[d`e`jkiXk`m\ :^\ek Xj dXp Y\ e\Z\jjXip ]fi k_\ ;fiifn\i
Xe[ k_\ :[d`e`jkiXk`m\ :^\ek kf Zfdgcp n`k_ k_\`i fYc`^Xk`fej le[\i ?:M<: Xe[ kf [\k\id`e\ k_Xk jlZ_
E\e[\i _Xj Zfdgc`\[ n`k_ jlZ_ E\e[\i~j fYc`^Xk`fej le[\i ?:M<: fi kf [\k\id`e\ k_\ Xdflek kf [\[lZk
Xe[ n`k__fc[ ]ifd jlZ_ gXpd\ek+ Lfc\cp ]fi gligfj\j f] k_`j ZcXlj\ &=') |?:M<:} j_Xcc `eZcl[\ Xep
Xd\e[d\ekj dX[\ kf ?:M<: X]k\i k_\ [Xk\ f] k_`j :^i\\d\ek+

>XZ_ E\e[\i X^i\\j k_Xk `] Xep ]fid fi Z\ik`]`ZXk`fe `k gi\m`fljcp [\c`m\i\[ \og`i\j fi
Y\Zfd\j fYjfc\k\ fi `eXZZliXk\ `e Xep i\jg\Zk) `k j_Xcc lg[Xk\ jlZ_ ]fid fi Z\ik`]`ZXk`fe fi gifdgkcp efk`]p
k_\ :[d`e`jkiXk`m\ :^\ek `e ni`k`e^ f] `kj c\^Xc `eXY`c`kp kf [f jf+

&\' >XZ_ E\e[\i j_Xcc j\m\iXccp `e[\de`]p k_\ :[d`e`jkiXk`m\ :^\ek) n`k_`e .-
[Xpj X]k\i [\dXe[ k_\i\]fi) ]fi &`' Xep Be[\de`]`\[ MXo\j Xkki`YlkXYc\ kf jlZ_ E\e[\i &Ylk fecp kf k_\ \ok\ek
k_Xk Xep EfXe IXikp _Xj efk Xci\X[p `e[\de`]`\[ k_\ :[d`e`jkiXk`m\ :^\ek ]fi jlZ_ Be[\de`]`\[ MXo\j Xe[
n`k_flk c`d`k`e^ k_\ fYc`^Xk`fe f] k_\ EfXe IXik`\j kf [f jf') &``' Xep MXo\j Xkki`YlkXYc\ kf jlZ_ E\e[\i~j
]X`cli\ kf Zfdgcp n`k_ k_\ gifm`j`fej f] L\Zk`fe ./+-4&`' i\cXk`e^ kf k_\ dX`ek\eXeZ\ f] X IXik`Z`gXek
K\^`jk\i Xe[ &```' Xep >oZcl[\[ MXo\j Xkki`YlkXYc\ kf jlZ_ E\e[\i) `e \XZ_ ZXj\) k_Xk Xi\ gXpXYc\ fi gX`[ Yp
k_\ :[d`e`jkiXk`m\ :^\ek `e Zfee\Zk`fe n`k_ Xep EfXe =fZld\ek) Xe[ Xep i\XjfeXYc\ \og\ej\j Xi`j`e^
k_\i\]ifd fi n`k_ i\jg\Zk k_\i\kf) n_\k_\i fi efk jlZ_ MXo\j n\i\ Zfii\Zkcp fi c\^Xccp `dgfj\[ fi Xjj\ik\[
Yp k_\ i\c\mXek @fm\ied\ekXc :lk_fi`kp+ : Z\ik`]`ZXk\ Xj kf k_\ Xdflek f] jlZ_ gXpd\ek fi c`XY`c`kp
[\c`m\i\[ kf Xep E\e[\i Yp k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc Y\ ZfeZclj`m\ XYj\ek dXe`]\jk \iifi+ >XZ_
E\e[\i _\i\Yp Xlk_fi`q\j k_\ :[d`e`jkiXk`m\ :^\ek kf j\k f]] Xe[ Xggcp Xep Xe[ Xcc Xdflekj Xk Xep k`d\
fn`e^ kf jlZ_ E\e[\i le[\i Xep EfXe =fZld\ek fi fk_\in`j\ gXpXYc\ Yp k_\ :[d`e`jkiXk`m\ :^\ek kf k_\
E\e[\i ]ifd Xep fk_\i jfliZ\ X^X`ejk Xep Xdflek [l\ kf k_\ :[d`e`jkiXk`m\ :^\ek le[\i k_`j gXiX^iXg_
&\'+
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&]' B] Xep gXikp [\k\id`e\j) `e `kj jfc\ [`jZi\k`fe \o\iZ`j\[ `e ^ff[ ]X`k_) k_Xk `k _Xj
i\Z\`m\[ X i\]le[ f] Xep MXo\j Xj kf n_`Z_ `k _Xj Y\\e `e[\de`]`\[ glijlXek kf k_`j L\Zk`fe /+.- &`eZcl[`e^
Yp k_\ gXpd\ek f] :[[`k`feXc :dflekj glijlXek kf k_`j L\Zk`fe /+.-') `k j_Xcc gXp kf k_\ `e[\de`]p`e^ gXikp
Xe Xdflek \hlXc kf jlZ_ i\]le[ &Ylk fecp kf k_\ \ok\ek f] `e[\de`kp gXpd\ekj dX[\ le[\i k_`j L\Zk`fe /+.-
n`k_ i\jg\Zk kf k_\ MXo\j ^`m`e^ i`j\ kf jlZ_ i\]le[') e\k f] Xcc flk*f]*gfZb\k \og\ej\j &`eZcl[`e^ MXo\j' f]
jlZ_ `e[\de`]`\[ gXikp Xe[ n`k_flk `ek\i\jk &fk_\i k_Xe Xep `ek\i\jk gX`[ Yp k_\ i\c\mXek @fm\ied\ekXc
:lk_fi`kp n`k_ i\jg\Zk kf jlZ_ i\]le['+ LlZ_ `e[\de`]p`e^ gXikp) lgfe k_\ i\hl\jk f] jlZ_ `e[\de`]`\[
gXikp) j_Xcc i\gXp kf jlZ_ `e[\de`]`\[ gXikp k_\ Xdflek gX`[ fm\i glijlXek kf k_`j gXiX^iXg_ &]' &gclj Xep
g\eXck`\j) `ek\i\jk fi fk_\i Z_Xi^\j `dgfj\[ Yp k_\ i\c\mXek @fm\ied\ekXc :lk_fi`kp' `e k_\ \m\ek k_Xk jlZ_
`e[\de`]`\[ gXikp `j i\hl`i\[ kf i\gXp jlZ_ i\]le[ kf jlZ_ @fm\ied\ekXc :lk_fi`kp+ Gfkn`k_jkXe[`e^
Xepk_`e^ kf k_\ ZfekiXip `e k_`j gXiX^iXg_ &]') `e ef \m\ek n`cc k_\ `e[\de`]`\[ gXikp Y\ i\hl`i\[ kf gXp Xep
Xdflek kf Xe `e[\de`]p`e^ gXikp glijlXek kf k_`j gXiX^iXg_ &]' k_\ gXpd\ek f] n_`Z_ nflc[ gcXZ\ k_\
`e[\de`]`\[ gXikp `e X c\jj ]XmfiXYc\ e\k X]k\i*MXo gfj`k`fe k_Xe k_\ `e[\de`]`\[ gXikp nflc[ _Xm\ Y\\e `e
`] k_\ MXo jlYa\Zk kf `e[\de`]`ZXk`fe Xe[ ^`m`e^ i`j\ kf jlZ_ i\]le[ _X[ efk Y\\e [\[lZk\[) n`k__\c[ fi
fk_\in`j\ `dgfj\[ Xe[ k_\ `e[\de`]`ZXk`fe gXpd\ekj fi X[[`k`feXc Xdflekj n`k_ i\jg\Zk kf jlZ_ MXo _X[
e\m\i Y\\e gX`[+ M_`j gXiX^iXg_ &]' j_Xcc efk Y\ Zfejkil\[ kf i\hl`i\ Xep `e[\de`]`\[ gXikp kf dXb\
XmX`cXYc\ `kj MXo i\kliej &fi Xep fk_\i `e]fidXk`fe i\cXk`e^ kf `kj MXo\j k_Xk `k [\\dj Zfe]`[\ek`Xc' kf k_\
`e[\de`]p`e^ gXikp fi Xep fk_\i I\ijfe+

&^' M_\ fYc`^Xk`fej f] k_\ EfXe IXik`\j le[\i k_`j L\Zk`fe /+.- j_Xcc jlim`m\ k_\
k\id`eXk`fe f] k_`j :^i\\d\ek Xe[ k_\ gXpd\ek f] k_\ HYc`^Xk`fej+

&_' Iifdgkcp X]k\i Xep gXpd\ek f] MXo\j Yp k_\ EfXe IXik`\j kf X @fm\ied\ekXc
:lk_fi`kp glijlXek kf k_`j L\Zk`fe /+.-) k_\ EfXe IXik`\j j_Xcc [\c`m\i kf k_\ :[d`e`jkiXk`m\ :^\ek k_\
fi`^`eXc fi X Z\ik`]`\[ Zfgp f] X i\Z\`gk `jjl\[ Yp jlZ_ @fm\ied\ekXc :lk_fi`kp \m`[\eZ`e^ jlZ_ gXpd\ek)
X Zfgp f] k_\ i\klie i\gfik`e^ jlZ_ gXpd\ek fi fk_\i \m`[\eZ\ f] jlZ_ gXpd\ek i\XjfeXYcp jXk`j]XZkfip kf
k_\ :[d`e`jkiXk`m\ :^\ek+

L\Zk`fe /+.. BeZi\Xj\[ <fjkj Xe[ K\[lZ\[ K\klie+ &X' B] Xep L\Zli\[ IXikp j_Xcc _Xm\
[\k\id`e\[ k_Xk Xep <_Xe^\ `e EXn j_Xcc &`' jlYa\Zk jlZ_ L\Zli\[ IXikp) fi Xep I\ijfe Zfekifcc`e^ jlZ_
L\Zli\[ IXikp kf Xep kXo) [lkp fi fk_\i Z_Xi^\ n`k_ i\jg\Zk kf k_`j :^i\\d\ek fi Xep M\id EfXe dX[\ Yp
jlZ_ :^\ek fi jlZ_ E\e[\i &\oZ\gk ]fi &:' Be[\de`]`\[ MXo\j) &;' MXo\j [\jZi`Y\[ `e ZcXlj\j &Y' k_ifl^_
&[' f] k_\ [\]`e`k`fe f] >oZcl[\[ MXo\j Xe[ &<' <fee\Zk`fe BeZfd\ MXo\j') &``' `dgfj\) df[`]p fi [\\d
Xggc`ZXYc\ Xep i\j\im\) jg\Z`Xc [\gfj`k fi j`d`cXi i\hl`i\d\ek X^X`ejk Xep M\id EfXe fi X^X`ejk Xjj\kj f]
fi _\c[ Yp) fi [\gfj`kj n`k_ fi ]fi k_\ XZZflek f]) fi Zi\[`k \ok\e[\[ Yp) jlZ_ L\Zli\[ IXikp fi Xep I\ijfe
Zfekifcc`e^ jlZ_ L\Zli\[ IXikp fi &```' `dgfj\ fe jlZ_ L\Zli\[ IXikp fi Xep I\ijfe Zfekifcc`e^ jlZ_ L\Zli\[
IXikp Xep fk_\i Zfe[`k`fe i\^Xi[`e^ k_`j :^i\\d\ek fi Xep M\id EfXe) Xe[ k_\ i\jlck f] Xep \m\ek i\]\ii\[
kf `e ZcXlj\j &`') &``' fi &```' XYfm\ j_Xcc Y\ kf `eZi\Xj\ k_\ Zfjk kf jlZ_ L\Zli\[ IXikp f] dXb`e^ Xep M\id
EfXe) fi X^i\\`e^ kf dXb\ Xep M\id EfXe) fi kf i\[lZ\ Xep Xdflek i\Z\`m\[ fi i\Z\`mXYc\ Yp jlZ_ L\Zli\[
IXikp _\i\le[\i) k_\e) lgfe [\dXe[ Yp jlZ_ L\Zli\[ IXikp) k_\ ;fiifn\i j_Xcc gXp kf jlZ_ L\Zli\[ IXikp
jlZ_ X[[`k`feXc Xdflekj Xj n`cc Zfdg\ejXk\ jlZ_ L\Zli\[ IXikp ]fi jlZ_ `eZi\Xj\[ Zfjkj fi i\[lZk`fej `e
Xdflek+

&Y' B] Xep L\Zli\[ IXikp j_Xcc _Xm\ [\k\id`e\[ k_Xk Xep <_Xe^\ `e EXn \`k_\i &`'
X]]\Zkj fi nflc[ X]]\Zk k_\ Xdflek f] ZXg`kXc i\hl`i\[ fi \og\Zk\[ kf Y\ dX`ekX`e\[ Yp jlZ_ L\Zli\[ IXikp
fi Xep I\ijfe Zfekifcc`e^ jlZ_ L\Zli\[ IXikp) Xe[ jlZ_ L\Zli\[ IXikp [\k\id`e\j k_Xk k_\ Xdflek f] jlZ_
ZXg`kXc `j `eZi\Xj\[ Xj X [`i\Zk fi `e[`i\Zk Zfej\hl\eZ\ f] Xep M\id EfXej dX[\ fi dX`ekX`e\[) jlZ_ L\Zli\[
IXikp~j fi jlZ_ fk_\i Zfekifcc`e^ I\ijfe~j fk_\i fYc`^Xk`fej _\i\le[\i) fi &``' _Xj fi nflc[ _Xm\ k_\ \]]\Zk
f] i\[lZ`e^ k_\ iXk\ f] i\klie fe jlZ_ L\Zli\[ IXikp~j fi jlZ_ fk_\i Zfekifcc`e^ I\ijfe~j ZXg`kXc kf X c\m\c
Y\cfn k_Xk n_`Z_ jlZ_ L\Zli\[ IXikp fi jlZ_ Zfekifcc`e^ I\ijfe Zflc[ _Xm\ XZ_`\m\[ Ylk ]fi jlZ_
Z`iZldjkXeZ\j Xj X Zfej\hl\eZ\ f] Xep M\id EfXej dX[\ fi dX`ekX`e\[) fi Xep X^i\\d\ek kf dXb\ M\id

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 52 of 126



14

.../6/0-m+.

EfXej) fi jlZ_ L\Zli\[ IXikp~j fi jlZ_ fk_\i Zfekifcc`e^ I\ijfe~j fk_\i fYc`^Xk`fej _\i\le[\i &`e \XZ_ ZXj\)
kXb`e^ `ekf Zfej`[\iXk`fe) jlZ_ L\Zli\[ IXikp~j fi jlZ_ fk_\i Zfekifcc`e^ I\ijfe~j gfc`Z`\j n`k_ i\jg\Zk kf
ZXg`kXc X[\hlXZp') k_\e) lgfe [\dXe[ Yp jlZ_ L\Zli\[ IXikp) k_\ ;fiifn\i j_Xcc gXp kf jlZ_ L\Zli\[ IXikp
]ifd k`d\ kf k`d\ jlZ_ X[[`k`feXc Xdflekj Xj n`cc Zfdg\ejXk\ jlZ_ L\Zli\[ IXikp ]fi jlZ_ Zfjk f]
dX`ekX`e`e^ jlZ_ `eZi\Xj\[ ZXg`kXc fi jlZ_ i\[lZk`fe `e k_\ iXk\ f] i\klie fe jlZ_ L\Zli\[ IXikp~j fi jlZ_
fk_\i Zfekifcc`e^ I\ijfe~j ZXg`kXc+

&Z' :cc Xdflekj gXpXYc\ le[\i k_`j L\Zk`fe /+.. j_Xcc Y\Xi `ek\i\jk ]ifd k_\ [Xk\
k_Xk `j .- [Xpj X]k\i k_\ [Xk\ f] [\dXe[ Yp Xep L\Zli\[ IXikp lek`c gXpd\ek `e ]lcc kf jlZ_ L\Zli\[ IXikp Xk
k_\ K\]\i\eZ\ KXk\+ : Z\ik`]`ZXk\ f] jlZ_ L\Zli\[ IXikp ZcX`d`e^ Zfdg\ejXk`fe le[\i k_`j L\Zk`fe /+..)
jg\Z`]p`e^ k_\ \m\ek _\i\`e XYfm\ [\jZi`Y\[ Xe[ k_\ eXkli\ f] jlZ_ \m\ek j_Xcc Y\ jlYd`kk\[ Yp jlZ_ L\Zli\[
IXikp kf k_\ ;fiifn\i) j\kk`e^ ]fik_ k_\ X[[`k`feXc Xdflek [l\ Xe[ Xe \ogcXeXk`fe f] k_\ ZXcZlcXk`fe k_\i\f])
Xe[ jlZ_ L\Zli\[ IXikp~j i\Xjfej ]fi `emfb`e^ k_\ gifm`j`fej f] k_`j L\Zk`fe /+..) Xe[ j_Xcc Y\ ]`eXc Xe[
ZfeZclj`m\ XYj\ek dXe`]\jk \iifi+

&[' ?X`cli\ fi [\cXp fe k_\ gXik f] Xep E\e[\i kf [\dXe[ Zfdg\ejXk`fe glijlXek kf
k_\ ]fi\^f`e^ gifm`j`fej f] k_`j L\Zk`fe /+.. j_Xcc efk Zfejk`klk\ X nX`m\i f] jlZ_ E\e[\i~j i`^_k kf [\dXe[
jlZ_ Zfdg\ejXk`fe8 gifm`[\[ k_Xk k_\ ;fiifn\i j_Xcc efk Y\ i\hl`i\[ kf Zfdg\ejXk\ X E\e[\i glijlXek kf
k_\ ]fi\^f`e^ gifm`j`fej f] k_`j L\Zk`fe /+.. ]fi Xep `eZi\Xj\[ Zfjkj `eZlii\[ fi i\[lZk`fej jl]]\i\[ dfi\
k_Xe e`e\ &6' dfek_j gi`fi kf k_\ [Xk\ k_Xk jlZ_ E\e[\i efk`]`\j k_\ ;fiifn\i f] k_\ <_Xe^\ `e EXn ^`m`e^
i`j\ kf jlZ_ `eZi\Xj\[ Zfjkj fi i\[lZk`fej Xe[ f] jlZ_ E\e[\i~j `ek\ek`fe kf ZcX`d Zfdg\ejXk`fe k_\i\]fi
&\oZ\gk k_Xk) `] k_\ <_Xe^\ `e EXn ^`m`e^ i`j\ kf jlZ_ `eZi\Xj\[ Zfjkj fi i\[lZk`fej `j i\kifXZk`m\) k_\e k_\
e`e\*dfek_ g\i`f[ i\]\ii\[ kf XYfm\ j_Xcc Y\ \ok\e[\[ kf `eZcl[\ k_\ g\i`f[ f] i\kifXZk`m\ \]]\Zk k_\i\f]'+

&\' M_\ fYc`^Xk`fej f] k_\ EfXe IXik`\j le[\i k_`j L\Zk`fe /+.. j_Xcc jlim`m\ k_\
k\id`eXk`fe f] k_`j :^i\\d\ek Xe[ k_\ gXpd\ek f] k_\ M\id EfXej Xe[ Xcc fk_\i Xdflekj gXpXYc\ _\i\le[\i+

L\Zk`fe /+./ <_Xe^\j `e EXn8 BdgiXZk`ZXY`c`kp fi Bcc\^Xc`kp+

&X' :[aljk\[ M\id LH?K dXp Y\ X[aljk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek n`k_
i\jg\Zk kf Xep E\e[\i fe X gifjg\Zk`m\ YXj`j kf kXb\ `ekf XZZflek Xep X[[`k`feXc fi `eZi\Xj\[ Zfjkj [l\ kf
Z_Xe^\j `e Xggc`ZXYc\ cXn fZZlii`e^ jlYj\hl\ek kf k_\ Zfdd\eZ\d\ek f] k_\ k_\e Xggc`ZXYc\ Bek\i\jk I\i`f[)
`eZcl[`e^ Z_Xe^\j `e kXo cXnj &\oZ\gk kf k_\ \ok\ek jlZ_ Z_Xe^\j i\jlck `e k_\ E\e[\i Y\Zfd`e^ c`XYc\ ]fi
Be[\de`]`\[ MXo\j fi >oZcl[\[ MXo\j' Xe[ Z_Xe^\j `e k_\ i\j\im\ i\hl`i\d\ekj `dgfj\[ Yp k_\ ;fXi[ f]
@fm\iefij f] k_\ ?\[\iXc K\j\im\ Lpjk\d &fi Xep jlZZ\jjfi') n_`Z_ X[[`k`feXc fi `eZi\Xj\[ Zfjkj nflc[
`eZi\Xj\ k_\ Zfjk f] ]le[`e^ cfXej Y\Xi`e^ `ek\i\jk Xk :[aljk\[ M\id LH?K+ Be Xep jlZ_ \m\ek) k_\ X]]\Zk\[
E\e[\i j_Xcc ^`m\ k_\ ;fiifn\i Xe[ k_\ :[d`e`jkiXk`m\ :^\ek efk`Z\ f] jlZ_ X [\k\id`eXk`fe Xe[ X[aljkd\ek
Xe[ k_\ :[d`e`jkiXk`m\ :^\ek gifdgkcp j_Xcc kiXejd`k k_\ efk`Z\ kf \XZ_ fk_\i E\e[\i Xe[) lgfe `kj i\Z\`gk
f] k_\ efk`Z\ ]ifd k_\ X]]\Zk\[ E\e[\i) k_\ ;fiifn\i dXp) Yp efk`Z\ kf jlZ_ X]]\Zk\[ E\e[\i &`' i\hl`i\ jlZ_
E\e[\i kf ]lie`j_ kf k_\ ;fiifn\i X jkXk\d\ek j\kk`e^ ]fik_ k_\ YXj`j ]fi X[aljk`e^ jlZ_ :[aljk\[ M\id
LH?K Xe[ k_\ d\k_f[ ]fi [\k\id`e`e^ k_\ Xdflek f] jlZ_ X[aljkd\ek) fi &``' i\gXp k_\ LH?K EfXej n`k_
i\jg\Zk kf n_`Z_ jlZ_ X[aljkd\ek `j dX[\ &kf^\k_\i n`k_ Xep Xdflekj [l\ le[\i L\Zk`fe /+.-'+

&Y' Be k_\ \m\ek k_Xk Xep Z_Xe^\ `e dXib\k Zfe[`k`fej fi Xep cXn) i\^lcXk`fe) ki\Xkp)
fi [`i\Zk`m\) fi Xep Z_Xe^\ k_\i\`e fi `e k_\ `ek\igi\kXk`fe f] Xggc`ZXk`fe k_\i\f]) j_Xcc Xk Xep k`d\ X]k\i k_\
[Xk\ _\i\f]) `e k_\ i\XjfeXYc\ fg`e`fe f] Xep E\e[\i) dXb\ `k lecXn]lc fi `dgiXZk`ZXc ]fi jlZ_ E\e[\i kf
]le[ fi dX`ekX`e LH?K EfXej fi kf Zfek`el\ jlZ_ ]le[`e^ fi dX`ekX`e`e^) fi kf [\k\id`e\ fi Z_Xi^\ `ek\i\jk
iXk\j Xk :[aljk\[ M\id LH?K) jlZ_ E\e[\i j_Xcc ^`m\ efk`Z\ f] jlZ_ Z_Xe^\[ Z`iZldjkXeZ\j kf k_\ ;fiifn\i
Xe[ k_\ :[d`e`jkiXk`m\ :^\ek) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek gifdgkcp j_Xcc kiXejd`k k_\ efk`Z\ kf \XZ_
fk_\i E\e[\i Xe[ &`' `e k_\ ZXj\ f] Xep LH?K EfXej f] jlZ_ E\e[\i k_Xk Xi\ flkjkXe[`e^) k_\ [Xk\ jg\Z`]`\[
`e jlZ_ E\e[\i~j efk`Z\ j_Xcc Y\ [\\d\[ kf Y\ k_\ cXjk [Xp f] k_\ Bek\i\jk I\i`f[ f] jlZ_ LH?K EfXej) Xe[
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`ek\i\jk lgfe k_\ LH?K EfXej f] jlZ_ E\e[\i k_\i\X]k\i j_Xcc XZZil\ `ek\i\jk Xk k_\ iXk\ k_\e Xggc`ZXYc\ kf
K\]\i\eZ\ KXk\ EfXej f] k_\ jXd\ kpg\ _\i\le[\i) Xe[ &``' k_\ ;fiifn\i j_Xcc efk Y\ \ek`kc\[ kf \c\Zk k_\
LH?K Hgk`fe &`eZcl[`e^ `e Xep Yfiifn`e^) Zfem\ij`fe fi Zfek`elXk`fe k_\e Y\`e^ i\hl\jk\[' lek`c jlZ_
E\e[\i [\k\id`e\j k_Xk `k nflc[ ef cfe^\i Y\ lecXn]lc fi `dgiXZk`ZXc kf [f jf+

&Z' M_\ fYc`^Xk`fej f] k_\ EfXe IXik`\j le[\i k_`j L\Zk`fe /+./ j_Xcc jlim`m\ k_\
k\id`eXk`fe f] k_`j :^i\\d\ek Xe[ k_\ gXpd\ek f] k_\ EfXej Xe[ Xcc fk_\i Xdflekj gXpXYc\ _\i\le[\i+

ARTICLE III

[INTENTIONALLY OMITTED]

ARTICLE IV

APPLICATION OF PAYMENTS; DEFAULTING LENDERS

L\Zk`fe 1+-. IXpd\ekj8 <fdglkXk`fej Xe[ LkXk\d\ekj+ &X' M_\ ;fiifn\i n`cc dXb\
\XZ_ gXpd\ek) fi [\gfj`k kf k_\ ?le[`e^ :ZZflek) le[\i k_`j :^i\\d\ek efk cXk\i k_Xe ./7-- effe &G\n
Rfib <`kp k`d\' fe k_\ [Xp n_\e [l\) `e cXn]lc dfe\p f] k_\ Ne`k\[ LkXk\j f] :d\i`ZX Xe[ `e `dd\[`Xk\cp
XmX`cXYc\ ]le[j) kf k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj fi k_\ ?le[`e^ :ZZflek) Xj dXp Y\ i\hl`i\[+ :cc
gXpd\ekj i\Z\`m\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek X]k\i ./7-- effe &G\n Rfib <`kp k`d\' fe Xep ;lj`e\jj
=Xp dXp) `e k_\ :[d`e`jkiXk`m\ :^\ek~j jfc\ [`jZi\k`fe) Y\ Zi\[`k\[ kf k_\ EfXe :ZZflek fe k_\ e\ok
jlZZ\\[`e^ ;lj`e\jj =Xp+ :cc gXpd\ekj j_Xcc Y\ dX[\ Yp k_\ ;fiifn\i n`k_flk j\k*f]]) Zflek\iZcX`d)
i\Zflgd\ek) [\[lZk`fe fi fk_\i [\]\ej\ kf k_\ :^\ekj Xe[ k_\ E\e[\ij+ >oZ\gk Xj gifm`[\[ `e L\Zk`fe /+-/)
X]k\i i\Z\`gk kf k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj) k_\ :[d`e`jkiXk`m\ :^\ek n`cc gifdgkcp k_\i\X]k\i
ZXlj\ kf Y\ [`jki`Ylk\[ c`b\ ]le[j i\cXk`e^ kf k_\ gXpd\ek f] gi`eZ`gXc iXkXYcp kf k_\ E\e[\ij `e XZZfi[XeZ\
n`k_ k_\`i Iif KXkX L_Xi\j Xe[ c`b\ ]le[j i\cXk`e^ kf k_\ gXpd\ek f] Xep fk_\i Xdflek gXpXYc\ kf Xep E\e[\i
kf jlZ_ E\e[\i) `e \XZ_ ZXj\ kf Y\ Xggc`\[ `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek+ M_\ E\e[\ij
Xe[ k_\ ;fiifn\i _\i\Yp Xlk_fi`q\ k_\ :[d`e`jkiXk`m\ :^\ek kf) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek dXp `e `kj
jfc\ [`jZi\k`fe) ]ifd k`d\ kf k`d\) Z_Xi^\ k_\ EfXe :ZZflek f] k_\ ;fiifn\i n`k_ Xep Xdflek [l\ Xe[
gXpXYc\ Yp k_\ ;fiifn\i le[\i Xep EfXe =fZld\ek+ Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip ZfekX`e\[
`e k_`j :^i\\d\ek) \XZ_ f] k_\ E\e[\ij Xe[ k_\ ;fiifn\i X^i\\j k_Xk k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\
k_\ i`^_k kf dXb\ jlZ_ Z_Xi^\j n_\k_\i fi efk Xep =\]Xlck fi >m\ek f] =\]Xlck j_Xcc _Xm\ fZZlii\[ Xe[ Y\
Zfek`el`e^ fi n_\k_\i Xep f] k_\ Zfe[`k`fej gi\Z\[\ek `e L\Zk`fe 2+-1) L\Zk`fe 2+-0) L\Zk`fe 2+-1 fi L\Zk`fe
2+-2 _Xm\ Y\\e jXk`j]`\[+ :ep Xdflek Z_Xi^\[ kf k_\ EfXe :ZZflek f] k_\ ;fiifn\i j_Xcc Y\ X[[\[ kf k_\
gi`eZ`gXc Xdflek f] k_\ Bek\i`d M\id EfXej fi ?`eXc M\id EfXej) Xj [\k\id`e\[ Yp k_\ :[d`e`jkiXk`m\
:^\ek) Yp ZXg`kXc`q`e^ jlZ_ Xdflek Xe[ X[[`e^ jlZ_ ZXg`kXc`q\[ Xdflek kf k_\ flkjkXe[`e^ gi`eZ`gXc Xdflek
f] jlZ_ M\id EfXej+ M_\ E\e[\ij Xe[ k_\ ;fiifn\i Zfe]`id k_Xk Xep Z_Xi^\j n_`Z_ k_\ :[d`e`jkiXk`m\
:^\ek dXp jf dXb\ kf k_\ EfXe :ZZflek f] k_\ ;fiifn\i Xj _\i\`e gifm`[\[ n`cc Y\ dX[\ Xj Xe
XZZfddf[Xk`fe kf k_\ ;fiifn\i Xe[ jfc\cp Xk k_\ :[d`e`jkiXk`m\ :^\ek~j [`jZi\k`fe) gifm`[\[ k_Xk k_\
:[d`e`jkiXk`m\ :^\ek j_Xcc ]ifd k`d\ kf k`d\ lgfe k_\ i\hl\jk f] k_\ <fccXk\iXc :^\ek) Z_Xi^\ k_\ EfXe
:ZZflek f] k_\ ;fiifn\i n`k_ Xep Xdflek [l\ Xe[ gXpXYc\ le[\i Xep EfXe =fZld\ek+ P_\e\m\i Xep
gXpd\ek kf Y\ dX[\ le[\i Xep jlZ_ EfXe =fZld\ek j_Xcc Y\ jkXk\[ kf Y\ [l\ fe X [Xp fk_\i k_Xe X ;lj`e\jj
=Xp) jlZ_ gXpd\ek j_Xcc Y\ dX[\ fe k_\ e\ok jlZZ\\[`e^ ;lj`e\jj =Xp Xe[ jlZ_ \ok\ej`fe f] k`d\ j_Xcc `e
jlZ_ ZXj\ Y\ `eZcl[\[ `e k_\ ZfdglkXk`fe f] `ek\i\jk fi ]\\j) Xj k_\ ZXj\ dXp Y\+ :cc ZfdglkXk`fej f] ]\\j
j_Xcc Y\ dX[\ Yp k_\ :[d`e`jkiXk`m\ :^\ek fe k_\ YXj`j f] X p\Xi f] 03- [Xpj ]fi k_\ XZklXc eldY\i f] [Xpj+
>XZ_ [\k\id`eXk`fe Yp k_\ :[d`e`jkiXk`m\ :^\ek f] Xe `ek\i\jk iXk\ fi ]\\j _\i\le[\i j_Xcc Y\ ZfeZclj`m\
Xe[ Y`e[`e^ ]fi Xcc gligfj\j `e k_\ XYj\eZ\ f] dXe`]\jk \iifi+

&Y' B] i\hl\jk\[) k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc gifm`[\ k_\ ;fiifn\i) X]k\i k_\ \e[ f] X
ZXc\e[Xi dfek_) X jlddXip jkXk\d\ek &`e k_\ ]fid ]ifd k`d\ kf k`d\ lj\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek' f]

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 54 of 126



16

.../6/0-m+.

k_\ fg\e`e^ Xe[ Zcfj`e^ [X`cp YXcXeZ\j `e k_\ EfXe :ZZflek f] k_\ ;fiifn\i [li`e^ jlZ_ dfek_) k_\
Xdflekj Xe[ [Xk\j f] Xcc M\id EfXej dX[\ kf k_\ ;fiifn\i [li`e^ jlZ_ dfek_) k_\ Xdflekj Xe[ [Xk\j f]
Xcc gXpd\ekj fe XZZflek f] k_\ M\id EfXej kf k_\ ;fiifn\i [li`e^ jlZ_ dfek_ Xe[ k_\ M\id EfXej kf
n_`Z_ jlZ_ gXpd\ekj n\i\ Xggc`\[) k_\ Xdflek f] `ek\i\jk XZZil\[ fe k_\ M\id EfXej kf k_\ ;fiifn\i
[li`e^ jlZ_ dfek_) Xe[ k_\ Xdflek Xe[ eXkli\ f] Xep Z_Xi^\j kf k_\ EfXe :ZZflek dX[\ [li`e^ jlZ_ dfek_
fe XZZflek f] ]\\j) Zfdd`jj`fej) \og\ej\j Xe[ fk_\i HYc`^Xk`fej+ :cc \eki`\j fe Xep jlZ_ jkXk\d\ek j_Xcc
Y\ gi\jld\[ kf Y\ Zfii\Zk Xe[) 0- [Xpj X]k\i k_\ jXd\ `j j\ek) j_Xcc Y\ ]`eXc Xe[ ZfeZclj`m\ XYj\ek dXe`]\jk
\iifi+

L\Zk`fe 1+-/ L_Xi`e^ f] IXpd\ekj+ >oZ\gk Xj gifm`[\[ `e L\Zk`fe /+-/ _\i\f]) `] Xep
E\e[\i j_Xcc fYkX`e Xep gXpd\ek &n_\k_\i mfclekXip) `emfclekXip) k_ifl^_ k_\ \o\iZ`j\ f] Xep i`^_k f] j\k*
f]]) fi fk_\in`j\' fe XZZflek f] Xep HYc`^Xk`fe `e \oZ\jj f] `kj iXkXYc\ j_Xi\ f] gXpd\ekj fe XZZflek f]
j`d`cXi fYc`^Xk`fej fYkX`e\[ Yp Xcc k_\ E\e[\ij) jlZ_ E\e[\i j_Xcc ]fik_n`k_ gliZ_Xj\ ]ifd k_\ fk_\i E\e[\ij
jlZ_ gXik`Z`gXk`fej `e jlZ_ j`d`cXi fYc`^Xk`fej _\c[ Yp k_\d Xj j_Xcc Y\ e\Z\jjXip kf ZXlj\ jlZ_ gliZ_Xj`e^
E\e[\i kf j_Xi\ k_\ \oZ\jj gXpd\ek iXkXYcp n`k_ \XZ_ f] k_\d8 gifm`[\[) _fn\m\i) k_Xk &X' `] Xcc fi Xep
gfik`fe f] jlZ_ \oZ\jj gXpd\ek `j k_\i\X]k\i i\Zfm\i\[ ]ifd jlZ_ gliZ_Xj`e^ E\e[\i) jlZ_ gliZ_Xj\ ]ifd
\XZ_ E\e[\i j_Xcc Y\ i\jZ`e[\[ Xe[ \XZ_ E\e[\i j_Xcc i\gXp kf k_\ gliZ_Xj`e^ E\e[\i k_\ gliZ_Xj\ gi`Z\ kf
k_\ \ok\ek f] jlZ_ i\Zfm\ip kf^\k_\i n`k_ Xe Xdflek \hlXc kf jlZ_ E\e[\i~j iXkXYc\ j_Xi\ &XZZfi[`e^ kf k_\
gifgfik`fe f] &`' k_\ Xdflek f] jlZ_ E\e[\i~j i\hl`i\[ i\gXpd\ek kf &``' k_\ kfkXc Xdflek jf i\Zfm\i\[ ]ifd
k_\ gliZ_Xj`e^ E\e[\i' f] Xep `ek\i\jk fi fk_\i Xdflek gX`[ Yp k_\ gliZ_Xj`e^ E\e[\i `e i\jg\Zk f] k_\ kfkXc
Xdflek jf i\Zfm\i\[ Xe[ &Y' k_\ gifm`j`fej f] k_`j L\Zk`fe j_Xcc efk Y\ Zfejkil\[ kf Xggcp kf &`' Xep gXpd\ek
dX[\ Yp k_\ ;fiifn\i glijlXek kf Xe[ `e XZZfi[XeZ\ n`k_ k_\ \ogi\jj k\idj f] k_`j :^i\\d\ek &`eZcl[`e^
k_\ Xggc`ZXk`fe f] ]le[j Xi`j`e^ ]ifd k_\ \o`jk\eZ\ f] X =\]Xlck`e^ E\e[\i Xe[ Xep gXpd\ek f] Xe
Xd\e[d\ek) Zfej\ek fi nX`m\i ]\\ kf Zfej\ek`e^ E\e[\ij glijlXek kf Xe \]]\Zk`m\ Xd\e[d\ek) Zfej\ek fi
nX`m\i n`k_ i\jg\Zk kf k_`j :^i\\d\ek') fi &``' Xep gXpd\ek fYkX`e\[ Yp X E\e[\i Xj Zfej`[\iXk`fe ]fi k_\
Xjj`^ed\ek f] fi jXc\ f] X gXik`Z`gXk`fe `e Xep f] `kj M\id EfXej) fk_\i k_Xe kf Xep EfXe IXikp fi Xep
LlYj`[`Xip k_\i\f] &Xj kf n_`Z_ k_\ gifm`j`fej f] k_`j L\Zk`fe j_Xcc Xggcp'+ M_\ ;fiifn\i X^i\\j k_Xk Xep
E\e[\i jf gliZ_Xj`e^ X gXik`Z`gXk`fe ]ifd Xefk_\i E\e[\i glijlXek kf k_`j L\Zk`fe dXp) kf k_\ ]lcc\jk \ok\ek
g\id`kk\[ Yp cXn) \o\iZ`j\ Xcc f] `kj i`^_kj &`eZcl[`e^ k_\ E\e[\i~j i`^_k f] j\k*f]]' n`k_ i\jg\Zk kf jlZ_
gXik`Z`gXk`fe Xj ]lccp Xj `] jlZ_ E\e[\i n\i\ k_\ [`i\Zk Zi\[`kfi f] k_\ ;fiifn\i `e k_\ Xdflek f] jlZ_
gXik`Z`gXk`fe+

L\Zk`fe 1+-0 :ggfik`fed\ek f] IXpd\ekj+ LlYa\Zk kf L\Zk`fe /+-/ _\i\f]7

&X' :cc gXpd\ekj f] gi`eZ`gXc Xe[ `ek\i\jk `e i\jg\Zk f] flkjkXe[`e^ M\id EfXej) Xcc
gXpd\ekj f] ]\\j &fk_\i k_Xe k_\ ]\\j j\k ]fik_ `e L\Zk`fe /+-4 _\i\f]' Xe[ Xcc fk_\i gXpd\ekj `e i\jg\Zk f]
Xep fk_\i HYc`^Xk`fej) j_Xcc Y\ XccfZXk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek Xdfe^ jlZ_ f] k_\ E\e[\ij Xj Xi\
\ek`kc\[ k_\i\kf) `e gifgfik`fe kf k_\`i i\jg\Zk`m\ Iif KXkX L_Xi\j fi fk_\in`j\ Xj gifm`[\[ _\i\`e fi) `e
i\jg\Zk f] gXpd\ekj efk dX[\ fe XZZflek f] M\id EfXej) Xj [\j`^eXk\[ Yp k_\ I\ijfe dXb`e^ gXpd\ek
n_\e k_\ gXpd\ek `j dX[\+

&Y' :]k\i k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xe >m\ek f] =\]Xlck) k_\
:[d`e`jkiXk`m\ :^\ek dXp) Xe[ lgfe k_\ [`i\Zk`fe f] k_\ <fccXk\iXc :^\ek fi k_\ K\hl`i\[ E\e[\ij j_Xcc)
Xggcp Xcc gXpd\ekj `e i\jg\Zk f] Xep HYc`^Xk`fej) `eZcl[`e^ n`k_flk c`d`kXk`fe) Xcc gifZ\\[j f] k_\ <fccXk\iXc)
jlYa\Zk kf k_\ gifm`j`fej f] k_`j :^i\\d\ek) &`' ]`ijk) iXkXYcp kf gXp k_\ HYc`^Xk`fej `e i\jg\Zk f] Xep ]\\j)
\og\ej\ i\`dYlij\d\ekj) `e[\de`k`\j Xe[ fk_\i Xdflekj k_\e [l\ Xe[ gXpXYc\ kf k_\ :^\ekj Xe[ E\e[\ij
lek`c gX`[ `e ]lcc8 &``' j\Zfe[) iXkXYcp kf gXp `ek\i\jk k_\e [l\ Xe[ gXpXYc\ `e i\jg\Zk f] k_\ M\id EfXej lek`c
gX`[ `e ]lcc8 &```' k_`i[) iXkXYcp kf gXp gi`eZ`gXc f]) Xe[ >o`k ?\\ i\cXk`e^ kf) k_\ M\id EfXej lek`c gX`[ `e ]lcc8
Xe[ &`m' ]flik_) iXkXYcp kf k_\ gXpd\ek f] Xcc fk_\i HYc`^Xk`fej lek`c gX`[ `e ]lcc+
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&Z' ?fi gligfj\j f] L\Zk`fe 1+-0&Y' |gX`[ `e ]lcc} d\Xej gXpd\ek `e ZXj_ f] Xcc
Xdflekj fn`e^ le[\i k_\ EfXe =fZld\ekj XZZfi[`e^ kf k_\ k\idj k_\i\f]) `eZcl[`e^ cfXe ]\\j) j\im`Z\ ]\\j)
gif]\jj`feXc ]\\j) `ek\i\jk) [\]Xlck `ek\i\jk) `ek\i\jk fe `ek\i\jk) Xe[ \og\ej\ i\`dYlij\d\ekj) n_\k_\i fi efk
k_\ jXd\ nflc[ Y\ fi `j Xccfn\[ fi [`jXccfn\[ `e n_fc\ fi `e gXik `e Xep Bejfcm\eZp IifZ\\[`e^+

&[' Be k_\ \m\ek f] X [`i\Zk Zfe]c`Zk Y\kn\\e k_\ gi`fi`kp gifm`j`fej f] k_`j L\Zk`fe
1+-0 Xe[ fk_\i gifm`j`fej ZfekX`e\[ `e Xep fk_\i EfXe =fZld\ek) `k `j k_\ `ek\ek`fe f] k_\ gXik`\j _\i\kf
k_Xk Yfk_ jlZ_ gi`fi`kp gifm`j`fej `e jlZ_ [fZld\ekj j_Xcc Y\ i\X[ kf^\k_\i Xe[ Zfejkil\[) kf k_\ ]lcc\jk
\ok\ek gfjj`Yc\) kf Y\ `e ZfeZ\ik n`k_ \XZ_ fk_\i+ Be k_\ \m\ek f] Xep XZklXc) `ii\ZfeZ`cXYc\ Zfe]c`Zk k_Xk
ZXeefk Y\ i\jfcm\[ Xj X]fi\jX`[) k_\ k\idj Xe[ gifm`j`fej f] L\Zk`fe 1+-0 j_Xcc Zfekifc Xe[ ^fm\ie+

L\Zk`fe 1+-1 =\]Xlck`e^ E\e[\ij+ Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip ZfekX`e\[
`e k_`j :^i\\d\ek) `] Xep E\e[\i Y\Zfd\j X =\]Xlck`e^ E\e[\i) k_\e) lek`c jlZ_ k`d\ Xj jlZ_ E\e[\i `j ef
cfe^\i X =\]Xlck`e^ E\e[\i) kf k_\ \ok\ek g\id`kk\[ Yp Xggc`ZXYc\ cXn7

&X' LlZ_ =\]Xlck`e^ E\e[\i~j i`^_k kf Xggifm\ fi [`jXggifm\ Xep Xd\e[d\ek)
nX`m\i fi Zfej\ek n`k_ i\jg\Zk kf k_`j :^i\\d\ek j_Xcc Y\ i\jki`Zk\[ Xj j\k ]fik_ `e L\Zk`fe ./+-/+

&Y' M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc efk Y\ fYc`^Xk\[ kf kiXej]\i kf jlZ_ =\]Xlck`e^
E\e[\i Xep gXpd\ekj dX[\ Yp k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\ :^\ek ]fi jlZ_ =\]Xlck`e^ E\e[\i~j
Y\e\]`k) Xe[) `e k_\ XYj\eZ\ f] jlZ_ kiXej]\i kf jlZ_ =\]Xlck`e^ E\e[\i) k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc
kiXej]\i Xep jlZ_ gXpd\ekj kf \XZ_ fk_\i efe*=\]Xlck`e^ E\e[\i iXkXYcp `e XZZfi[XeZ\ n`k_ k_\`i Iif KXkX
L_Xi\j &n`k_flk ^`m`e^ \]]\Zk kf k_\ Iif KXkX L_Xi\j f] jlZ_ =\]Xlck`e^ E\e[\i' &Ylk fecp kf k_\ \ok\ek k_Xk
jlZ_ =\]Xlck`e^ E\e[\i~j M\id EfXej n\i\ ]le[\[ Yp k_\ fk_\i E\e[\ij' fi) `] jf [`i\Zk\[ Yp k_\ ;fiifn\i
Xe[ `] ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ &Xe[ kf k_\ \ok\ek jlZ_ =\]Xlck`e^
E\e[\i~j M\id EfXej n\i\ efk ]le[\[ Yp k_\ fk_\i E\e[\ij') i\kX`e k_\ jXd\ kf Y\ i\*X[mXeZ\[ kf k_\
;fiifn\i Xj `] jlZ_ =\]Xlck`e^ E\e[\i _X[ dX[\ jlZ_ M\id EfXej kf k_\ ;fiifn\i+ LlYa\Zk kf k_\
]fi\^f`e^) k_\ :[d`e`jkiXk`m\ :^\ek dXp _fc[ Xe[) `e `kj [`jZi\k`fe) i\*c\e[ kf k_\ ;fiifn\i ]fi k_\ XZZflek
f] jlZ_ =\]Xlck`e^ E\e[\i k_\ Xdflek f] Xcc jlZ_ gXpd\ekj i\Z\`m\[ Xe[ i\kX`e\[ Yp k_\ :[d`e`jkiXk`m\
:^\ek ]fi k_\ XZZflek f] jlZ_ =\]Xlck`e^ E\e[\i+

&Z' :ep jlZ_ ]X`cli\ kf ]le[ Yp Xep =\]Xlck`e^ E\e[\i j_Xcc Zfejk`klk\ X dXk\i`Xc
Yi\XZ_ Yp jlZ_ =\]Xlck`e^ E\e[\i f] k_`j :^i\\d\ek Xe[ j_Xcc \ek`kc\ k_\ :[d`e`jkiXk`m\ :^\ek kf i\gcXZ\
k_\ =\]Xlck`e^ E\e[\i n`k_ fe\ fi dfi\ jlYjk`klk\ E\e[\ij) Xe[ k_\ =\]Xlck`e^ E\e[\i j_Xcc _Xm\ ef i`^_k
kf i\]lj\ kf Y\ i\gcXZ\[ _\i\le[\i+ LlZ_ efk`Z\ kf i\gcXZ\ k_\ =\]Xlck`e^ E\e[\i j_Xcc jg\Z`]p Xe \]]\Zk`m\
[Xk\ ]fi jlZ_ i\gcXZ\d\ek) n_`Z_ [Xk\ j_Xcc efk Y\ cXk\i k_Xe .2 ;lj`e\jj =Xpj X]k\i k_\ [Xk\ jlZ_ efk`Z\ `j
^`m\e+ Ii`fi kf k_\ \]]\Zk`m\ [Xk\ f] jlZ_ i\gcXZ\d\ek) k_\ =\]Xlck`e^ E\e[\i j_Xcc \o\Zlk\ Xe[ [\c`m\i Xe
:jj`^ed\ek Xe[ :ZZ\gkXeZ\) jlYa\Zk fecp kf k_\ =\]Xlck`e^ E\e[\i Y\`e^ i\gX`[ `kj j_Xi\ f] k_\ flkjkXe[`e^
HYc`^Xk`fej n`k_flk Xep gi\d`ld fi g\eXckp f] Xep b`e[ n_Xkjf\m\i+ B] k_\ =\]Xlck`e^ E\e[\i j_Xcc i\]lj\
fi ]X`c kf \o\Zlk\ Xe[ [\c`m\i Xep jlZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\ gi`fi kf k_\ \]]\Zk`m\ [Xk\ f] jlZ_
i\gcXZ\d\ek) k_\ =\]Xlck`e^ E\e[\i j_Xcc Y\ [\\d\[ kf _Xm\ \o\Zlk\[ Xe[ [\c`m\i\[ jlZ_ :jj`^ed\ek Xe[
:ZZ\gkXeZ\+ M_\ i\gcXZ\d\ek f] Xep =\]Xlck`e^ E\e[\i j_Xcc Y\ dX[\ `e XZZfi[XeZ\ n`k_ k_\ k\idj f]
L\Zk`fe ./+-4+

&[' M_\ fg\iXk`fe f] k_`j L\Zk`fe j_Xcc efk Y\ Zfejkil\[ kf `eZi\Xj\ fi fk_\in`j\
X]]\Zk k_\ M\id EfXe <fdd`kd\ekj f] Xep E\e[\i) kf i\c`\m\ fi \oZlj\ k_\ g\i]fidXeZ\ Yp jlZ_ =\]Xlck`e^
E\e[\i fi Xep fk_\i E\e[\i f] `kj [lk`\j Xe[ fYc`^Xk`fej _\i\le[\i) fi kf i\c`\m\ fi \oZlj\ k_\ g\i]fidXeZ\
Yp k_\ ;fiifn\i f] `kj [lk`\j Xe[ fYc`^Xk`fej _\i\le[\i kf k_\ :[d`e`jkiXk`m\ :^\ek fi kf k_\ E\e[\ij fk_\i
k_Xe jlZ_ =\]Xlck`e^ E\e[\i+
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&\' M_`j L\Zk`fe j_Xcc i\dX`e \]]\Zk`m\ n`k_ i\jg\Zk kf jlZ_ E\e[\i lek`c \`k_\i &`'
k_\ HYc`^Xk`fej le[\i k_`j :^i\\d\ek j_Xcc _Xm\ Y\\e [\ZcXi\[ fi j_Xcc _Xm\ Y\Zfd\ `dd\[`Xk\cp [l\ Xe[
gXpXYc\ fi &``' k_\ efe*=\]Xlck`e^ E\e[\ij) k_\ :^\ekj) Xe[ k_\ ;fiifn\i j_Xcc _Xm\ nX`m\[ jlZ_ =\]Xlck`e^
E\e[\i~j [\]Xlck `e ni`k`e^) Xe[ k_\ =\]Xlck`e^ E\e[\i dXb\j `kj Iif KXkX L_Xi\ f] k_\ Xggc`ZXYc\ [\]Xlck\[
M\id EfXej Xe[ gXpj kf k_\ :^\ekj Xcc Xdflekj fn`e^ Yp jlZ_ =\]Xlck`e^ E\e[\i `e i\jg\Zk k_\i\f]8
gifm`[\[ k_Xk ef X[aljkd\ekj n`cc Y\ dX[\ i\kifXZk`m\cp n`k_ i\jg\Zk kf ]\\j XZZil\[ fi gXpd\ekj dX[\ Yp
fi fe Y\_Xc] f] k_\ ;fiifn\i n_`c\ jlZ_ E\e[\i nXj X =\]Xlck`e^ E\e[\i8 gifm`[\[) ]lik_\i) k_Xk \oZ\gk kf
k_\ \ok\ek fk_\in`j\ \ogi\jjcp X^i\\[ Yp k_\ X]]\Zk\[ gXik`\j) ef Z_Xe^\ _\i\le[\i ]ifd =\]Xlck`e^ E\e[\i
kf E\e[\i n`cc Zfejk`klk\ X nX`m\i fi i\c\Xj\ f] Xep ZcX`d f] Xep gXikp _\i\le[\i Xi`j`e^ ]ifd jlZ_ E\e[\i~j
_Xm`e^ Y\\e X =\]Xlck`e^ E\e[\i+

ARTICLE V

CONDITIONS TO TERM LOANS

L\Zk`fe 2+-. <fe[`k`fej Ii\Z\[\ek kf >]]\Zk`m\e\jj Xe[ ?le[`e^ ?`ijk Bek\i`d M\id
EfXej+ M_`j :^i\\d\ek Xe[ k_\ E\e[\ij~ fYc`^Xk`fe kf dXb\ k_\ ?`ijk Bek\i`d M\id EfXej j_Xcc Y\Zfd\
\]]\Zk`m\ Xj f] k_\ ;lj`e\jj =Xp &k_\ |>]]\Zk`m\ =Xk\}' n_\e \XZ_ f] k_\ ]fccfn`e^ Zfe[`k`fej gi\Z\[\ek
j_Xcc _Xm\ Y\\e jXk`j]`\[ `e X dXee\i jXk`j]XZkfip kf k_\ :^\ekj &\oZ\gk Xj fk_\in`j\ j\k ]fik_ `e LZ_\[lc\
4+-.&i''7

&X' IXpd\ek f] ?\\j) >kZ+ M_\ ;fiifn\i j_Xcc _Xm\ gX`[ fe fi Y\]fi\ k_\ >]]\Zk`m\
=Xk\ Xcc ]\\j) Zfjkj) \og\ej\j Xe[ kXo\j k_\e [l\ Xe[ gXpXYc\ glijlXek kf L\Zk`fe /+-4 Xe[ L\Zk`fe ./+-1+

&Y' K\gi\j\ekXk`fej Xe[ PXiiXek`\j8 Gf >m\ek f] =\]Xlck+ M_\ ]fccfn`e^
jkXk\d\ekj j_Xcc Y\ kil\ Xe[ Zfii\Zk7 &`' k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j ZfekX`e\[ `e :ik`Zc\ OB Xe[ `e
\XZ_ fk_\i EfXe =fZld\ek) Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek _\i\kf fi
k_\i\kf fe fi gi`fi kf k_\ >]]\Zk`m\ =Xk\ Xi\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] k_\ >]]\Zk`m\ =Xk\ Xj k_fl^_ dX[\
fe Xe[ Xj f] jlZ_ [Xk\) \oZ\gk kf k_\ \ok\ek k_Xk Xep jlZ_ i\gi\j\ekXk`fe fi nXiiXekp \ogi\jjcp i\cXk\j jfc\cp
kf Xe \Xic`\i [Xk\ &`e n_`Z_ ZXj\ jlZ_ i\gi\j\ekXk`fe fi nXiiXekp j_Xcc Y\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_
\Xic`\i [Xk\' Xe[ &``' ef =\]Xlck fi >m\ek f] =\]Xlck j_Xcc _Xm\ fZZlii\[ Xe[ Y\ Zfek`el`e^ fe k_\ >]]\Zk`m\
=Xk\ fi nflc[ i\jlck ]ifd k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj Y\Zfd`e^ \]]\Zk`m\ `e XZZfi[XeZ\
n`k_ `kj fi k_\`i i\jg\Zk`m\ k\idj+

&Z' E\^Xc`kp+ M_\ dXb`e^ &fi [\\d\[ dXb`e^' f] k_\ ?`ijk Bek\i`d M\id EfXej fe
k_\ >]]\Zk`m\ =Xk\ j_Xcc efk ZfekiXm\e\ Xep cXn) ilc\ fi i\^lcXk`fe Xggc`ZXYc\ kf Xep L\Zli\[ IXikp+

&[' =\c`m\ip f] =fZld\ekj+ M_\ <fccXk\iXc :^\ek j_Xcc _Xm\ i\Z\`m\[ fe fi Y\]fi\
k_\ >]]\Zk`m\ =Xk\ k_\ ]fccfn`e^) \XZ_ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek Xe[) lec\jj
`e[`ZXk\[ fk_\in`j\) [Xk\[ k_\ >]]\Zk`m\ =Xk\ Xe[) `] Xggc`ZXYc\) [lcp \o\Zlk\[ Yp k_\ I\ijfej gXikp k_\i\kf7

&`' k_\ L\Zli`kp :^i\\d\ek8

&``' \m`[\eZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek k_Xk k_\ Xggifgi`Xk\ ]`eXeZ`e^
jkXk\d\ekj fe ]fid N<<*. _Xm\ Y\\e ]`c\[ fi n`cc Y\ ]`c\[ Zfek\dgfiXe\fljcp n`k_ k_\ ]le[`e^ f] k_\ ?`ijk
Bek\i`d M\id EfXej) `e jlZ_ f]]`Z\ fi f]]`Z\j Xj dXp Y\ e\Z\jjXip fi) `e k_\ fg`e`fe f] k_\ <fccXk\iXc :^\ek)
[\j`iXYc\ kf g\i]\Zk k_\ j\Zli`kp `ek\i\jkj gligfik\[ kf Y\ Zi\Xk\[ Yp k_\ L\Zli`kp :^i\\d\ek8

&```' k_\ i\jlckj f] j\XiZ_\j ]fi Xep \]]\Zk`m\ N<< ]`eXeZ`e^ jkXk\d\ekj) kXo
E`\ej fi al[^d\ek E`\ej ]`c\[ X^X`ejk Xep EfXe IXikp fi `kj gifg\ikp) &o' n_`Z_ i\jlckj j_Xcc efk j_fn Xep
jlZ_ E`\ej &fk_\i k_Xe I\id`kk\[ E`\ej XZZ\gkXYc\ kf k_\ <fccXk\iXc :^\ek' fi &p' j_Xcc Y\ XZZfdgXe`\[ Yp
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\m`[\eZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek k_Xk k_\ E`\ej `e[`ZXk\[ `e Xcc jlZ_ ]`eXeZ`e^
jkXk\d\ekj Xe[ fk_\i ]`c`e^j &fi j`d`cXi [fZld\ek' _Xm\ Y\\e i\c\Xj\[ fi n`cc Y\ i\c\Xj\[ fe k_\ >]]\Zk`m\
=Xk\ ZfeZlii\ekcp n`k_ k_\ ]le[`e^ f] k_\ EfXej _\i\le[\i8

&`m' X I\i]\Zk`fe <\ik`]`ZXk\8

&m' \m`[\eZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek k_Xk k_\ j\Zli`kp `ek\i\jk
Zi\Xk\[ le[\i k_\ F\o`ZXe L\Zli`kp :^i\\d\ekj _Xj Y\\e g\i]\Zk\[ Xe[ `j \e]fiZ\XYc\ m`j*s*m`j k_`i[ gXik`\j
`e XZZfi[XeZ\ n`k_ `kj k\idj) k_ifl^_ k_\ i\Zfi[Xk`fe f] k_\ F\o`ZXe L\Zli`kp :^i\\d\ekj) Xj Xggc`ZXYc\)
`e k_\ Registro Ú nico de Garantías Mobiliarias) fi `e k_\ gXike\ij~ fi j_Xi\_fc[\ij~ i\^`jkip) Xcfe^ n`k_ &p'
k_\ [\c`m\ip kf k_\ <fccXk\iXc :^\ek f] k_\ j_Xi\ k`kc\j &n_\e Xggc`ZXYc\' Xe[ &q' X j\Zi\kXi`Xc Z\ik`]`ZXk\
k_\i\f]8

&m`' Ti\j\im\[U8

&m``' k_\ Bek\iZfdgXep LlYfi[`eXk`fe :^i\\d\ek8

&m```' X Z\ik`]`ZXk\ f] Xe :lk_fi`q\[ H]]`Z\i f] \XZ_ EfXe IXikp) Z\ik`]p`e^ &:' Xj
kf Zfg`\j f] k_\ @fm\ie`e^ =fZld\ekj f] jlZ_ EfXe IXikp) kf^\k_\i n`k_ Xcc Xd\e[d\ekj k_\i\kf &`eZcl[`e^)
n`k_flk c`d`kXk`fe) X kil\ Xe[ Zfdgc\k\ Zfgp f] k_\ Z_Xik\i) Z\ik`]`ZXk\ f] ]fidXk`fe) Z\ik`]`ZXk\ f] c`d`k\[
gXike\ij_`g fi fk_\i glYc`Zcp ]`c\[ fi^Xe`qXk`feXc [fZld\ek &fi Xggc`ZXYc\ \hl`mXc\ek' f] \XZ_ EfXe IXikp
Z\ik`]`\[ Xj f] X i\Z\ek [Xk\ efk dfi\ k_Xe 0- [Xpj gi`fi kf k_\ >]]\Zk`m\ =Xk\ Yp Xe Xggifgi`Xk\ f]]`Z`Xc f]
k_\ ali`j[`Zk`fe f] fi^Xe`qXk`fe f] jlZ_ EfXe IXikp n_`Z_ j_Xcc j\k ]fik_ k_\ jXd\ Zfdgc\k\ eXd\ f] jlZ_
EfXe IXikp Xj `j j\k ]fik_ _\i\`e Xe[ k_\ fi^Xe`qXk`feXc eldY\i f] jlZ_ EfXe IXikp) `] Xe fi^Xe`qXk`feXc
eldY\i `j `jjl\[ `e jlZ_ ali`j[`Zk`fe') &;' Xj kf X Zfgp f] k_\ i\jfclk`fej fi ni`kk\e Zfej\ekj f] jlZ_ EfXe
IXikp Xlk_fi`q`e^ &.' k_\ Yfiifn`e^j _\i\le[\i Xe[ k_\ kiXejXZk`fej Zfek\dgcXk\[ Yp k_\ EfXe =fZld\ekj
kf n_`Z_ jlZ_ EfXe IXikp `j fi n`cc Y\ X gXikp) Xe[ &/' k_\ \o\Zlk`fe) [\c`m\ip Xe[ g\i]fidXeZ\ Yp jlZ_
EfXe IXikp f] \XZ_ EfXe =fZld\ek kf n_`Z_ jlZ_ EfXe IXikp `j fi n`cc Y\ X gXikp Xe[ k_\ \o\Zlk`fe Xe[
[\c`m\ip f] k_\ fk_\i [fZld\ekj kf Y\ [\c`m\i\[ Yp jlZ_ I\ijfe `e Zfee\Zk`fe _\i\n`k_ Xe[ k_\i\n`k_) &<'
k_\ eXd\j Xe[ kil\ j`^eXkli\j f] k_\ i\gi\j\ekXk`m\j f] jlZ_ EfXe IXikp Xlk_fi`q\[ kf j`^e \XZ_ EfXe
=fZld\ek &`e k_\ ZXj\ f] k_\ ;fiifn\i) `eZcl[`e^) n`k_flk c`d`kXk`fe) Gfk`Z\j f] ;fiifn`e^) LH?K Gfk`Z\j
Xe[ Xcc fk_\i efk`Z\j le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj' kf n_`Z_ jlZ_ EfXe IXikp `j fi
n`cc Y\ X gXikp Xe[ k_\ fk_\i [fZld\ekj kf Y\ \o\Zlk\[ Xe[ [\c`m\i\[ Yp jlZ_ EfXe IXikp `e Zfee\Zk`fe
_\i\n`k_ Xe[ k_\i\n`k_) kf^\k_\i n`k_ \m`[\eZ\ f] k_\ `eZldY\eZp f] jlZ_ Xlk_fi`q\[ f]]`Z\ij Xe[ &=' Xj kf
k_\ dXkk\ij j\k ]fik_ `e L\Zk`fe 2+-.&Y') 2+-.&Z') 2+-.&\') 2+-.&]') 2+-.&_' Xe[ 2+-.&`'8

&`o' X Z\ik`]`ZXk\ f] Xe :lk_fi`q\[ H]]`Z\i f] k_\ ;fiifn\i Z\ik`]p`e^ k_Xk &:'
k_\ XkkXZ_\[ Zfg`\j f] k_\ FXk\i`Xc <fekiXZkj Xj `e \]]\Zk fe k_\ >]]\Zk`m\ =Xk\ Xi\ kil\) Zfdgc\k\ Xe[ Zfii\Zk
Zfg`\j k_\i\f] Xe[ &;' jlZ_ X^i\\d\ekj i\dX`e `e ]lcc ]fiZ\ Xe[ \]]\Zk Xe[ k_Xk) \oZ\gk Xj j\k ]fik_ `e
LZ_\[lc\ 3+-.&n') efe\ f] k_\ EfXe IXik`\j _Xj Yi\XZ_\[ fi [\]Xlck\[ `e Xep f] `kj fYc`^Xk`fej le[\i jlZ_
X^i\\d\ekj8

&o' X Z\ik`]`ZXk\ f] k_\ Xggifgi`Xk\ f]]`Z`Xc&j' f] k_\ ali`j[`Zk`fe f] fi^Xe`qXk`fe
Xe[) \oZ\gk kf k_\ \ok\ek jlZ_ ]X`cli\ kf Y\ jf hlXc`]`\[ Zflc[ efk i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc
:[m\ij\ >]]\Zk) \XZ_ ali`j[`Zk`fe f] ]fi\`^e hlXc`]`ZXk`fe f] \XZ_ EfXe IXikp) Z\ik`]p`e^ Xj f] X i\Z\ek [Xk\
efk dfi\ k_Xe 0- [Xpj gi`fi kf k_\ >]]\Zk`m\ =Xk\ Xj kf k_\ jlYj`jk\eZ\ `e ^ff[ jkXe[`e^ f]) Xe[ k_\ gXpd\ek
f] MXo\j &fk_\i k_Xe Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&a'' Yp) jlZ_ EfXe IXikp `e jlZ_ ali`j[`Zk`fej8 Xe[

&o`' \m`[\eZ\ f] k_\ `ejliXeZ\ Zfm\iX^\ i\hl`i\[ Yp L\Zk`fe 4+-. Xe[ k_\ k\idj
f] \XZ_ L\Zli`kp :^i\\d\ek Xe[ jlZ_ fk_\i `ejliXeZ\ Zfm\iX^\ n`k_ i\jg\Zk kf k_\ Ylj`e\jj Xe[ fg\iXk`fej

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 58 of 126



20

.../6/0-m+.

f] k_\ EfXe IXik`\j Xj k_\ <fccXk\iXc :^\ek dXp i\XjfeXYcp i\hl\jk) kf^\k_\i n`k_ \m`[\eZ\ f] k_\ gXpd\ek
f] Xcc gi\d`ldj [l\ `e i\jg\Zk k_\i\f] ]fi jlZ_ g\i`f[ Xj k_\ <fccXk\iXc :^\ek dXp i\hl\jk+

&\' FXk\i`Xc :[m\ij\ >]]\Zk+ M_\ <fccXk\iXc :^\ek j_Xcc _Xm\ [\k\id`e\[) `e `kj
jfc\ al[^d\ek) k_Xk ef \m\ek fi [\m\cfgd\ek j_Xcc _Xm\ fZZlii\[ j`eZ\ =\Z\dY\i 0.) /-// n_`Z_ Zflc[
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk) fk_\i k_Xe `e Zfee\Zk`fe n`k_ k_\ <_Xgk\i ..
<Xj\j fi Xj [`jZcfj\[ fe Xep ?fid .-*D) ?fid .-*J fi ?fid 5*D ]`c\[ Yp Afc[`e^j n`k_ k_\ L>< j`eZ\
=\Z\dY\i 0.) /-// Xe[ gi`fi kf k_\ I\k`k`fe =Xk\+

&]' :ggifmXcj+ :cc Zfej\ekj) Xlk_fi`qXk`fej Xe[ XggifmXcj f]) Xe[ ]`c`e^j Xe[
i\^`jkiXk`fej n`k_) Xe[ Xcc fk_\i XZk`fej `e i\jg\Zk f]) Xep @fm\ied\ekXc :lk_fi`kp fi fk_\i I\ijfe i\hl`i\[
`e Zfee\Zk`fe n`k_ k_\ dXb`e^ f] k_\ ?`ijk Bek\i`d M\id EfXej fe k_\ >]]\Zk`m\ =Xk\) fi k_\ Zfe[lZk f] k_\
EfXe IXik`\j~ Ylj`e\jj) fi k_\ ZfejlddXk`fe f] Xep f] k_\ le[\icp`e^ kiXejXZk`fej &fk_\i k_Xe) ]fi k_\
Xmf`[XeZ\ f] [flYk) k_\ ?`eXc Hi[\i' j_Xcc _Xm\ Y\\e fYkX`e\[ Xe[ j_Xcc Y\ `e ]lcc ]fiZ\ Xe[ \]]\Zk+

&^' IifZ\\[`e^j8 K\Z\`gk f] =fZld\ekj+ :cc gifZ\\[`e^j `e Zfee\Zk`fe n`k_ k_\
dXb`e^ f] k_\ ?`ijk Bek\i`d M\id EfXej Xe[ k_\ fk_\i kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek Xe[ k_\
fk_\i EfXe =fZld\ekj) Xe[ Xcc [fZld\ekj `eZ`[\ekXc _\i\kf Xe[ k_\i\kf) j_Xcc Y\ jXk`j]XZkfip kf k_\
<fccXk\iXc :^\ek Xe[ `kj Zflej\c) Xe[ k_\ <fccXk\iXc :^\ek Xe[ jlZ_ Zflej\c j_Xcc _Xm\ i\Z\`m\[ Xcc jlZ_
`e]fidXk`fe Xe[ jlZ_ Zflek\igXik fi`^`eXcj fi Z\ik`]`\[ fi fk_\i Zfg`\j f] jlZ_ [fZld\ekj Xj k_\ <fccXk\iXc
:^\ek fi jlZ_ Zflej\c dXp i\XjfeXYcp i\hl\jk+

&_' L\Zli`kp Bek\i\jkj+ M_\ EfXe =fZld\ekj j_Xcc Zi\Xk\ `e ]Xmfi f] k_\ <fccXk\iXc
:^\ek) ]fi k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j) X c\^Xc) mXc`[ Xe[ \e]fiZ\XYc\ ]`ijk gi`fi`kp j\Zli`kp `ek\i\jk `e
k_\ <fccXk\iXc j\Zli\[ k_\i\Yp &jlYa\Zk fecp kf I\id`kk\[ E`\ej'+

&`' E`k`^Xk`fe+ >oZ\gk ]fi k_\ <_Xgk\i .. <Xj\j Xe[ k_\ dXkk\ij j\k ]fik_ fe
LZ_\[lc\ 3+-.&a') k_\i\ j_Xcc \o`jk ef ZcX`d) XZk`fe) jl`k) `em\jk`^Xk`fe) c`k`^Xk`fe fi gifZ\\[`e^ &`eZcl[`e^)
n`k_flk c`d`kXk`fe) j_Xi\_fc[\i fi [\i`mXk`m\ c`k`^Xk`fe' g\e[`e^ fi k_i\Xk\e\[ `e Xep Zflik fi Y\]fi\ Xep
XiY`kiXkfi fi @fm\ied\ekXc :lk_fi`kp n_`Z_ i\cXk\j kf k_\ M\id EfXej fi n_`Z_) `e k_\ fg`e`fe f] k_\
<fccXk\iXc :^\ek) `j i\XjfeXYcp c`b\cp kf Y\ X[m\ij\cp [\k\id`e\[) Xe[ k_Xk) `] X[m\ij\cp [\k\id`e\[) nflc[
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk+

&a' Gfk`Z\ f] ;fiifn`e^+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[ X Gfk`Z\
f] ;fiifn`e^ glijlXek kf L\Zk`fe /+-/ _\i\f]+

&b' IXki`fk :Zk <fdgc`XeZ\+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[) Xk c\Xjk
knf &/' ;lj`e\jj =Xpj gi`fi kf k_\ >]]\Zk`m\ =Xk\) X [lcp \o\Zlk\[ BKL ?fid P*6 &fi fk_\i Xggc`ZXYc\ kXo
]fid' f] Afc[`e^j Xe[ k_\ ;fiifn\i) Xe[ Xcc [fZld\ekXk`fe Xe[ fk_\i `e]fidXk`fe n`k_ i\jg\Zk kf k_\ EfXe
IXik`\j i\hl`i\[ Yp i\^lcXkfip Xlk_fi`k`\j le[\i Xggc`ZXYc\ |befn pfli Zljkfd\i} Xe[ Xek`*dfe\p
cXle[\i`e^ ilc\j Xe[ i\^lcXk`fej) `eZcl[`e^ k_\ NL: IXki`fk :Zk) k_Xk _Xj Y\\e i\XjfeXYcp i\hl\jk\[ `e
ni`k`e^ Yp k_\ :[d`e`jkiXk`m\ :^\ek Xk c\Xjk k_i\\ &0' ;lj`e\jj =Xpj gi`fi kf k_\ >]]\Zk`m\ =Xk\+

&c' <KH8 ;Xeb :ZZflekj+ M_\ <KH _Xj Y\\e Xggf`ek\[ Xj k_\ [lcp Xggf`ek\[ Z_`\]
i\jkilZkli`e^ f]]`Z\i f] k_\ ;fiifn\i Xe[ k_\ fk_\i EfXe IXik`\j+ :cc [\gfj`k Xe[ j\Zli`k`\j XZZflekj fne\[
Yp k_\ =fd\jk`Z EfXe IXik`\j j_Xcc _Xm\ Y\\e lg[Xk\[ kf gifm`[\ j`^e`e^ Xlk_fi`kp ]fi k_\ <KH+

&d' <_Xgk\i .. FXkk\ij+ >XZ_ f] k_\ ]fccfn`e^ \m\ekj fi Zfe[`k`fej j_Xcc _Xm\
fZZlii\[ fi _Xm\ Y\\e Zfdgc\k\[ kf k_\ jXk`j]XZk`fe f] k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij7
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&`' M_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij j_Xcc _Xm\ i\Z\`m\[ k_\ `e`k`Xc
.0*P\\b <Xj_ ?cfn ?fi\ZXjk ]fi k_\ .0*n\\b g\i`f[ Zfdd\eZ`e^ fe k_\ I\k`k`fe =Xk\ &jlZ_ `e`k`Xc ]fi\ZXjk
XkkXZ_\[ Xj >o_`Y`k @*. _\i\kf' Xe[ k_\ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ ]fi k_\ knf*n\\b g\i`f[
Zfdd\eZ`e^ fe k_\ I\k`k`fe =Xk\ &jlZ_ `e`k`Xc jZ_\[lc\ XkkXZ_\[ Xj >o_`Y`k @*/ _\i\kf') Xe[ jlZ_ ]fi\ZXjk
Xe[ jZ_\[lc\ j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij `e k_\`i jfc\
[`jZi\k`fe8

&``' M_\ <_Xgk\i .. <Xj\j j_Xcc _Xm\ Y\\e Zfdd\eZ\[ Xe[ Xcc f] k_\ gc\X[`e^j
i\cXk\[ kf k_\ i\hl\jk\[ |]`ijk [Xp fi[\ij} j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\
K\hl`i\[ E\e[\ij8

&```' He k_\ I\k`k`fe =Xk\) k_\ EfXe IXik`\j j_Xcc _Xm\ ]`c\[ dfk`fej j\\b`e^
XggifmXc &o' f] Y`[ gifZ\[li\j `e i\jg\Zk f] k_\ jXc\ &k_\ |LXc\}' f] Xcc fi jlYjkXek`Xccp Xcc f] k_\ Xjj\kj f]
k_\ EfXe IXik`\j &k_\ |;`[ IifZ\[li\j Ffk`fe}') Xe[ &p' ]fi k_\ jXc\ f] Xjj\kj Xe[ \hl`kp f] k_\ EfXe IXik`\j
Xj j\k ]fik_ `e Xe[ glijlXek kf k_\ :jj\k IliZ_Xj\ :^i\\d\ek &k_\ |LXc\ Ffk`fe}') Xcc f] n_`Z_ ]fi\^f`e^
dfk`fej) Xe[ i\cXk\[ i\c`\] Y\`e^ jfl^_k) kf Y\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ K\hl`i\[ E\e[\ij
`e k_\`i jfc\ [`jZi\k`fe8

&`m' :cc f] k_\ |]`ijk [Xp fi[\ij} \ek\i\[ Yp k_\ ;XebilgkZp <flik fe fi XYflk
k_\ I\k`k`fe =Xk\ fi k_\ >]]\Zk`m\ =Xk\ &Xe[ `] Xep jlZ_ fi[\ij j_Xcc _Xm\ efk Y\\e \ek\i\[ Yp k_\ ;XebilgkZp
<flik) k_\ ]fid f] jlZ_ fi[\ij jlYd`kk\[ kf k_\ ;XebilgkZp <flik ]fi XggifmXc' i\^Xi[`e^) i\cXk`e^ kf fi
`dgXZk`e^ &o' &`' k_\ EfXe IXik`\j~ ZXj_ dXeX^\d\ek jpjk\dj Xe[ XiiXe^\d\ekj &jlZ_ fi[\i) k_\ |<Xj_
FXeX^\d\ek Hi[\i}') &``' Xep i`^_kj fi i\d\[`\j f] k_\ :^\ekj) k_\ E\e[\ij) k_\ Ii\g\k`k`fe .E :^\ekj) Xe[
Ii\g\k`k`fe .E E\e[\ij) &```' k_`j :^i\\d\ek Xe[ k_\ Ii\g\k`k`fe .E <i\[`k :^i\\d\ek) &`m' k_\ <fccXk\iXc)
Xep E`\ej k_\i\fe fi Xep =BI Llg\igi`fi`kp <cX`dj) &m' k_\ lj\ f] ZXj_ ZfccXk\iXc) &m`' X[\hlXk\ gifk\Zk`fe
fi fk_\in`j\ i\cXk`e^ kf k_\ Ii\g\k`k`fe HYc`^Xk`fej) fi &m``' k_\ i\c`\] jfl^_k `e Zfee\Zk`fe n`k_ k_\ ;`[
IifZ\[li\j Ffk`fe Xe[ k_\ LXc\ Ffk`fe) j_Xcc) `e \XZ_ ZXj\) Y\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\
:^\ekj Xe[ k_\ K\hl`i\[ E\e[\ij `e k_\`i jfc\ Xe[ XYjfclk\ [`jZi\k`fe) Xe[ &p' Xcc fk_\i dXkk\ij) j_Xcc) `e
\XZ_ ZXj\) Y\ `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\ :^\ekj Xe[ k_\ K\hl`i\[ E\e[\ij8

&m' M_\ Xdflek f] k_\ ?`ijk Bek\i`d M\id EfXej kf Y\ dX[\ fe fi XYflk k_\
>]]\Zk`m\ =Xk\ j_Xcc efk \oZ\\[ k_\ Xdflek Xlk_fi`q\[ Yp k_\ Bek\i`d Hi[\i8

&m`' M_\ ;XebilgkZp <flik j_Xcc _Xm\ \ek\i\[ k_\ Bek\i`d Hi[\i) Xe[ k_\
Bek\i`d Hi[\i j_Xcc Y\ `e ]lcc ]fiZ\ Xe[ \]]\Zk Xe[ j_Xcc efk _Xm\ Y\\e i\m\ij\[) df[`]`\[) Xd\e[\[) jkXp\[
fi mXZXk\[8

&m``' M_\ <_Xgk\i .. <Xj\j f] Xep f] k_\ EfXe IXik`\j j_Xcc efk _Xm\ Y\\e
[`jd`jj\[ fi Zfem\ik\[ kf ZXj\j le[\i <_Xgk\i 4 f] k_\ ;XebilgkZp <f[\8

&m```' :cc fi[\ij \ek\i\[ Yp k_\ ;XebilgkZp <flik g\ikX`e`e^ kf Xep gXpd\ek f]
k_\ EfXe IXik`\j~ m\e[fij) j_`gg\ij) fi fk_\i kiX[\ Zflek\igXik`\j Xe[ Xcc dfk`fej Xe[ fk_\i [fZld\ekj ]`c\[)
Xe[ jlYd`kk\[ kf) k_\ ;XebilgkZp <flik `e Zfee\Zk`fe k_\i\n`k_ j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp
jXk`j]XZkfip kf k_\ K\hl`i\[ E\e[\ij8 Xe[

&`o' Gf kiljk\\ le[\i <_Xgk\i 4 fi <_Xgk\i .. f] k_\ ;XebilgkZp <f[\ fi
\oXd`e\i n`k_ \ecXi^\[ gfn\ij Y\pfe[ k_fj\ j\k ]fik_ `e L\Zk`fe ..-3&X'&0' Xe[ &1' f] k_\ ;XebilgkZp
<f[\ j_Xcc _Xm\ Y\\e Xggf`ek\[ `e Xep f] k_\ <_Xgk\i .. <Xj\j) Xe[ ef EfXe IXikp j_Xcc _Xm\ Xggc`\[ ]fi)
Zfej\ek\[ kf fi XZhl`\jZ\[ `e Xep jlZ_ Xggf`ekd\ek+
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L\Zk`fe 2+-/ <fe[`k`fej Ii\Z\[\ek kf L\Zfe[ Bek\i`d M\id EfXej+ M_\ fYc`^Xk`fe f]
k_\ E\e[\ij kf dXb\ k_\ L\Zfe[ Bek\i`d M\id EfXej _\i\le[\i fe k_\ :d\e[d\ek Gf+ / >]]\Zk`m\ =Xk\ `j
jlYa\Zk kf jXk`j]XZk`fe f] k_\ ]fccfn`e^ Zfe[`k`fej gi\Z\[\ek7

&X' IXpd\ek f] ?\\j) >kZ+ M_\ ;fiifn\i j_Xcc _Xm\ gX`[ Xcc ]\\j) Zfjkj) \og\ej\j
Xe[ dXk\i`Xc kXo\j k_\e gXpXYc\ Yp k_\ ;fiifn\i glijlXek kf k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj)
`eZcl[`e^) n`k_flk c`d`kXk`fe) L\Zk`fe /+-4 Xe[ L\Zk`fe ./+-1 _\i\f]+

&Y' K\gi\j\ekXk`fej Xe[ PXiiXek`\j8 Gf >m\ek f] =\]Xlck+ M_\ ]fccfn`e^
jkXk\d\ekj j_Xcc Y\ kil\ Xe[ Zfii\Zk) Xe[ k_\ jlYd`jj`fe Yp k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\ :^\ek f] X
Gfk`Z\ f] ;fiifn`e^ n`k_ i\jg\Zk kf k_\ L\Zfe[ Bek\i`d M\id EfXej) Xe[ k_\ ;fiifn\i~j XZZ\gkXeZ\ f] k_\
gifZ\\[j f] jlZ_ M\id EfXej) j_Xcc \XZ_ Y\ [\\d\[ kf Y\ X i\gi\j\ekXk`fe Xe[ nXiiXekp Yp \XZ_ EfXe IXikp
fe k_\ [Xk\ f] jlZ_ M\id EfXej k_Xk7 &`' k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j ZfekX`e\[ `e :ik`Zc\ OB Xe[ `e
\XZ_ fk_\i EfXe =fZld\ek) Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek _\i\kf fi
k_\i\kf fe fi gi`fi kf k_\ [Xk\ f] jlZ_ M\id EfXej Xi\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_ [Xk\ Xj k_fl^_
dX[\ fe Xe[ Xj f] jlZ_ [Xk\) \oZ\gk kf k_\ \ok\ek k_Xk Xep jlZ_ i\gi\j\ekXk`fe fi nXiiXekp \ogi\jjcp i\cXk\j
jfc\cp kf Xe \Xic`\i [Xk\ &`e n_`Z_ ZXj\ jlZ_ i\gi\j\ekXk`fe fi nXiiXekp j_Xcc Y\ kil\ Xe[ Zfii\Zk fe Xe[ Xj
f] jlZ_ \Xic`\i [Xk\') &``' Xk k_\ k`d\ f] Xe[ X]k\i ^`m`e^ \]]\Zk kf k_\ dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\
Xggc`ZXk`fe f] k_\ gifZ\\[j k_\i\f]) ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ fi nflc[
i\jlck ]ifd k_\ dXb`e^ f] k_\ M\id EfXej kf Y\ dX[\) fe jlZ_ [Xk\ Xe[ &```' k_\ Zfe[`k`fej j\k ]fik_ `e k_`j
L\Zk`fe 2+-1 _Xm\ Y\\e jXk`j]`\[ Xj f] k_\ [Xk\ f] jlZ_ i\hl\jk+

&Z' E\^Xc`kp+ M_\ dXb`e^ f] jlZ_ M\id EfXej j_Xcc efk ZfekiXm\e\ Xep cXn) ilc\
fi i\^lcXk`fe Xggc`ZXYc\ kf Xep L\Zli\[ IXikp+

&[' Gfk`Z\j+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[ X Gfk`Z\ f] ;fiifn`e^
glijlXek kf L\Zk`fe /+-/ _\i\f]+

&\' IifZ\\[`e^j8 K\Z\`gk f] =fZld\ekj+ :cc gifZ\\[`e^j `e Zfee\Zk`fe n`k_ k_\
dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\ fk_\i kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe
=fZld\ekj) Xe[ Xcc [fZld\ekj `eZ`[\ekXc _\i\kf Xe[ k_\i\kf) j_Xcc Y\ jXk`j]XZkfip kf k_\ :^\ekj Xe[ k_\`i
Zflej\c) Xe[ k_\ :^\ekj Xe[ jlZ_ Zflej\c j_Xcc _Xm\ i\Z\`m\[ jlZ_ fk_\i X^i\\d\ekj) `ejkild\ekj)
XggifmXcj) fg`e`fej Xe[ fk_\i [fZld\ekj) \XZ_ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj) Xj Xep
:^\ek dXp i\XjfeXYcp i\hl\jk+

&]' >ekip f] L\Zfe[ Bek\i`d Hi[\i+ M_\ ;XebilgkZp <flik j_Xcc _Xm\ \ek\i\[ k_\
L\Zfe[ Bek\i`d Hi[\i) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij j_Xcc _Xm\ i\Z\`m\[ X kil\ Xe[
Zfdgc\k\ Zfgp f] k_\ L\Zfe[ Bek\i`d Hi[\i) Xe[ jlZ_ fi[\i j_Xcc Y\ `e ]lcc ]fiZ\ Xe[ \]]\Zk Xe[ j_Xcc efk
_Xm\ Y\\e i\m\ij\[) df[`]`\[) Xd\e[\[) jkXp\[ fi mXZXk\[+

&^' <fdgc`XeZ\ n`k_ Hi[\ij+ M_\ EfXe IXik`\j j_Xcc Y\ `e Zfdgc`XeZ\ `e Xcc dXk\i`Xc
i\jg\Zkj n`k_ k_\ ;XebilgkZp <flik =BI Hi[\ij+

&_' <fdgc`XeZ\ n`k_ :jj\k IliZ_Xj\ :^i\\d\ek+ M_\ EfXe IXik`\j j_Xcc Y\ `e
Zfdgc`XeZ\ `e Xcc dXk\i`Xc i\jg\Zkj n`k_ k_\ :jj\k IliZ_Xj\ :^i\\d\ek+

&`' ;`[ IifZ\[li\j Hi[\i+ P`k_`e 06 [Xpj f] k_\ I\k`k`fe =Xk\ &jlYa\Zk kf
;XebilgkZp <flik XmX`cXY`c`kp') k_\ ;XebilgkZp <flik j_Xcc _Xm\ \ek\i\[ Xe fi[\i fi fi[\ij Xggifm`e^ k_\
;`[ IifZ\[li\j Ffk`fe) `eZcl[`e^ k_\ =\Ykfij \ekip `ekf k_\ :jj\k IliZ_Xj\ :^i\\d\ek) n_`Z_ fi[\i fi
fi[\ij j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ XZZ\gkXYc\ kf k_\ K\hl`i\[ E\e[\ij `e k_\`i jfc\ [`jZi\k`fe &jlZ_ fi[\i
fi fi[\ij) k_\ |;`[ IifZ\[li\j Hi[\i}'+
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&a' F\o`ZXe Ic\[^\ :^i\\d\ekj+ M_\ Xggc`ZXYc\ EfXe IXik`\j j_Xcc _Xm\ \o\Zlk\[
k_\ F\o`ZXe L\Zli`kp :^i\\d\ekj Xe[ gifm`[\[ \m`[\eZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek k_Xk k_\
j\Zli`kp `ek\i\jk Zi\Xk\[ le[\i k_\ F\o`ZXe L\Zli`kp :^i\\d\ekj _Xj Y\\e g\i]\Zk\[ Xe[ `j \e]fiZ\XYc\ m`j*
s*m`j k_`i[ gXik`\j `e XZZfi[XeZ\ n`k_ `kj k\idj) k_ifl^_ k_\ i\Zfi[Xk`fe f] k_\ F\o`ZXe L\Zli`kp
:^i\\d\ekj) Xj Xggc`ZXYc\) `e k_\ Registro Ú nico de Garantías Mobiliarias) fi `e k_\ gXike\ij~ fi
j_Xi\_fc[\ij~ i\^`jkip) Xcfe^ n`k_ &p' k_\ [\c`m\ip kf k_\ <fccXk\iXc :^\ek f] k_\ j_Xi\ k`kc\j Xe[ &q' X
j\Zi\kXi`Xc Z\ik`]`ZXk\ k_\i\f]) n`k_`e k_\ k\idj \jkXYc`j_\[ le[\i \XZ_ f] k_\ F\o`ZXe L\Zli`kp :^i\\d\ekj)
Xj Xggc`ZXYc\+

L\Zk`fe 2+-0 <fe[`k`fej Ii\Z\[\ek kf M_`i[ Bek\i`d M\id EfXej+ M_\ fYc`^Xk`fe f] k_\
E\e[\ij kf dXb\ k_\ M_`i[ Bek\i`d M\id EfXej _\i\le[\i fe k_\ :d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\ `j jlYa\Zk
kf jXk`j]XZk`fe f] k_\ ]fccfn`e^ Zfe[`k`fej gi\Z\[\ek7

&X' IXpd\ek f] ?\\j) >kZ+ M_\ ;fiifn\i j_Xcc _Xm\ gX`[ Xcc ]\\j) Zfjkj) \og\ej\j
Xe[ dXk\i`Xc kXo\j k_\e gXpXYc\ Yp k_\ ;fiifn\i glijlXek kf k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj)
`eZcl[`e^) n`k_flk c`d`kXk`fe) L\Zk`fe /+-4 Xe[ L\Zk`fe ./+-1 _\i\f]+

&Y' K\gi\j\ekXk`fej Xe[ PXiiXek`\j8 Gf >m\ek f] =\]Xlck+ M_\ ]fccfn`e^
jkXk\d\ekj j_Xcc Y\ kil\ Xe[ Zfii\Zk) Xe[ k_\ jlYd`jj`fe Yp k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\ :^\ek f] X
Gfk`Z\ f] ;fiifn`e^ n`k_ i\jg\Zk kf k_\ M_`i[ Bek\i`d M\id EfXej) Xe[ k_\ ;fiifn\i~j XZZ\gkXeZ\ f] k_\
gifZ\\[j f] jlZ_ M\id EfXej) j_Xcc \XZ_ Y\ [\\d\[ kf Y\ X i\gi\j\ekXk`fe Xe[ nXiiXekp Yp \XZ_ EfXe IXikp
fe k_\ [Xk\ f] jlZ_ M\id EfXej k_Xk7 &`' k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j ZfekX`e\[ `e :ik`Zc\ OB Xe[ `e
\XZ_ fk_\i EfXe =fZld\ek) Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek _\i\kf fi
k_\i\kf fe fi gi`fi kf k_\ [Xk\ f] jlZ_ M\id EfXej Xi\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_ [Xk\ Xj k_fl^_
dX[\ fe Xe[ Xj f] jlZ_ [Xk\) \oZ\gk kf k_\ \ok\ek k_Xk Xep jlZ_ i\gi\j\ekXk`fe fi nXiiXekp \ogi\jjcp i\cXk\j
jfc\cp kf Xe \Xic`\i [Xk\ &`e n_`Z_ ZXj\ jlZ_ i\gi\j\ekXk`fe fi nXiiXekp j_Xcc Y\ kil\ Xe[ Zfii\Zk fe Xe[ Xj
f] jlZ_ \Xic`\i [Xk\') &``' Xk k_\ k`d\ f] Xe[ X]k\i ^`m`e^ \]]\Zk kf k_\ dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\
Xggc`ZXk`fe f] k_\ gifZ\\[j k_\i\f]) ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ fi nflc[
i\jlck ]ifd k_\ dXb`e^ f] k_\ M\id EfXej kf Y\ dX[\) fe jlZ_ [Xk\ Xe[ &```' k_\ Zfe[`k`fej j\k ]fik_ `e k_`j
L\Zk`fe 2+-0 _Xm\ Y\\e jXk`j]`\[ Xj f] k_\ [Xk\ f] jlZ_ i\hl\jk+

&Z' E\^Xc`kp+ M_\ dXb`e^ f] jlZ_ M\id EfXej j_Xcc efk ZfekiXm\e\ Xep cXn) ilc\
fi i\^lcXk`fe Xggc`ZXYc\ kf Xep L\Zli\[ IXikp+

&[' Gfk`Z\j+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[ X Gfk`Z\ f] ;fiifn`e^
glijlXek kf L\Zk`fe /+-/ _\i\f]+

&\' IifZ\\[`e^j8 K\Z\`gk f] =fZld\ekj+ :cc gifZ\\[`e^j `e Zfee\Zk`fe n`k_ k_\
dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\ fk_\i kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe
=fZld\ekj) Xe[ Xcc [fZld\ekj `eZ`[\ekXc _\i\kf Xe[ k_\i\kf) j_Xcc Y\ jXk`j]XZkfip kf k_\ :^\ekj Xe[ k_\`i
Zflej\c) Xe[ k_\ :^\ekj Xe[ jlZ_ Zflej\c j_Xcc _Xm\ i\Z\`m\[ jlZ_ fk_\i X^i\\d\ekj) `ejkild\ekj)
XggifmXcj) fg`e`fej Xe[ fk_\i [fZld\ekj) \XZ_ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj) Xj Xep
:^\ek dXp i\XjfeXYcp i\hl\jk+

&]' >ekip f] ?flik_ Bek\i`d Hi[\i+ M_\ ;XebilgkZp <flik j_Xcc _Xm\ \ek\i\[ k_\
?flik_ Bek\i`d Hi[\i) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij j_Xcc _Xm\ i\Z\`m\[ X kil\ Xe[ Zfdgc\k\
Zfgp f] k_\ ?flik_ Bek\i`d Hi[\i) Xe[ jlZ_ fi[\i j_Xcc Y\ `e ]lcc ]fiZ\ Xe[ \]]\Zk Xe[ j_Xcc efk _Xm\ Y\\e
i\m\ij\[) df[`]`\[) Xd\e[\[) jkXp\[ fi mXZXk\[+

&^' <fdgc`XeZ\ n`k_ Hi[\ij+ M_\ EfXe IXik`\j j_Xcc Y\ `e Zfdgc`XeZ\ `e Xcc dXk\i`Xc
i\jg\Zkj n`k_ k_\ ;XebilgkZp <flik =BI Hi[\ij+
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&_' <fdgc`XeZ\ n`k_ :jj\k IliZ_Xj\ :^i\\d\ek+ M_\ EfXe IXik`\j j_Xcc Y\ `e
Zfdgc`XeZ\ `e Xcc dXk\i`Xc i\jg\Zkj n`k_ k_\ :jj\k IliZ_Xj\ :^i\\d\ek+

L\Zk`fe 2+-1 <fe[`k`fej Ii\Z\[\ek kf ?`eXc M\id EfXej+ M_\ fYc`^Xk`fe f] k_\ E\e[\ij
kf dXb\ k_\ ?`eXc M\id EfXej _\i\le[\i X]k\i k_\ >]]\Zk`m\ =Xk\ `j jlYa\Zk kf jXk`j]XZk`fe f] k_\ ]fccfn`e^
Zfe[`k`fej gi\Z\[\ek7

&X' IXpd\ek f] ?\\j) >kZ+ M_\ ;fiifn\i j_Xcc _Xm\ gX`[ Xcc ]\\j) Zfjkj) \og\ej\j
Xe[ dXk\i`Xc kXo\j k_\e gXpXYc\ Yp k_\ ;fiifn\i glijlXek kf k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj)
`eZcl[`e^) n`k_flk c`d`kXk`fe) L\Zk`fe /+-4 Xe[ L\Zk`fe ./+-1 _\i\f]+

&Y' K\gi\j\ekXk`fej Xe[ PXiiXek`\j8 Gf >m\ek f] =\]Xlck+ M_\ ]fccfn`e^
jkXk\d\ekj j_Xcc Y\ kil\ Xe[ Zfii\Zk) Xe[ k_\ jlYd`jj`fe Yp k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\ :^\ek f] X
Gfk`Z\ f] ;fiifn`e^ n`k_ i\jg\Zk kf k_\ ?`eXc M\id EfXej) Xe[ k_\ ;fiifn\i~j XZZ\gkXeZ\ f] k_\ gifZ\\[j
f] jlZ_ M\id EfXej) j_Xcc \XZ_ Y\ [\\d\[ kf Y\ X i\gi\j\ekXk`fe Xe[ nXiiXekp Yp \XZ_ EfXe IXikp fe k_\
[Xk\ f] jlZ_ M\id EfXej k_Xk7 &`' k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j ZfekX`e\[ `e :ik`Zc\ OB Xe[ `e \XZ_
fk_\i EfXe =fZld\ek) Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek _\i\kf fi k_\i\kf
fe fi gi`fi kf k_\ [Xk\ f] jlZ_ M\id EfXej Xi\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_ [Xk\ Xj k_fl^_ dX[\ fe
Xe[ Xj f] jlZ_ [Xk\) \oZ\gk kf k_\ \ok\ek k_Xk Xep jlZ_ i\gi\j\ekXk`fe fi nXiiXekp \ogi\jjcp i\cXk\j jfc\cp kf
Xe \Xic`\i [Xk\ &`e n_`Z_ ZXj\ jlZ_ i\gi\j\ekXk`fe fi nXiiXekp j_Xcc Y\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_
\Xic`\i [Xk\') &``' Xk k_\ k`d\ f] Xe[ X]k\i ^`m`e^ \]]\Zk kf k_\ dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\ Xggc`ZXk`fe
f] k_\ gifZ\\[j k_\i\f]) ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ fi nflc[ i\jlck ]ifd
k_\ dXb`e^ f] k_\ M\id EfXej kf Y\ dX[\) fe jlZ_ [Xk\ Xe[ &```' k_\ Zfe[`k`fej j\k ]fik_ `e k_`j L\Zk`fe 2+-1
_Xm\ Y\\e jXk`j]`\[ Xj f] k_\ [Xk\ f] jlZ_ i\hl\jk+

&Z' E\^Xc`kp+ M_\ dXb`e^ f] jlZ_ M\id EfXej j_Xcc efk ZfekiXm\e\ Xep cXn) ilc\
fi i\^lcXk`fe Xggc`ZXYc\ kf Xep L\Zli\[ IXikp+

&[' Gfk`Z\j+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ i\Z\`m\[ X Gfk`Z\ f] ;fiifn`e^
glijlXek kf L\Zk`fe /+-/ _\i\f]+

&\' IifZ\\[`e^j8 K\Z\`gk f] =fZld\ekj+ :cc gifZ\\[`e^j `e Zfee\Zk`fe n`k_ k_\
dXb`e^ f] jlZ_ M\id EfXej Xe[ k_\ fk_\i kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe
=fZld\ekj) Xe[ Xcc [fZld\ekj `eZ`[\ekXc _\i\kf Xe[ k_\i\kf) j_Xcc Y\ jXk`j]XZkfip kf k_\ :^\ekj Xe[ k_\`i
Zflej\c) Xe[ k_\ :^\ekj Xe[ jlZ_ Zflej\c j_Xcc _Xm\ i\Z\`m\[ jlZ_ fk_\i X^i\\d\ekj) `ejkild\ekj)
XggifmXcj) fg`e`fej Xe[ fk_\i [fZld\ekj) \XZ_ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj) Xj Xep
:^\ek dXp i\XjfeXYcp i\hl\jk+

&]' >ekip f] ?`eXc Hi[\i+ P`k_`e 23 [Xpj f] k_\ ;XebilgkZp <flik~j \ekip f] k_\
Bek\i`d Hi[\i &jlYa\Zk kf ;XebilgkZp <flik XmX`cXY`c`kp') k_\ ;XebilgkZp <flik j_Xcc _Xm\ \ek\i\[ k_\ ?`eXc
Hi[\i) Xe[ k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ E\e[\ij j_Xcc _Xm\ i\Z\`m\[ X kil\ Xe[ Zfdgc\k\ Zfgp f] k_\
?`eXc Hi[\i) Xe[ jlZ_ fi[\i j_Xcc Y\ `e ]lcc ]fiZ\ Xe[ \]]\Zk Xe[ j_Xcc efk _Xm\ Y\\e i\m\ij\[) df[`]`\[)
Xd\e[\[) jkXp\[ fi mXZXk\[+

&^' <fdgc`XeZ\ n`k_ Hi[\ij+ M_\ EfXe IXik`\j j_Xcc Y\ `e Zfdgc`XeZ\ `e Xcc dXk\i`Xc
i\jg\Zkj n`k_ k_\ ;XebilgkZp <flik =BI Hi[\ij+

&_' <fdgc`XeZ\ n`k_ :jj\k IliZ_Xj\ :^i\\d\ek+ M_\ EfXe IXik`\j j_Xcc Y\ `e
Zfdgc`XeZ\ `e Xcc dXk\i`Xc i\jg\Zkj n`k_ k_\ :jj\k IliZ_Xj\ :^i\\d\ek+
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L\Zk`fe 2+-2 <fe[`k`fej Ii\Z\[\ek kf P`k_[iXnXcj ?ifd ?le[`e^ :ZZflek+ M_\
;fiifn\i dXp i\hl\jk X n`k_[iXnXc f] Xep Xdflekj fe [\gfj`k `e k_\ ?le[`e^ :ZZflek jlYa\Zk kf k_\
]lc]`ccd\ek) `e X dXee\i jXk`j]XZkfip kf k_\ :[d`e`jkiXk`m\ :^\ek `e `kj jfc\ [`jZi\k`fe) f] \XZ_ f] k_\
]fccfn`e^ Zfe[`k`fej gi\Z\[\ek7

&X' IXpd\ek f] ?\\j) >kZ+ M_\ ;fiifn\i j_Xcc _Xm\ gX`[ &fi j_Xcc) n`k_ k_\ gifZ\\[j
f] jlZ_ n`k_[iXnXc) gXp' Xcc ]\\j) Zfjkj) \og\ej\j Xe[ dXk\i`Xc kXo\j k_\e gXpXYc\ Yp k_\ ;fiifn\i glijlXek
kf k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj) `eZcl[`e^) n`k_flk c`d`kXk`fe) L\Zk`fe /+-4 Xe[ L\Zk`fe
./+-1 _\i\f]+

&Y' K\gi\j\ekXk`fej Xe[ PXiiXek`\j8 Gf >m\ek f] =\]Xlck+ M_\ ]fccfn`e^
jkXk\d\ekj j_Xcc Y\ kil\ Xe[ Zfii\Zk) Xe[ k_\ jlYd`jj`fe Yp k_\ ;fiifn\i kf k_\ :[d`e`jkiXk`m\ :^\ek f] X
i\hl\jk ]fi \XZ_ n`k_[iXnXc ]ifd k_\ ?le[`e^ :ZZflek) Xe[ k_\ ;fiifn\i~j XZZ\gkXeZ\ f] k_\ gifZ\\[j f]
jlZ_ n`k_[iXnXc) j_Xcc \XZ_ Y\ [\\d\[ kf Y\ X i\gi\j\ekXk`fe Xe[ nXiiXekp Yp \XZ_ EfXe IXikp fe k_\ [Xk\
f] jlZ_ n`k_[iXnXc k_Xk7 &`' k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j ZfekX`e\[ `e :ik`Zc\ OB Xe[ `e \XZ_ fk_\i
EfXe =fZld\ek) Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek _\i\kf fi k_\i\kf fe fi
gi`fi kf k_\ [Xk\ f] jlZ_ n`k_[iXnXc Xi\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_ [Xk\ Xj k_fl^_ dX[\ fe Xe[ Xj
f] jlZ_ [Xk\) \oZ\gk kf k_\ \ok\ek k_Xk Xep jlZ_ i\gi\j\ekXk`fe fi nXiiXekp \ogi\jjcp i\cXk\j jfc\cp kf Xe
\Xic`\i [Xk\ &`e n_`Z_ ZXj\ jlZ_ i\gi\j\ekXk`fe fi nXiiXekp j_Xcc Y\ kil\ Xe[ Zfii\Zk fe Xe[ Xj f] jlZ_ \Xic`\i
[Xk\') &``' Xk k_\ k`d\ f] Xe[ X]k\i ^`m`e^ \]]\Zk kf k_\ n`k_[iXnXc Xe[ k_\ Xggc`ZXk`fe f] k_\ gifZ\\[j k_\i\f])
ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^ fi nflc[ i\jlck ]ifd jlZ_ n`k_[iXnXc fi
Xggc`ZXk`fe f] k_\ gifZ\\[j k_\i\]ifd fe jlZ_ [Xk\ Xe[ &```' k_\ Zfe[`k`fej j\k ]fik_ `e k_`j L\Zk`fe 2+-2 _Xm\
Y\\e jXk`j]`\[ Xj f] k_\ [Xk\ f] jlZ_ i\hl\jk+

&Z' Pi`kk\e K\hl\jk+ M_\ <fccXk\iXc :^\ek j_Xcc _Xm\ i\Z\`m\[ X ni`kk\e i\hl\jk
&n_`Z_ dXp Y\ Yp \c\Zkife`Z dX`c' ]fi jlZ_ n`k_[iXnXc j`^e\[ Yp k_\ <KH k_Xk `eZcl[\j &`' i\XjfeXYcp
[\kX`c\[ `e]fidXk`fe Xj kf k_\ `ek\e[\[ lj\ f] k_\ gifZ\\[j f] jlZ_ n`k_[iXnXc &n_`Z_ lj\ j_Xcc Y\
jlYjkXek`Xccp Zfej`jk\ek n`k_ k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xj k_\e `e \]]\Zk') &``' k_\ Xdflek f] k_\
i\hl\jk\[ n`k_[iXnXc) Xe[ &```' k_\ [Xk\ f] k_\ i\hl\jk\[ n`k_[iXnXc &n_`Z_ j_Xcc Y\ ef jffe\i k_Xe k_\ knf
&/' ;lj`e\jj =Xpj ]fccfn`e^ k_\ [Xk\ f] jlZ_ i\hl\jk &fi jlZ_ j_fik\i g\i`f[ Xj k_\ :[d`e`jkiXk`m\ :^\ek
dXp Y\ n`cc`e^ kf XZZfddf[Xk\ ]ifd k`d\ kf k`d\''+

&[' FXo`dld <Xj_+ :]k\i ^`m`e^ \]]\Zk kf Xep jlZ_ n`k_[iXnXc) fe X pro forma
YXj`j) k_\ ZXj_ fe k_\ YXcXeZ\ j_\\k f] k_\ EfXe IXik`\j &\oZcl[`e^) ]fi k_\ Xmf`[XeZ\ f] [flYk) k_\ Xdflek
f] Xep ]le[j i\dX`e`e^ `e k_\ ?le[`e^ :ZZflek' j_Xcc efk \oZ\\[ #0)---)---+

&\' <Xj_ :ZZflekj+ :ep XZZflek fne\[ Yp X EfXe IXikp kf n_`Z_ k_\ gifZ\\[j f]
X n`k_[iXnXc j_Xcc Y\ n`i\[ j_Xcc _Xm\ Y\\e lg[Xk\[ kf gifm`[\ j`^e`e^ Xlk_fi`kp ]fi k_\ <KH+

&]' ;XebilgkZp <flik =BI Hi[\ij+ M_\ ;XebilgkZp <flik =BI Hi[\ij j_Xcc Y\ `e
]lcc ]fiZ\ Xe[ \]]\Zk Xe[ j_Xcc efk _Xm\ Y\\e i\m\ij\[) df[`]`\[) Xd\e[\[) jkXp\[ fi mXZXk\[+

&^' <fdgc`XeZ\ n`k_ Hi[\ij+ M_\ EfXe IXik`\j j_Xcc Y\ `e Zfdgc`XeZ\ `e Xcc dXk\i`Xc
i\jg\Zkj n`k_ k_\ ;XebilgkZp <flik =BI Hi[\ij+

Gfkn`k_jkXe[`e^ Xepk_`e^ _\i\`e fi `e k_\ fk_\i EfXe =fZld\ekj kf k_\ ZfekiXip) Xk Xep k`d\ ]fccfn`e^ k_\
fZZlii\eZ\ f] Xe >m\ek f] =\]Xlck) k_\ <fccXk\iXc :^\ek dXp) Xe[ j_Xcc lgfe efk`Z\ f] k_\ K\hl`i\[ E\e[\ij)
ZXlj\ Xcc Xdflekj fe [\gfj`k `e k_\ ?le[`e^ :ZZflek kf Y\ n`k_[iXne Xe[ gifdgkcp k_\i\X]k\i Xggc`\[ kf
i\gXp Xe \hl`mXc\ek Xdflek f] k_\ M\id EfXej `e XZZfi[XeZ\ n`k_ k_\ gifm`j`fej f] L\Zk`fe 1+-0&Y'+
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ARTICLE VI

REPRESENTATIONS AND WARRANTIES

L\Zk`fe 3+-. K\gi\j\ekXk`fej Xe[ PXiiXek`\j+ >XZ_ EfXe IXikp _\i\Yp i\gi\j\ekj Xe[
nXiiXekj kf k_\ L\Zli\[ IXik`\j Xj ]fccfnj7

&X' Hi^Xe`qXk`fe) @ff[ LkXe[`e^) >kZ+ >XZ_ EfXe IXikp &`' `j X ZfigfiXk`fe) c`d`k\[
c`XY`c`kp ZfdgXep fi c`d`k\[ gXike\ij_`g [lcp fi^Xe`q\[ fi `eZfigfiXk\[) mXc`[cp \o`jk`e^ Xe[ `e ^ff[
jkXe[`e^ le[\i k_\ cXnj f] k_\ jkXk\ fi ali`j[`Zk`fe f] `kj fi^Xe`qXk`fe fi `eZfigfiXk`fe) &``' _Xj Xcc i\hl`j`k\
gfn\i Xe[ Xlk_fi`kp kf Zfe[lZk `kj Ylj`e\jj Xj efn Zfe[lZk\[ Xe[ Xj gi\j\ekcp Zfek\dgcXk\[ Xe[) `e k_\
ZXj\ f] k_\ ;fiifn\i) kf dXb\ k_\ Yfiifn`e^j _\i\le[\i) Xe[ kf \o\Zlk\ Xe[ [\c`m\i \XZ_ EfXe =fZld\ek
kf n_`Z_ `k `j X gXikp) Xe[ kf ZfejlddXk\ k_\ kiXejXZk`fej Zfek\dgcXk\[ k_\i\Yp) Xe[ &```' `j [lcp hlXc`]`\[
kf [f Ylj`e\jj Xe[ `j `e ^ff[ jkXe[`e^ `e \XZ_ ali`j[`Zk`fe `e n_`Z_ k_\ Z_XiXZk\i f] k_\ gifg\ik`\j fne\[
fi c\Xj\[ Yp `k fi `e n_`Z_ k_\ kiXejXZk`fe f] `kj Ylj`e\jj dXb\j jlZ_ hlXc`]`ZXk`fe e\Z\jjXip) \oZ\gk &jfc\cp
]fi k_\ gligfj\j f] k_`j jlYZcXlj\ &```'' n_\i\ k_\ ]X`cli\ kf Y\ jf hlXc`]`\[ Xe[ `e ^ff[ jkXe[`e^ Zflc[ efk
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk+

&Y' :lk_fi`qXk`fe) >kZ+ LlYa\Zk kf \ekip f] k_\ Bek\i`d Hi[\i) k_\ \o\Zlk`fe)
[\c`m\ip Xe[ g\i]fidXeZ\ Yp \XZ_ EfXe IXikp f] \XZ_ EfXe =fZld\ek kf n_`Z_ `k `j fi n`cc Y\ X gXikp) &`'
_Xm\ Y\\e [lcp Xlk_fi`q\[ Yp Xcc e\Z\jjXip XZk`fe) &``' [f efk Xe[ n`cc efk ZfekiXm\e\ &:' Xep f] `kj
@fm\ie`e^ =fZld\ekj) &;' Xep Xggc`ZXYc\ K\hl`i\d\ek f] EXn fi &<' Xep <fekiXZklXc HYc`^Xk`fe Y`e[`e^
fe fi fk_\in`j\ X]]\Zk`e^ `k fi Xep f] `kj gifg\ik`\j) &```' [f efk Xe[ n`cc efk i\jlck `e fi i\hl`i\ k_\ Zi\Xk`fe
f] Xep E`\e &fk_\i k_Xe glijlXek kf Xep EfXe =fZld\ek' lgfe fi n`k_ i\jg\Zk kf Xep f] `kj gifg\ik`\j) Xe[
&`m' [f efk Xe[ n`cc efk i\jlck `e Xep [\]Xlck) efeZfdgc`XeZ\) jljg\ej`fe) i\mfZXk`fe) `dgX`id\ek) ]fi]\`kli\
fi efei\e\nXc f] Xep g\id`k) c`Z\ej\) Xlk_fi`qXk`fe fi XggifmXc Xggc`ZXYc\ kf `kj fg\iXk`fej fi Xep f] `kj
gifg\ik`\j+

&Z' @fm\ied\ekXc :ggifmXcj+ >oZ\gk ]fi \ekip f] k_\ Bek\i`d Hi[\i) ef
Xlk_fi`qXk`fe fi XggifmXc fi fk_\i XZk`fe Yp) Xe[ ef efk`Z\ kf fi ]`c`e^ n`k_) Xep @fm\ied\ekXc :lk_fi`kp `j
i\hl`i\[ `e Zfee\Zk`fe n`k_ k_\ [l\ \o\Zlk`fe) [\c`m\ip Xe[ g\i]fidXeZ\ Yp Xep EfXe IXikp f] Xep EfXe
=fZld\ek kf n_`Z_ `k `j fi n`cc Y\ X gXikp fk_\i k_Xe &o' k_fj\ n_`Z_ _Xm\ Y\\e gifm`[\[ fi fYkX`e\[ fe fi
gi`fi kf k_\ >]]\Zk`m\ =Xk\ fi &p' ]`c`e^j Xe[ i\Zfi[`e^j n`k_ i\jg\Zk kf <fccXk\iXc kf Y\ dX[\) fi fk_\in`j\
[\c`m\i\[ kf k_\ <fccXk\iXc :^\ek ]fi ]`c`e^ fi i\Zfi[Xk`fe) fe k_\ >]]\Zk`m\ =Xk\+

&[' >e]fiZ\XY`c`kp f] EfXe =fZld\ekj+ Ngfe \ekip f] k_\ Bek\i`d Hi[\i) k_`j
:^i\\d\ek `j) Xe[ \XZ_ fk_\i EfXe =fZld\ek kf n_`Z_ Xep EfXe IXikp `j fi n`cc Y\ X gXikp) n_\e [\c`m\i\[
_\i\le[\i) n`cc Y\) X c\^Xc) mXc`[ Xe[ Y`e[`e^ fYc`^Xk`fe f] jlZ_ I\ijfe) \e]fiZ\XYc\ X^X`ejk jlZ_ I\ijfe `e
XZZfi[XeZ\ n`k_ `kj k\idj+

&\' <Xg`kXc`qXk`fe+ M_\ Xlk_fi`q\[ >hl`kp Bek\i\jkj f] Afc[`e^j Xe[ \XZ_ f] `kj
LlYj`[`Xi`\j Xe[ k_\ `jjl\[ Xe[ flkjkXe[`e^ >hl`kp Bek\i\jkj f] Afc[`e^j Xe[ \XZ_ f] `kj LlYj`[`Xi`\j Xi\ Xj
j\k ]fik_ fe LZ_\[lc\ 3+-.&\'+ :cc f] k_\ `jjl\[ Xe[ flkjkXe[`e^ j_Xi\j f] >hl`kp Bek\i\jkj f] Afc[`e^j Xe[
\XZ_ f] `kj LlYj`[`Xi`\j _Xm\ Y\\e mXc`[cp `jjl\[ Xe[ Xi\ ]lccp gX`[ Xe[ efeXjj\jjXYc\) Xe[ k_\ _fc[\ij
k_\i\f] Xi\ efk \ek`kc\[ kf Xep gi\\dgk`m\) ]`ijk i\]ljXc fi fk_\i j`d`cXi i`^_kj+ :cc >hl`kp Bek\i\jkj f] jlZ_
LlYj`[`Xi`\j f] Afc[`e^j Xi\ fne\[ Yp Afc[`e^j ]i\\ Xe[ Zc\Xi f] Xcc E`\ej &fk_\i k_Xe I\id`kk\[ Lg\Z`]`\[
E`\ej'+ >oZ\gk Xj [\jZi`Y\[ fe LZ_\[lc\ 3+-.&\') k_\i\ Xi\ ef flkjkXe[`e^ [\Yk fi \hl`kp j\Zli`k`\j f]
Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j Xe[ ef flkjkXe[`e^ fYc`^Xk`fej f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j
Zfem\ik`Yc\ `ekf fi \oZ_Xe^\XYc\ ]fi) fi nXiiXekj) fgk`fej fi fk_\i i`^_kj ]fi k_\ gliZ_Xj\ fi XZhl`j`k`fe
]ifd Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j) fi fk_\i fYc`^Xk`fej f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j kf `jjl\)
[`i\Zkcp fi `e[`i\Zkcp) Xep j_Xi\j f] >hl`kp Bek\i\jkj f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j+
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&]' E`k`^Xk`fe+ >oZ\gk Xj j\k ]fik_ `e LZ_\[lc\ 3+-.&]' Xe[ \oZ\gk ]fi k_\ <_Xgk\i
.. <Xj\j) k_\i\ `j ef g\e[`e^ fi) kf k_\ befnc\[^\ f] Xep EfXe IXikp) k_i\Xk\e\[ XZk`fe) jl`k fi gifZ\\[`e^
X]]\Zk`e^ Xep EfXe IXikp fi Xep f] `kj gifg\ik`\j Y\]fi\ Xep Zflik fi fk_\i @fm\ied\ekXc :lk_fi`kp fi Xep
XiY`kiXkfi k_Xk &`' `] X[m\ij\cp [\k\id`e\[) Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk
fi &``' i\cXk\j kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi Xep kiXejXZk`fe Zfek\dgcXk\[ _\i\Yp fi
k_\i\Yp+

&^' ?`eXeZ`Xc LkXk\d\ekj+

&`' M_\ ?`eXeZ`Xc LkXk\d\ekj) Zfg`\j f] n_`Z_ _Xm\ Y\\e [\c`m\i\[ kf \XZ_
:^\ek Xe[ \XZ_ E\e[\i) ]X`icp gi\j\ek k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc Zfe[`k`fe f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
Xj Xk k_\ i\jg\Zk`m\ [Xk\j k_\i\f] Xe[ k_\ Zfejfc`[Xk\[ i\jlckj f] fg\iXk`fej f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
]fi k_\ ]`jZXc g\i`f[j \e[\[ fe jlZ_ i\jg\Zk`m\ [Xk\j) Xcc `e XZZfi[XeZ\ n`k_ @::I+ :cc dXk\i`Xc
`e[\Yk\[e\jj Xe[ fk_\i c`XY`c`k`\j &`eZcl[`e^) n`k_flk c`d`kXk`fe) Be[\Yk\[e\jj) c`XY`c`k`\j ]fi kXo\j) cfe^*
k\id c\Xj\j Xe[ fk_\i leljlXc ]finXi[ fi cfe^*k\id Zfdd`kd\ekj') [`i\Zk fi Zfek`e^\ek) f] Afc[`e^j Xe[
`kj LlYj`[`Xi`\j Xi\ j\k ]fik_ `e k_\ ?`eXeZ`Xc LkXk\d\ekj+ L`eZ\ =\Z\dY\i 0.) /-//) ef \m\ek fi
[\m\cfgd\ek _Xj fZZlii\[ k_Xk _Xj _X[ fi Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk)
fk_\i k_Xe `e Zfee\Zk`fe n`k_ k_\ <_Xgk\i .. <Xj\j fi Xj [`jZcfj\[ fe Xep ?fid .-*D) ?fid .-*J fi ?fid
5*D ]`c\[ Yp Afc[`e^j n`k_ k_\ L>< j`eZ\ =\Z\dY\i 0.) /-// Xe[ gi`fi kf k_\ I\k`k`fe =Xk\+

&``' Afc[`e^j _Xj _\i\kf]fi\ ]lie`j_\[ kf \XZ_ :^\ek Xe[ \XZ_ E\e[\i &:'
gifa\Zk\[ dfek_cp ]`eXeZ`Xc `e]fidXk`fe f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j ]fi \XZ_ ]`jZXc dfek_ \e[`e^ `e
k_\ /-/0 ?`jZXc R\Xi) Xe[ &;' gifa\Zk\[ XeelXc ]`eXeZ`Xc `e]fidXk`fe ]fi k_\ /-/0 ?`jZXc R\Xi) n_`Z_
gifa\Zk\[ ]`eXeZ`Xc jkXk\d\ekj j_Xcc Y\ lg[Xk\[ ]ifd k`d\ kf k`d\ glijlXek kf L\Zk`fe 4+-.&X'&m``'+

&_' <fdgc`XeZ\ n`k_ EXn) >kZ+ Gf EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j `j `e
m`fcXk`fe f] &`' Xep f] `kj @fm\ie`e^ =fZld\ekj) &``' Xep K\hl`i\d\ek f] EXn) fi &```' Xep dXk\i`Xc k\id f]
Xep <fekiXZklXc HYc`^Xk`fe &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xep FXk\i`Xc <fekiXZk' Y`e[`e^ fe fi fk_\in`j\
X]]\Zk`e^ `k fi Xep f] `kj gifg\ik`\j) Xe[ ef [\]Xlck fi \m\ek f] [\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^
k_\i\le[\i+

&`' >KBL:+ >oZ\gk Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&`') &`' \XZ_ EfXe IXikp Xe[ \XZ_
>dgcfp\\ IcXe Xe[ I\ej`fe IcXe `j `e Zfdgc`XeZ\ n`k_ Xcc K\hl`i\d\ekj f] EXn `e Xcc dXk\i`Xc i\jg\Zkj)
`eZcl[`e^ >KBL:) k_\ Bek\ieXc K\m\el\ <f[\ Xe[ k_\ IXk`\ek Iifk\Zk`fe Xe[ :]]fi[XYc\ <Xi\ :Zk f] /-.-)
Xj Xd\e[\[ Yp k_\ A\Xck_ <Xi\ Xe[ >[lZXk`fe K\ZfeZ`c`Xk`fe :Zk f] /-.-) &``' ef >KBL: >m\ek _Xj fZZlii\[
efi `j i\XjfeXYcp \og\Zk\[ kf fZZli n`k_ i\jg\Zk kf Xep >dgcfp\\ IcXe) I\ej`fe IcXe fi Flck`\dgcfp\i
IcXe) &```' Zfg`\j f] \XZ_ X^i\\d\ek \ek\i\[ `ekf n`k_ k_\ I;@<) k_\ N+L+ =\gXikd\ek f] EXYfi fi k_\
Bek\ieXc K\m\el\ L\im`Z\ n`k_ i\jg\Zk kf Xep >dgcfp\\ IcXe fi I\ej`fe IcXe _Xm\ Y\\e [\c`m\i\[ kf k_\
:^\ekj) Xe[ &`m' \XZ_ >dgcfp\\ IcXe Xe[ I\ej`fe IcXe k_Xk `j `ek\e[\[ kf Y\ X hlXc`]`\[ gcXe le[\i L\Zk`fe
1-.&X' f] k_\ Bek\ieXc K\m\el\ <f[\ _Xj Y\\e [\k\id`e\[ Yp k_\ Bek\ieXc K\m\el\ L\im`Z\ kf Y\ hlXc`]`\[
le[\i L\Zk`fe 1-.&X' f] k_\ Bek\ieXc K\m\el\ <f[\ Xe[ k_\ kiljk i\cXk\[ k_\i\kf `j \o\dgk ]ifd ]\[\iXc
`eZfd\ kXo le[\i L\Zk`fe 2-.&X' f] k_\ Bek\ieXc K\m\el\ <f[\+ Gf EfXe IXikp fi Xep f] `kj >KBL:
:]]`c`Xk\j _Xj `eZlii\[ Xep dXk\i`Xc c`XY`c`kp kf k_\ I;@< n_`Z_ i\dX`ej flkjkXe[`e^ fk_\i k_Xe k_\ gXpd\ek
f] gi\d`ldj) Xe[ k_\i\ Xi\ ef gi\d`ld gXpd\ekj n_`Z_ _Xm\ Y\Zfd\ [l\ Xe[ n_`Z_ Xi\ legX`[ n`k_
i\jg\Zk kf X I\ej`fe IcXe+ M_\i\ Xi\ ef g\e[`e^ fi) kf k_\ Y\jk befnc\[^\ f] Xep EfXe IXikp) k_i\Xk\e\[
dXk\i`Xc ZcX`dj) XZk`fej) gifZ\\[`e^j fi cXnjl`kj &fk_\i k_Xe ZcX`dj ]fi Y\e\]`kj `e k_\ fi[`eXip Zflij\'
Xjj\ik\[ fi `ejk`klk\[ X^X`ejk &:' Xep >dgcfp\\ IcXe) I\ej`fe IcXe) fi k_\`i i\jg\Zk`m\ Xjj\kj) &;' Xep
]`[lZ`Xip n`k_ i\jg\Zk kf Xep >dgcfp\\ IcXe fi I\ej`fe IcXe) fi &<' Xep EfXe IXikp fi Xep f] `kj >KBL:
:]]`c`Xk\j n`k_ i\jg\Zk kf Xep >dgcfp\\ IcXe fi I\ej`fe IcXe+ >oZ\gk Xj i\hl`i\[ Yp L\Zk`fe 165-; f] k_\
Bek\ieXc K\m\el\ <f[\) ef EfXe IXikp dX`ekX`ej Xe \dgcfp\\ n\c]Xi\ Y\e\]`k gcXe &Xj [\]`e\[ `e L\Zk`fe
0&.' f] >KBL:' k_Xk gifm`[\j _\Xck_ Y\e\]`kj &k_ifl^_ k_\ gliZ_Xj\ f] `ejliXeZ\ fi fk_\in`j\' ]fi Xep i\k`i\[
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fi ]fid\i \dgcfp\\ f] Xep EfXe IXikp fi _Xj Xep fYc`^Xk`fe kf gifm`[\ Xep jlZ_ Y\e\]`kj ]fi Xep Zlii\ek
\dgcfp\\ X]k\i jlZ_ \dgcfp\\~j k\id`eXk`fe f] \dgcfpd\ek+

&a' MXo\j) >kZ+ &`' :cc Ne`k\[ LkXk\j ]\[\iXc Xe[ fk_\i dXk\i`Xc MXo i\kliej Xe[
fk_\i i\gfikj i\hl`i\[ Yp Xggc`ZXYc\ K\hl`i\d\ekj f] EXn kf Y\ ]`c\[ Yp Xep EfXe IXikp _Xm\ Y\\e k`d\cp
]`c\[ Xe[ &``' Xcc MXo\j `dgfj\[ lgfe Xep EfXe IXikp) `kj LlYj`[`Xi`\j) fi Xep gifg\ikp f] Xep EfXe IXikp
n_`Z_ _Xm\ Y\Zfd\ [l\ Xe[ gXpXYc\ fe fi gi`fi kf k_\ :d\e[d\ek Gf .+ >]]\Zk`m\ =Xk\ _Xm\ Y\\e gX`[)
\oZ\gk &:' k_\ NegX`[ MXo\j Xe[ fk_\i legX`[ MXo\j `e Xe X^^i\^Xk\ Xdflek Xk Xep fe\ k`d\ flkjkXe[`e^
efk `e \oZ\jj f] k_\ Xdflek ]fi \XZ_ f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&a') &;'
k_\ :eq\e MXo :jj\jjd\ek) Xe[ &<' MXo\j Zfek\jk\[ `e ^ff[ ]X`k_ Yp gifg\i gifZ\\[`e^j n_`Z_ jkXp k_\
`dgfj`k`fe f] Xep E`\e i\jlck`e^ ]ifd k_\ efe*gXpd\ek k_\i\f] Xe[ n`k_ i\jg\Zk kf n_`Z_ X[\hlXk\ i\j\im\j
_Xm\ Y\\e j\k Xj`[\ ]fi k_\ gXpd\ek k_\i\f] fe k_\ ?`eXeZ`Xc LkXk\d\ekj `e XZZfi[XeZ\ n`k_ @::I+

&b' K\^lcXk`fej M) N Xe[ Q+ Gf EfXe IXikp `j fi n`cc Y\ \e^X^\[ `e k_\ Ylj`e\jj
f] \ok\e[`e^ Zi\[`k ]fi k_\ gligfj\ f] gliZ_Xj`e^ fi ZXiip`e^ dXi^`e jkfZb &n`k_`e k_\ d\Xe`e^ f]
K\^lcXk`fe M) N fi Q') Xe[ ef gifZ\\[j f] Xep M\id EfXe n`cc Y\ lj\[ kf gliZ_Xj\ fi ZXiip Xep dXi^`e
jkfZb fi kf \ok\e[ Zi\[`k kf fk_\ij ]fi k_\ gligfj\ f] gliZ_Xj`e^ fi ZXiip`e^ Xep dXi^`e jkfZb fi ]fi Xep
gligfj\ k_Xk m`fcXk\j) fi `j `eZfej`jk\ek n`k_) k_\ gifm`j`fej f] K\^lcXk`fe M) N Xe[ Q+

&c' GXkli\ f] ;lj`e\jj+ Gf EfXe IXikp `j \e^X^\[ `e Xep Ylj`e\jj fk_\i k_Xe Xj j\k
]fik_ fe LZ_\[lc\ 3+-.&c' _\i\kf+

&d' :[m\ij\ :^i\\d\ekj) >kZ+ Gf EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j `j X gXikp
kf Xep <fekiXZklXc HYc`^Xk`fe fi jlYa\Zk kf Xep i\jki`Zk`fe fi c`d`kXk`fe `e Xep @fm\ie`e^ =fZld\ek fi Xep
al[^d\ek) fi[\i) i\^lcXk`fe) ilc`e^ fi fk_\i i\hl`i\d\ek f] X Zflik fi fk_\i @fm\ied\ekXc :lk_fi`kp) n_`Z_
&\`k_\i `e[`m`[lXccp fi `e k_\ X^^i\^Xk\' _Xj) fi `e k_\ ]lkli\ Zflc[ i\XjfeXYcp Y\ \og\Zk\[ &\`k_\i
`e[`m`[lXccp fi `e k_\ X^^i\^Xk\' kf _Xm\) X FXk\i`Xc :[m\ij\ >]]\Zk+

&e' I\id`kj) >kZ+ >XZ_ EfXe IXikp _Xj) Xe[ `j `e Zfdgc`XeZ\ n`k_) Xcc g\id`kj)
c`Z\ej\j) Xlk_fi`qXk`fej) XggifmXcj) \ek`kc\d\ekj Xe[ XZZi\[`kXk`fej) `eZcl[`e^ >em`ifed\ekXc I\id`kj)
i\hl`i\[ ]fi jlZ_ I\ijfe cXn]lccp kf fne) c\Xj\) dXeX^\ fi fg\iXk\) fi kf XZhl`i\) \XZ_ Ylj`e\jj Xe[ ?XZ`c`kp
Zlii\ekcp fne\[) c\Xj\[) dXeX^\[ fi fg\iXk\[) fi kf Y\ XZhl`i\[) Yp jlZ_ I\ijfe) \oZ\gk kf k_\ \ok\ek k_\
]X`cli\ kf _Xm\ fi Y\ `e Zfdgc`XeZ\ k_\i\n`k_ Zflc[ efk i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\
>]]\Zk+ Gf Zfe[`k`fe \o`jkj fi \m\ek _Xj fZZlii\[ n_`Z_) `e `kj\c] fi n`k_ k_\ ^`m`e^ f] efk`Z\ fi cXgj\ f]
k`d\ fi Yfk_) nflc[ i\jlck `e k_\ jljg\ej`fe) i\mfZXk`fe) `dgX`id\ek) ]fi]\`kli\ fi efe*i\e\nXc f] Xep jlZ_
g\id`k) c`Z\ej\) Xlk_fi`qXk`fe) XggifmXc) \ek`kc\d\ek fi XZZi\[`kXk`fe) `eZcl[`e^ Xep jlZ_ >em`ifed\ekXc
I\id`k) Xe[ k_\i\ `j ef ZcX`d k_Xk Xep f] k_\ ]fi\^f`e^ `j efk `e ]lcc ]fiZ\ Xe[ \]]\Zk+

&f' Iifg\ik`\j+ >XZ_ EfXe IXikp _Xj ^ff[ Xe[ dXib\kXYc\ k`kc\ kf) mXc`[ c\Xj\_fc[
`ek\i\jkj `e) fi mXc`[ c`Z\ej\j kf lj\) Xcc gifg\ikp Xe[ Xjj\kj dXk\i`Xc kf `kj Ylj`e\jj) ]i\\ Xe[ Zc\Xi f] Xcc
E`\ej) \oZ\gk I\id`kk\[ E`\ej+ :cc jlZ_ gifg\ik`\j Xe[ Xjj\kj Xi\ `e ^ff[ nfib`e^ fi[\i Xe[ Zfe[`k`fe)
fi[`eXip n\Xi Xe[ k\Xi \oZ\gk\[+

&g' >dgcfp\\ Xe[ EXYfi FXkk\ij+ >oZ\gk Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&g') &`' \XZ_
EfXe IXikp Xe[ `kj LlYj`[`Xi`\j `j `e Zfdgc`XeZ\ n`k_ Xcc K\hl`i\d\ekj f] EXn `e Xcc dXk\i`Xc i\jg\Zkj
g\ikX`e`e^ kf \dgcfpd\ek Xe[ \dgcfpd\ek giXZk`Z\j) k\idj Xe[ Zfe[`k`fej f] \dgcfpd\ek) nX^\j Xe[
_flij) Xe[ fZZlgXk`feXc jX]\kp Xe[ _\Xck_) &``' ef EfXe IXikp fi Xep LlYj`[`Xip `j gXikp kf Xep Zfcc\Zk`m\
YXi^X`e`e^ X^i\\d\ek) efi _Xj Xep cXYfi le`fe Y\\e i\Zf^e`q\[ Xj k_\ i\gi\j\ekXk`m\ f] k_\ \dgcfp\\j f]
Xep EfXe IXikp f] LlYj`[`Xip) &```' k_\i\ `j ef le]X`i cXYfi giXZk`Z\ ZfdgcX`ek g\e[`e^ fi) kf k_\ befnc\[^\
f] Xep EfXe IXikp) k_i\Xk\e\[ X^X`ejk Xep EfXe IXikp fi Xep LlYj`[`Xip Y\]fi\ Xep @fm\ied\ekXc :lk_fi`kp
Xe[ ef ^i`\mXeZ\ fi XiY`kiXk`fe gifZ\\[`e^ g\e[`e^ fi k_i\Xk\e\[ X^X`ejk Xep EfXe IXikp fi Xep LlYj`[`Xip
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n_`Z_ Xi`j\j flk f] fi le[\i Xep Zfcc\Zk`m\ YXi^X`e`e^ X^i\\d\ek) &`m' k_\i\ _Xj Y\\e ef jki`b\) nfib
jkfggX^\) jcfn[fne) cfZbflk) fi fk_\i cXYfi [`jglk\ g\e[`e^ fi k_i\Xk\e\[ X^X`ejk Xep EfXe IXikp fi Xep
LlYj`[`Xip) Xe[ &m' kf k_\ befnc\[^\ f] \XZ_ EfXe IXikp) ef cXYfi fi^Xe`qXk`fe fi ^iflg f] \dgcfp\\j _Xj
dX[\ X g\e[`e^ [\dXe[ ]fi i\Zf^e`k`fe fi Z\ik`]`ZXk`fe) Xe[ k_\i\ Xi\ ef i\gi\j\ekXk`fe fi Z\ik`]`ZXk`fe
gifZ\\[`e^j fi g\k`k`fej j\\b`e^ X i\gi\j\ekXk`fe gifZ\\[`e^ gi\j\ekcp g\e[`e^ fi k_i\Xk\e\[ kf Y\ Yifl^_k
fi ]`c\[) n`k_ k_\ GXk`feXc EXYfi K\cXk`fej ;fXi[ fi Xep fk_\i cXYfi i\cXk`fej ki`YleXc fi Xlk_fi`kp+ Gf EfXe
IXikp fi LlYj`[`Xip _Xj `eZlii\[ Xep c`XY`c`kp fi fYc`^Xk`fe le[\i k_\ Pfib\i :[aljkd\ek Xe[ K\kiX`e`e^
Gfk`]`ZXk`fe :Zk &|P:KG}' fi Xep j`d`cXi K\hl`i\d\ek f] EXn) n_`Z_ i\dX`ej legX`[ fi lejXk`j]`\[+ :cc
dXk\i`Xc gXpd\ekj [l\ ]ifd Xep EfXe IXikp fi LlYj`[`Xip fe XZZflek f] nX^\j Xe[ \dgcfp\\ _\Xck_ Xe[
n\c]Xi\ `ejliXeZ\ Xe[ fk_\i Y\e\]`kj _Xm\ Y\\e gX`[ fi XZZil\[ Xj X c`XY`c`kp fe k_\ Yffbj f] jlZ_ EfXe
IXikp fi LlYj`[`Xip+

&h' >em`ifed\ekXc FXkk\ij+ >oZ\gk Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&h' _\i\kf) &`' ef
EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j `j `e m`fcXk`fe f] Xep >em`ifed\ekXc EXn) &``' \XZ_ EfXe IXikp Xe[
\XZ_ f] `kj LlYj`[`Xi`\j _Xj) Xe[ `j `e Zfdgc`XeZ\ n`k_) Xcc >em`ifed\ekXc I\id`kj ]fi `kj i\jg\Zk`m\
fg\iXk`fej Xe[ Ylj`e\jj\j) \oZ\gk kf k_\ \ok\ek Xep ]X`cli\ kf _Xm\ fi Y\ `e Zfdgc`XeZ\ k_\i\n`k_ Zflc[ efk
i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e Xep X[m\ij\ Zfej\hl\eZ\ kf Xep EfXe IXikp &fk_\i k_Xe `ddXk\i`Xc
Zfej\hl\eZ\j' fi Xep L\Zli\[ IXikp8 &```' k_\i\ _Xj Y\\e ef K\c\Xj\ fi k_i\Xk\e\[ K\c\Xj\ f] AXqXi[flj
FXk\i`Xcj fe) `e) Xk) le[\i fi ]ifd Xep gifg\ik`\j Zlii\ekcp fi ]fid\icp fne\[) c\Xj\[ fi fg\iXk\[ Yp Xep
EfXe IXikp) `kj LlYj`[`Xi`\j fi X i\jg\Zk`m\ gi\[\Z\jjfi `e `ek\i\jk fi Xk Xep [`jgfjXc fi ki\Xkd\ek ]XZ`c`kp
n_`Z_ i\Z\`m\[ AXqXi[flj FXk\i`Xcj ^\e\iXk\[ Yp Xep EfXe IXikp) `kj LlYj`[`Xi`\j fi Xep i\jg\Zk`m\
gi\[\Z\jjfi `e `ek\i\jk) n_`Z_ `e Xep ZXj\ f] k_\ ]fi\^f`e^ Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e Xep
X[m\ij\ Zfej\hl\eZ\ kf Xep EfXe IXikp &fk_\i k_Xe `ddXk\i`Xc Zfej\hl\eZ\j' fi Xep L\Zli\[ IXikp8 &`m'
k_\i\ Xi\ ef g\e[`e^ fi k_i\Xk\e\[ >em`ifed\ekXc <cX`dj X^X`ejk) fi >em`ifed\ekXc E`XY`c`kp f]) Xep EfXe
IXikp) `kj LlYj`[`Xi`\j fi Xep i\jg\Zk`m\ gi\[\Z\jjfi `e `ek\i\jk k_Xk Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck
`e Xep X[m\ij\ Zfej\hl\eZ\ kf Xep EfXe IXikp &fk_\i k_Xe `ddXk\i`Xc Zfej\hl\eZ\j' fi Xep L\Zli\[ IXikp8
&m' e\`k_\i Xep EfXe IXikp efi Xep f] `kj LlYj`[`Xi`\j `j g\i]fid`e^ fi i\jgfej`Yc\ ]fi Xep K\d\[`Xc :Zk`fe
k_Xk Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e Xep X[m\ij\ Zfej\hl\eZ\ kf Xep EfXe IXikp &fk_\i k_Xe
`ddXk\i`Xc Zfej\hl\eZ\j' fi Xep L\Zli\[ IXikp8 Xe[ &m`' k_\ EfXe IXik`\j _Xm\ dX[\ XmX`cXYc\ kf k_\
<fccXk\iXc :^\ek Xe[ E\e[\ij kil\ Xe[ Zfdgc\k\ Zfg`\j f] Xcc dXk\i`Xc \em`ifed\ekXc i\gfikj) Xl[`kj Xe[
`em\jk`^Xk`fej `e k_\ gfjj\jj`fe fi Zfekifc f] Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j n`k_ i\jg\Zk kf k_\
fg\iXk`fej Xe[ Ylj`e\jj f] k_\ EfXe IXik`\j Xe[ `kj LlYj`[`Xi`\j+

&i' BejliXeZ\+ >XZ_ EfXe IXikp dX`ekX`ej Xcc `ejliXeZ\ i\hl`i\[ Yp L\Zk`fe
4+-.&_'+ LZ_\[lc\ 3+-.&i' j\kj ]fik_ X c`jk f] Xcc jlZ_ `ejliXeZ\ dX`ekX`e\[ Yp fi ]fi k_\ Y\e\]`k f] \XZ_
EfXe IXikp fe k_\ >]]\Zk`m\ =Xk\+

&j' Nj\ f] IifZ\\[j+ M_\ gifZ\\[j f] k_\ M\id EfXej n`cc Y\ lj\[ `e XZZfi[XeZ\
`e Xcc dXk\i`Xc i\jg\Zkj n`k_ k_\ k\idj f] k_\ ;XebilgkZp <flik =BI Hi[\ij Xe[ k_\ EfXe =fZld\ekj+
Lg\Z`]`ZXccp) k_\ Bek\i`d M\id EfXej Xe[ ?`eXc M\id EfXej j_Xcc Y\ lj\[ `e`k`Xccp kf ]le[ k_\ ?le[`e^
:ZZflek &c\jj Xep Xdflekj g\id`kk\[ kf Y\ [`jYlij\[ `e XZZfi[XeZ\ n`k_ L\Zk`fe /+-/&Z'&``'' Xe[ k_\i\X]k\i
&o' kf gXp Xdflekj [l\ kf k_\ E\e[\ij Xe[ k_\ :^\ekj _\i\le[\i Xe[ gif]\jj`feXc ]\\j Xe[ \og\ej\j
&`eZcl[`e^ c\^Xc) ]`eXeZ`Xc X[m`jfi) XggiX`jXc Xe[ mXclXk`fe*i\cXk\[ ]\\j Xe[ \og\ej\j' `eZlii\[ Yp k_\
E\e[\ij Xe[ k_\ :^\ekj) `eZcl[`e^ k_fj\ `eZlii\[ `e Zfee\Zk`fe n`k_ k_\ gi\gXiXk`fe) e\^fk`Xk`fe)
[fZld\ekXk`fe Xe[ Zflik XggifmXc f] k_\ kiXejXZk`fej Zfek\dgcXk\[ _\i\Yp) &p' kf gXp X[d`e`jkiXk`fe Zfjkj
f] k_\ <_Xgk\i .. <Xj\j) ]le[ fYc`^Xk`fej Y\e\]`k`e^ ]ifd k_\ <Xim\ Hlk) Xe[ gXp ZcX`dj fi Xdflekj
Xggifm\[ Yp k_\ ;XebilgkZp <flik) Xe[ &q' ]fi nfib`e^ ZXg`kXc Xe[ ^\e\iXc ZfigfiXk\ gligfj\j f] k_\ EfXe
IXik`\j) jlYa\Zk `e \XZ_ ZXj\ le[\i k_`j ZcXlj\ &``' kf k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk &jlYa\Zk kf I\id`kk\[
OXi`XeZ\j' Xj k_\e `e \]]\Zk+ Gf gXik f] k_\ gifZ\\[j f] Xep M\id EfXe n`cc Y\ lj\[) n_\k_\i [`i\Zkcp fi
`e[`i\Zkcp) ]fi Xep gligfj\ k_Xk \ekX`cj X m`fcXk`fe f] Xep f] k_\ K\^lcXk`fej f] k_\ ;fXi[) `eZcl[`e^
K\^lcXk`fej M) N Xe[ Q) fi ]fi Xep gligfj\ efk g\id`kk\[ glijlXek kf k_\ ;XebilgkZp <flik =BI Hi[\ij+
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&k' .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xe[ Iifa\Zk\[ <Xj_ ?cfn LZ_\[lc\+ >XZ_ .0*P\\b
<Xj_ ?cfn ?fi\ZXjk Xe[ Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\ nXj gi\gXi\[ Xe[ Xggifm\[ Yp k_\ ?`eXeZ`Xc
:[m`jfi `e ^ff[ ]X`k_ YXj\[ fe Xjjldgk`fej Y\c`\m\[ Yp k_\ EfXe IXik`\j kf Y\ i\XjfeXYc\ Xk k_\ k`d\ dX[\
Xe[ lgfe `e]fidXk`fe Y\c`\m\[ Yp k_\ :lk_fi`q\[ H]]`Z\ij f] k_\ EfXe IXik`\j kf _Xm\ Y\\e i\XjfeXYc\
YXj\[ lgfe k_\ `e]fidXk`fe XmX`cXYc\ Xk k_\ k`d\ jlZ_ .0*P\\b <Xj_ ?cfn ?fi\ZXjk fi Iifa\Zk\[ =X`cp <Xj_
?cfn LZ_\[lc\ nXj ]lie`j_\[+ He Xe[ X]k\i k_\ [\c`m\ip f] Xep OXi`XeZ\ K\gfik `e XZZfi[XeZ\ n`k_ k_`j
:^i\\d\ek) jlZ_ OXi`XeZ\ K\gfik ]X`icp i\gi\j\ekj) `e Xcc dXk\i`Xc i\jg\Zkj) k_\ `e]fidXk`fe Zfm\i\[
k_\i\Yp+ Mf k_\ befnc\[^\ f] k_\ ;fiifn\i) ef ]XZkj \o`jk k_Xk &`e[`m`[lXccp fi `e k_\ X^^i\^Xk\' nflc[
i\jlck `e Xep dXk\i`Xc Z_Xe^\ `e k_\ Xggc`ZXYc\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xe[ Iifa\Zk\[ =X`cp <Xj_ ?cfn
LZ_\[lc\+

&l' <_Xgk\i .. FXkk\ij+

&`' M_\ ;XebilgkZp <flik =BI Hi[\ij Xi\ \]]\Zk`m\ kf &`' ZXlj\ k_\ L\Zli\[
HYc`^Xk`fej kf Y\ =BI Llg\igi`fi`kp <cX`dj) _Xm`e^ k_\ jkXklj Xe[ gi`fi`kp j\k ]fik_ `e k_\ ;XebilgkZp <flik
=BI Hi[\ij) jlYa\Zk kf k_\ <Xim\ Hlk `e Xcc i\jg\Zkj) Xe[ &``' Zi\Xk\ `e ]Xmfi f] k_\ <fccXk\iXc :^\ek) ]fi k_\
Y\e\]`k f] k_\ L\Zli\[ IXik`\j) X c\^Xc) mXc`[) Y`e[`e^ Xe[ \e]fiZ\XYc\ g\i]\Zk\[ ]`ijk gi`fi`kp j\Zli`kp `ek\i\jk
&`e XZZfi[XeZ\ n`k_ k_\ gi`fi`k`\j j\k ]fik_ `e k_\ ;XebilgkZp <flik =BI Hi[\ij' `e k_\ <fccXk\iXc n`k_flk
k_\ e\Z\jj`kp f] k_\ \o\Zlk`fe f] dfik^X^\j) j\Zli`kp X^i\\d\ekj) gc\[^\ X^i\\d\ekj) ]`eXeZ`e^ jkXk\d\ekj
fi fk_\i X^i\\d\ekj fi [fZld\ekj+

&``' M_\ ;XebilgkZp <flik =BI Hi[\ij Xi\ `e ]lcc ]fiZ\ Xe[ \]]\Zk) Xe[ _Xm\
efk Y\\e mXZXk\[) i\m\ij\[) k\id`eXk\[) jkXp\[) df[`]`\[ fi Xd\e[\[ `e Xep dXee\i+

&```' Ngfe k_\ fZZlii\eZ\ f] k_\ ?`eXc FXkli`kp =Xk\ &n_\k_\i Yp XZZ\c\iXk`fe
fi fk_\in`j\') k_\ :^\ekj j_Xcc) jlYa\Zk kf k_\ k\idj f] k_`j :^i\\d\ek Xe[ k_\ Xggc`ZXYc\ gifm`j`fej f] k_\
;XebilgkZp <flik =BI Hi[\ij) Y\ \ek`kc\[ kf `dd\[`Xk\ gXpd\ek f] k_\ HYc`^Xk`fej Xe[ kf \e]fiZ\ k_\
i\d\[`\j gifm`[\[ ]fi le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj `e XZZfi[XeZ\ n`k_ k_\ k\idj
_\i\f] Xe[ k_\i\f]) `e \XZ_ ZXj\ n`k_flk ]lik_\i Xggc`ZXk`fe kf fi fi[\i Yp k_\ ;XebilgkZp <flik+

&`m' B] k_\ ;XebilgkZp <flik =BI Hi[\ij Xi\ k_\ jlYa\Zk f] X g\e[`e^ Xgg\Xc `e
Xep i\jg\Zk) efe\ f] k_\ ;XebilgkZp <flik =BI Hi[\ij) k_\ \ok\ej`fe f] Zi\[`k) fi k_\ g\i]fidXeZ\ Yp Xep
EfXe IXikp f] Xep f] `kj fYc`^Xk`fej le[\i k_`j :^i\\d\ek fi Xep f] k_\ fk_\i EfXe =fZld\ekj j_Xcc Y\ k_\
jlYa\Zk f] X gi\j\ekcp \]]\Zk`m\ jkXp g\e[`e^ Xgg\Xc+ M_\ EfXe IXik`\j) k_\ :^\ekj Xe[ k_\ E\e[\ij j_Xcc Y\
\ek`kc\[ kf i\cp `e ^ff[ ]X`k_ lgfe k_\ ;XebilgkZp <flik =BI Hi[\ij efkn`k_jkXe[`e^ fYa\Zk`fe k_\i\kf fi
Xgg\Xc k_\i\]ifd Yp Xep `ek\i\jk\[ gXikp+ M_\ EfXe IXik`\j) k_\ :^\ekj Xe[ k_\ E\e[\ij j_Xcc Y\ g\id`kk\[
Xe[ i\hl`i\[ kf g\i]fid k_\`i i\jg\Zk`m\ fYc`^Xk`fej `e Zfdgc`XeZ\ n`k_ k_\ EfXe =fZld\ekj
efkn`k_jkXe[`e^ Xep jlZ_ fYa\Zk`fe fi Xgg\Xc) lec\jj k_\ ;XebilgkZp <flik =BI Hi[\ij _Xm\ Y\\e jkXp\[
Yp X Zflik f] Zfdg\k\ek ali`j[`Zk`fe+

&m' Gf kiljk\\ le[\i <_Xgk\i 4 fi <_Xgk\i .. f] k_\ ;XebilgkZp <f[\ fi
\oXd`e\i n`k_ \ecXi^\[ gfn\ij Y\pfe[ k_fj\ j\k ]fik_ `e L\Zk`fe ..-3&X'&0' Xe[ &1' f] k_\ ;XebilgkZp
<f[\ j_Xcc _Xm\ Y\\e Xggf`ek\[ `e Xep f] k_\ <_Xgk\i .. <Xj\j) Xe[ ef EfXe IXikp j_Xcc _Xm\ Xggc`\[ ]fi)
Zfej\ek\[ kf fi XZhl`\jZ\[ `e Xep jlZ_ Xggf`ekd\ek+ Gf fi[\i _Xj Y\\e \ek\i\[ `e Xep f] k_\ <_Xgk\i ..
<Xj\j kf Zfem\ik Xep f] k_\ <_Xgk\i .. <Xj\j kf X ZXj\ le[\i <_Xgk\i 4 f] k_\ ;XebilgkZp <f[\ fi kf
[`jd`jj Xep f] k_\ <_Xgk\i .. <Xj\j+

&m' Bek\cc\ZklXc Iifg\ikp+ >oZ\gk Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&l') \XZ_ EfXe IXikp
fnej fi c`Z\ej\j fi fk_\in`j\ _Xj k_\ i`^_k kf lj\ Xcc Bek\cc\ZklXc Iifg\ikp i`^_kj k_Xk Xi\ e\Z\jjXip ]fi k_\
fg\iXk`fe f] `kj Ylj`e\jj) n`k_flk `e]i`e^\d\ek lgfe fi Zfe]c`Zk n`k_ k_\ i`^_kj f] Xep fk_\i I\ijfe n`k_
i\jg\Zk k_\i\kf) \oZ\gk ]fi jlZ_ `e]i`e^\d\ekj Xe[ Zfe]c`Zkj n_`Z_) `e[`m`[lXccp fi `e k_\ X^^i\^Xk\) Zflc[
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efk i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk+ L\k ]fik_ fe LZ_\[lc\ 3+-.&l' `j X Zfdgc\k\
Xe[ XZZliXk\ c`jk Xj f] k_\ >]]\Zk`m\ =Xk\ f] &`' \XZ_ `k\d f] K\^`jk\i\[ Bek\cc\ZklXc Iifg\ikp fne\[ Yp \XZ_
EfXe IXikp8 &``' \XZ_ dXk\i`Xc nfib f] Xlk_fij_`g fne\[ Yp \XZ_ EfXe gXikp Xe[ n_`Z_ `j efk K\^`jk\i\[
Bek\cc\ZklXc Iifg\ikp) Xe[ &```' \XZ_ Bek\cc\ZklXc Iifg\ikp <fekiXZk kf n_`Z_ \XZ_ EfXe IXikp `j Yfle[+ Gf
kiX[\dXib fi fk_\i X[m\ik`j`e^ [\m`Z\) gif[lZk) gifZ\jj) d\k_f[) jlYjkXeZ\) gXik fi fk_\i dXk\i`Xc efn
\dgcfp\[) fi efn Zfek\dgcXk\[ kf Y\ \dgcfp\[) Yp Xep EfXe IXikp `e]i`e^\j lgfe fi Zfe]c`Zkj n`k_ Xep
i`^_kj fne\[ Yp Xep fk_\i I\ijfe) Xe[ ef ZcX`d fi c`k`^Xk`fe i\^Xi[`e^ Xep f] k_\ ]fi\^f`e^ `j g\e[`e^ fi
k_i\Xk\e\[+ Mf k_\ befnc\[^\ f] \XZ_ EfXe IXikp) ef gXk\ek) `em\ek`fe) [\m`Z\) Xggc`ZXk`fe) gi`eZ`gc\ fi
Xep jkXklk\) cXn) ilc\) i\^lcXk`fe) jkXe[Xi[ fi Zf[\ g\ikX`e`e^ kf Bek\cc\ZklXc Iifg\ikp `j g\e[`e^ fi gifgfj\[+

&n' FXk\i`Xc <fekiXZkj+ L\k ]fik_ fe LZ_\[lc\ 3+-.&n' `j X Zfdgc\k\ Xe[ XZZliXk\
c`jk Xj f] k_\ >]]\Zk`m\ =Xk\ f] Xcc FXk\i`Xc <fekiXZkj f] \XZ_ EfXe IXikp) j_fn`e^ k_\ gXik`\j Xe[ jlYa\Zk
dXkk\i k_\i\f] Xe[ Xd\e[d\ekj Xe[ df[`]`ZXk`fej k_\i\kf+ >XZ_ jlZ_ FXk\i`Xc <fekiXZk &`' `j `e ]lcc ]fiZ\
Xe[ \]]\Zk Xe[ `j Y`e[`e^ lgfe Xe[ \e]fiZ\XYc\ X^X`ejk \XZ_ EfXe IXikp k_Xk `j X gXikp k_\i\kf Xe[ Xcc fk_\i
gXik`\j k_\i\kf `e XZZfi[XeZ\ n`k_ `kj k\idj) &``' _Xj efk Y\\e fk_\in`j\ Xd\e[\[ fi df[`]`\[) Xe[ &```'
\oZ\gk Xj j\k ]fik_ `e LZ_\[lc\ 3+-.&n') `j efk `e [\]Xlck [l\ kf k_\ XZk`fe f] Xep EfXe IXikp fi) kf k_\
befnc\[^\ f] Xep EfXe IXikp) Xep fk_\i gXikp k_\i\kf+

&o' Bem\jkd\ek <fdgXep :Zk+ Gfe\ f] k_\ EfXe IXik`\j `j &`' Xe |`em\jkd\ek
ZfdgXep} fi Xe |X]]`c`Xk\[ g\ijfe} fi |gifdfk\i} f]) fi |gi`eZ`gXc le[\ini`k\i} f] fi ]fi) Xe |`em\jkd\ek
ZfdgXep}) Xj jlZ_ k\idj Xi\ [\]`e\[ `e k_\ Bem\jkd\ek <fdgXep :Zk f] .61-) Xj Xd\e[\[) fi &``' jlYa\Zk
kf i\^lcXk`fe le[\i Xep K\hl`i\d\ek f] EXn k_Xk c`d`kj `e Xep i\jg\Zk `kj XY`c`kp kf `eZli Be[\Yk\[e\jj fi
n_`Z_ dXp fk_\in`j\ i\e[\i Xcc fi X gfik`fe f] k_\ HYc`^Xk`fej le\e]fiZ\XYc\+

&p' <ljkfd\ij Xe[ Llggc`\ij+ M_\i\ \o`jkj ef XZklXc fi k_i\Xk\e\[ k\id`eXk`fe)
ZXeZ\ccXk`fe fi c`d`kXk`fe f]) fi df[`]`ZXk`fe kf fi Z_Xe^\ `e k_\ Ylj`e\jj i\cXk`fej_`g Y\kn\\e &`' Xep EfXe
IXikp) fe k_\ fe\ _Xe[) Xe[ Xep dXk\i`Xc Zljkfd\i fi Xep ^iflg k_\i\f]) fe k_\ fk_\i _Xe[) fi &``' Xep EfXe
IXikp) fe k_\ fe\ _Xe[) Xe[ Xep dXk\i`Xc jlggc`\i fi Xep ^iflg k_\i\f]) fe k_\ fk_\i _Xe[) Xe[ k_\i\ \o`jkj
ef gi\j\ek jkXk\ f] ]XZkj fi Z`iZldjkXeZ\j k_Xk Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf ^`m\ i`j\ kf fi i\jlck `e Xep
jlZ_ k\id`eXk`fe) ZXeZ\ccXk`fe) c`d`kXk`fe) df[`]`ZXk`fe fi Z_Xe^\+

&q' L\Zli`kp Bek\i\jk `e <fccXk\iXc+ M_\ gifm`j`fej f] k_\ ;XebilgkZp <flik =BI
Hi[\ij Zi\Xk\ c\^Xc Xe[ mXc`[ E`\ej fe Xcc k_\ <fccXk\iXc `e ]Xmfi f] k_\ <fccXk\iXc :^\ek) ]fi `kj Y\e\]`k Xe[
k_\ Y\e\]`k f] k_\ fk_\i L\Zli\[ IXik`\j+ M_\ <fccXk\iXc =fZld\ekj ]lik_\i \m`[\eZ\ k_\ c\^Xc Xe[ mXc`[
E`\ej fe Xcc k_\ <fccXk\iXc `e ]Xmfi f] k_\ <fccXk\iXc :^\ek) ]fi `kj Y\e\]`k Xe[ k_\ Y\e\]`k f] k_\ fk_\i L\Zli\[
IXik`\j+ LlZ_ E`\ej) lgfe &`' k_\ \ekip Yp k_\ ;XebilgkZp <flik f] k_\ Bek\i`d Hi[\i) &``' k_\ ]`c`e^ f]
]`eXeZ`e^ jkXk\d\ekj `e Xggifgi`Xk\ ]fid [\jZi`Y`e^ k_\ <fccXk\iXc Xj |Xcc Xjj\kj} fi lj`e^ cXe^lX^\ f]
j`d`cXi `dgfik fi fk_\in`j\ ZfekX`e`e^ X i\XjfeXYc\ [\jZi`gk`fe f] k_\ <fccXk\iXc `e k_\ f]]`Z\j jg\Z`]`\[ `e
k_\ L\Zli`kp :^i\\d\ek) n`k_ i\jg\Zk kf <fccXk\iXc k_Xk dXp Y\ g\i]\Zk\[ Yp k_\ ]`c`e^ f] X ]`eXeZ`e^
jkXk\d\ek `e jlZ_ f]]`Z\ Xe[ &```' Xep fk_\i ]`c`e^j Zfek\dgcXk\[ _\i\Yp Xe[ Yp k_\ <fccXk\iXc =fZld\ekj)
`e \XZ_ ZXj\) Xj Xggc`ZXYc\) Zfejk`klk\ ]lik_\i \m`[\eZ\ k_Xk jlZ_ E`\ej Xi\ g\i]\Zk\[ Xe[ Zfek`el`e^ E`\ej
fe k_\ <fccXk\iXc j\Zli`e^ k_\ HYc`^Xk`fej) \e]fiZ\XYc\ X^X`ejk k_\ Xggc`ZXYc\ EfXe IXikp Xe[ Xcc k_`i[
gXik`\j) Xe[ _Xm`e^ gi`fi`kp fm\i Xcc fk_\i E`\ej fe k_\ <fccXk\iXc \oZ\gk I\id`kk\[ E`\ej) kf k_\ \ok\ek Xep
jlZ_ E`\ej nflc[ _Xm\ gi`fi`kp fm\i k_\ E`\ej `e ]Xmfi f] k_\ <fccXk\iXc :^\ek glijlXek kf k_\ ;XebilgkZp
<flik =BI Hi[\ij+

&XX' LXeZk`fej8 :ek`*<fiilgk`fe Xe[ :ek`*Ffe\p EXle[\i`e^ EXnj+ Gfe\ f] Xep
EfXe IXikp) Xep LlYj`[`Xip k_\i\f]) Xep f] k_\`i i\jg\Zk`m\ [`i\Zkfij) f]]`Z\ij) fi \dgcfp\\j) j_Xi\_fc[\ij
fi fne\ij) efi Xep f] k_\`i i\jg\Zk`m\ X^\ekj fi :]]`c`Xk\j) &`' `j X LXeZk`fe\[ I\ijfe fi Zlii\ekcp k_\ jlYa\Zk
fi kXi^\k f] Xep LXeZk`fej) &``' _Xj Xjj\kj cfZXk\[ `e X LXeZk`fe\[ <flekip) &```' Zfe[lZkj Xep Ylj`e\jj n`k_
fi ]fi k_\ Y\e\]`k f] Xep LXeZk`fe\[ I\ijfe) &`m' [`i\Zkcp fi `e[`i\Zkcp [\i`m\j i\m\el\j ]ifd `em\jkd\ekj
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`e) fi kiXejXZk`fej n`k_) LXeZk`fe\[ I\ijfej) &m' `j X |?fi\`^e L_\cc ;Xeb} n`k_`e k_\ d\Xe`e^ f] k_\ NL:
IXki`fk :Zk) `+\+) X ]fi\`^e YXeb k_Xk [f\j efk _Xm\ X g_pj`ZXc gi\j\eZ\ `e Xep Zflekip Xe[ k_Xk `j efk X]]`c`Xk\[
n`k_ X YXeb k_Xk _Xj X g_pj`ZXc gi\j\eZ\ Xe[ Xe XZZ\gkXYc\ c\m\c f] i\^lcXk`fe Xe[ jlg\im`j`fe) fi &m`' `j X
I\ijfe k_Xk i\j`[\j `e fi `j fi^Xe`q\[ le[\i k_\ cXnj f] X ali`j[`Zk`fe [\j`^eXk\[ Yp k_\ Ne`k\[ LkXk\j
L\Zi\kXip f] k_\ Mi\Xjlip le[\i L\Zk`fe 0.. fi 0./ f] k_\ NL: IXki`fk :Zk Xj nXiiXek`e^ jg\Z`Xc d\Xjli\j
[l\ kf dfe\p cXle[\i`e^ ZfeZ\iej+ >XZ_ EfXe IXikp Xe[ `kj LlYj`[`Xi`\j _Xj `dgc\d\ek\[ Xe[ dX`ekX`ej
`e \]]\Zk gfc`Z`\j Xe[ gifZ\[li\j [\j`^e\[ kf \ejli\ Zfdgc`XeZ\ Yp \XZ_ EfXe IXikp Xe[ `kj LlYj`[`Xi`\j
Xe[ k_\`i i\jg\Zk`m\ [`i\Zkfij) f]]`Z\ij) \dgcfp\\j) X^\ekj Xe[ :]]`c`Xk\j n`k_ Xcc :ek`*<fiilgk`fe EXnj Xe[
:ek`*Ffe\p EXle[\i`e^ EXn+ >XZ_ EfXe IXikp Xe[ \XZ_ LlYj`[`Xip `j `e Zfdgc`XeZ\ n`k_ Xcc LXeZk`fej)
:ek`*Ffe\p EXle[\i`e^ EXnj Xe[ :ek`*<fiilgk`fe EXnj+ >XZ_ EfXe IXikp Xe[ \XZ_ :]]`c`Xk\) f]]`Z\i)
\dgcfp\\ fi [`i\Zkfi XZk`e^ fe Y\_Xc] f] Xep EfXe IXikp `j &Xe[ `j kXb`e^ ef XZk`fe k_Xk nflc[ i\jlck `e Xep
jlZ_ I\ijfe efk Y\`e^' `e Zfdgc`XeZ\ n`k_ &:' Xcc Xggc`ZXYc\ H?:< ilc\j Xe[ i\^lcXk`fej) &;' Xcc Xggc`ZXYc\
Ne`k\[ LkXk\j f] :d\i`ZX) Ne`k\[ D`e^[fd) Ne`k\[ GXk`fej) >lifg\Xe Ne`fe) @\idXe) <XeX[`Xe)
:ljkiXc`Xe Xe[ Xcc fk_\i `ek\ieXk`feXccp i\jg\Zk\[ eXk`feXc Xlkfefdflj jXeZk`fej) \dYXi^fj Xe[ kiX[\
i\jki`Zk`fej Xe[ &<' Xcc Xggc`ZXYc\ gifm`j`fej f] k_\ NL: IXki`fk :Zk+ Be X[[`k`fe) ef EfXe IXikp fi Xep
LlYj`[`Xip `j \e^X^\[ `e Xep b`e[ f] XZk`m`k`\j fi Ylj`e\jj f] fi n`k_ Xep I\ijfe fi `e Xep Zflekip fi
k\ii`kfip k_Xk `j jlYa\Zk kf Xep jXeZk`fej X[d`e`jk\i\[ Yp H?:<) k_\ Ne`k\[ D`e^[fd) k_\ >lifg\Xe Ne`fe)
@\idXep) <XeX[X) :ljkiXc`X fi k_\ Ne`k\[ GXk`fej+

&YY' :ek`*;i`Y\ip Xe[ <fiilgk`fe+

&`' G\`k_\i Xep EfXe IXikp efi Xep LlYj`[`Xip k_\i\f]) efi) kf k_\ befnc\[^\
f] Xep EfXe IXikp) Xep [`i\Zkfi) f]]`Z\i) \dgcfp\\) fi Xep fk_\i I\ijfe XZk`e^ fe Y\_Xc] f] Xep EfXe IXikp)
_Xj f]]\i\[) gifd`j\[) gX`[) ^`m\e fi Xlk_fi`q\[ k_\ gXpd\ek fi ^`m`e^ f] Xep dfe\p fi fk_\i k_`e^ f] mXcl\)
[`i\Zkcp fi `e[`i\Zkcp) kf fi ]fi k_\ Y\e\]`k f] Xep I\ijfe) `eZcl[`e^ n`k_flk c`d`kXk`fe) Xep \dgcfp\\) f]]`Z`Xc
fi fk_\i I\ijfe XZk`e^ fe Y\_Xc] f] Xep @fm\ied\ekXc :lk_fi`kp) fi fk_\in`j\ \e^X^\[ `e Xep XZk`m`kp k_Xk
dXp m`fcXk\ Xep :ek`*<fiilgk`fe EXn+

&``' G\`k_\i Xep EfXe IXikp efi Xep LlYj`[`Xip k_\i\f]) efi) kf k_\ befnc\[^\
f] Xep EfXe IXikp) Xep [`i\Zkfi) f]]`Z\i) \dgcfp\\) fi Xep fk_\i I\ijfe XZk`e^ fe Y\_Xc] f] Xep EfXe IXikp)
_Xj \e^X^\[ `e Xep XZk`m`kp k_Xk nflc[ Yi\XZ_ Xep :ek`*<fiilgk`fe EXnj+

&```' Mf \XZ_ EfXe IXikp~j befnc\[^\ Xe[ Y\c`\]) k_\i\ `j ef g\e[`e^ fi
k_i\Xk\e\[ XZk`fe) jl`k) gifZ\\[`e^ fi `em\jk`^Xk`fe Y\]fi\ Xep Zflik fi fk_\i @fm\ied\ekXc :lk_fi`kp
X^X`ejk Xep EfXe IXikp fi Xep LlYj`[`Xip k_\i\f] fi Xep f] k_\`i [`i\Zkfij) f]]`Z\ij) \dgcfp\\j fi fk_\i
I\ijfe XZk`e^ fe k_\`i Y\_Xc] k_Xk i\cXk\j kf X gfk\ek`Xc m`fcXk`fe f] Xep :ek`*<fiilgk`fe EXnj) :ek`*Ffe\p
EXle[\i`e^ EXnj fi LXeZk`fej+

&`m' M_\ EfXe IXik`\j n`cc efk [`i\Zkcp fi `e[`i\Zkcp lj\) c\e[ fi Zfeki`Ylk\ k_\
gifZ\\[j f] k_\ :[mXeZ\j ]fi Xep gligfj\ k_Xk nflc[ Yi\XZ_ k_\ :ek`*;i`Y\ip Xe[ <fiilgk`fe EXnj+

&ZZ' ?lcc =`jZcfjli\+

&`' >XZ_ EfXe IXikp _Xj [`jZcfj\[ kf k_\ :^\ekj Xcc X^i\\d\ekj) `ejkild\ekj
Xe[ ZfigfiXk\ fi fk_\i i\jki`Zk`fej kf n_`Z_ `k `j jlYa\Zk) Xe[ Xcc fk_\i dXkk\ij befne kf `k) k_Xk) `e[`m`[lXccp
fi `e k_\ X^^i\^Xk\) Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e X FXk\i`Xc :[m\ij\ >]]\Zk+ Gfe\ f] k_\ i\gfikj)
]`eXeZ`Xc jkXk\d\ekj) Z\ik`]`ZXk\j fi fk_\i `e]fidXk`fe ]lie`j_\[ Yp fi fe Y\_Xc] f] Xep EfXe IXikp kf k_\
:^\ekj &fk_\i k_Xe ]finXi[*cffb`e^ `e]fidXk`fe Xe[ gifa\Zk`fej Xe[ `e]fidXk`fe f] X ^\e\iXc \Zfefd`Z
eXkli\ Xe[ ^\e\iXc `e]fidXk`fe XYflk ;fiifn\i~j `e[ljkip' `e Zfee\Zk`fe n`k_ k_\ e\^fk`Xk`fe f] k_`j
:^i\\d\ek fi [\c`m\i\[ _\i\le[\i &Xj df[`]`\[ fi jlggc\d\ek\[ Yp fk_\i `e]fidXk`fe jf ]lie`j_\['
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ZfekX`ej Xep dXk\i`Xc d`jjkXk\d\ek f] ]XZk fi fd`kj kf jkXk\ Xep dXk\i`Xc ]XZk e\Z\jjXip kf dXb\ k_\
jkXk\d\ekj k_\i\`e) `e k_\ c`^_k f] k_\ Z`iZldjkXeZ\j le[\i n_`Z_ `k nXj dX[\) efk d`jc\X[`e^+

&``' Iifa\Zk`fej _Xm\ Y\\e gi\gXi\[ fe X i\XjfeXYc\ YXj`j Xe[ `e ^ff[ ]X`k_
YXj\[ fe Xjjldgk`fej) \jk`dXk\j) d\k_f[j Xe[ k\jkj k_Xk Xi\ Y\c`\m\[ Yp k_\ EfXe IXik`\j kf Y\ i\XjfeXYc\
Xk k_\ k`d\ jlZ_ Iifa\Zk`fej n\i\ gi\gXi\[ Xe[ `e]fidXk`fe Y\c`\m\[ Yp k_\ EfXe IXik`\j kf _Xm\ Y\\e
XZZliXk\ YXj\[ lgfe k_\ `e]fidXk`fe XmX`cXYc\ kf k_\ EfXe IXik`\j Xk k_\ k`d\ jlZ_ Iifa\Zk`fej n\i\
]lie`j_\[ kf k_\ E\e[\ij) Xe[ Afc[`e^j `j efk Y\ XnXi\ f] Xep ]XZkj fi `e]fidXk`fe k_Xk nflc[ c\X[ `k kf
Y\c`\m\ k_Xk jlZ_ Iifa\Zk`fej Xi\ `eZfii\Zk fi d`jc\X[`e^ `e Xep dXk\i`Xc i\jg\Zk8 `k Y\`e^ le[\ijkff[ k_Xk
&:' Iifa\Zk`fej Xi\ Yp k_\`i eXkli\ jlYa\Zk kf j`^e`]`ZXek leZ\ikX`ek`\j Xe[ Zfek`e^\eZ`\j) dXep f] n_`Z_ Xi\
Y\pfe[ k_\ EfXe IXik`\j~ Zfekifc) &;' XZklXc i\jlckj dXp [`]]\i dXk\i`Xccp ]ifd k_\ Iifa\Zk`fej Xe[ jlZ_
mXi`Xk`fej dXp Y\ dXk\i`Xc Xe[ &<' k_\ Iifa\Zk`fej Xi\ efk X ^lXiXek\\ f] g\i]fidXeZ\+

ARTICLE VII

COVENANTS OF THE LOAN PARTIES AND OTHER COLLATERAL MATTERS

L\Zk`fe 4+-. :]]`idXk`m\ <fm\eXekj+ Lf cfe^ Xj Xep gi`eZ`gXc f] fi `ek\i\jk fe Xep
M\id EfXe fi Xep fk_\i HYc`^Xk`fe &n_\k_\i fi efk [l\' j_Xcc i\dX`e legX`[ &fk_\i k_Xe <fek`e^\ek
Be[\de`kp HYc`^Xk`fej' fi Xep E\e[\i j_Xcc _Xm\ Xep M\id EfXe <fdd`kd\ek _\i\le[\i) \XZ_ EfXe IXikp
n`cc) lec\jj k_\ K\hl`i\[ E\e[\ij j_Xcc fk_\in`j\ Zfej\ek `e ni`k`e^7

&X' K\gfik`e^ K\hl`i\d\ekj+ ?lie`j_ kf \XZ_ :^\ek Xe[ \XZ_ E\e[\i &Xe[) `e k_\
ZXj\ f] ZcXlj\ &oo' Y\cfn) Xcjf kf ?MB'7

&`' Xj jffe Xj XmX`cXYc\) Xe[ `e Xep \m\ek n`k_`e k_`ikp &0-' [Xpj X]k\i k_\ \e[
f] \XZ_ ]`jZXc dfek_ f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Zfdd\eZ`e^ n`k_ k_\ ]`jZXc dfek_ f] Afc[`e^j Xe[
`kj LlYj`[`Xi`\j \e[`e^ :l^ljk 0.) /-/0) &o' `ek\ieXccp gi\gXi\[ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj) jkXk\d\ekj f]
fg\iXk`fej Xe[ i\kX`e\[ \Xie`e^j Xe[ jkXk\d\ekj f] ZXj_ ]cfnj Xj Xk k_\ \e[ f] jlZ_ ]`jZXc dfek_) Xe[ ]fi
k_\ g\i`f[ Zfdd\eZ`e^ Xk k_\ \e[ f] k_\ `dd\[`Xk\cp gi\Z\[`e^ ?`jZXc R\Xi Xe[ \e[`e^ n`k_ k_\ \e[ f]
jlZ_ ]`jZXc dfek_) j\kk`e^ ]fik_ `e \XZ_ ZXj\ `e ZfdgXiXk`m\ ]fid k_\ ]`^li\j ]fi k_\ Zfii\jgfe[`e^ [Xk\ fi
g\i`f[ j\k ]fik_ `e &:' k_\ ]`eXeZ`Xc jkXk\d\ekj ]fi k_\ `dd\[`Xk\cp gi\Z\[`e^ ?`jZXc R\Xi) Xe[ &;' k_\
Iifa\Zk`fej) Xcc `e i\XjfeXYc\ [\kX`c Xe[ Z\ik`]`\[ Yp Xe :lk_fi`q\[ H]]`Z\i f] Afc[`e^j Xj ]X`icp gi\j\ek`e^)
`e Xcc dXk\i`Xc i\jg\Zkj) k_\ ]`eXeZ`Xc gfj`k`fe f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xj Xk k_\ \e[ f] jlZ_ ]`jZXc
dfek_ Xe[ k_\ i\jlckj f] fg\iXk`fej) i\kX`e\[ \Xie`e^j Xe[ ZXj_ ]cfnj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j ]fi
jlZ_ ]`jZXc dfek_ Xe[ ]fi jlZ_ p\Xi*kf*[Xk\ g\i`f[) `e XZZfi[XeZ\ n`k_ @::I Xggc`\[ `e X dXee\i
Zfej`jk\ek n`k_ k_Xk f] k_\ dfjk i\Z\ek Xl[`k\[ ]`eXeZ`Xc jkXk\d\ekj ]lie`j_\[ kf k_\ :^\ekj Xe[ k_\ E\e[\ij)
jlYa\Zk kf k_\ XYj\eZ\ f] ]ffkefk\j Xe[ efidXc p\Xi*\e[ X[aljkd\ekj) &p' X i\gfik f] b\p g\i]fidXeZ\
`e[`ZXkfij [li`e^ jlZ_ ]`jZXc dfek_ n`k_ i\jg\Zk kf k_\ kfg /2 Zljkfd\ij) _\X[Zflek Xe[ Y`ccXYc\ lk`c`qXk`fe)
Xj i\XjfeXYcp `[\ek`]`\[ Yp Afc[`e^j) ]fi k_\ Ylj`e\jj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) Xe[ Xep X[[`k`feXc
]`eXeZ`Xc `e]fidXk`fe Xj dXp Y\ i\XjfeXYcp i\hl\jk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek) Xe[ &q' X <fdgc`XeZ\
<\ik`]`ZXk\8

&``' k_\ ]fccfn`e^7

&:' Xj jffe Xj XmX`cXYc\ Xe[ `e Xep \m\ek n`k_`e ]fikp ]`m\ &12'
[Xpj X]k\i k_\ \e[ f] \XZ_ ]`jZXc hlXik\i f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Zfdd\eZ`e^ n`k_ k_\ ]`jZXc hlXik\i
f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j \e[`e^ L\gk\dY\i 0-) /-/0) Zfejfc`[Xk\[ YXcXeZ\ j_\\kj) jkXk\d\ekj f]
fg\iXk`fej Xe[ i\kX`e\[ \Xie`e^j Xe[ jkXk\d\ekj f] ZXj_ ]cfnj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xj Xk k_\ \e[
f] jlZ_ hlXik\i) Xe[ ]fi k_\ g\i`f[ Zfdd\eZ`e^ Xk k_\ \e[ f] k_\ `dd\[`Xk\cp gi\Z\[`e^ ?`jZXc R\Xi Xe[
\e[`e^ n`k_ k_\ \e[ f] jlZ_ hlXik\i) j\kk`e^ ]fik_ `e \XZ_ ZXj\ `e ZfdgXiXk`m\ ]fid k_\ ]`^li\j ]fi k_\
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Zfii\jgfe[`e^ [Xk\ fi g\i`f[ j\k ]fik_ `e k_\ ]`eXeZ`Xc jkXk\d\ekj ]fi k_\ `dd\[`Xk\cp gi\Z\[`e^ ?`jZXc R\Xi)
Xcc `e i\XjfeXYc\ [\kX`c Xe[ Z\ik`]`\[ Yp Xe :lk_fi`q\[ H]]`Z\i f] Afc[`e^j Xj ]X`icp gi\j\ek`e^) `e Xcc dXk\i`Xc
i\jg\Zkj) k_\ ]`eXeZ`Xc gfj`k`fe f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xj f] k_\ \e[ f] jlZ_ hlXik\i Xe[ k_\ i\jlckj
f] fg\iXk`fej Xe[ ZXj_ ]cfnj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j ]fi jlZ_ hlXik\i Xe[ ]fi jlZ_ p\Xi*kf*[Xk\
g\i`f[) `e XZZfi[XeZ\ n`k_ @::I Xggc`\[ `e X dXee\i Zfej`jk\ek n`k_ k_Xk f] k_\ dfjk i\Z\ek Xl[`k\[
]`eXeZ`Xc jkXk\d\ekj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j ]lie`j_\[ kf k_\ :^\ekj Xe[ k_\ E\e[\ij) jlYa\Zk kf
k_\ XYj\eZ\ f] ]ffkefk\j Xe[ efidXc p\Xi*\e[ X[aljkd\ekj) Xe[

&;' ef cXk\i k_Xe knf &/' ;lj`e\jj =Xpj X]k\i k_\ [\c`m\ip f]
k_\ ]`eXeZ`Xc `e]fidXk`fe [\jZi`Y\[ `e ZcXlj\ &``'&:' XYfm\) X ZfdgXi`jfe f] k_\ ]`eXeZ`Xc `e]fidXk`fe
[\jZi`Y\[ `e ZcXlj\ &``'&:' kf k_Xk `e k_\ Iifa\Zk`fej) Xe[ X i\gfik f] b\p g\i]fidXeZ\ `e[`ZXkfij [li`e^ jlZ_
]`jZXc hlXik\i n`k_ i\jg\Zk kf k_\ kfg /2 Zljkfd\ij) _\X[Zflek Xe[ Y`ccXYc\ lk`c`qXk`fe) Xj i\XjfeXYcp
`[\ek`]`\[ Yp Afc[`e^j) ]fi k_\ Ylj`e\jj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) Xe[ Xep X[[`k`feXc ]`eXeZ`Xc
`e]fidXk`fe Xj dXp Y\ i\XjfeXYcp i\hl\jk\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek8

&```' k_\ ]fccfn`e^

&:' Xj jffe Xj XmX`cXYc\) Xe[ `e Xep \m\ek n`k_`e e`e\kp &6-'
[Xpj X]k\i k_\ \e[ f] \XZ_ ?`jZXc R\Xi f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) Zfejfc`[Xk\[ YXcXeZ\ j_\\kj)
jkXk\d\ekj f] fg\iXk`fej Xe[ i\kX`e\[ \Xie`e^j Xe[ jkXk\d\ekj f] ZXj_ ]cfnj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
Xj Xk k_\ \e[ f] jlZ_ ?`jZXc R\Xi) j\kk`e^ ]fik_ `e \XZ_ ZXj\ `e ZfdgXiXk`m\ ]fid k_\ ]`^li\j ]fi k_\
Zfii\jgfe[`e^ [Xk\ fi g\i`f[ j\k ]fik_ `e k_\ ]`eXeZ`Xc jkXk\d\ekj ]fi k_\ `dd\[`Xk\cp gi\Z\[`e^ ?`jZXc R\Xi)
Xcc `e i\XjfeXYc\ [\kX`c Xe[ gi\gXi\[ `e XZZfi[XeZ\ n`k_ @::I) Xe[ XZZfdgXe`\[ Yp X i\gfik Xe[ Xe
fg`e`fe) gi\gXi\[ `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ Xl[`k`e^ jkXe[Xi[j) f] X |;`^ ?fli} ]`id fi Xefk_\i
`e[\g\e[\ek Z\ik`]`\[ glYc`Z XZZflekXek f] i\Zf^e`q\[ jkXe[`e^ j\c\Zk\[ Yp Afc[`e^j Xe[ jXk`j]XZkfip kf k_\
:^\ekj &n_`Z_ i\gfik Xe[ fg`e`fe j_Xcc efk `eZcl[\ Xep hlXc`]`ZXk`fe) \oZ\gk`fe fi \ogcXeXkfip gXiX^iXg_
\ogi\jj`e^ jlYjkXek`Xc [flYk XYflk k_\ XY`c`kp f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j kf Zfek`el\ Xj X ^f`e^
ZfeZ\ie fi Xep hlXc`]`ZXk`fe fi \oZ\gk`fe Xj kf k_\ jZfg\ f] jlZ_ Xl[`k ) Xe[

&;' ef cXk\i k_Xe knf &/' ;lj`e\jj =Xpj X]k\i k_\ [\c`m\ip f]
k_\ ]`eXeZ`Xc `e]fidXk`fe [\jZi`Y\[ `e ZcXlj\ &```'&:' XYfm\) X ZfdgXi`jfe f] k_\ ]`eXeZ`Xc `e]fidXk`fe
[\jZi`Y\[ `e ZcXlj\ &```'&:' kf k_Xk `e k_\ Iifa\Zk`fej8

&`m' ef cXk\i k_Xe knf &/' ;lj`e\jj =Xpj X]k\i k_\ [\c`m\ip f] k_\ ]`eXeZ`Xc
jkXk\d\ekj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j i\hl`i\[ Yp ZcXlj\j &``' Xe[ &```' f] k_`j L\Zk`fe 4+-.&X') X
<fdgc`XeZ\ <\ik`]`ZXk\7

&:' jkXk`e^ k_Xk Xe :lk_fi`q\[ H]]`Z\i f] k_\ ;fiifn\i _Xj
i\m`\n\[ k_\ gifm`j`fej f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj Xe[ _Xj dX[\ fi ZXlj\[ kf Y\
dX[\ le[\i _`j fi _\i jlg\im`j`fe X i\m`\n f] k_\ Zfe[`k`fe Xe[ fg\iXk`fej f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
[li`e^ k_\ g\i`f[ Zfm\i\[ Yp jlZ_ ]`eXeZ`Xc jkXk\d\ekj n`k_ X m`\n kf [\k\id`e`e^ n_\k_\i Afc[`e^j Xe[
`kj LlYj`[`Xi`\j n\i\ `e Zfdgc`XeZ\ n`k_ Xcc f] k_\ gifm`j`fej f] k_`j :^i\\d\ek Xe[ jlZ_ EfXe =fZld\ekj
Xk k_\ k`d\j jlZ_ Zfdgc`XeZ\ `j i\hl`i\[ _\i\Yp Xe[ k_\i\Yp) Xe[ k_Xk jlZ_ i\m`\n _Xj efk [`jZcfj\[) Xe[
jlZ_ :lk_fi`q\[ H]]`Z\i _Xj ef befnc\[^\ f]) k_\ fZZlii\eZ\ Xe[ Zfek`elXeZ\ [li`e^ jlZ_ g\i`f[ f] Xe
>m\ek f] =\]Xlck fi =\]Xlck fi) `] Xe >m\ek f] =\]Xlck fi =\]Xlck _X[ fZZlii\[ Xe[ Zfek`el\[ fi `j
Zfek`el`e^) [\jZi`Y`e^ k_\ eXkli\ Xe[ g\i`f[ f] \o`jk\eZ\ k_\i\f] Xe[ k_\ XZk`fe n_`Z_ Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j gifgfj\ kf kXb\ fi _Xm\ kXb\e n`k_ i\jg\Zk k_\i\kf)

&;' Ti\j\im\[U) Xe[
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&<' `e k_\ ZXj\ f] k_\ [\c`m\ip f] k_\ ]`eXeZ`Xc jkXk\d\ekj f]
Afc[`e^j Xe[ `kj LlYj`[`Xi`\j i\hl`i\[ Yp &o' ZcXlj\ &```' f] k_`j L\Zk`fe 4+-.&X') XkkXZ_`e^ Zfe]`idXk`fe k_Xk
k_\i\ _Xm\ Y\\e ef Z_Xe^\j kf k_\ `e]fidXk`fe ZfekX`e\[ `e \XZ_ f] k_\ I\i]\Zk`fe <\ik`]`ZXk\j [\c`m\i\[ fe
k_\ >]]\Zk`m\ =Xk\ fi k_\ [Xk\ f] k_\ dfjk i\Z\ekcp lg[Xk\[ I\i]\Zk`fe <\ik`]`ZXk\ [\c`m\i\[ glijlXek kf k_`j
:^i\\d\ek) Xe[,fi XkkXZ_`e^ Xe lg[Xk\[ I\i]\Zk`fe <\ik`]`ZXk\ `[\ek`]p`e^ Xep jlZ_ Z_Xe^\j kf k_\
`e]fidXk`fe ZfekX`e\[ k_\i\`e) Xe[ &p' ZcXlj\ &``' f] k_`j L\Zk`fe 4+-.&X') XkkXZ_`e^ X jlddXip f] Xcc dXk\i`Xc
`ejliXeZ\ Zfm\iX^\ dX`ekX`e\[ Xj f] k_\ [Xk\ k_\i\f] Yp Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j Xe[
\m`[\eZ\ k_Xk jlZ_ `ejliXeZ\ d\\kj k_\ i\hl`i\d\ekj j\k ]fik_ `e L\Zk`fe 4+-.&_') \XZ_ L\Zli`kp :^i\\d\ek
Xe[ \XZ_ Ffik^X^\ &fi jkXk`e^ k_Xk k_\i\ _Xj Y\\e ef Z_Xe^\ `e k_\ `e]fidXk`fe dfjk i\Z\ekcp gifm`[\[
glijlXek kf k_`j ZcXlj\ &<'&p'') kf^\k_\i n`k_ jlZ_ fk_\i i\cXk\[ [fZld\ekj Xe[ `e]fidXk`fe Xj k_\
:[d`e`jkiXk`m\ :^\ek dXp i\XjfeXYcp i\hl`i\8

&m' Xj jffe Xj XmX`cXYc\ Xe[ `e Xep \m\ek n`k_`e .- [Xpj X]k\i k_\ \e[ f] \XZ_
]`jZXc dfek_ f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Zfdd\eZ`e^ n`k_ k_\ ]`jZXc dfek_ f] Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j \e[`e^ :l^ljk 0.) /-/0) i\gfikj `e ]fid Xe[ [\kX`c jXk`j]XZkfip kf k_\ :^\ekj Xe[ Z\ik`]`\[ Yp
Xe :lk_fi`q\[ H]]`Z\i f] k_\ ;fiifn\i Xj Y\`e^ XZZliXk\ Xe[ Zfdgc\k\ &Ylk jlYa\Zk kf ]`eXc YXcXeZ\ j_\\k
X[aljkd\ekj' &:' c`jk`e^ Xcc :ZZflekj f] k_\ EfXe IXik`\j Xj f] jlZ_ [Xp) n_`Z_ j_Xcc `eZcl[\ k_\ Xdflek
Xe[ X^\ f] \XZ_ jlZ_ :ZZflek) j_fn`e^ j\gXiXk\cp k_fj\ n_`Z_ Xi\ dfi\ k_Xe 0-) 3-) 6- Xe[ ./- [Xpj fc[
Xe[ X [\jZi`gk`fe f] Xcc E`\ej) j\k*f]]j) [\]\ej\j Xe[ Zflek\iZcX`dj n`k_ i\jg\Zk k_\i\kf) kf^\k_\i n`k_ X
i\ZfeZ`c`Xk`fe f] jlZ_ jZ_\[lc\ n`k_ k_\ jZ_\[lc\ [\c`m\i\[ kf k_\ :^\ekj glijlXek kf k_`j ZcXlj\ &m'&:' ]fi
k_\ `dd\[`Xk\cp gi\Z\[`e^ ]`jZXc dfek_) k_\ eXd\ Xe[ dX`c`e^ X[[i\jj f] \XZ_ :ZZflek =\Ykfi n`k_ i\jg\Zk
kf \XZ_ jlZ_ :ZZflek Xe[ jlZ_ fk_\i `e]fidXk`fe Xj Xep :^\ek dXp i\hl\jk) &;' c`jk`e^ Xcc Bem\ekfip f] k_\
EfXe IXik`\j Xj f] \XZ_ jlZ_ [Xp) Xe[ ZfekX`e`e^ X Yi\Xb[fne f] jlZ_ Bem\ekfip Yp kpg\ Xe[ Xdflek) k_\
Zfjk Xe[ k_\ Zlii\ek dXib\k mXcl\ k_\i\f] &Yp cfZXk`fe') k_\ [Xk\ f] XZhl`j`k`fe) k_\ nXi\_flj\ Xe[
gif[lZk`fe ]XZ`c`kp cfZXk`fe Xe[ jlZ_ fk_\i `e]fidXk`fe Xj Xep :^\ek dXp i\hl\jk) Xcc `e [\kX`c Xe[ `e ]fid
jXk`j]XZkfip kf k_\ :^\ekj Xe[ &<' c`jk`e^ k_\ ZXj_ YXcXeZ\ `e \XZ_ [\gfj`k XZZflek f] k_\ EfXe IXik`\j Xj f]
k_\ cXjk [Xp f] jlZ_ ]`jZXc dfek_8

&m`' gifdgkcp ]fccfn`e^ i\Z\`gk ]ifd Xep @fm\ied\ekXc :lk_fi`kp) Xep
[fZld\ekj) efk`Z\j) c\kk\ij) fi fk_\i Zfii\jgfe[\eZ\ f] Xep b`e[ i\cXk`e^ kf NegX`[ MXo\j fi Xep fk_\i MXo
c`XY`c`k`\j f] Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j `e \oZ\jj f] #.--)--- &fi `kj \hl`mXc\ek `e Xefk_\i Zlii\eZp
fi Zlii\eZ`\j'8

&m``' Xj jffe Xj XmX`cXYc\ Xe[ `e Xep \m\ek efk cXk\i k_Xe 3- [Xpj gi`fi kf k_\ \e[
f] \XZ_ ?`jZXc R\Xi) X Z\ik`]`ZXk\ f] Xe :lk_fi`q\[ H]]`Z\i f] Afc[`e^j &:' XkkXZ_`e^ Iifa\Zk`fej ]fi
Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) jlggc\d\ek`e^ Xe[ jlg\ij\[`e^ k_\ Iifa\Zk`fej gi\m`fljcp i\hl`i\[ kf Y\
[\c`m\i\[ glijlXek kf k_`j :^i\\d\ek) gi\gXi\[ fe X dfek_cp YXj`j Xe[ fk_\in`j\ `e ]fid Xe[ jlYjkXeZ\
jXk`j]XZkfip kf k_\ :^\ekj) ]fi k_\ `dd\[`Xk\cp jlZZ\\[`e^ ?`jZXc R\Xi ]fi Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
Xe[ &;' Z\ik`]p`e^ k_Xk k_\ i\gi\j\ekXk`fej Xe[ nXiiXek`\j j\k ]fik_ `e L\Zk`fe 3+-.&YY'&``' Xi\ kil\ Xe[ Zfii\Zk
n`k_ i\jg\Zk kf k_\ Iifa\Zk`fej8

&m```' gifdgkcp X]k\i jlYd`jj`fe kf Xep @fm\ied\ekXc :lk_fi`kp) Xcc [fZld\ekj
Xe[ `e]fidXk`fe ]lie`j_\[ kf jlZ_ @fm\ied\ekXc :lk_fi`kp `e Zfee\Zk`fe n`k_ Xep MXo dXkk\ij fi
`em\jk`^Xk`fe f] Xep EfXe IXikp fk_\i k_Xe &:' iflk`e\ `ehl`i`\j Yp jlZ_ @fm\ied\ekXc :lk_fi`kp Xe[ &;'
`ehl`i`\j Xe[ jlYd`jj`fej dX[\ `e k_\ efidXc Zflij\ f] Ylj`e\jj8

&`o' Xj jffe Xj gfjj`Yc\) Xe[ `e Xep \m\ek n`k_`e k_i\\ &0' ;lj`e\jj =Xpj X]k\i
k_\ fZZlii\eZ\ f] Xe >m\ek f] =\]Xlck fi =\]Xlck fi k_\ fZZlii\eZ\ f] Xep \m\ek fi [\m\cfgd\ek k_Xk Zflc[
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk) k_\ ni`kk\e jkXk\d\ek f] Xe :lk_fi`q\[ H]]`Z\i
f] k_\ ;fiifn\i j\kk`e^ ]fik_ k_\ [\kX`cj f] jlZ_ >m\ek f] =\]Xlck fi =\]Xlck fi fk_\i \m\ek fi [\m\cfgd\ek
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_Xm`e^ X FXk\i`Xc :[m\ij\ >]]\Zk Xe[ k_\ XZk`fe n_`Z_ k_\ X]]\Zk\[ EfXe IXikp gifgfj\j kf kXb\ n`k_ i\jg\Zk
k_\i\kf8

&o' Xj jffe Xj gfjj`Yc\ Xe[ `e Xep \m\ek7 &:' n`k_`e ]`m\ &2' ;lj`e\jj =Xpj
X]k\i X EfXe IXikp _Xj befnc\[^\ f] k_\ fZZlii\eZ\ &fi ]lkli\ fZZlii\eZ\' f] Xep >KBL: >m\ek) efk`Z\ f]
jlZ_ >KBL: >m\ek &`e i\XjfeXYc\ [\kX`c') Xe[ &;' n`k_`e .- ;lj`e\jj =Xpj X]k\i k_\ ]`c`e^ k_\i\f] n`k_ k_\
Bek\ieXc K\m\el\ L\im`Z\) Zfg`\j f] \XZ_ LZ_\[lc\ ; &:ZklXi`Xc Be]fidXk`fe' kf k_\ XeelXc i\gfik &?fid
22-- L\i`\j' n`k_ i\jg\Zk kf Xep I\ej`fe IcXe) Xe[ &<' n`k_`e .- ;lj`e\jj =Xpj X]k\i Xep EfXe IXikp j\e[j
efk`Z\ f] X gcXek Zcfj`e^ fi dXjj cXpf]] &Xj [\]`e\[ `e P:KG' kf \dgcfp\\j) Zfg`\j f] \XZ_ jlZ_ efk`Z\
j\ek Yp jlZ_ EfXe IXikp8

&o`' gifdgkcp X]k\i k_\ Zfdd\eZ\d\ek k_\i\f] Ylk `e Xep \m\ek efk cXk\i k_Xe
]`m\ &2' [Xpj X]k\i j\im`Z\ f] gifZ\jj n`k_ i\jg\Zk k_\i\kf fe) fi k_\ fYkX`e`e^ f] befnc\[^\ k_\i\f] Yp) Xep
EfXe IXikp) efk`Z\ f] \XZ_ XZk`fe) jl`k fi gifZ\\[`e^ Y\]fi\ Xep Zflik fi fk_\i @fm\ied\ekXc :lk_fi`kp fi
fk_\i i\^lcXkfip Yf[p fi Xep XiY`kiXkfi) `e n_`Z_ k_\ Xdflek ZcX`d\[ k_\i\`e `j #2--)--- &fi `kj \hl`mXc\ek
`e Xefk_\i Zlii\eZp fi Zlii\eZ`\j' fi dfi\ `e k_\ X^^i\^Xk\ ]fi Xcc jlZ_ XZk`fej) jl`kj fi gifZ\\[`e^j8

&o``' Xj jffe Xj gfjj`Yc\ Xe[ `e Xep \m\ek n`k_`e ]`m\ &2' [Xpj X]k\i \o\Zlk`fe)
i\Z\`gk fi [\c`m\ip k_\i\f]) Zfg`\j f] Xep dXk\i`Xc efk`Z\j k_Xk Xep EfXe IXikp \o\Zlk\j fi i\Z\`m\j `e
Zfee\Zk`fe n`k_ Xep FXk\i`Xc <fekiXZk8

&o```' Xj jffe Xj gfjj`Yc\ Xe[ `e Xep \m\ek n`k_`e ]`m\ &2' [Xpj X]k\i \o\Zlk`fe)
i\Z\`gk fi [\c`m\ip k_\i\f]) Zfg`\j f] Xep dXk\i`Xc efk`Z\j k_Xk Xep EfXe IXikp \o\Zlk\j fi i\Z\`m\j `e
Zfee\Zk`fe n`k_ k_\ jXc\ fi fk_\i =`jgfj`k`fe f] k_\ >hl`kp Bek\i\jkj f]) fi Xcc fi jlYjkXek`Xccp Xcc f] k_\
Xjj\kj f]) Xep EfXe IXikp8

&o`m' Xj jffe Xj gfjj`Yc\ Xe[ `e Xep \m\ek n`k_`e ]`m\ &2' [Xpj X]k\i k_\ [\c`m\ip
k_\i\f] kf Afc[`e^j~ ;fXi[ f] =`i\Zkfij) Zfg`\j f] Xcc i\gfikj fi fk_\i `e]fidXk`fe jf [\c`m\i\[ `e Zfee\Zk`fe
n`k_ X d\\k`e^ f] jlZ_ ;fXi[ f] =`i\Zkfij &fk_\i k_Xe Xep jlZ_ i\gfikj fi fk_\i `e]fidXk`fe k_Xk Xi\ jlYa\Zk
kf Xkkfie\p*Zc`\ek fi fk_\i c\^Xc gi`m`c\^\'8 gifm`[\[) k_Xk) `k `j X^i\\[ k_Xk Xcc jlZ_ i\gfikj Xe[ fk_\i
`e]fidXk`fe Xi\ jlYa\Zk kf L\Zk`fe ./+/-8

&om' gifdgkcp X]k\i &:' k_\ j\e[`e^ fi ]`c`e^ k_\i\f]) Zfg`\j f] Xcc jkXk\d\ekj)
i\gfikj Xe[ fk_\i `e]fidXk`fe Xep EfXe IXikp j\e[j kf Xep _fc[\ij f] `kj Be[\Yk\[e\jj fi `kj j\Zli`k`\j fi
]`c\j n`k_ k_\ L>< fi Xep eXk`feXc &[fd\jk`Z fi ]fi\`^e' j\Zli`k`\j \oZ_Xe^\ &`eZcl[`e^) n`k_flk c`d`kXk`fe)
Xep jkXk\d\ekj) i\gfikj) ]`c`e^j) X^i\\d\ekj) fi fk_\i `e]fidXk`fe k_Xk i\cXk\ kf Xep >hl`kp BjjlXeZ\' Xe[ &;'
k_\ i\Z\`gk k_\i\f]) X Zfgp f] Xep dXk\i`Xc efk`Z\ i\Z\`m\[ ]ifd Xep _fc[\i f] `kj Be[\Yk\[e\jj8

&om`' gifdgkcp lgfe i\Z\`gk k_\i\f]) Zfg`\j f] Xcc ]`eXeZ`Xc i\gfikj &`eZcl[`e^)
n`k_flk c`d`kXk`fe) dXeX^\d\ek c\kk\ij') `] Xep) jlYd`kk\[ kf Xep EfXe IXikp Yp `kj Xl[`kfij `e Zfee\Zk`fe
n`k_ Xep XeelXc fi `ek\i`d Xl[`k f] k_\ Yffbj k_\i\f]8

&om``' gifdgkcp lgfe i\hl\jk) Xep Z\ik`]`ZXk`fe fi fk_\i \m`[\eZ\ i\hl\jk\[ ]ifd
k`d\ kf k`d\ Yp Xep E\e[\i `e `kj jfc\ [`jZi\k`fe) Zfe]`id`e^ k_\ ;fiifn\i~j Zfdgc`XeZ\ n`k_ L\Zk`fe
4+-/&i'8

&om```' j`dlckXe\fljcp n`k_ k_\ [\c`m\ip f] k_\ ]`eXeZ`Xc jkXk\d\ekj f] Afc[`e^j
Xe[ `kj LlYj`[`Xi`\j i\hl`i\[ Yp ZcXlj\j &`') &``' Xe[ &```' f] k_`j L\Zk`fe 4+-.&X') `]) Xj X i\jlck f] Xep Z_Xe^\
`e XZZflek`e^ gi`eZ`gc\j Xe[ gfc`Z`\j ]ifd k_fj\ lj\[ `e k_\ gi\gXiXk`fe f] k_\ ?`eXeZ`Xc LkXk\d\ekj k_Xk `j
g\id`kk\[ Yp L\Zk`fe 4+-/&h') k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j
[\c`m\i\[ glijlXek kf ZcXlj\j &`') &``' Xe[ &```' f] k_`j L\Zk`fe 4+-.&X' n`cc [`]]\i ]ifd k_\ Zfejfc`[Xk\[
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]`eXeZ`Xc jkXk\d\ekj k_Xk nflc[ _Xm\ Y\\e [\c`m\i\[ glijlXek kf jlZ_ jlY[`m`j`fej _X[ ef jlZ_ Z_Xe^\ `e
XZZflek`e^ gi`eZ`gc\j Xe[ gfc`Z`\j Y\\e dX[\) k_\e) kf^\k_\i n`k_ k_\ ]`ijk [\c`m\ip f] jlZ_ ]`eXeZ`Xc
jkXk\d\ekj X]k\i jlZ_ Z_Xe^\) fe\ fi dfi\ jkXk\d\ekj f] i\ZfeZ`c`Xk`fe ]fi Xcc jlZ_ gi`fi ]`eXeZ`Xc jkXk\d\ekj
`e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ :^\ekj8

&o`o' &:' &`' Yp 27-- g+d+ &G\n Rfib <`kp M`d\' fe k_\ Ffe[Xp f] \XZ_ n\\b
&fi) `] jlZ_ Ffe[Xp `j efk X ;lj`e\jj =Xp) k_\ `dd\[`Xk\cp jlZZ\\[`e^ ;lj`e\jj =Xp') &B' X .0*n\\b ZXj_
]cfn ]fi\ZXjk f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j &\XZ_) X |.0*P\\b <Xj_ ?cfn ?fi\ZXjk}') gi\gXi\[ Yp k_\
EfXe IXik`\j~ ?`eXeZ`Xc :[m`jfi) j\kk`e^ ]fik_ `e i\XjfeXYc\ [\kX`c Xcc jfliZ\j Xe[ lj\j f] k_\ EfXe IXik`\j~
ZXj_ ]fi k_\ jlZZ\\[`e^ .0*n\\b g\i`f[ Xe[ &BB' X c`jk`e^ f] Xcc XZZflekj gXpXYc\ YXcXeZ\j f] k_\ EfXe IXik`\j
Xj f] fe\ &.' ;lj`e\jj =Xp `dd\[`Xk\cp gi`fi kf k_\ Xggc`ZXYc\ i\gfik`e^ [Xk\) n_`Z_ j_Xcc `eZcl[\ k_\
Xdflek Xe[ X^\ f] \XZ_ jlZ_ XZZflek gXpXYc\ Xe[ k_\ eXd\ Xe[ dX`c`e^ X[[i\jj f] \XZ_ XZZflek Zi\[`kfi)
n_`Z_ [\c`m\iXYc\j) `e \XZ_ ZXj\ f] ZcXlj\j &`'&B' Xe[ &BB' XYfm\) j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip
kf k_\ K\hl`i\[ E\e[\ij8 Xe[ &``' Yp 27-- g+d+ &G\n Rfib <`kp M`d\' fe k_\ Ffe[Xp f] \XZ_ n\\b &fi) `]
jlZ_ Ffe[Xp `j efk X ;lj`e\jj =Xp) k_\ `dd\[`Xk\cp jlZZ\\[`e^ ;lj`e\jj =Xp') &B' X gifa\Zk\[ [X`cp ZXj_
]cfn jZ_\[lc\ f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j &\XZ_) X |Iifa\Zk\[ =X`cp <Xj_ ?cfn LZ_\[lc\}') gi\gXi\[
Yp k_\ EfXe IXik`\j~ ?`eXeZ`Xc :[m`jfi) j\kk`e^ ]fik_ `e i\XjfeXYc\ [\kX`c Xcc jfliZ\j Xe[ lj\j f] k_\ EfXe
IXik`\j~ ZXj_ ]fi k_\ jlZZ\\[`e^ knf*n\\b g\i`f[ Xe[ &BB' X ZXcZlcXk`fe f] k_\ JlXc`]`\[ <Xj_ f] Afc[`e^j
Xe[ `kj LlYj`[`Xi`\j Xj f] jlZ_ Ffe[Xp) n_`Z_ [\c`m\iXYc\j) `e \XZ_ ZXj\ f] ZcXlj\j &``'&B' Xe[ &BB' XYfm\)
j_Xcc Y\ `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ K\hl`i\[ E\e[\ij8 Xe[ &;' Yp 47-- g+d+ &G\n Rfib <`kp
M`d\' fe k_\ k_`i[ &0i[' ;lj`e\jj =Xp X]k\i k_\ \e[ f] \XZ_ M\jk`e^ I\i`f[) Zfdd\eZ`e^ n`k_ k_\ M\jk`e^
I\i`f[ k_Xk \e[j fe k_\ cXjk [Xp f] k_\ k_`i[ &0i[' P\\bcp I\i`f[ X]k\i k_\ I\k`k`fe =Xk\ Xe[ n\\bcp k_\i\X]k\i)
X i\gfik &\XZ_) X |OXi`XeZ\ K\gfik}' [\jZi`Y`e^ `e i\XjfeXYc\ [\kX`c k_\ EfXe IXik`\j~ XZklXc X^^i\^Xk\ ZXj_
i\Z\`gkj Xe[ XZklXc X^^i\^Xk\ ZXj_ [`jYlij\d\ekj [li`e^ jlZ_ M\jk`e^ I\i`f[ Xj ZfdgXi\[ kf k_\ gifa\Zk\[
X^^i\^Xk\ ZXj_ i\Z\`gkj Xe[ gifa\Zk\[ X^^i\^Xk\ ZXj_ [`jYlij\d\ekj j\k ]fik_ `e k_\ .0*P\\b <Xj_ ?cfn
?fi\ZXjk Xj k_\e Xggc`ZXYc\ ]fi jlZ_ M\jk`e^ I\i`f[ &jlZ_ ZfdgXi`jfe) k_\ |OXi`XeZ\}'8

&oo' Xj jffe Xj gfjj`Yc\ Xe[ `e Xep \m\ek n`k_`e fe\ &.' [Xp X]k\i i\Z\`gk k_\i\f]
Yp Xep EfXe IXikp) Zfg`\j f] Xep i\gfikj fi fk_\i nfib gif[lZk gi\gXi\[ Yp k_\ ?`eXeZ`Xc :[m`jfi fi k_\
Bem\jkd\ek ;Xeb\i8

&oo`' &:' gifdgkcp lgfe i\Z\`gk fi [\c`m\ip k_\i\f]) Zfg`\j f] Xcc dXk\i`Xc
Zfii\jgfe[\eZ\ Xe[ efk`Z\j jlYd`kk\[ kf fi Yp Xep EfXe IXikp fi `kj X[m`jfij `e i\jg\Zk f] Xep gfk\ek`Xc
]`eXeZ`e^ fi `em\jkd\ek `e k_\ EfXe IXik`\j) &;' Zfg`\j f] Xcc gifgfjXcj ]fi Xep jlZ_ ]`eXeZ`e^j fi
`em\jkd\ekj `e k_\ EfXe IXik`\j) Xe[ &<' gifdgkcp lgfe i\hl\jk) Xep fk_\i `e]fidXk`fe ZfeZ\ie`e^ jlZ_
]`eXeZ`e^j fi `em\jkd\ekj Xj Xep :^\ek dXp ]ifd k`d\ kf k`d\ i\XjfeXYcp i\hl\jk8 Xe[

&oo``' gifdgkcp lgfe i\hl\jk) jlZ_ fk_\i `e]fidXk`fe ZfeZ\ie`e^ k_\ Zfe[`k`fe
fi fg\iXk`fej) ]`eXeZ`Xc fi fk_\in`j\) f] Xep EfXe IXikp &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xep >em`ifed\ekXc)
LfZ`Xc) Xe[ <figfiXk\ @fm\ieXeZ\ `e]fidXk`fe' Xj Xep :^\ek dXp ]ifd k`d\ kf k`d\ dXp i\XjfeXYcp
i\hl\jk+

&Y' :[[`k`feXc ;fiifn\ij) @lXiXekfij Xe[ <fccXk\iXc L\Zli`kp+ <Xlj\7

&`' \XZ_ LlYj`[`Xip f] Xep EfXe IXikp efk `e \o`jk\eZ\ fe k_\ >]]\Zk`m\ =Xk\)
fi `e \o`jk\eZ\ fe k_\ >]]\Zk`m\ =Xk\ Xe[ efk X [\Ykfi Xe[ [\Ykfi*`e*gfjj\jj`fe `e k_\ <_Xgk\i .. <Xj\j fe
k_\ >]]\Zk`m\ =Xk\) kf \o\Zlk\ Xe[ [\c`m\i kf k_\ <fccXk\iXc :^\ek gifdgkcp Xe[ `e Xep \m\ek n`k_`e 0- [Xpj
X]k\i k_\ ]fidXk`fe) XZhl`j`k`fe fi Z_Xe^\ `e jkXklj k_\i\f]) fi n`k_`e knf &/' ;lj`e\jj =Xpj f] Y\Zfd`e^ X
[\Ykfi Xe[ [\Ykfi*`e*gfjj\jj`fe `e k_\ <_Xgk\i .. <Xj\j &fi jlZ_ cXk\i [Xk\ n_\e k_\ ;XebilgkZp <flik
Xggifm\j jlZ_ LlYj`[`Xip Y\Zfd`e^ X ;fiifn\i fi @lXiXekfi _\i\le[\i kf k_\ \ok\ek e\Z\jjXip') &:' X
Cf`e[\i :^i\\d\ek) glijlXek kf n_`Z_ jlZ_ LlYj`[`Xip j_Xcc Y\ dX[\ X gXikp kf k_`j :^i\\d\ek Xj X
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;fiifn\i fi @lXiXekfi) &;' X jlggc\d\ek kf \XZ_ i\c\mXek L\Zli`kp :^i\\d\ek) kf^\k_\i n`k_ &.' Z\ik`]`ZXk\j
\m`[\eZ`e^ Xcc f] k_\ >hl`kp Bek\i\jkj f] Xep I\ijfe fne\[ Yp jlZ_ LlYj`[`Xip i\hl`i\[ kf Y\ gc\[^\[ le[\i
k_\ k\idj f] jlZ_ L\Zli`kp :^i\\d\ek) &/' le[Xk\[ jkfZb gfn\ij ]fi jlZ_ >hl`kp Bek\i\jkj \o\Zlk\[ `e YcXeb
n`k_ j`^eXkli\ ^lXiXek\\[) Xe[ &0' jlZ_ fg`e`fej f] Zflej\c Xj k_\ <fccXk\iXc :^\ek dXp i\XjfeXYcp i\hl\jk)
&<' kf k_\ \ok\ek i\hl`i\[ le[\i k_\ k\idj f] k_`j :^i\\d\ek) fe\ fi dfi\ Ffik^X^\j Zi\Xk`e^ fe k_\ i\Xc
gifg\ikp f] jlZ_ LlYj`[`Xip X g\i]\Zk\[) ]`ijk gi`fi`kp E`\e &`e k\idj f] gi`fi`kp) jlYa\Zk fecp kf I\id`kk\[
E`\ej' fe jlZ_ i\Xc gifg\ikp Xe[ jlZ_ fk_\i K\Xc Iifg\ikp =\c`m\iXYc\j Xj dXp Y\ i\hl`i\[ Yp k_\ <fccXk\iXc
:^\ek n`k_ i\jg\Zk kf \XZ_ jlZ_ i\Xc gifg\ikp) &=' `] jlZ_ LlYj`[`Xip `j fi^Xe`q\[ le[\i k_\ cXnj f] k_\
Ne`k\[ F\o`ZXe LkXk\j) Xe Xd\e[d\ek kf k_\ i\c\mXek F\o`ZXe L\Zli`kp :^i\\d\ek) n_\i\Yp k_\
j_Xi\_fc[\ij fi gXike\ij f] jlZ_ LlYj`[`Xip gc\[^\ k_\`i j_Xi\j fi \hl`kp `ek\i\jk `e jlZ_ LlYj`[`Xip `e k_\
jXd\ k\idj Xj k_\ Xggc`ZXYc\ F\o`ZXe L\Zli`kp :^i\\d\ek) &>' `] jlZ_ LlYj`[`Xip `j fi^Xe`q\[ le[\i k_\
cXnj f] k_\ Ne`k\[ F\o`ZXe LkXk\j) Xe X[[`k`feXc F\o`ZXe L\Zli`kp :^i\\d\ek) n_\i\Yp jlZ_ LlYj`[`Xip
gc\[^\j `kj Xjj\kj `e k_\ jXd\ k\idj Xj k_\ Xggc`ZXYc\ F\o`ZXe L\Zli`kp :^i\\d\ek) Xe[ &?' jlZ_ fk_\i
X^i\\d\ekj) `ejkild\ekj) XggifmXcj fi fk_\i [fZld\ekj i\XjfeXYcp i\hl\jk\[ Yp k_\ <fccXk\iXc :^\ek `e
fi[\i kf Zi\Xk\) g\i]\Zk) \jkXYc`j_ k_\ ]`ijk gi`fi`kp f] fi fk_\in`j\ gifk\Zk Xep E`\e gligfik\[ kf Y\ Zfm\i\[
Yp Xep jlZ_ L\Zli`kp :^i\\d\ekj fi Ffik^X^\ fi fk_\in`j\ kf \]]\Zk k_\ `ek\ek k_Xk jlZ_ LlYj`[`Xip j_Xcc
Y\Zfd\ Yfle[ Yp Xcc f] k_\ k\idj) Zfm\eXekj Xe[ X^i\\d\ekj ZfekX`e\[ `e k_\ EfXe =fZld\ekj Xe[ k_Xk Xcc
gifg\ikp Xe[ Xjj\kj f] jlZ_ LlYj`[`Xip j_Xcc Y\Zfd\ <fccXk\iXc ]fi k_\ HYc`^Xk`fej8 Xe[

&``' \XZ_ fne\i f] k_\ >hl`kp Bek\i\jkj f] Xep jlZ_ LlYj`[`Xip kf \o\Zlk\ Xe[
[\c`m\i gifdgkcp Xe[ `e Xep \m\ek n`k_`e 0- [Xpj X]k\i k_\ ]fidXk`fe fi XZhl`j`k`fe f] jlZ_ LlYj`[`Xip X
Ic\[^\ :d\e[d\ek &Xj [\]`e\[ `e k_\ L\Zli`kp :^i\\d\ek') kf^\k_\i n`k_ &:' Z\ik`]`ZXk\j \m`[\eZ`e^ Xcc f]
k_\ >hl`kp Bek\i\jkj f] jlZ_ LlYj`[`Xip i\hl`i\[ kf Y\ gc\[^\[ le[\i k_\ k\idj f] k_\ L\Zli`kp :^i\\d\ek)
&;' le[Xk\[ jkfZb gfn\ij fi fk_\i Xggifgi`Xk\ `ejkild\ekj f] Xjj`^ed\ek ]fi jlZ_ >hl`kp Bek\i\jkj \o\Zlk\[
`e YcXeb) &<' jlZ_ fg`e`fej f] Zflej\c Xj k_\ <fccXk\iXc :^\ek dXp i\XjfeXYcp i\hl\jk Xe[ &=' jlZ_ fk_\i
X^i\\d\ekj) `ejkild\ekj) XggifmXcj fi fk_\i [fZld\ekj i\hl\jk\[ Yp k_\ <fccXk\iXc :^\ek+

&Z' <fdgc`XeZ\ n`k_ EXnj8 IXpd\ek f] MXo\j+

&`' <fdgcp) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf Zfdgcp) n`k_ Xcc
K\hl`i\d\ekj f] EXn) al[^d\ekj Xe[ XnXi[j &`eZcl[`e^ Xep j\kkc\d\ek f] Xep ZcX`d k_Xk) `] Yi\XZ_\[) Zflc[
^`m\ i`j\ kf Xep f] k_\ ]fi\^f`e^'8 Xe[

&``' IXp) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf gXp) `e ]lcc Y\]fi\ [\c`ehl\eZp
fi Y\]fi\ k_\ \og`iXk`fe f] Xep \ok\ej`fe g\i`f[) Xcc MXo\j `dgfj\[ lgfe Xep EfXe IXikp fi Xep f] `kj
LlYj`[`Xi`\j fi Xep gifg\ikp f] Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j) \oZ\gk &`' legX`[ MXo\j `e Xe
X^^i\^Xk\ Xdflek Xk Xep fe\ k`d\ efk `e \oZ\jj f] #2-)--- fi jlZ_ fk_\i Xdflek ]fi k_\ Xggc`ZXYc\ EfXe
IXikp Xj j\k ]fik_ fe LZ_\[lc\ 3+-.&a') Xe[ &``' MXo\j Zfek\jk\[ `e ^ff[ ]X`k_ Yp gifg\i gifZ\\[`e^j n_`Z_
jkXp k_\ `dgfj`k`fe f] Xep E`\e i\jlck`e^ ]ifd k_\ efe*gXpd\ek k_\i\f] Xe[ n`k_ i\jg\Zk kf n_`Z_ X[\hlXk\
i\j\im\j _Xm\ Y\\e j\k Xj`[\ ]fi k_\ gXpd\ek k_\i\f] `e XZZfi[XeZ\ n`k_ @::I+

&[' Ii\j\imXk`fe f] >o`jk\eZ\) >kZ+ >oZ\gk kf k_\ \ok\ek e\Z\jjXip kf Zfdgcp n`k_
k_\ k\idj f] k_\ :jj\k IliZ_Xj\ :^i\\d\ek) dX`ekX`e Xe[ gi\j\im\) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf
dX`ekX`e Xe[ gi\j\im\) `kj \o`jk\eZ\) i`^_kj Xe[ gi`m`c\^\j) Xe[ Y\Zfd\ fi i\dX`e) Xe[ ZXlj\ \XZ_ f] `kj
LlYj`[`Xi`\j kf Y\Zfd\ fi i\dX`e) [lcp hlXc`]`\[ Xe[ `e ^ff[ jkXe[`e^ `e \XZ_ ali`j[`Zk`fe `e n_`Z_ k_\
Z_XiXZk\i f] k_\ gifg\ik`\j fne\[ fi c\Xj\[ Yp `k fi `e n_`Z_ k_\ kiXejXZk`fe f] `kj Ylj`e\jj dXb\j jlZ_
hlXc`]`ZXk`fe e\Z\jjXip) \oZ\gk &`' kf k_\ \ok\ek k_Xk k_\ ]X`cli\ kf Y\ jf hlXc`]`\[ Zflc[ efk i\XjfeXYcp Y\
\og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk fi &``' Xj fk_\in`j\ g\id`kk\[ glijlXek kf LZ_\[lc\ 4+-.&['+
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&\' D\\g`e^ f] K\Zfi[j Xe[ ;ffbj f] :ZZflek+ D\\g) Xe[ ZXlj\ \XZ_ f] `kj
LlYj`[`Xi`\j kf b\\g) X[\hlXk\ i\Zfi[j Xe[ Yffbj f] XZZflek) n`k_ Zfdgc\k\ \eki`\j dX[\ kf g\id`k k_\
gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj `e XZZfi[XeZ\ n`k_ @::I+

&]' Bejg\Zk`fe K`^_kj+ I\id`k) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf g\id`k) k_\
X^\ekj Xe[ i\gi\j\ekXk`m\j f] Xep :^\ek Xk Xep k`d\ Xe[ ]ifd k`d\ kf k`d\ [li`e^ efidXc Ylj`e\jj _flij
Xe[ n`k_ i\XjfeXYc\ efk`Z\ kf k_\ ;fiifn\i) Xk k_\ \og\ej\ f] k_\ ;fiifn\i) kf \oXd`e\ Xe[ dXb\ Zfg`\j
f] Xe[ XYjkiXZkj ]ifd `kj i\Zfi[j Xe[ Yffbj f] XZZflek) kf m`j`k Xe[ `ejg\Zk `kj gifg\ik`\j) kf m\i`]p dXk\i`Xcj)
c\Xj\j) efk\j) XZZflekj i\Z\`mXYc\) [\gfj`k XZZflekj Xe[ `kj fk_\i Xjj\kj) kf Zfe[lZk Xl[`kj) g_pj`ZXc Zflekj)
mXclXk`fej) XggiX`jXcj fi \oXd`eXk`fej Xe[ kf [`jZljj `kj X]]X`ij) ]`eXeZ\j Xe[ XZZflekj n`k_ Xep f] `kj
[`i\Zkfij) f]]`Z\ij) dXeX^\i`Xc \dgcfp\\j) `e[\g\e[\ek XZZflekXekj fi Xep f] `kj fk_\i i\gi\j\ekXk`m\j+ Be
]lik_\iXeZ\ f] k_\ ]fi\^f`e^) \XZ_ EfXe IXikp _\i\Yp Xlk_fi`q\j `kj `e[\g\e[\ek XZZflekXekj Xe[ X[m`jfij)
Xe[ k_\ `e[\g\e[\ek XZZflekXekj Xe[ X[m`jfij f] \XZ_ f] `kj LlYj`[`Xi`\j) kf [`jZljj k_\ X]]X`ij) ]`eXeZ\j Xe[
XZZflekj f] jlZ_ I\ijfe &`e[\g\e[\ekcp fi kf^\k_\i n`k_ i\gi\j\ekXk`m\j f] jlZ_ I\ijfe' n`k_ k_\ X^\ekj
Xe[ i\gi\j\ekXk`m\j f] Xep :^\ek `e XZZfi[XeZ\ n`k_ k_`j L\Zk`fe 4+-.&]'+

&^' FX`ek\eXeZ\ f] Iifg\ik`\j) >kZ+ FX`ekX`e Xe[ gi\j\im\) Xe[ ZXlj\ \XZ_ f] `kj
LlYj`[`Xi`\j kf dX`ekX`e Xe[ gi\j\im\) Xcc f] `kj gifg\ik`\j n_`Z_ Xi\ e\Z\jjXip fi lj\]lc `e k_\ gifg\i
Zfe[lZk f] `kj Ylj`e\jj `e ^ff[ nfib`e^ fi[\i Xe[ Zfe[`k`fe) fi[`eXip n\Xi Xe[ k\Xi Xe[ ZXjlXckp \oZ\gk\[)
Xe[ Zfdgcp) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf Zfdgcp) Xk Xcc k`d\j n`k_ k_\ gifm`j`fej f] Xcc c\Xj\j kf
n_`Z_ `k `j X gXikp Xj c\jj\\ fi le[\i n_`Z_ `k fZZlg`\j gifg\ikp) jf Xj kf gi\m\ek Xep cfjj fi ]fi]\`kli\
k_\i\f] fi k_\i\le[\i) \oZ\gk &`' kf k_\ \ok\ek k_\ ]X`cli\ kf jf dX`ekX`e Xe[ gi\j\im\ fi jf Zfdgcp Zflc[ efk
i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk fi &``' Xj fk_\in`j\ g\id`kk\[ glijlXek kf
LZ_\[lc\ 4+-.&['+

&_' FX`ek\eXeZ\ f] BejliXeZ\+ FX`ekX`e) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf
dX`ekX`e) `ejliXeZ\ n`k_ i\jgfej`Yc\ Xe[ i\glkXYc\ `ejliXeZ\ ZfdgXe`\j fi XjjfZ`Xk`fej &`eZcl[`e^) n`k_flk
c`d`kXk`fe) Zfdgi\_\ej`m\ ^\e\iXc c`XY`c`kp) ZpY\i) _XqXi[) ]cff[) i\ek) nfib\i~j Zfdg\ejXk`fe Xe[ Ylj`e\jj
`ek\iilgk`fe `ejliXeZ\' n`k_ i\jg\Zk kf k_\ <fccXk\iXc Xe[ `kj fk_\i gifg\ik`\j &`eZcl[`e^ Xcc i\Xc gifg\ikp
c\Xj\[ fi fne\[ Yp `k' Xe[ Ylj`e\jj) `e jlZ_ Xdflekj Xe[ Zfm\i`e^ jlZ_ i`jbj Xj `j &`' ZXii`\[ ^\e\iXccp `e
XZZfi[XeZ\ n`k_ jfle[ Ylj`e\jj giXZk`Z\ Yp ZfdgXe`\j `e j`d`cXi Ylj`e\jj\j j`d`cXicp j`klXk\[) &``' i\hl`i\[
Yp Xep K\hl`i\d\ek f] EXn) &```' i\hl`i\[ Yp Xep FXk\i`Xc <fekiXZk Xe[ &`m' `e Xep \m\ek `e Xdflek)
X[\hlXZp Xe[ jZfg\ i\XjfeXYcp jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek+ :cc gfc`Z`\j Zfm\i`e^ k_\ <fccXk\iXc
Xi\ kf Y\ dX[\ gXpXYc\ kf k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij) Xj k_\`i
`ek\i\jkj dXp Xgg\Xi) `e ZXj\ f] cfjj) le[\i X jkXe[Xi[ efe*Zfeki`Ylkfip |c\e[\i} fi |j\Zli\[ gXikp} ZcXlj\
Xe[ Xi\ kf ZfekX`e jlZ_ fk_\i gifm`j`fej Xj k_\ <fccXk\iXc :^\ek dXp i\hl`i\ kf ]lccp gifk\Zk k_\ E\e[\ij~
`ek\i\jk `e k_\ <fccXk\iXc Xe[ kf Xep gXpd\ekj kf Y\ dX[\ le[\i jlZ_ gfc`Z`\j+ :cc Z\ik`]`ZXk\j f] `ejliXeZ\
Xi\ kf Y\ [\c`m\i\[ kf k_\ <fccXk\iXc :^\ek Xe[ k_\ gfc`Z`\j Xi\ kf Y\ gi\d`ld gi\gX`[) n`k_ k_\ cfjj gXpXYc\
Xe[ X[[`k`feXc `ejli\[ \e[fij\d\ek `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\
E\e[\ij) Xj k_\`i i\jg\Zk`m\ `ek\i\jkj dXp Xgg\Xi) Xe[ jlZ_ fk_\i I\ijfej Xj k_\ <fccXk\iXc :^\ek dXp
[\j`^eXk\ ]ifd k`d\ kf k`d\) Xe[ j_Xcc gifm`[\ ]fi efk c\jj k_Xe 0- [Xpj~ &.- [Xpj~ `e k_\ ZXj\ f] efe*
gXpd\ek' gi`fi ni`kk\e efk`Z\ kf k_\ <fccXk\iXc :^\ek f] k_\ \o\iZ`j\ f] Xep i`^_k f] ZXeZ\ccXk`fe+ B] Xep
EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j ]X`cj kf dX`ekX`e jlZ_ `ejliXeZ\) k_\ <fccXk\iXc :^\ek dXp XiiXe^\ ]fi
jlZ_ `ejliXeZ\) Ylk Xk k_\ ;fiifn\i~j \og\ej\ Xe[ n`k_flk Xep i\jgfej`Y`c`kp fe k_\ <fccXk\iXc :^\ek~j gXik
]fi fYkX`e`e^ k_\ `ejliXeZ\) k_\ jfcm\eZp f] k_\ `ejliXeZ\ ZfdgXe`\j) k_\ X[\hlXZp f] k_\ Zfm\iX^\) fi k_\
Zfcc\Zk`fe f] ZcX`dj+ Ngfe k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xe >m\ek f] =\]Xlck) k_\ <fccXk\iXc
:^\ek j_Xcc _Xm\ k_\ jfc\ i`^_k) `e k_\ eXd\ f] k_\ E\e[\ij) Xep EfXe IXikp Xe[ `kj LlYj`[`Xi`\j) kf ]`c\
ZcX`dj le[\i Xep `ejliXeZ\ gfc`Z`\j) kf i\Z\`m\) i\Z\`gk Xe[ ^`m\ XZhl`kkXeZ\ ]fi Xep gXpd\ekj k_Xk dXp Y\
gXpXYc\ k_\i\le[\i) Xe[ kf \o\Zlk\ Xep Xe[ Xcc \e[fij\d\ekj) i\Z\`gkj) i\c\Xj\j) Xjj`^ed\ekj) i\Xjj`^ed\ekj
fi fk_\i [fZld\ekj k_Xk dXp Y\ e\Z\jjXip kf \]]\Zk k_\ Zfcc\Zk`fe) Zfdgifd`j\ fi j\kkc\d\ek f] Xep ZcX`dj
le[\i Xep jlZ_ `ejliXeZ\ gfc`Z`\j+
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&`' HYkX`e`e^ f] I\id`kj) >kZ+ HYkX`e) dX`ekX`e Xe[ gi\j\im\) Xe[ ZXlj\ \XZ_ f] `kj
LlYj`[`Xi`\j kf fYkX`e) dX`ekX`e Xe[ gi\j\im\) Xe[ kXb\ Xcc e\Z\jjXip XZk`fe kf k`d\cp i\e\n) Xcc g\id`kj)
c`Z\ej\j) Xlk_fi`qXk`fej) XggifmXcj) \ek`kc\d\ekj Xe[ XZZi\[`kXk`fej k_Xk Xi\ e\Z\jjXip fi lj\]lc `e k_\ gifg\i
Zfe[lZk f] `kj Ylj`e\jj) `e \XZ_ ZXj\) \oZ\gk kf k_\ \ok\ek k_\ ]X`cli\ kf fYkX`e) dX`ekX`e) gi\j\im\ fi kXb\
jlZ_ XZk`fe Zflc[ efk i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk+

&a' >em`ifed\ekXc+

&`' D\\g k_\ <fccXk\iXc ]i\\ f] Xep >em`ifed\ekXc E`\e8

&``' HYkX`e) dX`ekX`e Xe[ gi\j\im\) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf fYkX`e)
dX`ekX`e Xe[ gi\j\im\) Xe[ kXb\ Xcc e\Z\jjXip XZk`fe kf k`d\cp i\e\n) Xcc >em`ifed\ekXc I\id`kj k_Xk Xi\
e\Z\jjXip fi lj\]lc `e k_\ gifg\i Zfe[lZk f] `kj Ylj`e\jj) Xe[ Zfdgcp) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf
Zfdgcp) n`k_ Xcc >em`ifed\ekXc EXnj Xe[ >em`ifed\ekXc I\id`kj8

&```' MXb\ Xcc Zfdd\iZ`Xccp i\XjfeXYc\ jk\gj kf gi\m\ek Xep K\c\Xj\ fi
k_i\Xk\e\[ K\c\Xj\ f] AXqXi[flj FXk\i`Xcj `e m`fcXk`fe f] Xep >em`ifed\ekXc EXn fi >em`ifed\ekXc I\id`k
Xk) `e) fe) le[\i fi ]ifd Xep gifg\ikp fne\[) c\Xj\[ fi fg\iXk\[ Yp Xep EfXe IXikp fi `kj LlYj`[`Xi`\j8

&`m' Iifm`[\ k_\ <fccXk\iXc :^\ek n`k_ ni`kk\e efk`Z\ n`k_`e .- [Xpj f] Xep f]
k_\ ]fccfn`e^7 &:' [`jZfm\ip f] Xep K\c\Xj\ f] X AXqXi[flj FXk\i`Xc fi \em`ifed\ekXc Zfe[`k`fe Xk) `e) fe)
le[\i fi ]ifd Xep gifg\ikp Zlii\ekcp fi ]fid\icp fne\[) c\Xj\[ fi fg\iXk\[ Yp Xep EfXe IXikp) LlYj`[`Xip
fi gi\[\Z\jjfi `e `ek\i\jk fi Xep m`fcXk`fe f] >em`ifed\ekXc EXn fi >em`ifed\ekXc I\id`k k_Xk `e Xep ZXj\
Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e Xep dXk\i`Xc >em`ifed\ekXc <cX`d fi >em`ifed\ekXc E`XY`c`kp8
&;' efk`Z\ k_Xk Xe >em`ifed\ekXc E`\e _Xj Y\\e ]`c\[ X^X`ejk Xep <fccXk\iXc8 fi &<' Xe >em`ifed\ekXc <cX`d
fi >em`ifed\ekXc E`XY`c`k`\j8 Xe[ gifm`[\ jlZ_ i\gfikj) [fZld\ekj Xe[ `e]fidXk`fe Xj k_\ <fccXk\iXc :^\ek
dXp i\XjfeXYcp i\hl\jk ]ifd k`d\ kf k`d\ n`k_ i\jg\Zk kf Xep f] k_\ ]fi\^f`e^+

&b' ?`jZXc R\Xi+ <Xlj\ k_\ ?`jZXc R\Xi f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j kf \e[ fe
=\Z\dY\i 0. f] \XZ_ ZXc\e[Xi p\Xi lec\jj k_\ :^\ekj Zfej\ek kf X Z_Xe^\ `e jlZ_ ?`jZXc R\Xi &Xe[
Xggifgi`Xk\ i\cXk\[ Z_Xe^\j kf k_`j :^i\\d\ek'+

&c' EXe[cfi[ PX`m\ij8 <fccXk\iXc :ZZ\jj :^i\\d\ekj+ :k Xep k`d\ Xep <fccXk\iXc
n`k_ X Yffb mXcl\ `e \oZ\jj f] #2-)--- &n_\e X^^i\^Xk\[ n`k_ Xcc fk_\i <fccXk\iXc Xk k_\ jXd\ cfZXk`fe' `j
cfZXk\[ fe Xep i\Xc gifg\ikp f] X EfXe IXikp cfZXk\[ `e k_\ Ne`k\[ LkXk\j &n_\k_\i jlZ_ i\Xc gifg\ikp `j efn
\o`jk`e^ fi XZhl`i\[ X]k\i k_\ >]]\Zk`m\ =Xk\' n_`Z_ `j efk fne\[ Yp X EfXe IXikp) fi `j jkfi\[ fe k_\
gi\d`j\j f] X YX`c\\) nXi\_flj\dXe) fi j`d`cXi gXikp) lgfe k_\ ni`kk\e i\hl\jk f] k_\ <fccXk\iXc :^\ek) lj\
`kj Zfdd\iZ`Xccp i\XjfeXYc\ \]]fikj kf fYkX`e ni`kk\e jlYfi[`eXk`fej fi nX`m\ij fi ZfccXk\iXc XZZ\jj
X^i\\d\ekj) Xj k_\ ZXj\ dXp Y\) `e ]fid Xe[ jlYjkXeZ\ jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek+

&d' :]k\i :Zhl`i\[ K\Xc Iifg\ikp+ Ngfe k_\ XZhl`j`k`fe Yp `k fi Xep f] `kj
LlYj`[`Xi`\j X]k\i k_\ [Xk\ _\i\f] f] Xep `ek\i\jk &n_\k_\i ]\\ fi c\Xj\_fc[' `e Xep i\Xc gifg\ikp &n_\i\m\i
cfZXk\[' &\XZ_ jlZ_ `ek\i\jk Y\`e^ X |G\n ?XZ`c`kp}' n`k_ X <lii\ek OXcl\ &Xj [\]`e\[ Y\cfn' `e \oZ\jj f]
#.--)--- `e k_\ ZXj\ f] X ]\\ `ek\i\jk `dd\[`Xk\cp jf efk`]p k_\ <fccXk\iXc :^\ek) j\kk`e^ ]fik_ n`k_
jg\Z`]`Z`kp X [\jZi`gk`fe f] k_\ `ek\i\jk XZhl`i\[) k_\ cfZXk`fe f] k_\ i\Xc gifg\ikp) Xep jkilZkli\j fi
`dgifm\d\ekj k_\i\fe Xe[ \`k_\i Xe XggiX`jXc fi jlZ_ EfXe IXikp~j ^ff[*]X`k_ \jk`dXk\ f] k_\ Zlii\ek mXcl\
f] jlZ_ i\Xc gifg\ikp &]fi gligfj\j f] k_`j L\Zk`fe) k_\ |<lii\ek OXcl\}'+ M_\ <fccXk\iXc :^\ek j_Xcc efk`]p
jlZ_ EfXe IXikp n_\k_\i `k `ek\e[j kf i\hl`i\ X Ffik^X^\ &Xe[ Xep fk_\i K\Xc Iifg\ikp =\c`m\iXYc\j fi
cXe[cfi[~j nX`m\i &glijlXek kf L\Zk`fe 4+-.&c' _\i\f]' n`k_ i\jg\Zk kf jlZ_ G\n ?XZ`c`kp+ Ngfe i\Z\`gk f]
jlZ_ efk`Z\ i\hl\jk`e^ X Ffik^X^\ &Xe[ Xep fk_\i K\Xc Iifg\ikp =\c`m\iXYc\j' fi cXe[cfi[~j nX`m\i) k_\
I\ijfe k_Xk _Xj XZhl`i\[ jlZ_ G\n ?XZ`c`kp j_Xcc gifdgkcp ]lie`j_ k_\ jXd\ kf k_\ <fccXk\iXc :^\ek+ M_\
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;fiifn\i j_Xcc gXp Xcc ]\\j Xe[ \og\ej\j) `eZcl[`e^) n`k_flk c`d`kXk`fe) i\XjfeXYc\ Xkkfie\pj~ ]\\j Xe[
\og\ej\j) Xe[ Xcc k`kc\ `ejliXeZ\ Z_Xi^\j Xe[ gi\d`ldj) `e Zfee\Zk`fe n`k_ \XZ_ EfXe IXikp~j fYc`^Xk`fej
le[\i k_`j L\Zk`fe 4+-.&d'+

&e' :ek`*<fiilgk`fe EXnj8 :ek`*Ffe\p EXle[\i`e^ EXnj8 LXeZk`fej+

&`' FX`ekX`e) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf dX`ekX`e) gfc`Z`\j Xe[
gifZ\[li\j [\j`^e\[ kf gifdfk\ Zfdgc`XeZ\ Yp \XZ_ EfXe IXikp) `kj LlYj`[`Xi`\j Xe[ k_\`i i\jg\Zk`m\
[`i\Zkfij) f]]`Z\ij) \dgcfp\\j Xe[ X^\ekj n`k_ Xcc :ek`*<fiilgk`fe EXnj Xe[ :ek`*Ffe\p EXle[\i`e^ EXnj+

&``' <fdgcp) Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf Zfdgcp) n`k_ Xcc Xggc`ZXYc\
:ek`*<fiilgk`fe EXnj) :ek`*Ffe\p EXle[\i`e^ EXnj Xe[ LXeZk`fej+

&```' G\`k_\i EfXe IXikp efi) kf k_\ Y\jk befnc\[^\ f] Xep EfXe IXikp) Xep
[`i\Zkfi) f]]`Z\i) \dgcfp\\ fi Xep I\ijfe XZk`e^ fe Y\_Xc] f] Xep EfXe IXikp n`cc \e^X^\ `e Xep XZk`m`kp
k_Xk nflc[ Yi\XZ_ Xep :ek`*<fiilgk`fe EXn+

&`m' Iifdgkcp efk`]p k_\ :[d`e`jkiXk`m\ :^\ek f] Xep XZk`fe) jl`k fi
`em\jk`^Xk`fej Yp Xep Zflik fi @fm\ied\ekXc :lk_fi`kp `e i\cXk`fe kf Xe Xcc\^\[ Yi\XZ_ f] k_\ :ek`*
<fiilgk`fe EXn+

&m' Gfk [`i\Zkcp fi `e[`i\Zkcp lj\) c\e[ fi Zfeki`Ylk\ k_\ gifZ\\[j f] Xep M\id
EfXe ]fi Xep gligfj\ k_Xk nflc[ Yi\XZ_ Xep :ek`*<fiilgk`fe EXn+

&m`' >XZ_ EfXe IXikp Xe[ :]]`c`Xk\) f]]`Z\i) \dgcfp\\ fi [`i\Zkfi) XZk`e^ fe
Y\_Xc] f] k_\ EfXe IXikp `j &Xe[ n`cc kXb\ ef XZk`fe n_`Z_ nflc[ i\jlck `e Xep jlZ_ I\ijfe efk Y\`e^' `e
Zfdgc`XeZ\ n`k_ &:' Xcc Xggc`ZXYc\ H?:< ilc\j Xe[ i\^lcXk`fej) &;' Xcc Xggc`ZXYc\ Ne`k\[ LkXk\j f]
:d\i`ZX) Ne`k\[ D`e^[fd) Ne`k\[ GXk`fej) >lifg\Xe Ne`fe) @\idXe) <XeX[`Xe) :ljkiXc`Xe Xe[ Xcc fk_\i
i\XjfeXYc\ `ek\ieXk`feXccp i\jg\Zk\[ eXk`feXc Xlkfefdflj jXeZk`fej) \dYXi^fj Xe[ kiX[\ i\jki`Zk`fej Xe[
&<' Xcc Xggc`ZXYc\ gifm`j`fej f] k_\ NL: IXki`fk :Zk+ Be X[[`k`fe) efe\ f] k_\ XZk`m`k`\j fi Ylj`e\jj f] Xep
EfXe IXikp `eZcl[\j Xep b`e[ f] XZk`m`k`\j fi Ylj`e\jj f] fi n`k_ Xep I\ijfe fi `e Xep Zflekip fi k\ii`kfip
k_Xk `j jlYa\Zk kf Xep LXeZk`fej+

&m``' Be fi[\i kf Zfdgcp n`k_ k_\ |befn pfli Zljkfd\i,Yfiifn\i} i\hl`i\d\ekj
f] k_\ :ek`*Ffe\p EXle[\i`e^ EXnj) gifdgkcp gifm`[\ kf k_\ :[d`e`jkiXk`m\ :^\ek lgfe `kj i\XjfeXYc\
i\hl\jk ]ifd k`d\ kf k`d\ &:' `e]fidXk`fe i\cXk`e^ kf `e[`m`[lXcj Xe[ \ek`k`\j X]]`c`Xk\[ n`k_ Xep EfXe IXikp
k_Xk dX`ekX`e X Ylj`e\jj i\cXk`fej_`g n`k_ k_\ :[d`e`jkiXk`m\ :^\ek) Xe[ &;' jlZ_ `[\ek`]p`e^ `e]fidXk`fe
Xe[ [fZld\ekXk`fe Xj dXp Y\ XmX`cXYc\ ]fi jlZ_ EfXe IXikp `e fi[\i kf \eXYc\ k_\ :[d`e`jkiXk`m\ :^\ek fi
Xep E\e[\i kf Zfdgcp n`k_ :ek`*Ffe\p EXle[\i`e^ EXnj+

&f' E\e[\i F\\k`e^j+

&`' Ngfe k_\ i\hl\jk f] Xep :^\ek fi k_\ K\hl`i\[ E\e[\ij) gXik`Z`gXk\ `e X
d\\k`e^ n`k_ k_\ :^\ekj Xe[ k_\ E\e[\ij Xk Afc[`e^j~ ZfigfiXk\ f]]`Z\j &fi Xk jlZ_ fk_\i cfZXk`fe Xj dXp
Y\ X^i\\[ kf Yp k_\ ;fiifn\i Xe[ jlZ_ :^\ek fi k_\ K\hl`i\[ E\e[\ij' Xk jlZ_ k`d\ Xj dXp Y\ X^i\\[ kf Yp
k_\ ;fiifn\i Xe[ jlZ_ :^\ek fi k_\ K\hl`i\[ E\e[\ij kf [`jZljj k_\ ]`eXeZ`Xc Zfe[`k`fe Xe[ i\jlckj f]
fg\iXk`fe f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j+

&``' Gfkn`k_jkXe[`e^ k_\ ]fi\^f`e^) \XZ_ Ml\j[Xp &Zfdd\eZ`e^ fe k_\
Ml\j[Xp `dd\[`Xk\cp jlZZ\\[`e^ k_\ I\k`k`fe =Xk\' fi) `] jlZ_ Ml\j[Xp `j efk X ;lj`e\jj =Xp) k_\e k_\ e\ok
jlZZ\\[`e^ ;lj`e\jj =Xp &fi dfi\ ]i\hl\ekcp lgfe k_\ i\XjfeXYc\ i\hl\jk f] Xep :^\ek fi k_\ K\hl`i\[
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E\e[\ij') k_\ ;fiifn\i j_Xcc) Xe[ j_Xcc ZXlj\ \XZ_ f] &`' Afc[`e^j Xe[ j\e`fi dXeX^\d\ek f] Afc[`e^j Xe[
`kj LlYj`[`Xi`\j) &``' k_\ Bem\jkd\ek ;Xeb\i) &```' k_\ :ggifm\[ Be[\g\e[\ek =`i\Zkfi) &`m' k_\ ?`eXeZ`Xc
:[m`jfi) Xe[ &m' Xep fk_\i k_`i[ gXikp X[m`jfi i\kX`e\[ kf glijl\ ]`eXeZ`e^ Xck\ieXk`m\j) kf gXik`Z`gXk\ `e X
d\\k`e^ n`k_ k_\ :^\ekj Xe[ k_\ E\e[\ij Xk jlZ_ k`d\ Xj dXp Y\ X^i\\[ kf Yp k_\ ;fiifn\i Xe[ jlZ_ :^\ek
fi k_\ K\hl`i\[ E\e[\ij) kf [`jZljj Afc[`e^j~ Xe[ `kj LlYj`[`Xi`\j~ fg\iXk`fej) ]`eXeZ`Xc gfj`k`fe) k_\ jkXklj
f] k_\ Bem\jkd\ek ;Xeb\i~j le[\ikXb`e^j n`k_ i\jg\Zk kf k_\ B; >e^X^\d\ek) Xe[ Zfdgc`XeZ\ n`k_ k_\ fk_\i
k\idj f] k_`j :^i\\d\ek

&g' ;fXi[ Be]fidXk`fe K`^_kj+ M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc Y\ k`d\cp efk`]`\[
f] k_\ k`d\ Xe[ gcXZ\ f] Xep i\^lcXi fi jg\Z`Xc d\\k`e^j &i\^lcXi d\\k`e^j j_Xcc Y\ _\c[ ef c\jj k_Xe feZ\
g\i hlXik\i' Xe[ n`cc Y\ ^`m\e ni`kk\e efk`Z\ f] Xcc gifgfj\[ XZk`fej kf Y\ kXb\e Yp k_\ ;fXi[ f] =`i\Zkfij
&fi Xep i\c\mXek Zfdd`kk\\ k_\i\f]' f] Afc[`e^j &fi `kj [`i\Zk fi `e[`i\Zk gXi\ek _fc[`e^ ZfdgXep' Xe[ Xep
f] `kj LlYj`[`Xi`\j Xk jlZ_ d\\k`e^ Xj `] k_\ :[d`e`jkiXk`m\ :^\ek n\i\ X d\dY\i k_\i\f]+ LlZ_ efk`Z\ j_Xcc
[\jZi`Y\ `e i\XjfeXYc\ [\kX`c k_\ eXkli\ Xe[ jlYjkXeZ\ f] k_\ dXkk\ij kf Y\ [`jZljj\[ Xe[,fi mfk\[ lgfe Xk
jlZ_ d\\k`e^ &fi k_\ gifgfj\[ XZk`fej kf Y\ kXb\e Yp ni`kk\e Zfej\ek n`k_flk X d\\k`e^'+ M_\
:[d`e`jkiXk`m\ :^\ek j_Xcc _Xm\ k_\ i`^_k kf) Xe[ j_Xcc) i\Z\`m\ Xcc `e]fidXk`fe gifm`[\[ kf k_\ d\dY\ij f]
k_\ ;fXi[ f] =`i\Zkfij fi Xep j`d`cXi ^iflg g\i]fid`e^ Xe \o\Zlk`m\ fm\ij`^_k fi j`d`cXi ]leZk`fe &fi Xep
i\c\mXek Zfdd`kk\\ k_\i\f]' f] Afc[`e^j &fi `kj [`i\Zk fi `e[`i\Zk gXi\ek _fc[`e^ ZfdgXep' Xe[ Xep f] `kj
LlYj`[`Xi`\j `e Xek`Z`gXk`fe f] fi Xk jlZ_ d\\k`e^ &i\^lcXi fi jg\Z`Xc Xe[ n_\k_\i k\c\g_fe`Z fi fk_\in`j\')
`e X[[`k`fe kf Zfg`\j f] k_\ i\Zfi[j f] k_\ gifZ\\[`e^j fi d`elk\j f] jlZ_ d\\k`e^) n_\e gifm`[\[ kf k_\
d\dY\ij fk_\i k_Xe jlZ_ `e]fidXk`fe jlYa\Zk kf Xkkfie\p*Zc`\ek fi fk_\i c\^Xc gi`m`c\^\8 gifm`[\[ k_Xk) k_\
:[d`e`jkiXk`m\ :^\ek j_Xcc b\\g jlZ_ dXk\i`Xcj Xe[ `e]fidXk`fe Zfe]`[\ek`Xc `e XZZfi[XeZ\ n`k_ L\Zk`fe
./+/- f] k_`j :^i\\d\ek+

&h' ?lik_\i :jjliXeZ\j+ MXb\ jlZ_ XZk`fe Xe[ \o\Zlk\) XZbefnc\[^\ Xe[ [\c`m\i)
Xe[ ZXlj\ \XZ_ f] `kj LlYj`[`Xi`\j kf kXb\ jlZ_ XZk`fe Xe[ \o\Zlk\) XZbefnc\[^\ Xe[ [\c`m\i) Xk `kj jfc\ Zfjk
Xe[ \og\ej\) jlZ_ X^i\\d\ekj) `ejkild\ekj fi fk_\i [fZld\ekj Xj Xep :^\ek dXp i\hl`i\ ]ifd k`d\ kf k`d\
`e fi[\i &`' kf ZXiip flk dfi\ \]]\Zk`m\cp k_\ gligfj\j f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj)
&``' kf jlYa\Zk kf mXc`[ Xe[ g\i]\Zk\[ ]`ijk gi`fi`kp E`\ej Xep f] k_\ <fccXk\iXc fi Xep fk_\i gifg\ikp f] Xep
EfXe IXikp Xe[ `kj LlYj`[`Xi`\j) &```' kf \jkXYc`j_ Xe[ dX`ekX`e k_\ mXc`[`kp Xe[ \]]\Zk`m\e\jj f] Xep f] k_\
EfXe =fZld\ekj Xe[ k_\ mXc`[`kp) g\i]\Zk`fe Xe[ gi`fi`kp f] k_\ E`\ej `ek\e[\[ kf Y\ Zi\Xk\[ k_\i\Yp) Xe[
&`m' kf Y\kk\i Xjjli\) Zfem\p) ^iXek) Xjj`^e) kiXej]\i Xe[ Zfe]`id lekf \XZ_ L\Zli\[ IXikp k_\ i`^_kj efn fi
_\i\X]k\i `ek\e[\[ kf Y\ ^iXek\[ kf `k le[\i k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek+ Be ]lik_\iXeZ\ f]
k_\ ]fi\^f`e^) kf k_\ dXo`dld \ok\ek g\id`kk\[ Yp Xggc`ZXYc\ cXn) \XZ_ EfXe IXikp &`' Xlk_fi`q\j \XZ_
:^\ek kf \o\Zlk\ Xep jlZ_ X^i\\d\ekj) `ejkild\ekj fi fk_\i [fZld\ekj `e jlZ_ EfXe IXikp~j eXd\ Xe[ kf
]`c\ jlZ_ X^i\\d\ekj) `ejkild\ekj fi fk_\i [fZld\ekj `e Xep Xggifgi`Xk\ ]`c`e^ f]]`Z\) &``' Xlk_fi`q\j \XZ_
:^\ek kf ]`c\ Xep ]`eXeZ`e^ jkXk\d\ek i\hl`i\[ _\i\le[\i fi le[\i Xep fk_\i EfXe =fZld\ek) Xe[ Xep
Zfek`elXk`fe jkXk\d\ek fi Xd\e[d\ek n`k_ i\jg\Zk k_\i\kf) `e Xep Xggifgi`Xk\ ]`c`e^ f]]`Z\ n`k_flk k_\
j`^eXkli\ f] jlZ_ EfXe IXikp) Xe[ &```' iXk`]`\j k_\ ]`c`e^ f] Xep ]`eXeZ`e^ jkXk\d\ek) Xe[ Xep Zfek`elXk`fe
jkXk\d\ek fi Xd\e[d\ek n`k_ i\jg\Zk k_\i\kf) ]`c\[ n`k_flk k_\ j`^eXkli\ f] jlZ_ EfXe IXikp gi`fi kf k_\
[Xk\ _\i\f]+

&i' Ifjk*<cfj`e^ FXkk\ij+ >o\Zlk\ Xe[ [\c`m\i k_\ [fZld\ekj Xe[ Zfdgcp n`k_ k_\
i\hl`i\d\ekj j\k ]fik_ fe LZ_\[lc\ 4+-.&i') `e \XZ_ ZXj\ n`k_`e k_\ k`d\ c`d`kj jg\Z`]`\[ fe jlZ_ jZ_\[lc\+

&j' ?`eXeZ`Xc :[m`jfi8 Bem\jkd\ek ;Xeb\i8 Be[\g\e[\ek =`i\Zkfi+

&`' M_\ EfXe IXik`\j j_Xcc j\\b kf i\kX`e &Xe[) lgfe i\k\ek`fe) Zfek`el\ kf
i\kX`e' X ]`eXeZ`Xc X[m`jfi i\XjfeXYcp XZZ\gkXYc\ kf k_\ :[d`e`jkiXk`m\ :^\ek Xe[ K\hl`i\[ E\e[\ij &k_\
|?`eXeZ`Xc :[m`jfi}' &`k Y\`e^ le[\ijkXe[ k_Xk M\e\f `j XZZ\gkXYc\ kf k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij'+
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&``' &:' Afc[`e^j j_Xcc Zfek`el\ kf _Xm\ fe `kj YfXi[ f] [`i\Zkfij Xk c\Xjk fe\
`e[\g\e[\ek [`i\Zkfi XZZ\gkXYc\ kf k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij &`k Y\`e^ le[\ijkff[ k_Xk IXki`Zb
;Xik\cj `j XZZ\gkXYc\ kf k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij) k_\ |:ggifm\[ Be[\g\e[\ek =`i\Zkfi}''8 &;' fk_\i
k_Xe Xj j\k ]fik_ `e ZcXlj\ &=' Y\cfn) \XZ_ fk_\i EfXe IXikp k_Xk `j X c`d`k\[ c`XY`c`kp ZfdgXep j_Xcc Zfek`el\
kf _Xm\ Xj `kj jfc\ dXeX^\i &[`i\Zkcp fi) `e k_\ ZXj\ f] X d\dY\i dXeX^\[ ZfdgXep) `e[`i\Zkcp' k_\ :ggifm\[
Be[\g\e[\ek =`i\Zkfi8 &<' fk_\i k_Xe Xj j\k ]fik_ `e ZcXlj\ &=' Y\cfn) \XZ_ fk_\i EfXe IXikp k_Xk `j X
ZfigfiXk`fe j_Xcc Zfek`el\ kf _Xm\ Xj `kj jfc\ [`i\Zkfi k_\ :ggifm\[ Be[\g\e[\ek =`i\Zkfi8 Xe[ &=' Xj kf Xep
EfXe IXikp fi^Xe`q\[ Xe[ \o`jk`e^ le[\i k_\ cXnj f] k_\ Ne`k\[ F\o`ZXe LkXk\j) k_\ EfXe IXik`\j j_Xcc ZXlj\
k_\ Xggf`ekd\ek k_\i\kf f] k_\ :ggifm\[ Be[\g\e[\ek =`i\Zkfi Xj k_\ jfc\ [`i\Zkfi &fi jfc\ dXeX^\i) Xj
Xggc`ZXYc\' lgfe k_\ ni`kk\e [\dXe[ f] k_\ :[d`e`jkiXk`m\ :^\ek+ Afc[`e^j j_Xcc efk) Xe[ j_Xcc efk g\id`k
Xep fk_\i EfXe IXikp kf) kXb\ Xep XZk`fe fi ]X`c kf kXb\ Xep XZk`fe k_Xk nflc[ Xj X i\jlck k_\i\Yp df[`]p Xep
:ggifm\[ Be[\g\e[\ek =`i\Zkfi~j gfn\ij Xk Xep f] k_\ EfXe IXik`\j ]ifd jlZ_ gfn\ij Xj \o`jk\[ fe k_\
>]]\Zk`m\ =Xk\ &fk_\i k_Xe `e Zfdgc`XeZ\ n`k_ k_\ ]fi\^f`e^ ZcXlj\ &=''+

&```' M_\ EfXe IXik`\j j_Xcc j\\b kf i\kX`e &Xe[) lgfe i\k\ek`fe) Zfek`el\ kf
i\kX`e' Xe `em\jkd\ek YXeb\i &k_\ |Bem\jkd\ek ;Xeb\i}' i\XjfeXYcp XZZ\gkXYc\ kf k_\ :^\ekj Xe[ K\hl`i\[
E\e[\ij Xe[ fe k\idj XZZ\gkXYc\ kf k_\ :^\ekj Xe[ K\hl`i\[ E\e[\ij+ LlZ_ Bem\jkd\ek ;Xeb\i j_Xcc Y\
i\kX`e\[ ]fi k_\ gligfj\j j\k ]fik_ `e `kj i\k\ek`fe X^i\\d\ek &`e ]fid Xe[ jlYjkXeZ\ XZZ\gkXYc\ kf k_\ :^\ekj
Xe[ K\hl`i\[ E\e[\ij') n_`Z_ j_Xcc `eZcl[\ le[\ikXb`e^ k_\ gi\gXiXk`fe ]fi X gfk\ek`Xc kiXejXZk`fe `emfcm`e^
Afc[`e^j Xe[ `kj LlYj`[`Xi`\j &k_\ |B; >e^X^\d\ek}'+ Be ]lik_\iXeZ\ f] k_\ gligfj\j f] k_\ i\k\ek`fe f] k_\
Bem\jkd\ek ;Xeb\i) k_\ EfXe IXik`\j j_Xcc &:' gifdgkcp ]fccfn`e^ i\hl\jkj k_\i\]fi) ]lie`j_ kf k_\
Bem\jkd\ek ;Xeb\i Xcc `e]fidXk`fe Xe[ [fZld\ekXk`fe &]`eXeZ`Xc Xe[ fk_\in`j\' i\cXk`e^ kf Afc[`e^j Xe[
`kj LlYj`[`Xi`\j i\XjfeXYcp i\hl\jk\[ Yp k_\ Bem\jkd\ek ;Xeb\i) Xe[ &;' ]ifd k`d\ kf k`d\ dXb\ XmX`cXYc\
kf k_\ Bem\jkd\ek ;Xeb\i) lgfe i\XjfeXYc\ X[mXeZ\ efk`Z\ Xe[ Xk i\XjfeXYc\ k`d\j) d\dY\ij f] j\e`fi
dXeX^\d\ek f] Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xj i\hl\jk\[ Yp k_\ Bem\jkd\ek ;Xeb\i ]fi X i\XjfeXYc\
eldY\i f] d\\k`e^j Xe[ Zfe]\i\eZ\j ZXccj) n_`Z_ d\dY\ij f] j\e`fi dXeX^\d\ek j_Xcc \e^X^\ `e jlZ_
d\\k`e^j Xe[ ZXccj `e ^ff[ ]X`k_ kf Xjj`jk k_\ Bem\jkd\ek ;Xeb\i `e i\jg\Zk f] k_\ B; >e^X^\d\ek

&k' TK\j\im\[U+

&l' ?`eXeZ`Xc :[m`jfi+ M_\ EfXe IXik`\j j_Xcc &`' gifdgkcp ]fccfn`e^ i\hl\jkj
k_\i\]fi) ]lie`j_ kf k_\ ?`eXeZ`Xc :[m`jfi Xcc `e]fidXk`fe Xe[ [fZld\ekXk`fe i\cXk`e^ kf dXeX^\d\ek
&n_`Z_) ]fi k_\ Xmf`[XeZ\ f] [flYk) n`cc efk Y\ c`d`k\[ kf j\e`fi dXeX^\d\ek' f] Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j) Xe[ &``' ]ifd k`d\ kf k`d\ dXb\ XmX`cXYc\ kf k_\ ?`eXeZ`Xc :[m`jfi) lgfe i\XjfeXYc\ X[mXeZ\
efk`Z\ Xe[ Xk i\XjfeXYc\ k`d\j) Xcc d\dY\ij f] dXeX^\d\ek &j\e`fi fi fk_\in`j\' f] Afc[`e^j Xe[ `kj
LlYj`[`Xi`\j Xj i\hl\jk\[ Yp k_\ ?`eXeZ`Xc :[m`jfi fi Xep :^\ek ]fi X i\XjfeXYc\ eldY\i f] d\\k`e^j Xe[
Zfe]\i\eZ\ ZXccj) n_`Z_ d\dY\ij f] dXeX^\d\ek j_Xcc \e^X^\ `e jlZ_ d\\k`e^j Xe[ ZXccj `e ^ff[ ]X`k_+

&m' :ZZ\jj ]fi ?MB+ M_\ EfXe IXik`\j j_Xcc gifm`[\ ?MB <fejlck`e^ &|?MB}') Xj
]`eXeZ`Xc X[m`jfi kf Zflej\c kf k_\ :^\ekj Xe[ E\e[\ij) Xcc i\XjfeXYcp i\hl\jk\[ ]`eXeZ`Xc) fg\iXk`e^) Xe[
fk_\i `e]fidXk`fe i\cXk`e^ kf k_\ EfXe IXik`\j Xe[ k_\`i Ylj`e\jj\j) Xe[ j_Xcc ZXlj\ k_\ EfXe IXik`\j~
dXeX^\d\ek) k_\ :ggifm\[ Be[\g\e[\ek =`i\Zkfi) Xe[ k_\ ?`eXeZ`Xc :[m`jfi kf Y\ XmX`cXYc\ kf ?MB `e
Zfee\Zk`fe n`k_ ?MB~j i\m`\n Xe[ Xjj\jjd\ek f] k_\ EfXe IXik`\j~ ]`eXeZ`Xc gfj`k`fe) fg\iXk`fej) ]fi\ZXjkj)
Xe[ Ylj`e\jj\j+

&n' <\ikX`e ;XebilgkZp FXkk\ij+

&`' lj\ `kj i\XjfeXYc\ Y\jk \]]fikj kf ZXlj\ Xcc gifgfj\[ &:' |]`ijk [Xp} fi[\ij
Xe[ |j\Zfe[ [Xp} fi[\ij) &;' fi[\ij i\cXk`e^ kf fi X]]\Zk`e^ k_\ M\id EfXej Xe[ fk_\i HYc`^Xk`fej Xe[ k_\
EfXe =fZld\ekj) Xep fk_\i ]`eXeZ`e^ fi lj\ f] <Xj_ <fccXk\iXc) Xep jXc\ fi fk_\i [`jgfj`k`fe f] <fccXk\iXc
flkj`[\ k_\ fi[`eXip Zflij\) ZXj_ dXeX^\d\ek) X[\hlXk\ gifk\Zk`fe) Xep IcXe f] K\fi^Xe`qXk`fe Xe[,fi Xep
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[`jZcfjli\ jkXk\d\ek i\cXk\[ k_\i\kf) &<' fi[\ij ZfeZ\ie`e^ k_\ ]`eXeZ`Xc Zfe[`k`fe f] k_\ ;fiifn\i fi Xep
f] `kj LlYj`[`Xi`\j fi fk_\i Be[\Yk\[e\jj f] k_\ EfXe IXik`\j fi j\\b`e^ i\c`\] le[\i j\Zk`fe 030) 032) ...0
fi ...1 f] k_\ ;XebilgkZp <f[\ fi j\Zk`fe 6-.6 f] k_\ ;XebilgkZp Klc\j) Xe[ &=' fi[\ij \jkXYc`j_`e^
gifZ\[li\j ]fi X[d`e`jkiXk`fe f] k_\ <_Xgk\i .. <Xj\j fi Xggifm`e^ j`^e`]`ZXek kiXejXZk`fej jlYd`kk\[ kf
k_\ ;XebilgkZp <flik) `e \XZ_ ZXj\) gifgfj\[ Yp k_\ EfXe IXik`\j) `e \XZ_ ZXj\ kf Y\ `e XZZfi[XeZ\ n`k_
Xe[ g\id`kk\[ Yp k_\ k\idj f] k_`j :^i\\d\ek Xe[ `e ]fid Xe[ jlYjkXeZ\ i\XjfeXYcp jXk`j]XZkfip kf k_\
K\hl`i\[ E\e[\ij8

&``' Zfdgcp `e Xcc dXk\i`Xc i\jg\Zkj n`k_ \XZ_ fi[\i \ek\i\[ Yp k_\ ;XebilgkZp
<flik `e Zfee\Zk`fe n`k_ k_\ <_Xgk\i .. <Xj\j8

&```' Zfdgcp `e X k`d\cp dXee\i n`k_ `kj fYc`^Xk`fej Xe[ i\jgfej`Y`c`k`\j Xj X
[\Ykfi*`e*gfjj\jj`fe le[\i k_\ ;XebilgkZp <f[\) k_\ ;XebilgkZp Klc\j) k_\ Bek\i`d Hi[\i Xe[ k_\ ?`eXc
Hi[\i) Xj Xggc`ZXYc\) Xe[ Xep fk_\i fi[\i f] k_\ ;XebilgkZp <flik8

&`m' fk_\i k_Xe `e Zfee\Zk`fe n`k_ \o`^\ek Z`iZldjkXeZ\j n_\i\Yp k_\ EfXe
IXik`\j _Xm\ c\jj k_Xe k_i\\ &0' ;lj`e\jj =Xpj~ befnc\[^\ f] X ]`c`e^ [l\) Xk c\Xjk k_i\\ &0' ;lj`e\jj =Xpj
gi`fi kf k_\ ]`c`e^ k_\i\f]) gifm`[\ Zfg`\j kf k_\ :[d`e`jkiXk`m\ :^\ek f] Xcc dfk`fej) gc\X[`e^j) Xggc`ZXk`fej)
al[`Z`Xc `e]fidXk`fe) ]`eXeZ`Xc `e]fidXk`fe Xe[ Xep fk_\i [fZld\ekj Zfek\dgcXk\[ kf Y\ ]`c\[ Yp k_\ EfXej
IXik`\j n`k_ k_\ ;XebilgkZp <flik) Xe[ i\Z\`m\ Xe[ XZZ\gk &kf k_\ \ok\ek i\XjfeXYc\' Xcc Zfdd\ekj k_\i\kf
gifm`[\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek8 Xe[

&m' gifdgkcp gifm`[\ k_\ :[d`e`jkiXk`m\ :^\ek n`k_ lg[Xk\j f] Xep dXk\i`Xc
[\m\cfgd\ekj `e Zfee\Zk`fe n`k_ k_\ <_Xgk\i .. <Xj\j) n_\k_\i `e Zfee\Zk`fe n`k_ k_\ dXib\k`e^ f] k_\
EfXe IXik`\j~ Xjj\kj) k_\ ]fidlcXk`fe f] Y`[[`e^ gifZ\[li\j) Xe XlZk`fe gcXe) Xe[ [fZld\ekj i\cXk\[ k_\i\kf)
fi fk_\in`j\+ P`k_flk c`d`k`e^ k_\ ]fi\^f`e^) gifdgkcp lgfe Xep jlZ_ `e]fidXk`fe Y\Zfd`e^ XmX`cXYc\ kf
k_\ EfXe IXik`\j) \XZ_ EfXe IXikp j_Xcc gifm`[\ k_\ :[d`e`jkiXk`m\ :^\ek n`k_ Zfg`\j f] Xep `e]fidXk`feXc
gXZbX^\j gifm`[\[ kf gfk\ek`Xc Y`[[\ij) [iX]k X^\eZp X^i\\d\ekj) gliZ_Xj\ X^i\\d\ekj) jkXklj i\gfikj Xe[
lg[Xk\[ `e]fidXk`fe i\cXk`e^ kf k_\ jXc\ f] Xjj\kj) Xe[ Zfg`\j f] Xcc [iX]kj f] gifgfj\[ jXc\ [fZld\ekXk`fe)
Xep jlZ_ Y`[j Xe[ Xep lg[Xk\j) df[`]`ZXk`fej fi jlggc\d\ekj kf jlZ_ `e]fidXk`fe Xe[ dXk\i`Xcj+
Gfkn`k_jkXe[`e^ k_\ ]fi\^f`e^) kf k_\ \ok\ek k_\ :[d`e`jkiXk`m\ :^\ek fi Xe X]]`c`Xk\ k_\i\f] jlYd`kj X Y`[
]fi jlYjkXek`Xccp Xcc f] k_\ EfXe IXik`\j~ Xjj\kj) k_\ EfXe IXik`\j j_Xcc fecp gifm`[\ `e]fidXk`fe i\^Xi[`e^
k_\ jXc\ gifZ\jj k_Xk nflc[ efk Y\ [\\d\[ kf gifm`[\ gi\]\i\ek`Xc ki\Xkd\ek kf jlZ_ Y`[[\i8 gifm`[\[ k_Xk)
]fi k_\ Xmf`[XeZ\ f] [flYk) `e]fidXk`fe i\^Xi[`e^ k_\ eldY\i Xe[ `[\ek`kp f] k_\ gXik`\j ZfekXZk\[ Xe[ k_\
fm\im`\n f] k_\ dXib\k`e^ \]]fikj le[\ikXb\e `e Zfee\Zk`fe n`k_ k_\ jXc\ gifZ\jj j_Xcc efk Y\ [\\d\[ kf
gifm`[\ gi\]\i\ek`Xc ki\Xkd\ek Xe[ j_Xcc Y\ [`jZcfj\[) Xe[ gifm`[\[ ]lik_\i k_Xk) `] Xk Xep k`d\) k_\
:[d`e`jkiXk`m\ :^\ek `j efk gXik f] k_\ jXc\ gifZ\jj) k_\e k_\ EfXe IXik`\j j_Xcc gifm`[\ ]lcc Xe[ Zfdgc\k\
`e]fidXk`fe i\^Xi[`e^ k_\ jXc\ gifZ\jj kf k_\ :[d`e`jkiXk`m\ :^\ek+

&o' F`c\jkfe\j+ ;p k_\ k`d\j jg\Z`]`\[ fe LZ_\[lc\ 4+-.&o' _\i\kf) glijl\ Xe[
Zfdgcp n`k_ \XZ_ f] k_\ d`c\jkfe\j j\k ]fik_ fe LZ_\[lc\ 4+-.&o' _\i\kf &\XZ_ X |F`c\jkfe\} Xe[)
Zfcc\Zk`m\cp) k_\ |F`c\jkfe\j}'+

&p' >oZ\jj <Xj_ ;XcXeZ\j+ B]) [li`e^ Xep g\i`f[ f] knf &/' Zfej\Zlk`m\ ;lj`e\jj
=Xpj) Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) kXb\e kf^\k_\i) _Xm\ dfi\ k_Xe #0)---)--- f] ZXj_ fe k_\`i YXcXeZ\
j_\\k) i\gXp kf k_\ ?le[`e^ :ZZflek Xe Xdflek \hlXc kf jlZ_ \oZ\jj+

L\Zk`fe 4+-/ G\^Xk`m\ <fm\eXekj+ Lf cfe^ Xj Xep gi`eZ`gXc f] fi `ek\i\jk fe Xep M\id
EfXe fi Xep fk_\i HYc`^Xk`fe &n_\k_\i fi efk [l\' j_Xcc i\dX`e legX`[ &fk_\i k_Xe <fek`e^\ek Be[\de`kp
HYc`^Xk`fej' fi Xep E\e[\i j_Xcc _Xm\ Xep M\id EfXe <fdd`kd\ek _\i\le[\i) \XZ_ EfXe IXikp j_Xcc efk)
lec\jj k_\ K\hl`i\[ E\e[\ij j_Xcc fk_\in`j\ Zfej\ek `e ni`k`e^7
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&X' E`\ej) >kZ+ <i\Xk\) `eZli) Xjjld\ fi jl]]\i kf \o`jk) fi g\id`k Xep f] `kj
LlYj`[`Xi`\j kf Zi\Xk\) `eZli) Xjjld\ fi jl]]\i kf \o`jk) Xep E`\e lgfe fi n`k_ i\jg\Zk kf Xep f] `kj gifg\ik`\j)
n_\k_\i efn fne\[ fi _\i\X]k\i XZhl`i\[8 ]`c\ fi jl]]\i kf \o`jk le[\i k_\ Ne`]fid <fdd\iZ`Xc <f[\ fi
Xep K\hl`i\d\ek f] EXn f] Xep ali`j[`Zk`fe) X ]`eXeZ`e^ jkXk\d\ek &fi k_\ \hl`mXc\ek k_\i\f]' k_Xk eXd\j `k
fi Xep f] `kj LlYj`[`Xi`\j Xj [\Ykfi8 j`^e fi jl]]\i kf \o`jk Xep j\Zli`kp X^i\\d\ek Xlk_fi`q`e^ Xep j\Zli\[
gXikp k_\i\le[\i kf ]`c\ jlZ_ ]`eXeZ`e^ jkXk\d\ek &fi k_\ \hl`mXc\ek k_\i\f]' fk_\i k_Xe) Xj kf Xcc f] k_\ XYfm\)
I\id`kk\[ E`\ej+

&Y' Be[\Yk\[e\jj+ <i\Xk\) `eZli) Xjjld\) ^lXiXek\\ fi jl]]\i kf \o`jk) fi fk_\in`j\
Y\Zfd\ fi i\dX`e c`XYc\ n`k_ i\jg\Zk kf) fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf Zi\Xk\) `eZli) Xjjld\) ^lXiXek\\
fi jl]]\i kf \o`jk fi fk_\in`j\ Y\Zfd\ fi i\dX`e c`XYc\ n`k_ i\jg\Zk kf) Xep Be[\Yk\[e\jj fk_\i k_Xe
I\id`kk\[ Be[\Yk\[e\jj+

&Z' ?le[Xd\ekXc <_Xe^\j8 =`jgfj`k`fej+

&`' Hk_\i k_Xe Xj dXp Y\ g\id`kk\[ glijlXek kf LZ_\[lc\ 4+-/&Z') n`e[*lg)
c`hl`[Xk\ fi [`jjfcm\) fi d\i^\) Zfejfc`[Xk\ fi XdXc^XdXk\ n`k_ Xep I\ijfe) `eZcl[`e^ Yp d\Xej f] X |gcXe
f] [`m`j`fe} le[\i k_\ =\cXnXi\ E`d`k\[ E`XY`c`kp <fdgXep :Zk fi Xep ZfdgXiXYc\ kiXejXZk`fe le[\i Xep
j`d`cXi cXn) fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf [f &fi X^i\\ kf [f' Xep f] k_\ ]fi\^f`e^8

&``' FXb\ Xep =`jgfj`k`fe) n_\k_\i `e fe\ kiXejXZk`fe fi X j\i`\j f] i\cXk\[
kiXejXZk`fej) f] Xcc fi Xep gXik f] `kj Ylj`e\jj) gifg\ikp fi Xjj\kj) n_\k_\i efn fne\[ fi _\i\X]k\i XZhl`i\[
&fi X^i\\ kf [f Xep f] k_\ ]fi\^f`e^') fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf [f Xep f] k_\ ]fi\^f`e^8 gifm`[\[)
_fn\m\i) k_Xk Xep EfXe IXikp Xe[ `kj LlYj`[`Xi`\j dXp dXb\ I\id`kk\[ =`jgfj`k`fej8

&```' ?fid fi Zi\Xk\ Xep LlYj`[`Xip lec\jj &:' k_\ <fej\ek`e^ @iflg _Xj
Zfej\ek\[ kf jlZ_ ]fidXk`fe fi Zi\Xk`fe Xe[ &;' jlZ_ LlYj`[`Xip `j &`' X =fd\jk`Z LlYj`[`Xip fi &``' X
?fi\`^e LlYj`[`Xip ]fid\[ le[\i k_\ cXnj f] k_\ Ne`k\[ F\o`ZXe LkXk\j Xe[ fne\[ Yp knf fi dfi\
=fd\jk`Z LlYj`[`Xi`\j &fk_\i k_Xe :G NL:' k_Xk Xi\ \`k_\i k_\ ;fiifn\i fi X @lXiXekfi) Xe[ `e \XZ_ ZXj\
jlZ_ LlYj`[`Xip Y\Zfd\j X @lXiXekfi Xe[ k_\ ;fiifn\i Zfdgc`\j n`k_ k_\ i\hl`i\d\ekj f] L\Zk`fe 4+-.&Y'
Xk k_\ k`d\ f] ]fidXk`fe fi Zi\Xk`fe f] jlZ_ LlYj`[`Xip8 Xe[

&`m' K\kX`e e\n \dgcfp\\j) fi k\id`eXk\ Xep \o`jk`e^ \dgcfp\\j) lec\jj n`k_
k_\ gi`fi Zfej\ek f] k_\ <fej\ek`e^ @iflg+

&[' <_Xe^\ `e GXkli\ f] ;lj`e\jj+ Hk_\i k_Xe Xj dXp Y\ g\id`kk\[ glijlXek kf
LZ_\[lc\ 4+-/&[') dXb\ fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf dXb\) Xep Z_Xe^\ `e k_\ eXkli\ f] `kj Ylj`e\jj
Xj [\jZi`Y\[ `e Error! Reference source not found.+

&\' M\id EfXej) :[mXeZ\j) Bem\jkd\ekj) >kZ+ FXb\ fi Zfdd`k fi X^i\\ kf dXb\)
fi g\id`k Xep f] `kj LlYj`[`Xi`\j dXb\ fi Zfdd`k fi X^i\\ kf dXb\) Xep Bem\jkd\ek `e Xep fk_\i I\ijfe
\oZ\gk ]fi I\id`kk\[ Bem\jkd\ekj+

&]' LXc\ Xe[ E\Xj\YXZb MiXejXZk`fej+ >ek\i `ekf) fi g\id`k Xep f] `kj LlYj`[`Xi`\j
kf \ek\i `ekf) Xep LXc\ Xe[ E\Xj\YXZb MiXejXZk`fe+

&^' TK\j\im\[U+

&_' K\jki`Zk\[ IXpd\ekj+ FXb\ fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf dXb\ Xep
K\jki`Zk\[ IXpd\ek fk_\i k_Xe I\id`kk\[ K\jki`Zk\[ IXpd\ekj+
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&`' ?\[\iXc K\j\im\ K\^lcXk`fej+ I\id`k Xep M\id EfXe fi k_\ gifZ\\[j f] Xep
M\id EfXe le[\i k_`j :^i\\d\ek kf Y\ lj\[ ]fi Xep gligfj\ k_Xk nflc[ ZXlj\ jlZ_ M\id EfXe kf Y\ X
dXi^`e cfXe le[\i k_\ gifm`j`fej f] K\^lcXk`fe M) N fi Q f] k_\ ;fXi[+

&a' MiXejXZk`fej n`k_ :]]`c`Xk\j+ >ek\i `ekf) i\e\n) \ok\e[ fi Y\ X gXikp kf) fi
g\id`k Xep f] `kj LlYj`[`Xi`\j kf \ek\i `ekf) i\e\n) \ok\e[ fi Y\ X gXikp kf) Xep kiXejXZk`fe fi j\i`\j f] i\cXk\[
kiXejXZk`fej &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ gliZ_Xj\) jXc\) c\Xj\) kiXej]\i fi \oZ_Xe^\ f] gifg\ikp fi
Xjj\kj f] Xep b`e[ fi k_\ i\e[\i`e^ f] j\im`Z\j f] Xep b`e[' n`k_ Xep :]]`c`Xk\) \oZ\gk &`' kiXejXZk`fej &fk_\i
k_Xe Xep kiXejXZk`fej Y\kn\\e Afc[`e^j Xe[ `kj LlYj`[`Xi`\j) fe k_\ fe\ _Xe[) Xe[ Xep f] k_\ F\o`ZXe EfXe
IXik`\j fi :G NL:) fe k_\ fk_\i _Xe[' ZfejlddXk\[ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj `e X dXee\i Xe[ kf
Xe \ok\ek Zfej`jk\ek n`k_ gXjk giXZk`Z\ Xe[ e\Z\jjXip fi [\j`iXYc\ ]fi k_\ gil[\ek fg\iXk`fe f] `kj Ylj`e\jj)
]fi ]X`i Zfej`[\iXk`fe Xe[ fe k\idj ef c\jj ]XmfiXYc\ kf `k fi `kj LlYj`[`Xi`\j k_Xe nflc[ Y\ fYkX`eXYc\ `e X
ZfdgXiXYc\ Xid~j c\e^k_ kiXejXZk`fe n`k_ X I\ijfe k_Xk `j efk Xe :]]`c`Xk\ k_\i\f]) Xe[ k_Xk Xi\ ]lccp
[`jZcfj\[ kf k_\ :^\ekj gi`fi kf k_\ ZfejlddXk`fe k_\i\f]) `] k_\p `emfcm\ fe\ fi dfi\ gXpd\ekj Yp
Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j `e \oZ\jj f] #.--)--- ]fi Xep j`e^c\ kiXejXZk`fe fi j\i`\j f] i\cXk\[
kiXejXZk`fej) &``' kiXejXZk`fej n`k_ Xefk_\i EfXe IXikp &fk_\i k_Xe Xep f] k_\ F\o`ZXe EfXe IXik`\j Xe[ :G
NL:'8 &```' kiXejXZk`fej g\id`kk\[ Yp L\Zk`fe 4+-/&Y') L\Zk`fe 4+-/&\' Xe[ L\Zk`fe 4+-/&_') &`m' jXc\j f]
JlXc`]`\[ >hl`kp Bek\i\jkj f] Afc[`e^j kf :]]`c`Xk\j f] Afc[`e^j efk fk_\in`j\ gif_`Y`k\[ Yp k_\ EfXe
=fZld\ekj Xe[ k_\ ^iXek`e^ f] i\^`jkiXk`fe Xe[ fk_\i ZljkfdXip i`^_kj `e Zfee\Zk`fe k_\i\n`k_) &m'
kiXejXZk`fej Yp Xep F\o`ZXe EfXe IXikp n`k_ Xefk_\i F\o`ZXe EfXe IXikp fi :G NL:) Xe[ &m`' i\XjfeXYc\
Xe[ ZljkfdXip [`i\Zkfi Xe[ f]]`Z\i Zfdg\ejXk`fe &`eZcl[`e^ Yfelj\j Xe[ jkfZb fgk`fe gif^iXdj') Y\e\]`kj
Xe[ `e[\de`]`ZXk`fe XiiXe^\d\ekj) `e \XZ_ ZXj\ Xggifm\[ Yp k_\ ;fXi[ f] =`i\Zkfij &fi X Zfdd`kk\\ k_\i\f]'
f] jlZ_ EfXe IXikp fi jlZ_ LlYj`[`Xip+ Gfkn`k_jkXe[`e^ Xepk_`e^ _\i\`e kf k_\ ZfekiXip) ef \ekip `ekf)
i\e\nXc) fi \ok\ej`fe f] Xep kiXejXZk`fe fi j\i`\j f] i\cXk\[ kiXejXZk`fe &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\
gliZ_Xj\) jXc\) c\Xj\) kiXej]\i fi \oZ_Xe^\ f] gifg\ikp fi Xjj\kj f] Xep b`e[ fi k_\ i\e[\i`e^ f] j\im`Z\j f]
Xep b`e[' j_Xcc Y\ g\id`kk\[ Xdfe^ Xep f] Afc[`e^j fi `kj LlYj`[`Xi`\j &fk_\i k_Xe k_\ F\o`ZXe EfXe IXik`\j
Xe[ :G NL:') fe k_\ fe\ _Xe[) Xe[ k_\ F\o`ZXe EfXe IXik`\j fi :G NL:) fe k_\ fk_\i _Xe[) fk_\i k_Xe
Xj dXp Y\ \ogi\jjcp i\hl`i\[ Yp k_\ :jj\k IliZ_Xj\ :^i\\d\ek Xe[ I\id`kk\[ Bek\iZfdgXep Bem\jkd\ekj+

&b' E`d`kXk`fej fe =`m`[\e[j Xe[ Hk_\i IXpd\ek K\jki`Zk`fej :]]\Zk`e^
LlYj`[`Xi`\j+ <i\Xk\ fi fk_\in`j\ ZXlj\) `eZli) Xjjld\) jl]]\i fi g\id`k kf \o`jk fi Y\Zfd\ \]]\Zk`m\ Xep
Zfej\ejlXc \eZldYiXeZ\ fi i\jki`Zk`fe f] Xep b`e[ fe k_\ XY`c`kp f] Xep LlYj`[`Xip f] Xep EfXe IXikp &`' kf
gXp [`m`[\e[j fi kf dXb\ Xep fk_\i [`jki`Ylk`fe fe Xep j_Xi\j f] >hl`kp Bek\i\jkj f] jlZ_ LlYj`[`Xip fne\[
Yp Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j) &``' kf gXp fi gi\gXp fi kf jlYfi[`eXk\ Xep Be[\Yk\[e\jj fn\[
kf Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j) &```' kf dXb\ cfXej fi X[mXeZ\j kf Xep EfXe IXikp fi Xep f] `kj
LlYj`[`Xi`\j fi &`m' kf kiXej]\i Xep f] `kj gifg\ikp fi Xjj\kj kf Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j) fi
g\id`k Xep f] `kj LlYj`[`Xi`\j kf [f Xep f] k_\ ]fi\^f`e^8 gifm`[\[) _fn\m\i) k_Xk efk_`e^ `e Xep f] ZcXlj\j
&`' k_ifl^_ &`m' f] k_`j L\Zk`fe 4+-/&b' j_Xcc gif_`Y`k fi i\jki`Zk Zfdgc`XeZ\ n`k_7

&:' k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj8

&;' Xep X^i\\d\ek `e \]]\Zk fe k_\ [Xk\ f] k_`j :^i\\d\ek Xe[
[\jZi`Y\[ fe LZ_\[lc\ 4+-/&b') fi Xep \ok\ej`fe) i\gcXZ\d\ek fi Zfek`elXk`fe f] Xep jlZ_ X^i\\d\ek8
gifm`[\[) k_Xk) Xep jlZ_ \eZldYiXeZ\ fi i\jki`Zk`fe ZfekX`e\[ `e jlZ_ \ok\e[\[) i\gcXZ\[ fi Zfek`el\[
X^i\\d\ek `j ef c\jj ]XmfiXYc\ kf k_\ :^\ekj Xe[ k_\ E\e[\ij k_Xe k_\ \eZldYiXeZ\ fi i\jki`Zk`fe le[\i fi
glijlXek kf k_\ X^i\\d\ek jf \ok\e[\[) i\gcXZ\[ fi Zfek`el\[8

&<' Xep Xggc`ZXYc\ cXn) ilc\ fi i\^lcXk`fe &`eZcl[`e^) n`k_flk
c`d`kXk`fe) Xggc`ZXYc\ Zlii\eZp Zfekifc cXnj Xe[ Xggc`ZXYc\ jkXk\ ZfigfiXk\ jkXklk\j i\jki`Zk`e^ k_\ gXpd\ek
f] [`m`[\e[j `e Z\ikX`e Z`iZldjkXeZ\j'8
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&=' `e k_\ ZXj\ f] ZcXlj\ &`m') &.' ZljkfdXip i\jki`Zk`fej fe k_\
jlYc\kk`e^) Xjj`^ed\ek fi kiXej]\i f] Xep jg\Z`]`\[ gifg\ikp fi Xjj\k j\k ]fik_ `e X c\Xj\) c`Z\ej\) Xjj\k jXc\
X^i\\d\ek fi j`d`cXi ZfekiXZk ]fi k_\ Zfem\pXeZ\ f] jlZ_ gifg\ikp fi Xjj\k Xe[ &/' `ejkild\ek fi fk_\i
[fZld\ek \m`[\eZ`e^ X I\id`kk\[ E`\e &fi k_\ Be[\Yk\[e\jj j\Zli\[ k_\i\Yp' ]ifd i\jki`Zk`e^ fe ZljkfdXip
k\idj k_\ kiXej]\i f] Xep gifg\ikp fi Xjj\kj jlYa\Zk k_\i\kf8

&>' ZljkfdXip i\jki`Zk`fej fe [`jgfj`k`fej f] i\Xc gifg\ikp
`ek\i\jkj `e i\Z`gifZXc \Xj\d\ek X^i\\d\ekj8

&?' ZljkfdXip i\jki`Zk`fej `e X^i\\d\ekj ]fi k_\ jXc\ f] Xjj\kj
fe k_\ kiXej]\i fi \eZldYiXeZ\ f] jlZ_ Xjj\kj [li`e^ Xe `ek\i`d g\i`f[ gi`fi kf k_\ Zcfj`e^ f] k_\ jXc\ f]
jlZ_ Xjj\kj8 fi

&@' ZljkfdXip i\jki`Zk`fej `e ZfekiXZkj k_Xk gif_`Y`k k_\
Xjj`^ed\ek f] jlZ_ ZfekiXZk+

&c' E`d`kXk`fej fe G\^Xk`m\ Ic\[^\j+ >ek\i `ekf) `eZli fi g\id`k kf \o`jk) fi g\id`k
Xep LlYj`[`Xip kf \ek\i `ekf) `eZli fi g\id`k kf \o`jk) [`i\Zkcp fi `e[`i\Zkcp) Xep X^i\\d\ek) `ejkild\ek) [\\[)
c\Xj\ fi fk_\i XiiXe^\d\ek k_Xk gif_`Y`kj) i\jki`Zkj fi `dgfj\j Xep Zfe[`k`fe lgfe k_\ XY`c`kp f] Xep EfXe
IXikp fi Xep LlYj`[`Xip f] Xep EfXe IXikp kf Zi\Xk\) `eZli fi g\id`k kf \o`jk Xep E`\e lgfe Xep f] `kj
gifg\ikp fi i\m\el\j) n_\k_\i efn fne\[ fi _\i\X]k\i XZhl`i\[) fi k_Xk i\hl`i\j k_\ ^iXek f] Xep j\Zli`kp
]fi Xe fYc`^Xk`fe `] j\Zli`kp `j ^iXek\[ ]fi Xefk_\i fYc`^Xk`fe) \oZ\gk k_\ ]fccfn`e^7 &`' k_`j :^i\\d\ek Xe[
k_\ fk_\i EfXe =fZld\ekj) &``' i\jki`Zk`fej fi Zfe[`k`fej `dgfj\[ Yp Xep X^i\\d\ek i\cXk`e^ kf j\Zli\[
Be[\Yk\[e\jj g\id`kk\[ Yp L\Zk`fe 4+-/&Y' f] k_`j :^i\\d\ek `] jlZ_ i\jki`Zk`fej fi Zfe[`k`fej Xggcp fecp
kf k_\ gifg\ikp fi Xjj\kj j\Zli`e^ jlZ_ Be[\Yk\[e\jj) &```' Xep ZljkfdXip i\jki`Zk`fej Xe[ Zfe[`k`fej
ZfekX`e\[ `e X^i\\d\ekj i\cXk`e^ kf k_\ jXc\ fi fk_\i [`jgfj`k`fe f] Xjj\kj fi f] X LlYj`[`Xip g\e[`e^ jlZ_
jXc\ fi fk_\i [`jgfj`k`fe8 gifm`[\[ k_Xk jlZ_ i\jki`Zk`fej Xe[ Zfe[`k`fej Xggcp fecp kf k_\ Xjj\kj fi LlYj`[`Xip
kf Y\ jfc[ fi [`jgfj\[ f] Xe[ jlZ_ jXc\ fi [`jgfj`k`fe `j g\id`kk\[ _\i\le[\i) Xe[ &`m' ZljkfdXip gifm`j`fej
`e c\Xj\j i\jki`Zk`e^ k_\ Xjj`^ed\ek fi jlYc\k k_\i\f]+

&d' Ff[`]`ZXk`fej f] Be[\Yk\[e\jj) Hi^Xe`qXk`feXc =fZld\ekj Xe[ <\ikX`e Hk_\i
:^i\\d\ekj8 >kZ+

&`' :d\e[) df[`]p) ^iXek Xep nX`m\i fi i\c\Xj\ le[\i fi fk_\in`j\ Z_Xe^\ &fi
g\id`k k_\ Xd\e[d\ek) df[`]`ZXk`fe fi fk_\i Z_Xe^\ `e Xep dXee\i f]' Xep f] k_\ gifm`j`fej f] Xep f] `kj
fi `kj LlYj`[`Xi`\j~ Be[\Yk\[e\jj fi f] Xep `ejkild\ek fi X^i\\d\ek &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xep
gliZ_Xj\ X^i\\d\ek) `e[\ekli\) cfXe X^i\\d\ek fi j\Zli`kp X^i\\d\ek' i\cXk`e^ kf Xep jlZ_ Be[\Yk\[e\jj `]
jlZ_ Xd\e[d\ek) df[`]`ZXk`fe) nX`m\i) i\c\Xj\ fi Z_Xe^\ nflc[ j_fik\e k_\ ]`eXc dXkli`kp fi Xm\iX^\ c`]\
kf dXkli`kp f]) fi i\hl`i\ Xep gXpd\ek kf Y\ dX[\ &fk_\i k_Xe Xep gXpd\ek kf Y\ dX[\ `e >hl`kp Bek\i\jkj
Zfej`jk`e^ f] Zfddfe jkfZb' \Xic`\i k_Xe k_\ [Xk\ fi`^`eXccp jZ_\[lc\[ fe) jlZ_ Be[\Yk\[e\jj) nflc[
`eZi\Xj\ k_\ `ek\i\jk iXk\ Xggc`ZXYc\ kf jlZ_ Be[\Yk\[e\jj) nflc[ X[[ Xep Zfm\eXek fi \m\ek f] [\]Xlck) nflc[
Z_Xe^\ k_\ jlYfi[`eXk`fe gifm`j`fe) `] Xep) f] jlZ_ Be[\Yk\[e\jj) fi nflc[ fk_\in`j\ Y\ X[m\ij\ kf k_\
E\e[\ij fi k_\ `jjl\i f] jlZ_ Be[\Yk\[e\jj `e Xep dXk\i`Xc i\jg\Zk8

&``' \oZ\gk ]fi gXpd\ekj Xggifm\[ Yp k_\ ;XebilgkZp <flik =BI Hi[\ij)

&:' dXb\ Xep mfclekXip fi fgk`feXc gXpd\ek &`eZcl[`e^) n`k_flk
c`d`kXk`fe) Xep gXpd\ek f] `ek\i\jk `e ZXj_ k_Xk) Xk k_\ fgk`fe f] k_\ `jjl\i) dXp Y\
gX`[ `e ZXj_ fi `e b`e[') gi\gXpd\ek) i\[\dgk`fe) [\]\XjXeZ\) j`eb`e^ ]le[
gXpd\ek fi fk_\i XZhl`j`k`fe ]fi mXcl\ f] Xep f] `kj fi `kj LlYj`[`Xi`\j~ Ii\g\k`k`fe
Be[\Yk\[e\jj)

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 86 of 126



5.

.../6/0-m+.

&;' i\]le[) i\]`eXeZ\) i\gcXZ\ fi \oZ_Xe^\ Xep fk_\i Be[\Yk\[e\jj ]fi
Xep jlZ_ Ii\g\k`k`fe Be[\Yk\[e\jj)

&<' dXb\ Xep gXpd\ek) gi\gXpd\ek) i\[\dgk`fe) [\]\XjXeZ\) j`eb`e^
]le[ gXpd\ek fi i\gliZ_Xj\ f] Xep >o`jk`e^ PXiiXekj) k_\ >o`klj Be[\Yk\[e\jj fi
k_\ :@L Be[\Yk\[e\jj) fi

&=' dXb\ Xep gXpd\ek) gi\gXpd\ek) i\[\dgk`fe) [\]\XjXeZ\) j`eb`e^
]le[ gXpd\ek fi i\gliZ_Xj\ f] Xep Be[\Yk\[e\jj Xj X i\jlck f] Xep Xjj\k jXc\)
Z_Xe^\ f] Zfekifc) `jjlXeZ\ Xe[ jXc\ f] [\Yk fi \hl`kp j\Zli`k`\j fi j`d`cXi \m\ek)
fi ^`m\ Xep efk`Z\ n`k_ i\jg\Zk kf Xep f] k_\ ]fi\^f`e^8

&```' Xd\e[) df[`]p fi fk_\in`j\ Z_Xe^\ Xep f] `kj @fm\ie`e^ =fZld\ekj
&`eZcl[`e^) n`k_flk c`d`kXk`fe) Yp k_\ ]`c`e^ fi df[`]`ZXk`fe f] Xep Z\ik`]`ZXk\ f] [\j`^eXk`fe) fi Xep
X^i\\d\ek fi XiiXe^\d\ek \ek\i\[ `ekf Yp `k' n`k_ i\jg\Zk kf Xep f] `kj >hl`kp Bek\i\jkj &`eZcl[`e^ Xep
j_Xi\_fc[\ij~ X^i\\d\ek') fi \ek\i `ekf Xep e\n X^i\\d\ek n`k_ i\jg\Zk kf Xep f] `kj >hl`kp Bek\i\jkj) \oZ\gk
Xep jlZ_ Xd\e[d\ekj) df[`]`ZXk`fej fi Z_Xe^\j fi Xep jlZ_ e\n X^i\\d\ekj fi XiiXe^\d\ekj glijlXek kf
k_`j ZcXlj\ &```' k_Xk \`k_\i `e[`m`[lXccp fi `e k_\ X^^i\^Xk\ Zflc[ efk i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X
FXk\i`Xc :[m\ij\ >]]\Zk) gifm`[\[ k_Xk ef jlZ_ Xd\e[d\ek) df[`]`ZXk`fe fi Z_Xe^\ fi e\n X^i\\d\ek fi
XiiXe^\d\ek j_Xcc gifm`[\ ]fi Xep gcXe f] [`m`j`fe glijlXek kf L\Zk`fe .5*/.4 f] k_\ =\cXnXi\ E`d`k\[
E`XY`c`kp <fdgXep :Zk &fi Xep j`d`cXi jkXklk\ fi gifm`j`fe le[\i Xggc`ZXYc\ cXn'8 fi

&`m' X^i\\ kf Xep Xd\e[d\ek) df[`]`ZXk`fe fi fk_\i Z_Xe^\ kf fi nX`m\i f] Xep
f] `kj i`^_kj le[\i Xep FXk\i`Xc <fekiXZk `] jlZ_ Xd\e[d\ek) df[`]`ZXk`fe) Z_Xe^\ fi nX`m\i nflc[ Y\
dXk\i`Xccp X[m\ij\ kf Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j fi k_\ :^\ekj Xe[ k_\ E\e[\ij+

&e' Bem\jkd\ek <fdgXep :Zk f] .61-+ >e^X^\ `e Xep Ylj`e\jj) \ek\i `ekf Xep
kiXejXZk`fe) lj\ Xep j\Zli`k`\j fi kXb\ Xep fk_\i XZk`fe fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf [f Xep f] k_\
]fi\^f`e^) k_Xk nflc[ ZXlj\ `k fi Xep f] `kj LlYj`[`Xi`\j kf Y\Zfd\ jlYa\Zk kf k_\ i\^`jkiXk`fe i\hl`i\d\ekj
f] k_\ Bem\jkd\ek <fdgXep :Zk f] .61-) Xj Xd\e[\[) Yp m`ikl\ f] Y\`e^ Xe |`em\jkd\ek ZfdgXep} fi X
ZfdgXep |Zfekifcc\[} Yp Xe |`em\jkd\ek ZfdgXep} efk \ek`kc\[ kf Xe \o\dgk`fe n`k_`e k_\ d\Xe`e^ f]
jlZ_ :Zk+

&f' >KBL:+ &`' <Xlj\ fi ]X`c kf gi\m\ek) fi g\id`k Xep f] `kj >KBL: :]]`c`Xk\j kf
ZXlj\ fi ]X`c kf gi\m\ek) Xe >KBL: >m\ek k_Xk `e[`m`[lXccp fi `e k_\ X^^i\^Xk\ _Xj) fi Zflc[ i\XjfeXYcp Y\
\og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk) fi &``' X[fgk Xep \dgcfp\\ n\c]Xi\ Y\e\]`k gcXe n`k_`e k_\
d\Xe`e^ f] L\Zk`fe 0&.' f] >KBL: k_Xk gifm`[\j i\k`i\\ d\[`ZXc Y\e\]`kj kf \dgcfp\\j X]k\i k\id`eXk`fe f]
\dgcfpd\ek fk_\i k_Xe Xj i\hl`i\[ Yp L\Zk`fe 3-. f] >KBL: fi fk_\i K\hl`i\d\ekj f] EXn+

&g' >em`ifed\ekXc+ I\id`k k_\ lj\) _Xe[c`e^) ^\e\iXk`fe) jkfiX^\) ki\Xkd\ek)
K\c\Xj\ fi [`jgfjXc f] AXqXi[flj FXk\i`Xcj fe) `e) Xk) le[\i fi ]ifd Xep gifg\ikp fne\[) c\Xj\[ fi fg\iXk\[
Yp `k fi Xep f] `kj LlYj`[`Xi`\j) \oZ\gk `e Zfdgc`XeZ\ n`k_ >em`ifed\ekXc EXnj +

&h' :ZZflek`e^ F\k_f[j+ Ff[`]p fi Z_Xe^\) fi g\id`k Xep f] `kj LlYj`[`Xi`\j kf
df[`]p fi Z_Xe^\) `kj d\k_f[ f] XZZflek`e^ fi XZZflek`e^ gi`eZ`gc\j ]ifd k_fj\ lk`c`q\[ `e k_\ gi\gXiXk`fe
f] k_\ ?`eXeZ`Xc LkXk\d\ekj &fk_\i k_Xe Xj dXp Y\ i\hl`i\[ kf Zfe]fid kf @::I'+

&i' LXeZk`fe\[ I\ijfej8 :ek`*<fiilgk`fe EXnj8 :ek`*Ffe\p EXle[\i`e^ EXnj+

&`' <fe[lZk) efi g\id`k Xep f] `kj LlYj`[`Xi`\j kf Zfe[lZk) Xep Ylj`e\jj fi
\e^X^\ `e Xep kiXejXZk`fe fi [\Xc n`k_ fi ]fi k_\ Y\e\]`k f] Xep LXeZk`fe\[ I\ijfe) `eZcl[`e^ k_\ dXb`e^ fi
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i\Z\`m`e^ f] Xep Zfeki`Ylk`fe f] ]le[j) ^ff[j fi j\im`Z\j kf) ]ifd fi ]fi k_\ Y\e\]`k f] Xep LXeZk`fe\[
I\ijfe8 fi

&``' Nj\) efi g\id`k Xep f] `kj LlYj`[`Xi`\j kf lj\) [`i\Zkcp fi `e[`i\Zkcp) Xep f]
k_\ gifZ\\[j f] Xep M\id EfXe) &:' kf ]le[ Xep XZk`m`k`\j fi Ylj`e\jj f] fi n`k_ Xep LXeZk`fe\[ I\ijfe fi
`e Xep fk_\i dXee\i k_Xk nflc[ i\jlck `e X m`fcXk`fe f] Xep LXeZk`fej Yp Xep I\ijfe &`eZcl[`e^ Yp Xep
I\ijfe gXik`Z`gXk`e^ `e Xep M\id EfXe) n_\k_\i Xj le[\ini`k\i) X[m`jfi) `em\jkfi fi fk_\in`j\') fi &;' ]fi
k_\ gligfj\ f] Xe f]]\i) gXpd\ek) gifd`j\ kf gXp) fi Xlk_fi`qXk`fe f] k_\ gXpd\ek fi ^`m`e^ f] dfe\p) fi
Xepk_`e^ \cj\ f] mXcl\) kf Xep I\ijfe `e m`fcXk`fe f] Xep :ek`*<fiilgk`fe EXn+

L\Zk`fe 4+-0 I\id`kk\[ OXi`XeZ\j+ Lf cfe^ Xj Xep gi`eZ`gXc f] fi `ek\i\jk fe Xep M\id
EfXe fi Xep fk_\i HYc`^Xk`fe &n_\k_\i fi efk [l\' j_Xcc i\dX`e legX`[ &fk_\i k_Xe <fek`e^\ek Be[\de`kp
HYc`^Xk`fej' fi Xep E\e[\i j_Xcc _Xm\ Xep M\id EfXe <fdd`kd\ek _\i\le[\i) \XZ_ EfXe IXikp j_Xcc efk)
lec\jj k_\ K\hl`i\[ E\e[\ij j_Xcc fk_\in`j\ Zfej\ek `e ni`k`e^7 g\id`k X OXi`XeZ\ [li`e^ Xep M\jk`e^ I\i`f[
&`' `e i\jg\Zk f] k_\ kfkXc X^^i\^Xk\ Xdflek f] Hg\iXk`e^ =`jYlij\d\ekj kf Y\ dfi\ k_Xe .-$ `e \oZ\jj f]
k_\ Xdflek f] Hg\iXk`e^ =`jYlij\d\ekj ]fi\ZXjk\[ `e k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xggc`ZXYc\ [li`e^
jlZ_ M\jk`e^ I\i`f[ fi &``' `e i\jg\Zk f] k_\ X^^i\^Xk\ ZXj_ i\Z\`gkj kf Y\ c\jj k_Xe 6-$ f] k_\ X^^i\^Xk\
ZXj_ i\Z\`gkj ]fi\ZXjk\[ `e k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk Xggc`ZXYc\ [li`e^ jlZ_ M\jk`e^ I\i`f[+ :ep
OXi`XeZ\ k_Xk [f\j efk \oZ\\[ k_\ OXi`XeZ\ g\id`kk\[ glijlXek kf k_\ ]fi\^f`e^ ZcXlj\j &`' Xe[ &``' j_Xcc Y\
i\]\ii\[ kf _\i\`e Xj X |I\id`kk\[ OXi`XeZ\}+

L\Zk`fe 4+-1 :[[`k`feXc ;XebilgkZp FXkk\ij+ Lf cfe^ Xj Xep gi`eZ`gXc f] fi `ek\i\jk fe
Xep M\id EfXe fi Xep fk_\i HYc`^Xk`fe &n_\k_\i fi efk [l\' j_Xcc i\dX`e legX`[ &fk_\i k_Xe <fek`e^\ek
Be[\de`kp HYc`^Xk`fej' fi Xep E\e[\i j_Xcc _Xm\ Xep M\id EfXe <fdd`kd\ek _\i\le[\i) \XZ_ EfXe IXikp
j_Xcc efk) lec\jj k_\ K\hl`i\[ E\e[\ij j_Xcc fk_\in`j\ Zfej\ek `e ni`k`e^7

&X' Nj\ Xep gfik`fe fi gifZ\\[j f] k_\ M\id EfXej fi k_\ <fccXk\iXc) fi
[`jYlij\d\ekj j\k ]fik_ `e k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk) ]fi gXpd\ekj fi gligfj\j k_Xk nflc[ m`fcXk\
k_\ k\idj f] k_\ Bek\i`d Hi[\i fi k_\ ?`eXc Hi[\i+

&Y' BeZli) Zi\Xk\) Xjjld\) jl]]\i kf \o`jk fi g\id`k &fi ]`c\ Xe Xggc`ZXk`fe ]fi
XggifmXc f]' Xep fk_\i jlg\igi`fi`kp X[d`e`jkiXk`m\ ZcX`d n_`Z_ `j gXi` gXjjl n`k_ fi j\e`fi kf k_\ ZcX`d f]
k_\ L\Zli\[ IXik`\j X^X`ejk Xep EfXe IXikp) \oZ\gk ]fi k_\ <Xim\ Hlk fi Xj fk_\in`j\ \ogi\jjcp g\id`kk\[
Yp k_\ ;XebilgkZp <flik Hi[\ij+

&Z' LlYa\Zk kf k_\ ;XebilgkZp <flik =BI Hi[\ij) Xjj\ik) af`e) `em\jk`^Xk\) jlggfik
fi gifj\Zlk\ Xep ZcX`d fi ZXlj\ f] XZk`fe X^X`ejk Xep f] k_\ L\Zli\[ IXik`\j &`e k_\`i ZXgXZ`k`\j Xj jlZ_')
lec\jj jlZ_ ZcX`d fi ZXlj\ f] XZk`fe `j `e Zfee\Zk`fe n`k_ k_\ \e]fiZ\d\ek f] k_\ EfXe =fZld\ekj X^X`ejk
Xep f] k_\ L\Zli\[ IXik`\j+

&[' L\\b) Zfej\ek kf) fi g\id`k kf \o`jk) n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] k_\
:[d`e`jkiXk`m\ :^\ek) Xep fi[\i ^iXek`e^ Xlk_fi`kp kf kXb\ Xep XZk`fe k_Xk `j gif_`Y`k\[ Yp k_\ k\idj f] k_`j
:^i\\d\ek) k_\ Bek\i`d Hi[\i) k_\ ?`eXc Hi[\i fi k_\ fk_\i EfXe =fZld\ekj fi i\]iX`e ]ifd kXb`e^ Xep
XZk`fe k_Xk `j i\hl`i\[ kf Y\ kXb\e Yp k_\ k\idj f] k_`j :^i\\d\ek) k_\ Bek\i`d Hi[\i) k_\ ?`eXc Hi[\i fi Xep
f] k_\ fk_\i EfXe =fZld\ekj+

&\' LlYa\Zk kf k_\ k\idj f] k_\ ;XebilgkZp <flik =BI Hi[\ij) fYa\Zk kf) Zfek\jk)
[\cXp) gi\m\ek fi `ek\i]\i\ n`k_ `e Xep dXk\i`Xc dXee\i k_\ \o\iZ`j\ f] i`^_kj Xe[ i\d\[`\j Yp k_\
:[d`e`jkiXk`m\ :^\ek) fi fk_\i L\Zli\[ IXik`\j n`k_ i\jg\Zk kf k_\ <fccXk\iXc ]fccfn`e^ k_\ fZZlii\eZ\ f]
Xe >m\ek f] =\]Xlck) `eZcl[`e^ n`k_flk c`d`kXk`fe X dfk`fe fi g\k`k`fe Yp Xep L\Zli\[ IXikp kf c`]k Xe

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 88 of 126



50

.../6/0-m+.

Xggc`ZXYc\ jkXp f] gifZ\\[`e^j kf [f k_\ ]fi\^f`e^ &gifm`[\[ k_Xk Xep EfXe IXikp dXp iX`j\ Xep `jjl\
g\id`kk\[ le[\i k_\ k\idj f] k_\ ;XebilgkZp <flik =BI Hi[\ij'+

&]' >oZ\gk &`' Xj \ogi\jjcp gifm`[\[ fi g\id`kk\[ _\i\le[\i &`eZcl[`e^) n`k_flk
c`d`kXk`fe) kf k_\ \ok\ek glijlXek kf Xep |]`ijk [Xp} fi |j\Zfe[ [Xp} fi[\ij Zfdgcp`e^ n`k_ k_\ k\idj f] k_`j
:^i\\d\ek' fi &``' n`k_ k_\ gi`fi Zfej\ek f] k_\ :[d`e`jkiXk`m\ :^\ek) dXb\ Xep gXpd\ek fi [`jki`Ylk`fe kf
Xep efe*EfXe IXikp :]]`c`Xk\) F\o`ZXe EfXe IXikp fi `ej`[\i f] Xep EfXe IXikp lec\jj fk_\in`j\
Zfek\dgcXk\[ `e k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk+

&^' FXb\ fi g\id`k kf Y\ dX[\ Xep Z_Xe^\ kf k_\ ;XebilgkZp <flik =BI Hi[\ij
n`k_flk k_\ Zfej\ek f] k_\ :[d`e`jkiXk`m\ :^\ek+

&_' ?`c\ fi glijl\ fi jlggfik Xep fk_\i I\ijfe `e ]`c`e^ fi glijl`e^ Xep IcXe f]
K\fi^Xe`qXk`fe fi fk_\i Z_Xgk\i .. gcXe fi [`jZcfjli\ jkXk\d\ek `e i\jg\Zk f] Xep EfXe IXikp k_Xk [f\j efk
gifm`[\ ]fi k_\ i\gXpd\ek f] k_\ Ii\g\k`k`fe .E HYc`^Xk`fej Xe[ k_\ HYc`^Xk`fej `e ]lcc Xe[ `e ZXj_ fe k_\
\]]\Zk`m\ [Xk\ f] jlZ_ IcXe f] K\fi^Xe`qXk`fe+

&`' P`k_flk k_\ Zfej\ek f] k_\ :[d`e`jkiXk`m\ :^\ek) dfm\ kf Xjjld\ fi i\a\Zk Xep
dXk\i`Xc c\Xj\) dXk\i`Xc c`Z\ej\ fi fk_\i dXk\i`Xc ZfekiXZk f] Xep EfXe IXikp glijlXek kf L\Zk`fe 032 f] k_\
;XebilgkZp <f[\8

&a' >oZ\gk n_\i\ efk i\XjfeXYcp giXZk`ZXYc\) ]X`c kf gifm`[\ gi`fi efk`Z\ Xe[ Zfg`\j
kf k_\ :[d`e`jkiXk`m\ :^\ek f] Xep dXk\i`Xc dfk`fej fi fk_\i dXk\i`Xc [fZld\ekj kf Y\ ]`c\[ n`k_ k_\
;XebilgkZp <flik+

ARTICLE VIII

CASH MANAGEMENT ARRANGEMENTS
AND OTHER COLLATERAL MATTERS

L\Zk`fe 5+-. <Xj_ FXeX^\d\ek :iiXe^\d\ekj+ &X' M_\ EfXe IXik`\j j_Xcc &`' \jkXYc`j_
Xe[ dX`ekX`e ZXj_ dXeX^\d\ek j\im`Z\j f] X kpg\ Xe[ fe k\idj i\XjfeXYcp jXk`j]XZkfip kf k_\ :^\ekj Xk fe\
fi dfi\ f] k_\ YXebj j\k ]fik_ fe LZ_\[lc\ 5+-. &\XZ_ X |<Xj_ FXeX^\d\ek ;Xeb}' Xe[ &``' \oZ\gk Xj
fk_\in`j\ gifm`[\[ le[\i Error! Reference source not found.) [\gfj`k fi ZXlj\ kf Y\ [\gfj`k\[ gifdgkcp)
Xe[ `e Xep \m\ek ef cXk\i k_Xe k_\ e\ok ;lj`e\jj =Xp X]k\i k_\ [Xk\ f] i\Z\`gk k_\i\f]) Xcc gifZ\\[j `e i\jg\Zk
f] Xep <fccXk\iXc) Xcc <fcc\Zk`fej &f] X eXkli\ jljZ\gk`Yc\ kf X [\gfj`k `e X YXeb XZZflek' Xe[ Xcc fk_\i
Xdflekj i\Z\`m\[ Yp Xep EfXe IXikp &`eZcl[`e^ gXpd\ekj dX[\ Yp :ZZflek =\Ykfij [`i\Zkcp kf Xep EfXe
IXikp' `ekf X <Xj_ FXeX^\d\ek :ZZflek+

&Y' M_\ =fd\jk`Z EfXe IXik`\j j_Xcc efk dX`ekX`e) Xe[ j_Xcc efk g\id`k Xep f] k_\`i
=fd\jk`Z LlYj`[`Xi`\j kf dX`ekX`e) ZXj_) <Xj_ >hl`mXc\ekj fi fk_\i Xdflekj `e Xep [\gfj`k XZZflek fi
j\Zli`k`\j XZZflek &fk_\i k_Xe >oZcl[\[ :ZZflekj Xe[ k_\ ?le[`e^ :ZZflek') fk_\i k_Xe [\gfj`k XZZflekj
Xe[ j\Zli`k`\j XZZflekj &`' k_Xk Xi\ jlYa\Zk kf k_\ E`\e f] k_\ L\Zli\[ IXik`\j) &``' k_Xk Xi\ `[\ek`]`\[ fe
LZ_\[lc\ 5+-. &Xj Xd\e[\[ ]ifd k`d\ kf k`d\ glijlXek kf L\Zk`fe 5+-.&['' Xe[ &```' fm\i n_`Z_ k_\ <KH
_Xj j`^e`e^ Xlk_fi`kp+

&Z' Ngfe k_\ k\idj Xe[ jlYa\Zk kf k_\ Zfe[`k`fej j\k ]fik_ `e X <fekifc :^i\\d\ek
n`k_ i\jg\Zk kf X <Xj_ FXeX^\d\ek :ZZflek &fk_\i k_Xe I\kkp <Xj_ :ZZflekj') Xcc Xdflekj i\Z\`m\[ `e
jlZ_ <Xj_ FXeX^\d\ek :ZZflek j_Xcc Xk k_\ :[d`e`jkiXk`m\ :^\ek~j [`i\Zk`fe Y\ n`i\[ \XZ_ ;lj`e\jj =Xp
`ekf k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj) \oZ\gk k_Xk) jf cfe^ Xj ef >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j
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Zfek`el`e^) k_\ :[d`e`jkiXk`m\ :^\ek n`cc efk [`i\Zk k_\ Xggc`ZXYc\ <Xj_ FXeX^\d\ek ;Xeb kf kiXej]\i
]le[j `e jlZ_ <Xj_ FXeX^\d\ek :ZZflek kf k_\ :[d`e`jkiXk`m\ :^\ek~j :ZZflekj+

&[' Lf cfe^ Xj ef =\]Xlck fi >m\ek f] =\]Xlck _Xj fZZlii\[ Xe[ `j Zfek`el`e^) k_\
;fiifn\i dXp Xd\e[ LZ_\[lc\ 5+-. kf X[[ fi i\gcXZ\ X <Xj_ FXeX^\d\ek ;Xeb fi <Xj_ FXeX^\d\ek
:ZZflek8 gifm`[\[) _fn\m\i) k_Xk &`' jlZ_ gifjg\Zk`m\ <Xj_ FXeX^\d\ek ;Xeb j_Xcc Y\ i\XjfeXYcp
jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek Xe[ k_\ <fccXk\iXc :^\ek j_Xcc _Xm\ Zfej\ek\[ `e ni`k`e^ `e X[mXeZ\ kf
k_\ fg\e`e^ f] jlZ_ <Xj_ FXeX^\d\ek :ZZflek n`k_ k_\ gifjg\Zk`m\ <Xj_ FXeX^\d\ek ;Xeb) Xe[ &``' gi`fi
kf k_\ k`d\ f] k_\ fg\e`e^ f] jlZ_ <Xj_ FXeX^\d\ek :ZZflek) \XZ_ EfXe IXikp Xe[ jlZ_ gifjg\Zk`m\ <Xj_
FXeX^\d\ek ;Xeb j_Xcc _Xm\ \o\Zlk\[ Xe[ [\c`m\i\[ kf k_\ <fccXk\iXc :^\ek X <fekifc :^i\\d\ek n`k_
i\jg\Zk kf jlZ_ <Xj_ FXeX^\d\ek :ZZflek &fk_\i k_Xe X I\kkp <Xj_ :ZZflek'+ >XZ_ EfXe IXikp j_Xcc Zcfj\
Xep f] `kj <Xj_ FXeX^\d\ek :ZZflekj &Xe[ \jkXYc`j_ i\gcXZ\d\ek ZXj_ dXeX^\d\ek XZZflekj `e XZZfi[XeZ\
n`k_ k_\ ]fi\^f`e^ j\ek\eZ\' gifdgkcp Xe[ `e Xep \m\ek n`k_`e 0- [Xpj f] efk`Z\ ]ifd k_\ <fccXk\iXc :^\ek
k_Xk k_\ Zi\[`knfik_`e\jj f] Xep <Xj_ FXeX^\d\ek ;Xeb `j ef cfe^\i XZZ\gkXYc\ `e k_\ <fccXk\iXc :^\ek~j
i\XjfeXYc\ al[^d\ek) fi k_Xk k_\ fg\iXk`e^ g\i]fidXeZ\) ]le[j kiXej]\i) fi XmX`cXY`c`kp gifZ\[li\j fi
g\i]fidXeZ\ f] jlZ_ <Xj_ FXeX^\d\ek ;Xeb n`k_ i\jg\Zk kf <Xj_ FXeX^\d\ek :ZZflekj fi k_\ <fccXk\iXc
:^\ek~j c`XY`c`kp le[\i Xep <fekifc :^i\\d\ek n`k_ jlZ_ <Xj_ FXeX^\d\ek ;Xeb `j ef cfe^\i XZZ\gkXYc\
`e k_\ <fccXk\iXc :^\ek~j i\XjfeXYc\ al[^d\ek+

ARTICLE IX

EVENTS OF DEFAULT

L\Zk`fe 6+-. >m\ekj f] =\]Xlck+ >XZ_ f] k_\ ]fccfn`e^ \m\ekj j_Xcc Zfejk`klk\ Xe \m\ek
f] [\]Xlck &\XZ_) Xe |>m\ek f] =\]Xlck}'7

&X' k_\ ;fiifn\i j_Xcc ]X`c kf gXp) n_\e [l\ &n_\k_\i Yp jZ_\[lc\[ dXkli`kp)
i\hl`i\[ gi\gXpd\ek) XZZ\c\iXk`fe) [\dXe[ fi fk_\in`j\') &`' Xep `ek\i\jk fe Xep M\id EfXe) fi Xep ]\\)
`e[\de`kp fi fk_\i Xdflek gXpXYc\ le[\i k_`j :^i\\d\ek &fk_\i k_Xe Xep gfik`fe k_\i\f] Zfejk`klk`e^
gi`eZ`gXc f] k_\ M\id EfXej' fi Xep fk_\i EfXe =fZld\ek) Xe[ jlZ_ ]X`cli\ Zfek`el\j ]fi X g\i`f[ f] k_i\\
&0' ;lj`e\jj =Xpj fi &``' Xcc fi Xep gfik`fe f] k_\ gi`eZ`gXc f] k_\ M\id EfXej8

&Y' Xep i\gi\j\ekXk`fe fi nXiiXekp dX[\ fi [\\d\[ dX[\ Yp fi fe Y\_Xc] f] Xep
EfXe IXikp fi Yp Xep f]]`Z\i f] k_\ ]fi\^f`e^ le[\i fi `e Zfee\Zk`fe n`k_ Xep EfXe =fZld\ek fi le[\i fi
`e Zfee\Zk`fe n`k_ Xep Z\ik`]`ZXk\ fi fk_\i ni`k`e^ [\c`m\i\[ kf Xep L\Zli\[ IXikp glijlXek kf Xep EfXe
=fZld\ek j_Xcc _Xm\ Y\\e `eZfii\Zk `e Xep dXk\i`Xc i\jg\Zk &fi `e Xep i\jg\Zk `] jlZ_ i\gi\j\ekXk`fe fi
nXiiXekp `j hlXc`]`\[ fi df[`]`\[ Xj kf dXk\i`Xc`kp fi |FXk\i`Xc :[m\ij\ >]]\Zk} `e k_\ k\ok k_\i\f]' n_\e
dX[\ fi [\\d\[ dX[\8

&Z' Xep EfXe IXikp j_Xcc ]X`c kf g\i]fid fi Zfdgcp n`k_ Xep Zfm\eXek fi X^i\\d\ek
ZfekX`e\[ `e &`' L\Zk`fej 4+-.&X' * L\Zk`fe 4+-.&[') L\Zk`fe 4+-.&]') L\Zk`fe 4+-.&_') L\Zk`fe 4+-.&b' *
L\Zk`fe 4+-.&d') L\Zk`fe 4+-.&f') &i') &j') fi &l' * &p') L\Zk`fe 4+-/) L\Zk`fe 4+-0 fi :ik`Zc\ OBBB) fi &``' Xep
EfXe IXikp j_Xcc ]X`c kf g\i]fid fi Zfdgcp n`k_ Xep Zfm\eXek fi X^i\\d\ek ZfekX`e\[ `e Xep L\Zli`kp
:^i\\d\ek kf n_`Z_ `k `j X gXikp fi Xep Ffik^X^\ kf n_`Z_ `k `j X gXikp Xe[ jlZ_ ]X`cli\) `e k_\ ZXj\ f] k_`j
ZcXlj\ &Z'&``' j_Xcc i\dX`e lei\d\[`\[ ]fi knf &/' ;lj`e\jj =Xpj8

&[' Xep EfXe IXikp j_Xcc ]X`c kf g\i]fid fi Zfdgcp n`k_ Xep fk_\i k\id) Zfm\eXek
fi X^i\\d\ek ZfekX`e\[ `e Xep EfXe =fZld\ek kf Y\ g\i]fid\[ fi fYj\im\[ Yp `k Xe[) \oZ\gk Xj j\k ]fik_
`e jlYj\Zk`fej &X') &Y' Xe[ &Z' f] k_`j L\Zk`fe 6+-.) jlZ_ ]X`cli\) `] ZXgXYc\ f] Y\`e^ i\d\[`\[) j_Xcc i\dX`e
lei\d\[`\[ ]fi ]`]k\\e &.2' [Xpj X]k\i k_\ \Xic`\i f] k_\ [Xk\ X j\e`fi f]]`Z\i f] Xep EfXe IXikp _Xj
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befnc\[^\ f] jlZ_ ]X`cli\ Xe[ k_\ [Xk\ ni`kk\e efk`Z\ f] jlZ_ [\]Xlck j_Xcc _Xm\ Y\\e ^`m\e Yp Xep :^\ek
kf jlZ_ EfXe IXikp8

&\' Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j j_Xcc ]X`c kf gXp n_\e [l\ &n_\k_\i Yp
jZ_\[lc\[ dXkli`kp) i\hl`i\[ gi\gXpd\ek) XZZ\c\iXk`fe) [\dXe[ fi fk_\in`j\' Xep gi`eZ`gXc) `ek\i\jk fi
fk_\i Xdflek gXpXYc\ `e i\jg\Zk f] Be[\Yk\[e\jj &\oZcl[`e^ Be[\Yk\[e\jj \m`[\eZ\[ Yp k_`j :^i\\d\ek Xe[
\oZcl[`e^ Be[\Yk\[e\jj le[\i n_`Z_ k_\ gXpd\ek fi i\d\[`\j Xi\ jlYa\Zk kf k_\ XlkfdXk`Z jkXp le[\i
L\Zk`fe 03/ f] k_\ ;XebilgkZp <f[\ Xe[ Xi\ jkXp\[ &Ylk fecp ]fi jf cfe^ Xj jlZ_ jkXp `j `e \]]\Zk'') n_`Z_
Be[\Yk\[e\jj `j `e Xe X^^i\^Xk\ Xdflek Xk c\Xjk #.--)---) Xe[ jlZ_ ]X`cli\ j_Xcc Zfek`el\ X]k\i k_\ Xggc`ZXYc\
^iXZ\ g\i`f[) `] Xep) jg\Z`]`\[ `e k_\ X^i\\d\ek fi `ejkild\ek i\cXk`e^ kf jlZ_ Be[\Yk\[e\jj) fi Xep fk_\i
[\]Xlck le[\i Xep X^i\\d\ek fi `ejkild\ek i\cXk`e^ kf Xep jlZ_ Be[\Yk\[e\jj) fi Xep fk_\i \m\ek) j_Xcc fZZli
Xe[ j_Xcc Zfek`el\ X]k\i k_\ Xggc`ZXYc\ ^iXZ\ g\i`f[) `] Xep) jg\Z`]`\[ `e jlZ_ X^i\\d\ek fi `ejkild\ek) `] k_\
\]]\Zk f] jlZ_ [\]Xlck fi \m\ek `j kf XZZ\c\iXk\) fi kf g\id`k k_\ XZZ\c\iXk`fe f]) k_\ dXkli`kp f] jlZ_
Be[\Yk\[e\jj8 fi Xep jlZ_ Be[\Yk\[e\jj j_Xcc Y\ [\ZcXi\[ kf Y\ [l\ Xe[ gXpXYc\) fi i\hl`i\[ kf Y\ gi\gX`[
&fk_\i k_Xe Yp X i\^lcXicp jZ_\[lc\[ i\hl`i\[ gi\gXpd\ek') i\[\\d\[) gliZ_Xj\[ fi [\]\Xj\[ fi Xe f]]\i kf
gi\gXp) i\[\\d) gliZ_Xj\ fi [\]\Xj\ jlZ_ Be[\Yk\[e\jj j_Xcc Y\ i\hl`i\[ kf Y\ dX[\) `e \XZ_ ZXj\) gi`fi kf
k_\ jkXk\[ dXkli`kp k_\i\f]8

&]' \oZ\gk k_\ <_Xgk\i .. <Xj\j) Xep f] Afc[`e^j~ ?fi\`^e LlYj`[`Xi`\j &`' j_Xcc
`ejk`klk\ Xep gifZ\\[`e^ fi mfclekXip ZXj\ j\\b`e^ kf X[al[`ZXk\ `k X YXebilgk fi `ejfcm\ek) fi j\\b`e^
[`jjfclk`fe) c`hl`[Xk`fe) n`e[`e^ lg) i\fi^Xe`qXk`fe) XiiXe^\d\ek) X[aljkd\ek) gifk\Zk`fe) i\c`\] fi
Zfdgfj`k`fe f] `k fi `kj [\Ykj le[\i Xep efe*Ne`k\[ LkXk\j =\Ykfi K\c`\] EXnj) fi j\\b`e^ k_\ \ekip f] Xe
fi[\i ]fi i\c`\] fi k_\ Xggf`ekd\ek f] X i\Z\`m\i) kiljk\\) Zljkf[`Xe fi fk_\i j`d`cXi f]]`Z`Xc ]fi Xep jlZ_
I\ijfe fi ]fi Xep jlYjkXek`Xc gXik f] `kj gifg\ikp) &``' j_Xcc dXb\ X ^\e\iXc Xjj`^ed\ek ]fi k_\ Y\e\]`k f]
Zi\[`kfij) fi &```' j_Xcc kXb\ Xep XZk`fe kf Xlk_fi`q\ fi \]]\Zk Xep f] k_\ XZk`fej j\k ]fik_ XYfm\ `e k_`j
jlYj\Zk`fe &]'8

&^' \oZ\gk k_\ <_Xgk\i .. <Xj\j) Xep gifZ\\[`e^ j_Xcc Y\ `ejk`klk\[ X^X`ejk Xep f]
Afc[`e^j~ ?fi\`^e LlYj`[`Xi`\j j\\b`e^ kf X[al[`ZXk\ `k le[\i efe*Ne`k\[ LkXk\j =\Ykfi K\c`\] EXnj X
YXebilgk fi `ejfcm\ek) fi j\\b`e^ [`jjfclk`fe) c`hl`[Xk`fe) n`e[`e^ lg) i\fi^Xe`qXk`fe) XiiXe^\d\ek)
X[aljkd\ek) gifk\Zk`fe) i\c`\] f] [\Ykfij) fi j\\b`e^ k_\ \ekip f] Xe fi[\i ]fi i\c`\] fi k_\ Xggf`ekd\ek f] X
i\Z\`m\i) kiljk\\) Zljkf[`Xe fi fk_\i j`d`cXi f]]`Z`Xc ]fi Xep jlZ_ I\ijfe fi ]fi Xep jlYjkXek`Xc gXik f] `kj
gifg\ikp) Xe[ \`k_\i jlZ_ gifZ\\[`e^ j_Xcc i\dX`e le[`jd`jj\[ fi lejkXp\[ ]fi X g\i`f[ f] ]`]k\\e &.2' [Xpj
fi Xep f] k_\ XZk`fej jfl^_k `e jlZ_ gifZ\\[`e^ &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ \ekip f] Xe fi[\i ]fi
i\c`\] X^X`ejk Xep jlZ_ I\ijfe fi k_\ Xggf`ekd\ek f] X i\Z\`m\i) kiljk\\) Zljkf[`Xe fi fk_\i j`d`cXi f]]`Z`Xc
]fi `k fi ]fi Xep jlYjkXek`Xc gXik f] `kj gifg\ikp' j_Xcc fZZli8

&_' Xep dXk\i`Xc gifm`j`fe f] Xep EfXe =fZld\ek j_Xcc Xk Xep k`d\ ]fi Xep i\Xjfe
&fk_\i k_Xe glijlXek kf k_\ \ogi\jj k\idj k_\i\f]' Z\Xj\ kf Y\ mXc`[ Xe[ Y`e[`e^ fe fi \e]fiZ\XYc\ X^X`ejk
Xep EfXe IXikp `ek\e[\[ kf Y\ X gXikp k_\i\kf) fi k_\ mXc`[`kp fi \e]fiZ\XY`c`kp k_\i\f] j_Xcc Y\ Zfek\jk\[ Yp
Xep EfXe IXikp k_Xk `j gXikp k_\i\kf) fi X gifZ\\[`e^ j_Xcc Y\ Zfdd\eZ\[ Yp Xep EfXe IXikp fi Xep
@fm\ied\ekXc :lk_fi`kp _Xm`e^ ali`j[`Zk`fe fm\i Xep f] k_\d) j\\b`e^ kf \jkXYc`j_ k_\ `emXc`[`kp fi
le\e]fiZ\XY`c`kp k_\i\f]) fi Xep EfXe IXikp j_Xcc [\ep `e ni`k`e^ k_Xk `k _Xj Xep c`XY`c`kp fi fYc`^Xk`fe
gligfik\[ kf Y\ Zi\Xk\[ le[\i Xep EfXe =fZld\ek8

&`' k_\ ;XebilgkZp <flik =BI Hi[\ij) Xep L\Zli`kp :^i\\d\ek) Xep Ffik^X^\ fi
Xep fk_\i <fccXk\iXc =fZld\ek) X]k\i \ekip fi [\c`m\ip k_\i\f]) j_Xcc ]fi Xep i\Xjfe) fe Xe[ X]k\i k_\ \ekip
f] k_\ Bek\i`d Hi[\i) ]X`c fi Z\Xj\ kf Zi\Xk\ X mXc`[ Xe[ g\i]\Zk\[ Xe[) \oZ\gk kf k_\ \ok\ek g\id`kk\[ Yp k_\
k\idj _\i\f] fi k_\i\f]) j\e`fi*dfjk E`\e `e ]Xmfi f] k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[
k_\ E\e[\ij fe Xep <fccXk\iXc gligfik\[ kf Y\ Zfm\i\[ k_\i\Yp8
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&a' fe\ fi dfi\ al[^d\ekj) fi[\ij fi XnXi[j &fi Xep j\kkc\d\ek f] Xep c`k`^Xk`fe fi
fk_\i gifZ\\[`e^ k_Xk) `] Yi\XZ_\[) Zflc[ i\jlck `e X al[^d\ek) fi[\i fi XnXi[' ]fi k_\ gXpd\ek f] dfe\p
\oZ\\[`e^ #.--)--- `e k_\ X^^i\^Xk\ &\oZ\gk kf k_\ \ok\ek ]lccp Zfm\i\[ &fk_\i k_Xe kf k_\ \ok\ek f]
ZljkfdXip [\[lZk`Yc\j' Yp `ejliXeZ\ glijlXek kf n_`Z_ k_\ `ejli\i _Xj Y\\e efk`]`\[ Xe[ _Xj efk [\e`\[
Zfm\iX^\' j_Xcc Y\ i\e[\i\[ X^X`ejk Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j Xe[ i\dX`e lejXk`j]`\[ &lec\jj jlZ_
al[^d\ek) fi[\i) fi XnXi[ `j jlYa\Zk kf k_\ XlkfdXk`Z jkXp le[\i L\Zk`fe 03/ f] k_\ ;XebilgkZp <f[\ Xe[
fecp ]fi jf cfe^ jlZ_ jkXp i\dX`ej `e \]]\Zk' Xe[ &`' \e]fiZ\d\ek gifZ\\[`e^j j_Xcc _Xm\ Y\\e Zfdd\eZ\[
Yp Xep Zi\[`kfi lgfe Xep jlZ_ al[^d\ek) fi[\i) XnXi[ fi j\kkc\d\ek fi &``' k_\i\ j_Xcc Y\ X g\i`f[ f] k\e
&.-' Zfej\Zlk`m\ [Xpj &fi) `e k_\ ZXj\ f] X ?fi\`^e LlYj`[`Xip) X g\i`f[ f] k\e &.-' Zfej\Zlk`m\ ;lj`e\jj
=Xpj' X]k\i \ekip k_\i\f] [li`e^ n_`Z_ &:' X jkXp f] \e]fiZ\d\ek k_\i\f] `j efk Y\ `e \]]\Zk fi &;' k_\ jXd\
`j efk mXZXk\[) [`jZ_Xi^\[) jkXp\[ fi Yfe[\[ g\e[`e^ Xgg\Xc8

&b' Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j `j \eaf`e\[) i\jkiX`e\[ fi `e Xep nXp
gi\m\ek\[ Yp k_\ fi[\i f] Xep Zflik fi Xep @fm\ied\ekXc :lk_fi`kp ]ifd Zfe[lZk`e^) fi fk_\in`j\ Z\Xj\j
kf Zfe[lZk ]fi Xep i\Xjfe n_Xkjf\m\i) Xcc fi Xep dXk\i`Xc gXik f] `kj Ylj`e\jj ]fi dfi\ k_Xe k\e &.-' [Xpj8

&c' Xep dXk\i`Xc [XdX^\ kf) fi cfjj) k_\]k fi [\jkilZk`fe f]) Xep <fccXk\iXc) n_\k_\i
fi efk `ejli\[) fi Xep jki`b\) cfZbflk) cXYfi [`jglk\) \dYXi^f) Zfe[\deXk`fe) XZk f] @f[ fi glYc`Z \e\dp)
fi fk_\i ZXjlXckp n_`Z_ ZXlj\j) ]fi dfi\ k_Xe k\e &.-' Zfej\Zlk`m\ [Xpj) k_\ Z\jjXk`fe fi jlYjkXek`Xc
ZlikX`cd\ek f] i\m\el\ gif[lZ`e^ XZk`m`k`\j Xk Xep ]XZ`c`kp f] Xep EfXe IXikp) `] Xep jlZ_ \m\ek fi
Z`iZldjkXeZ\ Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk8

&d' k_\ cfjj) jljg\ej`fe fi i\mfZXk`fe f]) fi ]X`cli\ kf i\e\n) Xep c`Z\ej\ fi g\id`k
efn _\c[ fi _\i\X]k\i XZhl`i\[ Yp Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j) `] jlZ_ cfjj) jljg\ej`fe) i\mfZXk`fe
fi ]X`cli\ kf i\e\n Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk8

&e' k_\ `e[`Zkd\ek) fi k_\ k_i\Xk\e\[ `e[`Zkd\ek f] Afc[`e^j fi Xep f] `kj
LlYj`[`Xi`\j fi Xep j\e`fi f]]`Z\i k_\i\f] le[\i Xep Zi`d`eXc jkXklk\) fi Zfdd\eZ\d\ek fi k_i\Xk\e\[
Zfdd\eZ\d\ek f] Zi`d`eXc fi Z`m`c gifZ\\[`e^j X^X`ejk Afc[`e^j fi Xep f] `kj LlYj`[`Xi`\j fi Xep j\e`fi
f]]`Z\i k_\i\f]) glijlXek kf n_`Z_ jkXklk\ fi gifZ\\[`e^j k_\ g\eXck`\j fi i\d\[`\j jfl^_k fi XmX`cXYc\
`eZcl[\ ]fi]\`kli\ kf Xep @fm\ied\ekXc :lk_fi`kp f] Xep dXk\i`Xc gfik`fe f] k_\ gifg\ikp f] Afc[`e^j fi
Xep jlZ_ LlYj`[`Xip fi Xep gifg\ikp k_Xk jlZ_ j\e`fi f]]`Z\i _fc[j `e _`j fi _\i ZXgXZ`kp Xj Xe f]]`Z\i8

&f' &`' k_\i\ j_Xcc fZZli fe\ fi dfi\ >KBL: >m\ekj k_Xk `e[`m`[lXccp fi `e k_\
X^^i\^Xk\ i\jlckj `e) fi Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf i\jlck `e c`XY`c`kp f] Xep EfXe IXikp fi Xep f] `kj
>KBL: :]]`c`Xk\j `e \oZ\jj f] #2--)---) fi &``' k_\i\ \o`jkj Xep ]XZk fi Z`iZldjkXeZ\ k_Xk Zflc[ i\XjfeXYcp
Y\ \og\Zk\[ kf i\jlck `e k_\ `dgfj`k`fe f] X E`\e glijlXek kf L\Zk`fe 10-&b' f] k_\ Bek\ieXc K\m\el\ <f[\
fi L\Zk`fe 1-35 f] >KBL: lgfe k_\ gifg\ikp fi i`^_kj kf gifg\ikp f] Xep EfXe IXikp fi Xep f] `kj >KBL:
:]]`c`Xk\j8

&g' Xep OXi`XeZ\ j_Xcc \oZ\\[ k_\ I\id`kk\[ OXi`XeZ\8 fi

&h' Xep EfXe IXikp j_Xcc ]`c\ X dfk`fe `e k_\ <_Xgk\i .. <Xj\j kf fYkX`e X[[`k`feXc
]`eXeZ`e^ ]ifd X gXikp fk_\i k_Xe k_\ E\e[\ij le[\i L\Zk`fe 031&Z' fi &[' f] k_\ ;XebilgkZp <f[\ k_Xk &`'
`j efk g\id`kk\[ le[\i L\Zk`fe 4+-/&Y' Xe[ &``' [f\j efk Zfdd`k kf gifm`[\ ]fi k_\ gXpd\ek f] k_\
HYc`^Xk`fej Xe[ k_\ Ii\g\k`k`fe .E HYc`^Xk`fej `e ]lcc Xe[ `e ZXj_ lgfe k_\ `eZlii\eZ\ f] jlZ_ X[[`k`feXc
]`eXeZ`e^8 fi

&i' Xep EfXe IXikp j_Xcc ]`c\ X dfk`fe j\\b`e^ Xe fi[\i &`' Xggifm`e^ gXpd\ek f]
Xep ZcX`d k_Xk Xifj\ gi`fi kf k_\ I\k`k`fe =Xk\ fk_\i k_Xe &o' Xj gifm`[\[ ]fi `e k_\ |]`ijk [Xp} fi |j\Zfe[
[Xp} fi[\ij Xggifm\[ Yp k_\ K\hl`i\[ E\e[\ij) &p' Xj Zfek\dgcXk\[ Yp k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk
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&`eZcl[`e^ I\id`kk\[ OXi`XeZ\j' Xj k_\e `e \]]\Zk) fi &q' kf k_\ \ok\ek fk_\in`j\ Zfej\ek\[ kf Yp k_\ K\hl`i\[
E\e[\ij `e ni`k`e^) &``' ^iXek`e^ i\c`\] ]ifd k_\ XlkfdXk`Z jkXp le[\i L\Zk`fe 03/ f] k_\ ;XebilgkZp <f[\
kf Xep _fc[\i f] Xep j\Zli`kp `ek\i\jk kf g\id`k ]fi\Zcfjli\ fe Xep Xjj\kj) fi &```' \oZ\gk n`k_ i\jg\Zk kf k_\
Ii\g\k`k`fe .E HYc`^Xk`fej Xj gifm`[\[ `e k_\ ;XebilgkZp <flik =BI Hi[\ij) Xggifm`e^ Xep j\kkc\d\ek fi
fk_\i jk`glcXk`fe efk Xggifm\[ Yp k_\ K\hl`i\[ E\e[\ij Xe[ efk `eZcl[\[ `e k_\ .0*P\\b <Xj_ ?cfn
?fi\ZXjk Xj k_\e `e \]]\Zk n`k_ Xep j\Zli\[ Zi\[`kfi f] Xep EfXe IXikp gifm`[`e^ ]fi gXpd\ekj Xj X[\hlXk\
gifk\Zk`fe fi fk_\in`j\ kf jlZ_ j\Zli\[ Zi\[`kfi8 fi

&j' Xe fi[\i `j \ek\i\[ `e Xep f] k_\ <_Xgk\i .. <Xj\j Xggf`ek`e^) fi Xep EfXe IXikp)
fi Xep LlYj`[`Xip f] X EfXe IXikp j_Xcc ]`c\ Xe Xggc`ZXk`fe ]fi Xe fi[\i j\\b`e^ k_\ Xggf`ekd\ek f]) &`' X
kiljk\\ le[\i L\Zk`fe ..-1) fi &``' Xe \oXd`e\i n`k_ \ecXi^\[ gfn\ij i\cXk`e^ kf k_\ fg\iXk`fe f] k_\ EfXe
IXik`\j~ Ylj`e\jj &gfn\ij Y\pfe[ k_fj\ j\k ]fik_ `e L\Zk`fe ..-3&X'&0' Xe[ &1' f] k_\ ;XebilgkZp <f[\'
le[\i L\Zk`fe ..-3&Y' f] k_\ ;XebilgkZp <f[\8 fi

&k' Xe fi[\i j_Xcc Y\ \ek\i\[ Yp k_\ ;XebilgkZp <flik [`jd`jj`e^ Xep f] k_\ <_Xgk\i
.. <Xj\j fi Zfem\ik`e^ Xep f] k_\ <_Xgk\i .. <Xj\j kf X ZXj\ le[\i <_Xgk\i 4 f] k_\ ;XebilgkZp <f[\) `e
\XZ_ ZXj\) n_`Z_ [f\j efk ZfekX`e X gifm`j`fe ]fi k\id`eXk`fe f] k_\ M\id EfXe <fdd`kd\ekj) Xe[ gXpd\ek
`e ]lcc `e ZXj_ f] Xcc HYc`^Xk`fej &fk_\i k_Xe Zfek`e^\ek `e[\de`]`ZXk`fe fYc`^Xk`fej Xj kf n_`Z_ ef ZcX`d
_Xj Y\\e Xjj\ik\[' f] k_\ EfXe IXik`\j _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj lgfe \ekip k_\i\f]8
fi

&l' Xe fi[\i `j \ek\i\[ Yp k_\ ;XebilgkZp <flik `e Xep f] k_\ <_Xgk\i .. <Xj\j &`'
kf i\mfb\) i\m\ij\) jkXp) df[`]p) jlggc\d\ek fi Xd\e[ k_\ ;XebilgkZp <flik =BI Hi[\ij) &``' kf g\id`k Xep
X[d`e`jkiXk`m\ \og\ej\ fi Xep ZcX`d &efn \o`jk`e^ fi _\i\X]k\i Xi`j`e^) f] Xep b`e[ fi eXkli\ n_Xkjf\m\i')
`e \XZ_ ZXj\ fk_\i k_Xe k_\ <Xim\ Hlk) kf _Xm\ X[d`e`jkiXk`m\ gi`fi`kp Xj kf k_\ EfXe IXik`\j \hlXc fi jlg\i`fi
kf k_\ gi`fi`kp f] k_\ =BI Llg\igi`fi`kp <cX`d j_Xcc Y\ \ek\i\[ Yp k_\ ;XebilgkZp <flik) fi &```' [`jd`jj`e^
Xep f] k_\ <_Xgk\i .. <Xj\j n_`Z_ [f\j efk ZfekX`e X gifm`j`fe ]fi k\id`eXk`fe f] Xcc M\id EfXe
<fdd`kd\ekj) Xe[ gXpd\ek `e ZXj_ `e ]lcc f] Xcc HYc`^Xk`fej &fk_\i k_Xe Zfek`e^\ek `e[\de`]`ZXk`fe
fYc`^Xk`fej Xj kf n_`Z_ ef ZcX`d _Xj Y\\e Xjj\ik\[' f] k_\ EfXe IXik`\j _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe
=fZld\ekj lgfe \ekip k_\i\f]8 fi

&m' Xep EfXe IXikp m`fcXk\j Xep k\id) gifm`j`fe fi Zfe[`k`fe `e k_\ ;XebilgkZp
<flik =BI Hi[\ij8 fi

&n' k_\ \ekip f] Xe fi[\i Yp k_\ ;XebilgkZp <flik k\id`eXk`e^ fi df[`]p`e^ k_\
\oZclj`m\ i`^_k f] Xep EfXe IXikp kf ]`c\ X <_Xgk\i .. gcXe glijlXek kf L\Zk`fe ../. f] k_\ ;XebilgkZp
<f[\) n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] k_\ K\hl`i\[ E\e[\ij8 fi

&o' Xe Xggc`ZXk`fe ]fi Xep f] k_\ fi[\ij [\jZi`Y\[ `e L\Zk`fej 5+-.&j' * &n' j_Xcc Y\
dX[\ Yp X I\ijfe &`eZcl[`e^) ]fi k_\ Xmf`[XeZ\ f] [flYk) k_\ EfXe IXik`\j' Xe[ jlZ_ Xggc`ZXk`fe `j efk
Zfek\jk\[ Yp k_\ EfXe IXik`\j `e ^ff[ ]X`k_ fi jlZ_ I\ijfe XZklXccp fYkX`ej \ekip f] Xe fi[\i f] k_\
;XebilgkZp <flik8 fi

&p' Xep EfXe IXikp j_Xcc gXp Xep ZcX`d k_Xk Xifj\ gi`fi kf k_\ I\k`k`fe =Xk\ fk_\i
k_Xe &`' Xj g\id`kk\[ Yp Xep |]`ijk [Xp} fi |j\Zfe[ [Xp} fi[\i \ek\i\[ Yp k_\ ;XebilgkZp <flik fe fi gi`fi
kf k_\ >]]\Zk`m\ =Xk\ fi &``' Xj g\id`kk\[ Yp Xep fk_\i fi[\i f] k_\ ;XebilgkZp <flik `e Xdflekj i\XjfeXYcp
jXk`j]XZkfip kf k_\ K\hl`i\[ E\e[\ij) `e \XZ_ ZXj\ Zfej`jk\ek n`k_ k_\ .0*P\\b <Xj_ ?cfn ?fi\ZXjk8 fi

&q' k_\ ;XebilgkZp <flik j_Xcc \ek\i Xe fi[\i fi fi[\ij ^iXek`e^ i\c`\] ]ifd k_\
XlkfdXk`Z jkXp Xggc`ZXYc\ le[\i j\Zk`fe 03/ f] k_\ ;XebilgkZp <f[\ kf k_\ _fc[\i fi _fc[\ij f] Xep j\Zli`kp
`ek\i\jk kf &`' g\id`k ]fi\Zcfjli\ &fi k_\ ^iXek`e^ f] X [\\[ `e c`\l f] ]fi\Zcfjli\ fi k_\ c`b\' fe Xep Xjj\kj
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f] Xep f] k_\ EfXe IXik`\j fi &``' g\id`k fk_\i XZk`fej k_Xk nflc[ _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk fe k_\
EfXe IXik`\j fi k_\`i \jkXk\j &kXb\e Xj X n_fc\'8 fi

&XX' &`' Xep EfXe IXikp j_Xcc Xkk\dgk kf `emXc`[Xk\) i\[lZ\ fi fk_\in`j\ `dgX`i k_\
E`\ej fi j\Zli`kp `ek\i\jkj i\cXk`e^ kf k_\ Ii\g\k`k`fe .E HYc`^Xk`fej fi f] k_\ <fccXk\iXc :^\ek) k_\
:[d`e`jkiXk`m\ :^\ek) Xe[,fi k_\ E\e[\ij) fi k_\ ZcX`dj fi i`^_kj X^X`ejk jlZ_ I\ijfe fi kf jlYa\Zk Xep
<fccXk\iXc kf Xjj\jjd\ek glijlXek kf L\Zk`fe 2-3&Z' f] k_\ ;XebilgkZp <f[\ fi &``' Xep XZk`fe `j Zfdd\eZ\[
Yp k_\ EfXe IXik`\j n_`Z_ Zfek\jkj k_\ mXc`[`kp) g\i]\Zk`fe fi \e]fiZ\XY`c`kp f] Xep f] k_\ E`\ej Xe[ j\Zli`kp
`ek\i\jkj f] k_\ <fccXk\iXc :^\ek) k_\ :[d`e`jkiXk`m\ :^\ek Xe[,fi k_\ E\e[\ij Zi\Xk\[ Yp Xep f] k_\
;XebilgkZp <flik =BI Hi[\ij) k_`j :^i\\d\ek) fi Xep <fccXk\iXc =fZld\ek) fi Zi\Xk\[ `e Zfee\Zk`fe n`k_
k_\ Ii\g\k`k`fe .E HYc`^Xk`fej8 fi

&YY' Xep EfXe IXikp j_Xcc j\\b kf) fi j_Xcc jlggfik &`e Xep jlZ_ ZXj\ Yp nXp f] Xep
dfk`fe fi fk_\i gc\X[`e^ ]`c\[ n`k_ k_\ ;XebilgkZp <flik fi Xep fk_\i ni`k`e^ kf Xefk_\i gXikp*`e*`ek\i\jk
\o\Zlk\[ Yp fi fe Y\_Xc] f] jlZ_ EfXe IXikp' Xep fk_\i I\ijfe~j dfk`fe kf) &`' [`jXccfn `e n_fc\ fi `e gXik)
k_\ :^\ekj~ Xe[ E\e[\ij~ ZcX`d `e i\jg\Zk f] k_\ HYc`^Xk`fej fi Zfek\jk Xep dXk\i`Xc gifm`j`fe f] Xep EfXe
=fZld\ek) fi &``' [`jXccfn `e n_fc\ fi `e gXik) Xep ZcX`dj `e i\jg\Zk f] k_\ Ii\g\k`k`fe .E HYc`^Xk`fej fi
Zfek\jk Xep dXk\i`Xc gifm`j`fe f] Xep |EfXe =fZld\ekj} &Xj [\]`e\[ `e k_\ Ii\g\k`k`fe .E <i\[`k
:^i\\d\ek'8 fi

&ZZ' k_\ ]X`cli\ f] k_\ ;fiifn\i kf k`d\cp jXk`j]p Xep f] k_\ F`c\jkfe\j8 fi

&[[' Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j j\\bj \ekip f] Xe fi[\i Xggifm`e^ fi
Xkk\dgkj kf ZfejlddXk\ X jXc\ f] jlYjkXek`Xccp Xcc f] `kj Xjj\kj) fi X dXk\i`Xc gfik`fe k_\i\f]) m`X X IcXe f]
K\fi^Xe`qXk`fe fi X j\Zk`fe 030 jXc\ n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] k_\ K\hl`i\[ E\e[\ij &n_`Z_ dXp
Y\ ^`m\e fi n`k__\c[ `e jlZ_ E\e[\ij~ jfc\ [`jZi\k`fe'8 fi

&\\' k_\i\ j_Xcc Y\ Xep IcXe f] K\fi^Xe`qXk`fe Zfe]`id\[ `e k_\ <_Xgk\i .. <Xj\j
k_Xk [f\j efk gifm`[\ ]fi k_\ i\gXpd\ek f] k_\ Ii\g\k`k`fe .E HYc`^Xk`fej Xe[ k_\ HYc`^Xk`fej `e ]lcc Xe[ `e
ZXj_ fe k_\ \]]\Zk`m\ [Xk\ f] jlZ_ IcXe f] K\fi^Xe`qXk`fe8 fi

&]]' Xep EfXe IXikp) fi Xep I\ijfe ZcX`d`e^ Yp fi k_ifl^_ k_\ EfXe IXik`\j fi Xep
f] k_\`i LlYj`[`Xi`\j) j_Xcc &o' fYkX`e Zflik Xlk_fi`qXk`fe kf Zfdd\eZ\) fi j_Xcc Zfdd\eZ\) af`e `e) Xjj`jk
fi fk_\in`j\ gXik`Z`gXk\ Xj Xe X[m\ij\ gXikp `e Xep jl`k fi fk_\i gifZ\\[`e^ X^X`ejk k_\ :[d`e`jkiXk`m\ :^\ek
fi Xep E\e[\i &`e Xep f] k_\`i i\jg\Zk`m\ ZXgXZ`k`\j Xj jlZ_' i\cXk`e^ kf k_\ M\id EfXej fi k_\ EfXe
=fZld\ekj) lec\jj jlZ_ jl`k fi fk_\i gifZ\\[`e^ `j `e Zfee\Zk`fe n`k_ k_\ \e]fiZ\d\ek f] k_\ EfXe
=fZld\ekj X^X`ejk jlZ_ :^\ek fi jlZ_ E\e[\i) `e k_\`i ZXgXZ`k`\j Xj jlZ_ fi &p' ]`c\) Xjj`jk fi fk_\in`j\
gXik`Z`gXk\ `e Xep gc\X[`e^ k_Xk) `] k_\ i\c`\] i\hl\jk\[ k_\i\`e n\i\ ^iXek\[) nflc[ i\jlck `e Xe >m\ek f]
=\]Xlck8 fi

&^^' k_\ ;XebilgkZp <flik j_Xcc \ek\i Xep fi[\i kf dXk\i`Xccp c`d`k) i\jki`Zk) ZlikX`c)
i\[lZ\) jljg\e[) jkXp fi \eaf`e k_\ i`^_k f] k_\ ;lp\i &Xj [\]`e\[ `e k_\ :jj\k IliZ_Xj\ :^i\\d\ek' kf Zi\[`k
Y`[ k_\ HYc`^Xk`fej fi Ii\g\k`k`fe .E HYc`^Xk`fej8 fi

&__' k_\ E\e[\ij fi Ii\g\k`k`fe .E E\e[\ij Xi\ efk g\id`kk\[ kf Zi\[`k Y`[ Xk Xep
XlZk`fe `e k_\ <_Xgk\i .. <Xj\j8 fi

&``' Xep f] k_\ EfXe IXik`\j j_Xcc &`' ]X`c kf Zfdgcp n`k_ k_\ :jj\k IliZ_Xj\
:^i\\d\ek `e Xep dXk\i`Xc i\jg\Zk fi &``' Xd\e[ k_\ :jj\k IliZ_Xj\ :^i\\d\ek `e X dXee\i k_Xk `j X[m\ij\
kf k_\ `ek\i\jkj f] k_\ E\e[\ij n`k_flk gi`fi ni`kk\e Zfej\ek f] k_\ :[d`e`jkiXk`m\ :^\ek8 fi
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&aa' Ti\j\im\[U8 fi

&bb' Xep F\o`ZXe @fm\ied\ekXc :lk_fi`kp j_Xcc ]`c\ X E`\e X^X`ejk Xep F\o`ZXe
EfXe IXikp fi Xep f] `kj gifg\ikp fi Xjj\kj8 fi

&cc' Xep k\id`eXk`fe f] k_\ :jj\k IliZ_Xj\ :^i\\d\ek &lec\jj jlZ_ k\id`eXk`fe
i\jlckj ]ifd k_\ XggifmXc Yp k_\ ;XebilgkZp <flik `e `kj LXc\ Hi[\i &Xj [\]`e\[ `e LZ_\[lc\ 4+-.&o'' f] Xe
Xjj\k gliZ_Xj\ X^i\\d\ek fi fk_\i XZhl`j`k`fe X^i\\d\ek n`k_ X n`ee`e^ Y`[[\i fk_\i k_Xe k_\ ;lp\i &Xj
[\]`e\[ `e k_\ :jj\k IliZ_Xj\ :^i\\d\ek''8 fi

&dd' Xep F\o`ZXe @fm\ied\ekXc :lk_fi`kp j_Xcc &`' `dgfj\ MXo\j &fk_\i k_Xe k_\
A`jkfi`ZXc MXo :jj\jjd\ek fi :eq\e MXo :jj\jjd\ek' lgfe Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j n_`Z_
_Xj _X[ fi Zflc[ i\XjfeXYcp Y\ \og\Zk\[ kf _Xm\ X FXk\i`Xc :[m\ij\ >]]\Zk fi &``' kXb\ Xep XZk`fe X^X`ejk
Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j n`k_ i\jg\Zk kf) fi Xjj\ik X ZcX`d X^X`ejk Xep EfXe IXikp fi Xep f]
`kj LlYj`[`Xi`\j ]fi) X dXk\i`Xc Xdflek f] MXo\j f] n_`Z_ Xep EfXe IXikp _X[ befnc\[^\ fe fi gi`fi kf k_\
:d\e[d\ek Gf+ . >]]\Zk`m\ =Xk\ Xe[ k_Xk k_\ EfXe IXik`\j _X[ efk [`jZcfj\[ `e ni`k`e^ kf k_\ :^\ekj Xe[
E\e[\ij fe fi gi`fi kf jlZ_ [Xk\8

k_\e) Xe[ `e Xep jlZ_ \m\ek) k_\ <fccXk\iXc :^\ek dXp) Xe[ j_Xcc Xk k_\ i\hl\jk f] k_\ K\hl`i\[ E\e[\ij) Yp
efk`Z\ kf k_\ ;fiifn\i) &`' k\id`eXk\ k_\ M\id EfXe <fdd`kd\ekj) n_\i\lgfe Xcc M\id EfXe
<fdd`kd\ekj j_Xcc `dd\[`Xk\cp Y\ jf k\id`eXk\[ fi i\[lZ\[) &``' [\ZcXi\ Xcc fi Xep gfik`fe f] k_\ M\id
EfXej k_\e flkjkXe[`e^ kf Y\ XZZ\c\iXk\[ Xe[ [l\ Xe[ gXpXYc\) n_\i\lgfe Xcc fi jlZ_ gfik`fe f] k_\
X^^i\^Xk\ gi`eZ`gXc f] Xcc M\id EfXej) Xcc XZZil\[ Xe[ legX`[ `ek\i\jk k_\i\fe Xe[ Xcc ]\\j Xe[ fk_\i Xdflekj
gXpXYc\ le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj j_Xcc Y\Zfd\ [l\ Xe[ gXpXYc\ `dd\[`Xk\cp)
n`k_flk gi\j\ekd\ek) [\dXe[) gifk\jk fi ]lik_\i efk`Z\ f] Xep b`e[) Xcc f] n_`Z_ Xi\ _\i\Yp \ogi\jjcp nX`m\[
Yp \XZ_ EfXe IXikp Xe[ &```' \o\iZ`j\ Xep Xe[ Xcc f] `kj fk_\i i`^_kj Xe[ i\d\[`\j le[\i Xggc`ZXYc\ cXn)
_\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj8 gifm`[\[) _fn\m\i) k_Xk lgfe k_\ fZZlii\eZ\ f] Xep >m\ek
f] =\]Xlck [\jZi`Y\[ `e jlYj\Zk`fe &]' fi &^' f] k_`j L\Zk`fe 6+-. n`k_ i\jg\Zk kf Xep ?fi\`^e LlYj`[`Xip f]
Afc[`e^j) n`k_flk Xep efk`Z\ kf Xep EfXe IXikp fi Xep fk_\i I\ijfe fi Xep XZk Yp Xep :^\ek fi Xep E\e[\i)
Xcc <fdd`kd\ekj j_Xcc XlkfdXk`ZXccp k\id`eXk\ Xe[ Xcc M\id EfXej k_\e flkjkXe[`e^) kf^\k_\i n`k_ Xcc
XZZil\[ Xe[ legX`[ `ek\i\jk k_\i\fe) Xcc ]\\j Xe[ Xcc fk_\i Xdflekj [l\ le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i
EfXe =fZld\ekj j_Xcc Y\ XZZ\c\iXk\[ Xe[ Y\Zfd\ [l\ Xe[ gXpXYc\ XlkfdXk`ZXccp Xe[ `dd\[`Xk\cp) n`k_flk
gi\j\ekd\ek) [\dXe[) gifk\jk fi efk`Z\ f] Xep b`e[) Xcc f] n_`Z_ Xi\ \ogi\jjcp nX`m\[ Yp \XZ_ EfXe IXikp+
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L\Zk`fe .-+-. :ggf`ekd\ek+ >XZ_ E\e[\i &Xe[ \XZ_ jlYj\hl\ek dXb\i f] Xep M\id
EfXe Yp `kj dXb`e^ k_\i\f]' _\i\Yp `ii\mfZXYcp Xggf`ekj) Xlk_fi`q\j Xe[ \dgfn\ij k_\ :[d`e`jkiXk`m\
:^\ek Xe[ k_\ <fccXk\iXc :^\ek kf g\i]fid k_\ [lk`\j f] \XZ_ jlZ_ :^\ek Xj j\k ]fik_ `e k_`j :^i\\d\ek Xe[
k_\ fk_\i EfXe =fZld\ekj) kf^\k_\i n`k_ jlZ_ XZk`fej Xe[ gfn\ij Xj Xi\ i\XjfeXYcp `eZ`[\ekXc k_\i\kf)
`eZcl[`e^7 &`' kf i\Z\`m\ fe Y\_Xc] f] \XZ_ E\e[\i Xep gXpd\ek f] gi`eZ`gXc f] fi `ek\i\jk fe k_\ M\id EfXej
flkjkXe[`e^ _\i\le[\i Xe[ Xcc fk_\i Xdflekj XZZil\[ _\i\le[\i ]fi k_\ XZZflek f] k_\ E\e[\ij Xe[ gX`[ kf
jlZ_ :^\ek) Xe[) jlYa\Zk kf L\Zk`fe /+-/ f] k_`j :^i\\d\ek) kf [`jki`Ylk\ gifdgkcp kf \XZ_ E\e[\i `kj Iif
KXkX L_Xi\ f] Xcc gXpd\ekj jf i\Z\`m\[8 &``' kf [`jki`Ylk\ kf \XZ_ E\e[\i Zfg`\j f] Xcc dXk\i`Xc efk`Z\j Xe[
X^i\\d\ekj i\Z\`m\[ Yp jlZ_ :^\ek Xe[ efk i\hl`i\[ kf Y\ [\c`m\i\[ kf \XZ_ E\e[\i glijlXek kf k_\ k\idj
f] k_`j :^i\\d\ek) gifm`[\[ k_Xk k_\ :^\ekj j_Xcc efk _Xm\ Xep c`XY`c`kp kf k_\ E\e[\ij ]fi Xep :^\ek~j
`eX[m\ik\ek ]X`cli\ kf [`jki`Ylk\ Xep jlZ_ efk`Z\j fi X^i\\d\ekj kf k_\ E\e[\ij8 &```' kf dX`ekX`e) `e
XZZfi[XeZ\ n`k_ `kj ZljkfdXip Ylj`e\jj giXZk`Z\j) c\[^\ij Xe[ i\Zfi[j i\]c\Zk`e^ k_\ jkXklj f] k_\
HYc`^Xk`fej) k_\ M\id EfXej) Xe[ i\cXk\[ dXkk\ij Xe[ kf dX`ekX`e) `e XZZfi[XeZ\ n`k_ `kj ZljkfdXip Ylj`e\jj
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giXZk`Z\j) c\[^\ij Xe[ i\Zfi[j i\]c\Zk`e^ k_\ jkXklj f] k_\ <fccXk\iXc Xe[ i\cXk\[ dXkk\ij8 &`m' kf \o\Zlk\ fi
]`c\ Xep Xe[ Xcc ]`eXeZ`e^ fi j`d`cXi jkXk\d\ekj fi efk`Z\j) Xd\e[d\ekj) i\e\nXcj) jlggc\d\ekj) [fZld\ekj)
`ejkild\ekj) giff]j f] ZcX`d) efk`Z\j Xe[ fk_\i ni`kk\e X^i\\d\ekj n`k_ i\jg\Zk kf k_`j :^i\\d\ek fi Xep
fk_\i EfXe =fZld\ek8 &m' kf dXb\ k_\ M\id EfXej fe Y\_Xc] f] k_\ Xggc`ZXYc\ E\e[\ij Xj gifm`[\[ `e k_`j
:^i\\d\ek fi Xep fk_\i EfXe =fZld\ek8 &m`' kf g\i]fid) \o\iZ`j\) Xe[ \e]fiZ\ Xep Xe[ Xcc fk_\i i`^_kj Xe[
i\d\[`\j f] k_\ E\e[\ij n`k_ i\jg\Zk kf k_\ EfXe IXik`\j) k_\ HYc`^Xk`fej) fi fk_\in`j\ i\cXk\[ kf Xep f]
jXd\ kf k_\ \ok\ek i\XjfeXYcp `eZ`[\ekXc kf k_\ \o\iZ`j\ Yp jlZ_ :^\ek f] k_\ i`^_kj Xe[ i\d\[`\j jg\Z`]`ZXccp
Xlk_fi`q\[ kf Y\ \o\iZ`j\[ Yp jlZ_ :^\ek Yp k_\ k\idj f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek8 &m``'
kf `eZli Xe[ gXp jlZ_ ]\\j e\Z\jjXip fi Xggifgi`Xk\ ]fi k_\ g\i]fidXeZ\ Xe[ ]lc]`ccd\ek f] `kj ]leZk`fej Xe[
gfn\ij glijlXek kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek8 &m```' jlYa\Zk kf L\Zk`fe .-+-0) kf kXb\
jlZ_ XZk`fe Xj jlZ_ :^\ek [\\dj Xggifgi`Xk\ fe `kj Y\_Xc] kf X[d`e`jk\i k_\ M\id EfXej Xe[ k_\ EfXe
=fZld\ekj Xe[ kf \o\iZ`j\ jlZ_ fk_\i gfn\ij [\c\^Xk\[ kf jlZ_ :^\ek Yp k_\ k\idj _\i\f] fi k_\ fk_\i
EfXe =fZld\ekj &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ gfn\i kf ^`m\ fi kf i\]lj\ kf ^`m\ efk`Z\j) nX`m\ij)
Zfej\ekj) XggifmXcj Xe[ `ejkilZk`fej Xe[ k_\ gfn\i kf dXb\ fi kf i\]lj\ kf dXb\ [\k\id`eXk`fej Xe[
ZXcZlcXk`fej'8 Xe[ &`o' kf XZk n`k_ i\jg\Zk kf Xcc <fccXk\iXc le[\i k_\ EfXe =fZld\ekj) `eZcl[`e^ ]fi gligfj\j
f] XZhl`i`e^) _fc[`e^ Xe[ \e]fiZ`e^ Xep Xe[ Xcc E`\ej fe <fccXk\iXc ^iXek\[ Yp Xep f] k_\ EfXe IXik`\j kf
j\Zli\ Xep f] k_\ HYc`^Xk`fej+ :j kf Xep dXkk\ij efk \ogi\jjcp gifm`[\[ ]fi Yp k_`j :^i\\d\ek Xe[ k_\
fk_\i EfXe =fZld\ekj &`eZcl[`e^) n`k_flk c`d`kXk`fe) \e]fiZ\d\ek fi Zfcc\Zk`fe f] k_\ M\id EfXej') k_\
:^\ekj j_Xcc efk Y\ i\hl`i\[ kf \o\iZ`j\ Xep [`jZi\k`fe fi kXb\ Xep XZk`fe) Ylk j_Xcc Y\ i\hl`i\[ kf XZk fi kf
i\]iX`e ]ifd XZk`e^ &Xe[ j_Xcc Y\ ]lccp gifk\Zk\[ `e jf XZk`e^ fi i\]iX`e`e^ ]ifd XZk`e^' lgfe k_\ `ejkilZk`fej
f] k_\ K\hl`i\[ E\e[\ij &fi jlZ_ fk_\i eldY\i fi g\iZ\ekX^\ f] k_\ E\e[\ij Xj j_Xcc Y\ \ogi\jjcp gifm`[\[
]fi _\i\`e fi `e k_\ fk_\i EfXe =fZld\ekj') Xe[ jlZ_ `ejkilZk`fej f] k_\ K\hl`i\[ E\e[\ij &fi jlZ_ fk_\i
eldY\i fi g\iZ\ekX^\ f] k_\ E\e[\ij Xj j_Xcc Y\ \ogi\jjcp gifm`[\[ ]fi _\i\`e fi `e k_\ fk_\i EfXe
=fZld\ekj' j_Xcc Y\ Y`e[`e^ lgfe Xcc E\e[\ij Xe[ Xcc dXb\ij f] M\id EfXej8 gifm`[\[) _fn\m\i) k_\
:^\ekj j_Xcc efk Y\ i\hl`i\[ kf kXb\ Xep XZk`fe n_`Z_) `e k_\ i\XjfeXYc\ fg`e`fe f] Xep :^\ek) \ogfj\j jlZ_
:^\ek kf c`XY`c`kp fi n_`Z_ `j ZfekiXip kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi Xggc`ZXYc\ cXn+

L\Zk`fe .-+-/ GXkli\ f] =lk`\j8 =\c\^Xk`fe+ &X' M_\ :^\ekj j_Xcc _Xm\ ef [lk`\j fi
i\jgfej`Y`c`k`\j \oZ\gk k_fj\ \ogi\jjcp j\k ]fik_ `e k_`j :^i\\d\ek fi `e k_\ fk_\i EfXe =fZld\ekj+ M_\
[lk`\j f] k_\ :^\ekj j_Xcc Y\ d\Z_Xe`ZXc Xe[ X[d`e`jkiXk`m\ `e eXkli\+ M_\ :^\ekj j_Xcc efk _Xm\ Yp i\Xjfe
f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek X ]`[lZ`Xip i\cXk`fej_`g `e i\jg\Zk f] Xep E\e[\i+ Gfk_`e^
`e k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) \ogi\jj fi `dgc`\[) `j `ek\e[\[ kf fi j_Xcc Y\ Zfejkil\[ kf
`dgfj\ lgfe k_\ :^\ekj Xep fYc`^Xk`fej `e i\jg\Zk f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek \oZ\gk
Xj \ogi\jjcp j\k ]fik_ _\i\`e fi k_\i\`e+ >XZ_ E\e[\i j_Xcc dXb\ `kj fne `e[\g\e[\ek `em\jk`^Xk`fe f] k_\
]`eXeZ`Xc Zfe[`k`fe Xe[ X]]X`ij f] k_\ EfXe IXik`\j `e Zfee\Zk`fe n`k_ k_\ dXb`e^ Xe[ k_\ Zfek`elXeZ\ f]
k_\ M\id EfXej _\i\le[\i Xe[ j_Xcc dXb\ `kj fne XggiX`jXc f] k_\ Zi\[`knfik_`e\jj f] k_\ EfXe IXik`\j Xe[
k_\ mXcl\ f] k_\ <fccXk\iXc n`k_flk i\c`XeZ\ lgfe k_\ :[d`e`jkiXk`m\ :^\ek fi Xep fk_\i E\e[\i fi Xep f]
k_\`i K\cXk\[ IXik`\j) Xe[ e\`k_\i k_\ :^\ekj efi Xep f] k_\`i K\cXk\[ IXik`\j j_Xcc _Xm\ Xep [lkp fi
i\jgfej`Y`c`kp) \`k_\i `e`k`Xccp fi fe X Zfek`el`e^ YXj`j) kf gifm`[\ Xep E\e[\i n`k_ Xep Zi\[`k fi fk_\i
`e]fidXk`fe n`k_ i\jg\Zk k_\i\kf) n_\k_\i Zfd`e^ `ekf k_\`i gfjj\jj`fe Y\]fi\ k_\ `e`k`Xc M\id EfXe
_\i\le[\i fi Xk Xep k`d\ fi k`d\j k_\i\X]k\i) gifm`[\[ k_Xk) lgfe k_\ i\XjfeXYc\ i\hl\jk f] X E\e[\i) \XZ_
:^\ek j_Xcc gifm`[\ kf jlZ_ E\e[\i Xep [fZld\ekj fi i\gfikj [\c`m\i\[ kf jlZ_ :^\ek Yp k_\ EfXe IXik`\j
glijlXek kf k_\ k\idj f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek+ B] Xep :^\ek j\\bj k_\ Zfej\ek fi
XggifmXc f] k_\ K\hl`i\[ E\e[\ij &fi jlZ_ fk_\i eldY\i fi g\iZ\ekX^\ f] k_\ E\e[\ij Xj j_Xcc Y\ \ogi\jjcp
gifm`[\[ ]fi _\i\`e fi `e k_\ fk_\i EfXe =fZld\ekj' kf k_\ kXb`e^ fi i\]iX`e`e^ ]ifd kXb`e^ Xep XZk`fe
_\i\le[\i) jlZ_ :^\ek j_Xcc j\e[ efk`Z\ k_\i\f] kf \XZ_ E\e[\i+ >XZ_ :^\ek j_Xcc gifdgkcp efk`]p \XZ_
E\e[\i Xep k`d\ k_Xk k_\ K\hl`i\[ E\e[\ij &fi jlZ_ fk_\i eldY\i fi g\iZ\ekX^\ f] k_\ E\e[\ij Xj j_Xcc Y\
\ogi\jjcp gifm`[\[ ]fi _\i\`e fi `e k_\ fk_\i EfXe =fZld\ekj' _Xm\ `ejkilZk\[ jlZ_ :^\ek kf XZk fi i\]iX`e
]ifd XZk`e^ glijlXek _\i\kf+
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&Y' >XZ_ :^\ek dXp) lgfe Xep k\id fi Zfe[`k`fe `k jg\Z`]`\j) [\c\^Xk\ fi \o\iZ`j\
Xep f] `kj i`^_kj) gfn\ij Xe[ i\d\[`\j le[\i) Xe[ [\c\^Xk\ fi g\i]fid Xep f] `kj [lk`\j fi Xep fk_\i XZk`fe
n`k_ i\jg\Zk kf) Xep EfXe =fZld\ek Yp fi k_ifl^_ Xep f] `kj K\cXk\[ IXik`\j fi Xep fk_\i kiljk\\) Zf*
X^\ek fi fk_\i I\ijfe &`eZcl[`e^ Xep E\e[\i'+ :ep jlZ_ K\cXk\[ IXikp) kiljk\\) Zf*X^\ek fi fk_\i I\ijfe
j_Xcc Y\e\]`k ]ifd k_`j :ik`Zc\ Q kf k_\ \ok\ek gifm`[\[ Yp k_\ Xggc`ZXYc\ :^\ek+

L\Zk`fe .-+-0 K`^_kj) >oZlcgXk`fe) >kZ+ M_\ :^\ekj Xe[ k_\`i K\cXk\[ IXik`\j j_Xcc efk
Y\ c`XYc\ ]fi Xep XZk`fe kXb\e fi fd`kk\[ kf Y\ kXb\e Yp k_\d le[\i fi `e Zfee\Zk`fe n`k_ k_`j :^i\\d\ek
fi k_\ fk_\i EfXe =fZld\ekj) \oZ\gk ]fi k_\`i fne ^ifjj e\^c`^\eZ\ fi n`cc]lc d`jZfe[lZk Xj [\k\id`e\[
Yp X ]`eXc efe*Xgg\XcXYc\ al[^d\ek f] X Zflik f] Zfdg\k\ek ali`j[`Zk`fe+ P`k_flk c`d`k`e^ k_\ ^\e\iXc`kp f]
k_\ ]fi\^f`e^) k_\ :^\ekj &`' dXp ki\Xk k_\ gXp\\ f] Xep M\id EfXe Xj k_\ fne\i k_\i\f] lek`c k_\ <fccXk\iXc
:^\ek i\Z\`m\j ni`kk\e efk`Z\ f] k_\ Xjj`^ed\ek fi kiXej]\i k_\i\f]) glijlXek kf L\Zk`fe ./+-4 _\i\f]) j`^e\[
Yp jlZ_ gXp\\ Xe[ `e ]fid jXk`j]XZkfip kf k_\ <fccXk\iXc :^\ek8 &``' dXp Zfejlck n`k_ c\^Xc Zflej\c
&`eZcl[`e^) n`k_flk c`d`kXk`fe) Zflej\c kf Xep :^\ek fi Zflej\c kf k_\ EfXe IXik`\j') `e[\g\e[\ek glYc`Z
XZZflekXekj) Xe[ fk_\i \og\ikj j\c\Zk\[ Yp Xep f] k_\d Xe[ j_Xcc efk Y\ c`XYc\ ]fi Xep XZk`fe kXb\e fi fd`kk\[
kf Y\ kXb\e `e ^ff[ ]X`k_ Yp Xep f] k_\d `e XZZfi[XeZ\ n`k_ k_\ X[m`Z\ f] jlZ_ Zflej\c fi \og\ikj8 &```' dXb\
ef nXiiXekp fi i\gi\j\ekXk`fe kf Xep E\e[\i Xe[ j_Xcc efk Y\ i\jgfej`Yc\ kf Xep E\e[\i ]fi Xep jkXk\d\ekj)
Z\ik`]`ZXk\j) nXiiXek`\j fi i\gi\j\ekXk`fej dX[\ `e fi `e Zfee\Zk`fe n`k_ k_`j :^i\\d\ek fi k_\ fk_\i EfXe
=fZld\ekj8 &`m' j_Xcc efk _Xm\ Xep [lkp kf XjZ\ikX`e fi kf `ehl`i\ Xj kf k_\ g\i]fidXeZ\ fi fYj\imXeZ\ f]
Xep f] k_\ k\idj) Zfm\eXekj fi Zfe[`k`fej f] k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj fe k_\ gXik f]
Xep I\ijfe) k_\ \o`jk\eZ\ fi gfjj`Yc\ \o`jk\eZ\ f] Xep =\]Xlck fi >m\ek f] =\]Xlck) fi kf `ejg\Zk k_\
<fccXk\iXc fi fk_\i gifg\ikp &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ Yffbj Xe[ i\Zfi[j' f] Xep I\ijfe8 &m' j_Xcc
efk Y\ i\jgfej`Yc\ kf Xep E\e[\i ]fi k_\ [l\ \o\Zlk`fe) c\^Xc`kp) mXc`[`kp) \e]fiZ\XY`c`kp) ^\el`e\e\jj)
jl]]`Z`\eZp fi mXcl\ f] k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj fi Xep fk_\i `ejkild\ek fi [fZld\ek
]lie`j_\[ glijlXek _\i\kf fi k_\i\kf8 Xe[ &m`' j_Xcc efk Y\ [\\d\[ kf _Xm\ dX[\ Xep i\gi\j\ekXk`fe fi
nXiiXekp i\^Xi[`e^ k_\ \o`jk\eZ\) mXcl\ fi Zfcc\ZkXY`c`kp f] k_\ <fccXk\iXc) k_\ \o`jk\eZ\) gi`fi`kp fi
g\i]\Zk`fe f] k_\ <fccXk\iXc :^\ek~j E`\e k_\i\fe) fi Xep Z\ik`]`ZXk\ gi\gXi\[ Yp Xep EfXe IXikp `e
Zfee\Zk`fe k_\i\n`k_) efi j_Xcc k_\ :^\ekj Y\ i\jgfej`Yc\ fi c`XYc\ kf k_\ E\e[\ij ]fi Xep ]X`cli\ kf dfe`kfi
fi dX`ekX`e Xep gfik`fe f] k_\ <fccXk\iXc+ M_\ :^\ekj j_Xcc efk Y\ c`XYc\ ]fi Xep Xggfik`fed\ek fi
[`jki`Ylk`fe f] gXpd\ekj dX[\ `e ^ff[ ]X`k_ glijlXek kf L\Zk`fe 1+-0) Xe[ `] Xep jlZ_ Xggfik`fed\ek fi
[`jki`Ylk`fe `j jlYj\hl\ekcp [\k\id`e\[ kf _Xm\ Y\\e dX[\ `e \iifi) Xe[ k_\ jfc\ i\Zflij\ f] Xep E\e[\i kf
n_fd gXpd\ek nXj [l\ Ylk efk dX[\ j_Xcc Y\ kf i\Zfm\i ]ifd fk_\i E\e[\ij Xep gXpd\ek `e \oZ\jj f] k_\
Xdflek n_`Z_ k_\p Xi\ [\k\id`e\[ kf Y\ \ek`kc\[+ M_\ :^\ekj dXp Xk Xep k`d\ i\hl\jk `ejkilZk`fej ]ifd
k_\ E\e[\ij n`k_ i\jg\Zk kf Xep XZk`fej fi XggifmXcj n_`Z_ Yp k_\ k\idj f] k_`j :^i\\d\ek fi f] Xep f] k_\
fk_\i EfXe =fZld\ekj k_\ :^\ekj Xi\ g\id`kk\[ fi i\hl`i\[ kf kXb\ fi kf ^iXek) Xe[ `] jlZ_ `ejkilZk`fej Xi\
gifdgkcp i\hl\jk\[) k_\ :^\ekj j_Xcc Y\ XYjfclk\cp \ek`kc\[ kf i\]iX`e ]ifd kXb`e^ Xep XZk`fe fi kf n`k__fc[
Xep XggifmXc le[\i Xep f] k_\ EfXe =fZld\ekj lek`c k_\p j_Xcc _Xm\ i\Z\`m\[ jlZ_ `ejkilZk`fej ]ifd k_\
K\hl`i\[ E\e[\ij+ P`k_flk c`d`k`e^ k_\ ]fi\^f`e^) ef E\e[\i j_Xcc _Xm\ Xep i`^_k f] XZk`fe n_Xkjf\m\i
X^X`ejk Xep :^\ek Xj X i\jlck f] jlZ_ :^\ek XZk`e^ fi i\]iX`e`e^ ]ifd XZk`e^ le[\i k_`j :^i\\d\ek fi Xep
f] k_\ fk_\i EfXe =fZld\ekj `e XZZfi[XeZ\ n`k_ k_\ `ejkilZk`fej f] k_\ K\hl`i\[ E\e[\ij &fi jlZ_ fk_\i
eldY\i fi g\iZ\ekX^\ f] k_\ E\e[\ij Xj j_Xcc Y\ \ogi\jjcp gifm`[\[ ]fi _\i\`e fi `e k_\ fk_\i EfXe
=fZld\ekj'+

L\Zk`fe .-+-1 K\c`XeZ\+ >XZ_ :^\ek j_Xcc Y\ \ek`kc\[ kf i\cp lgfe Xep ni`kk\e efk`Z\j)
jkXk\d\ekj) Z\ik`]`ZXk\j) fi[\ij fi fk_\i [fZld\ekj fi Xep k\c\g_fe\ d\jjX^\ Y\c`\m\[ Yp `k `e ^ff[ ]X`k_ kf
Y\ ^\el`e\ Xe[ Zfii\Zk Xe[ kf _Xm\ Y\\e j`^e\[) j\ek fi dX[\ Yp k_\ gifg\i I\ijfe) Xe[ n`k_ i\jg\Zk kf Xcc
dXkk\ij g\ikX`e`e^ kf k_`j :^i\\d\ek fi Xep f] k_\ fk_\i EfXe =fZld\ekj Xe[ `kj [lk`\j _\i\le[\i fi
k_\i\le[\i) lgfe X[m`Z\ f] Zflej\c j\c\Zk\[ Yp `k+

L\Zk`fe .-+-2 Be[\de`]`ZXk`fe+ Mf k_\ \ok\ek k_Xk Xep :^\ek fi Xep K\cXk\[ IXikp f] k_\
]fi\^f`e^ `j efk i\`dYlij\[ Xe[ `e[\de`]`\[ Yp Xep EfXe IXikp) Xe[ n_\k_\i fi efk jlZ_ :^\ek _Xj dX[\
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[\dXe[ fe Xep EfXe IXikp ]fi k_\ jXd\) k_\ E\e[\ij n`cc) n`k_`e ]`m\ &2' [Xpj f] ni`kk\e [\dXe[ Yp jlZ_
:^\ek) i\`dYlij\ jlZ_ :^\ek Xe[ jlZ_ K\cXk\[ IXik`\j ]fi Xe[ `e[\de`]p jlZ_ :^\ek Xe[ jlZ_ K\cXk\[
IXik`\j ]ifd Xe[ X^X`ejk Xep Xe[ Xcc c`XY`c`k`\j) fYc`^Xk`fej) cfjj\j) [XdX^\j) g\eXck`\j) XZk`fej) al[^d\ekj)
jl`kj) Zfjkj) \og\ej\j &`eZcl[`e^) n`k_flk c`d`kXk`fe) Zc`\ek Z_Xi^\j Xe[ \og\ej\j f] Zflej\c fi Xep fk_\i
X[m`jfi kf jlZ_ :^\ek Xe[ jlZ_ K\cXk\[ IXik`\j') X[mXeZ\j fi [`jYlij\d\ekj f] Xep b`e[ fi eXkli\
n_Xkjf\m\i n_`Z_ dXp Y\ `dgfj\[ fe) `eZlii\[ Yp) fi Xjj\ik\[ X^X`ejk jlZ_ :^\ek Xe[ k_\ K\cXk\[ IXik`\j
`e Xep nXp i\cXk`e^ kf fi Xi`j`e^ flk f] k_`j :^i\\d\ek fi Xep f] k_\ fk_\i EfXe =fZld\ekj fi Xep XZk`fe
kXb\e fi fd`kk\[ Yp jlZ_ :^\ek Xe[ jlZ_ K\cXk\[ IXik`\j le[\i k_`j :^i\\d\ek fi Xep f] k_\ fk_\i EfXe
=fZld\ekj) `e gifgfik`fe kf \XZ_ E\e[\i~j Iif KXkX L_Xi\) `eZcl[`e^) n`k_flk c`d`kXk`fe) X[mXeZ\j Xe[
[`jYlij\d\ekj dX[\ glijlXek kf L\Zk`fe .-+-58 gifm`[\[) _fn\m\i) k_Xk ef E\e[\i j_Xcc Y\ c`XYc\ ]fi Xep
gfik`fe f] jlZ_ c`XY`c`k`\j) fYc`^Xk`fej) cfjj\j) [XdX^\j) g\eXck`\j) XZk`fej) al[^d\ekj) jl`kj) Zfjkj) \og\ej\j)
X[mXeZ\j fi [`jYlij\d\ekj ]fi n_`Z_ k_\i\ _Xj Y\\e X ]`eXc efe*Xgg\XcXYc\ al[`Z`Xc [\k\id`eXk`fe k_Xk jlZ_
c`XY`c`kp i\jlck\[ ]ifd jlZ_ :^\ek~j fi jlZ_ K\cXk\[ IXikp~j ^ifjj e\^c`^\eZ\ fi n`cc]lc d`jZfe[lZk+ M_\
fYc`^Xk`fej f] k_\ E\e[\ij le[\i k_`j L\Zk`fe .-+-2 j_Xcc jlim`m\ k_\ gXpd\ek `e ]lcc f] k_\ M\id EfXej Xe[
k_\ k\id`eXk`fe f] k_`j :^i\\d\ek+

L\Zk`fe .-+-3 :^\ekj Be[`m`[lXccp+ P`k_ i\jg\Zk kf `kj Iif KXkX L_Xi\ f] k_\ M\id EfXe
<fdd`kd\ekj _\i\le[\i Xe[ k_\ M\id EfXej dX[\ Yp `k) \XZ_ :^\ek j_Xcc _Xm\ Xe[ dXp \o\iZ`j\ k_\ jXd\
i`^_kj Xe[ gfn\ij _\i\le[\i Xe[ `j jlYa\Zk kf k_\ jXd\ fYc`^Xk`fej Xe[ c`XY`c`k`\j Xj Xe[ kf k_\ \ok\ek j\k
]fik_ _\i\`e ]fi Xep fk_\i E\e[\i fi dXb\i f] X M\id EfXe+ M_\ k\idj |E\e[\ij} fi |K\hl`i\[ E\e[\ij}
fi Xep j`d`cXi k\idj j_Xcc) lec\jj k_\ Zfek\ok Zc\Xicp fk_\in`j\ `e[`ZXk\j) `eZcl[\ \XZ_ :^\ek `e `kj `e[`m`[lXc
ZXgXZ`kp Xj X E\e[\i fi fe\ f] k_\ K\hl`i\[ E\e[\ij+ >XZ_ :^\ek Xe[ `kj :]]`c`Xk\j dXp XZZ\gk [\gfj`kj
]ifd) c\e[ dfe\p kf) Xe[ ^\e\iXccp \e^X^\ `e Xep b`e[ f] YXeb`e^) kiljk fi fk_\i Ylj`e\jj n`k_ k_\ ;fiifn\i
Xj `] `k n\i\ efk XZk`e^ Xj Xe :^\ek glijlXek _\i\kf n`k_flk Xep [lkp kf XZZflek kf k_\ fk_\i E\e[\ij+

L\Zk`fe .-+-4 LlZZ\jjfi :^\ek+ &X' :ep :^\ek dXp Xk Xep k`d\ ^`m\ Xk c\Xjk 0- [Xpj
gi`fi ni`kk\e efk`Z\ f] `kj i\j`^eXk`fe kf k_\ E\e[\ij Xe[ k_\ ;fiifn\i+ Ngfe i\Z\`gk f] Xep jlZ_ efk`Z\ f]
i\j`^eXk`fe) k_\ K\hl`i\[ E\e[\ij j_Xcc _Xm\ k_\ i`^_k kf Xggf`ek X jlZZ\jjfi :^\ek+ B] ef jlZ_ jlZZ\jjfi
:^\ek j_Xcc _Xm\ Y\\e jf Xggf`ek\[ Yp k_\ K\hl`i\[ E\e[\ij Xe[ j_Xcc _Xm\ XZZ\gk\[ jlZ_ Xggf`ekd\ek
n`k_`e 0- [Xpj X]k\i k_\ i\k`i`e^ :^\ek ^`m\j efk`Z\ f] `kj i\j`^eXk`fe &fi jlZ_ \Xic`\i [Xp Xj j_Xcc Y\ X^i\\[
Yp k_\ K\hl`i\[ E\e[\ij' &k_\ |K\j`^eXk`fe >]]\Zk`m\ =Xk\}') k_\e k_\ i\k`i`e^ :^\ek dXp &Ylk j_Xcc efk Y\
fYc`^Xk\[ kf') fe Y\_Xc] f] k_\ E\e[\ij) Xggf`ek X jlZZ\jjfi :^\ek+ P_\k_\i fi efk X jlZZ\jjfi :^\ek _Xj
Y\\e Xggf`ek\[) jlZ_ i\j`^eXk`fe j_Xcc Y\Zfd\ \]]\Zk`m\ `e XZZfi[XeZ\ n`k_ jlZ_ efk`Z\ fe k_\ K\j`^eXk`fe
>]]\Zk`m\ =Xk\+

&Y' P`k_ \]]\Zk ]ifd k_\ K\j`^eXk`fe >]]\Zk`m\ =Xk\) &`' k_\ i\k`i`e^ :^\ek j_Xcc Y\
[`jZ_Xi^\[ ]ifd `kj [lk`\j Xe[ fYc`^Xk`fej _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj &\oZ\gk k_Xk
`e k_\ ZXj\ f] Xep <fccXk\iXc _\c[ Yp jlZ_ :^\ek fe Y\_Xc] f] k_\ E\e[\ij le[\i Xep f] k_\ EfXe
=fZld\ekj) k_\ i\k`i`e^ :^\ek j_Xcc Zfek`el\ kf _fc[ jlZ_ ZfccXk\iXc j\Zli`kp lek`c jlZ_ k`d\ Xj X
jlZZ\jjfi :^\ek `j Xggf`ek\[' Xe[ &``' Xcc gXpd\ekj) Zfddle`ZXk`fej Xe[ [\k\id`eXk`fej gifm`[\[ kf Y\
dX[\ Yp) kf fi k_ifl^_ jlZ_ i\k`i`e^ :^\ek j_Xcc `ejk\X[ Y\ dX[\ Yp fi kf \XZ_ E\e[\i [`i\Zkcp) lek`c
jlZ_ k`d\) `] Xep) Xj X jlZZ\jjfi :^\ek j_Xcc _Xm\ Y\\e Xggf`ek\[ Xj gifm`[\[ ]fi XYfm\+ Ngfe k_\
XZZ\gkXeZ\ f] X jlZZ\jjfi~j :^\ek~j Xggf`ekd\ek Xj :^\ek _\i\le[\i) jlZ_ jlZZ\jjfi j_Xcc jlZZ\\[ kf
Xe[ Y\Zfd\ m\jk\[ n`k_ Xcc f] k_\ i`^_kj) gfn\ij) gi`m`c\^\j Xe[ [lk`\j f] k_\ i\k`i`e^ :^\ek) Xe[ k_\
i\k`i`e^ :^\ek j_Xcc Y\ [`jZ_Xi^\[ ]ifd Xcc f] `kj [lk`\j Xe[ fYc`^Xk`fej _\i\le[\i fi le[\i k_\ fk_\i
EfXe =fZld\ekj+ :]k\i k_\ i\k`i`e^ :^\ek~j i\j`^eXk`fe _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj)
k_\ gifm`j`fej f] k_`j :ik`Zc\) L\Zk`fe ./+-1 Xe[ L\Zk`fe ./+.3 j_Xcc Zfek`el\ `e \]]\Zk ]fi k_\ Y\e\]`k f]
jlZ_ i\k`i`e^ :^\ek) `kj jlY*X^\ekj Xe[ k_\`i i\jg\Zk`m\ K\cXk\[ IXik`\j `e i\jg\Zk f] Xep XZk`fej kXb\e fi
fd`kk\[ kf Y\ kXb\e Yp `k n_`c\ k_\ i\k`i`e^ :^\ek nXj XZk`e^ Xj :^\ek+
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L\Zk`fe .-+-5 <fccXk\iXc FXkk\ij+

&X' M_\ E\e[\ij _\i\Yp `ii\mfZXYcp Xlk_fi`q\ k_\ <fccXk\iXc :^\ek) Xk `kj fgk`fe Xe[
`e `kj [`jZi\k`fe) kf i\c\Xj\ Xep E`\e ^iXek\[ kf fi _\c[ Yp k_\ <fccXk\iXc :^\ek lgfe Xep <fccXk\iXc lgfe
k\id`eXk`fe f] k_\ M\id EfXe <fdd`kd\ekj Xe[ gXpd\ek Xe[ jXk`j]XZk`fe f] Xcc M\id EfXej Xe[ Xcc
fk_\i HYc`^Xk`fej &fk_\i k_Xe <fek`e^\ek Be[\de`kp HYc`^Xk`fej' `e XZZfi[XeZ\ n`k_ k_\ k\idj _\i\f]8
fi Zfejk`klk`e^ gifg\ikp Y\`e^ jfc[ fi [`jgfj\[ f] `e k_\ fi[`eXip Zflij\ f] Xep EfXe IXikp~j Ylj`e\jj fi
fk_\in`j\ `e Zfdgc`XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj8 fi Zfejk`klk`e^
gifg\ikp `e n_`Z_ k_\ EfXe IXik`\j fne\[ ef `ek\i\jk Xk k_\ k`d\ k_\ E`\e nXj ^iXek\[ fi Xk Xep k`d\
k_\i\X]k\i8 fi `] Xggifm\[) Xlk_fi`q\[ fi iXk`]`\[ `e ni`k`e^ Yp k_\ E\e[\ij `e XZZfi[XeZ\ n`k_ L\Zk`fe
./+-/+ Ngfe i\hl\jk Yp k_\ <fccXk\iXc :^\ek Xk Xep k`d\) k_\ E\e[\ij n`cc Zfe]`id `e ni`k`e^ k_\
<fccXk\iXc :^\ek~j Xlk_fi`kp kf i\c\Xj\ gXik`ZlcXi kpg\j fi `k\dj f] <fccXk\iXc glijlXek kf k_`j L\Zk`fe
.-+-5&X'+

&Y' P`k_flk `e Xep dXee\i c`d`k`e^ k_\ <fccXk\iXc :^\ek~j Xlk_fi`kp kf XZk n`k_flk
Xep jg\Z`]`Z fi ]lik_\i Xlk_fi`qXk`fe fi Zfej\ek Yp k_\ E\e[\ij &Xj j\k ]fik_ `e L\Zk`fe .-+-5&X'') \XZ_
E\e[\i X^i\\j kf Zfe]`id `e ni`k`e^) lgfe i\hl\jk Yp k_\ <fccXk\iXc :^\ek) k_\ Xlk_fi`kp kf i\c\Xj\
<fccXk\iXc Zfe]\ii\[ lgfe k_\ <fccXk\iXc :^\ek le[\i L\Zk`fe .-+-5&X'+ Ngfe i\Z\`gk Yp k_\ <fccXk\iXc
:^\ek f] Zfe]`idXk`fe ]ifd k_\ E\e[\ij f] `kj Xlk_fi`kp kf i\c\Xj\ Xep gXik`ZlcXi `k\d fi kpg\j f]
<fccXk\iXc) Xe[ lgfe gi`fi ni`kk\e i\hl\jk Yp Xep EfXe IXikp) k_\ <fccXk\iXc :^\ek j_Xcc &Xe[ `j _\i\Yp
`ii\mfZXYcp Xlk_fi`q\[ Yp k_\ E\e[\ij kf' \o\Zlk\ jlZ_ [fZld\ekj Xj dXp Y\ e\Z\jjXip kf \m`[\eZ\ k_\
i\c\Xj\ f] k_\ E`\ej ^iXek\[ kf k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij lgfe
jlZ_ <fccXk\iXc8 gifm`[\[) _fn\m\i) k_Xk &`' k_\ <fccXk\iXc :^\ek j_Xcc efk Y\ i\hl`i\[ kf \o\Zlk\ Xep
jlZ_ [fZld\ek fe k\idj n_`Z_) `e k_\ <fccXk\iXc :^\ek~j fg`e`fe) nflc[ \ogfj\ k_\ <fccXk\iXc :^\ek kf
c`XY`c`kp fi Zi\Xk\ Xep fYc`^Xk`fej fi \ekX`c Xep Zfej\hl\eZ\ fk_\i k_Xe k_\ i\c\Xj\ f] jlZ_ E`\ej n`k_flk
i\Zflij\ fi nXiiXekp) Xe[ &``' jlZ_ i\c\Xj\ j_Xcc efk `e Xep dXee\i [`jZ_Xi^\) X]]\Zk fi `dgX`i k_\
HYc`^Xk`fej fi Xep E`\e lgfe &fi fYc`^Xk`fej f] Xep EfXe IXikp `e i\jg\Zk f]' Xcc `ek\i\jkj `e k_\ <fccXk\iXc
i\kX`e\[ Yp Xep EfXe IXikp+

&Z' :epk_`e^ ZfekX`e\[ `e Xep f] k_\ EfXe =fZld\ekj kf k_\ ZfekiXip
efkn`k_jkXe[`e^) k_\ EfXe IXik`\j) \XZ_ :^\ek Xe[ \XZ_ E\e[\i _\i\Yp X^i\\ k_Xk &`' ef E\e[\i j_Xcc
_Xm\ Xep i`^_k `e[`m`[lXccp kf i\Xc`q\ lgfe Xep f] k_\ <fccXk\iXc le[\i Xep EfXe =fZld\ek fi kf \e]fiZ\
Xep @lXiXekp) `k Y\`e^ le[\ijkff[ Xe[ X^i\\[ k_Xk Xcc gfn\ij) i`^_kj Xe[ i\d\[`\j le[\i k_\ EfXe
=fZld\ekj dXp Y\ \o\iZ`j\[ jfc\cp Yp k_\ <fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ E\e[\ij `e XZZfi[XeZ\
n`k_ k_\ k\idj k_\i\f]) &``' `e k_\ \m\ek f] X ]fi\Zcfjli\ Yp k_\ <fccXk\iXc :^\ek fe Xep f] k_\ <fccXk\iXc
glijlXek kf X glYc`Z fi gi`mXk\ jXc\) k_\ :[d`e`jkiXk`m\ :^\ek) k_\ <fccXk\iXc :^\ek fi Xep E\e[\i dXp
Y\ k_\ gliZ_Xj\i f] Xep fi Xcc f] jlZ_ <fccXk\iXc Xk Xep jlZ_ jXc\ Xe[ &```' k_\ <fccXk\iXc :^\ek) Xj X^\ek
]fi Xe[ i\gi\j\ekXk`m\ f] k_\ :^\ekj Xe[ k_\ E\e[\ij &Ylk efk Xep fk_\i :^\ek fi Xep E\e[\i fi E\e[\ij
`e `kj fi k_\`i i\jg\Zk`m\ `e[`m`[lXc ZXgXZ`k`\j lec\jj k_\ K\hl`i\[ E\e[\ij j_Xcc fk_\in`j\ X^i\\ `e
ni`k`e^' j_Xcc Y\ \ek`kc\[ &\`k_\i [`i\Zkcp fi k_ifl^_ fe\ fi dfi\ XZhl`j`k`fe m\_`Zc\j' ]fi k_\ gligfj\ f]
Y`[[`e^ Xe[ dXb`e^ j\kkc\d\ek fi gXpd\ek f] k_\ gliZ_Xj\ gi`Z\ ]fi Xcc fi Xep gfik`fe f] k_\ <fccXk\iXc
kf Y\ jfc[ &:' Xk Xep glYc`Z fi gi`mXk\ jXc\) &;' Xk Xep jXc\ Zfe[lZk\[ Yp k_\ <fccXk\iXc :^\ek le[\i k_\
gifm`j`fej f] k_\ Ne`]fid <fdd\iZ`Xc <f[\ &`eZcl[`e^ glijlXek kf L\Zk`fej 6*3.- fi 6*3/- f] k_\
Ne`]fid <fdd\iZ`Xc <f[\') &<' Xk Xep jXc\ fi ]fi\Zcfjli\ Zfe[lZk\[ Yp k_\ <fccXk\iXc :^\ek &n_\k_\i
Yp al[`Z`Xc XZk`fe fi fk_\in`j\' `e XZZfi[XeZ\ n`k_ Xggc`ZXYc\ cXn fi &=' Xep jXc\ Zfe[lZk\[ glijlXek kf
k_\ gifm`j`fej f] Xep =\Ykfi K\c`\] EXn &`eZcl[`e^ L\Zk`fe 030 f] k_\ ;XebilgkZp <f[\') kf lj\ Xe[
Xggcp Xcc fi Xep f] k_\ HYc`^Xk`fej Xj X Zi\[`k fe XZZflek f] k_\ gliZ_Xj\ gi`Z\ ]fi Xep <fccXk\iXc gXpXYc\
Yp k_\ <fccXk\iXc :^\ek Xk jlZ_ jXc\+

&[' M_\ <fccXk\iXc :^\ek j_Xcc _Xm\ ef fYc`^Xk`fe n_Xkjf\m\i kf Xep E\e[\i kf
Xjjli\ k_Xk k_\ <fccXk\iXc \o`jkj fi `j fne\[ Yp k_\ EfXe IXik`\j fi `j ZXi\[ ]fi) gifk\Zk\[ fi `ejli\[ fi
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_Xj Y\\e \eZldY\i\[ fi k_Xk k_\ E`\e ^iXek\[ kf k_\ <fccXk\iXc :^\ek glijlXek kf k_`j :^i\\d\ek fi Xep
fk_\i EfXe =fZld\ek _Xj Y\\e gifg\icp fi jl]]`Z`\ekcp fi cXn]lccp Zi\Xk\[) g\i]\Zk\[) gifk\Zk\[ fi
\e]fiZ\[ fi `j \ek`kc\[ kf Xep gXik`ZlcXi gi`fi`kp) fi kf \o\iZ`j\ Xk Xcc fi `e Xep gXik`ZlcXi dXee\i fi le[\i
Xep [lkp f] ZXi\) [`jZcfjli\ fi ]`[\c`kp) fi kf Zfek`el\ \o\iZ`j`e^) Xep f] k_\ i`^_kj) Xlk_fi`k`\j Xe[ gfn\ij
^iXek\[ fi XmX`cXYc\ kf k_\ <fccXk\iXc :^\ek `e k_`j L\Zk`fe .-+-5 fi `e Xep fk_\i EfXe =fZld\ek) `k Y\`e^
le[\ijkff[ Xe[ X^i\\[ k_Xk `e i\jg\Zk f] k_\ <fccXk\iXc) fi Xep XZk) fd`jj`fe fi \m\ek i\cXk\[ k_\i\kf) k_\
<fccXk\iXc :^\ek dXp XZk `e Xep dXee\i `k dXp [\\d Xggifgi`Xk\) `e `kj jfc\ [`jZi\k`fe) ^`m\e k_\
<fccXk\iXc :^\ek~j fne `ek\i\jk `e k_\ <fccXk\iXc Xj fe\ f] k_\ E\e[\ij Xe[ k_Xk k_\ <fccXk\iXc :^\ek j_Xcc
_Xm\ ef [lkp fi c`XY`c`kp n_Xkjf\m\i kf Xep fk_\i E\e[\i) \oZ\gk Xj fk_\in`j\ gifm`[\[ _\i\`e+

L\Zk`fe .-+-6 :^\eZp ]fi I\i]\Zk`fe+ >XZ_ :^\ek Xe[ \XZ_ E\e[\i _\i\Yp Xggf`ekj \XZ_
fk_\i :^\ek Xe[ \XZ_ fk_\i E\e[\i Xj X^\ek Xe[ YX`c\\ ]fi k_\ gligfj\ f] g\i]\Zk`e^ k_\ j\Zli`kp `ek\i\jkj
`e Xe[ c`\ej lgfe k_\ <fccXk\iXc `e Xjj\kj n_`Z_) `e XZZfi[XeZ\ n`k_ :ik`Zc\ 6 f] k_\ Ne`]fid <fdd\iZ`Xc
<f[\) ZXe Y\ g\i]\Zk\[ fecp Yp gfjj\jj`fe fi Zfekifc &fi n_\i\ k_\ j\Zli`kp `ek\i\jk f] X j\Zli\[ gXikp n`k_
gfjj\jj`fe fi Zfekifc _Xj gi`fi`kp fm\i k_\ j\Zli`kp `ek\i\jk f] Xefk_\i j\Zli\[ gXikp' Xe[ \XZ_ :^\ek Xe[
\XZ_ E\e[\i _\i\Yp XZbefnc\[^\j k_Xk `k _fc[j gfjj\jj`fe f] fi fk_\in`j\ Zfekifcj Xep jlZ_ <fccXk\iXc ]fi
k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij Xj j\Zli\[ gXikp+ L_flc[ k_\ :[d`e`jkiXk`m\ :^\ek fi Xep E\e[\i
fYkX`e gfjj\jj`fe fi Zfekifc f] Xep jlZ_ <fccXk\iXc) k_\ :[d`e`jkiXk`m\ :^\ek fi jlZ_ E\e[\i j_Xcc efk`]p
k_\ <fccXk\iXc :^\ek k_\i\f]) Xe[) gifdgkcp lgfe k_\ <fccXk\iXc :^\ek~j i\hl\jk k_\i\]fi j_Xcc [\c`m\i jlZ_
<fccXk\iXc kf k_\ <fccXk\iXc :^\ek fi `e XZZfi[XeZ\ n`k_ k_\ <fccXk\iXc :^\ek~j `ejkilZk`fej+ Be X[[`k`fe) k_\
<fccXk\iXc :^\ek j_Xcc Xcjf _Xm\ k_\ gfn\i Xe[ Xlk_fi`kp _\i\le[\i kf Xggf`ek jlZ_ fk_\i jlY*X^\ekj Xj dXp
Y\ e\Z\jjXip fi i\hl`i\[ le[\i Xggc`ZXYc\ jkXk\ cXn fi fk_\in`j\ kf g\i]fid `kj [lk`\j Xe[ \e]fiZ\ `kj i`^_kj
n`k_ i\jg\Zk kf k_\ <fccXk\iXc Xe[ le[\i k_\ EfXe =fZld\ekj+ >XZ_ EfXe IXikp Yp `kj \o\Zlk`fe Xe[ [\c`m\ip
f] k_`j :^i\\d\ek _\i\Yp Zfej\ekj kf k_\ ]fi\^f`e^+

L\Zk`fe .-+.- Gf K\c`XeZ\ fe Xep :^\ek~j <ljkfd\i B[\ek`]`ZXk`fe Iif^iXd+ >XZ_
E\e[\i XZbefnc\[^\j Xe[ X^i\\j k_Xk e\`k_\i jlZ_ E\e[\i) efi Xep f] `kj :]]`c`Xk\j) gXik`Z`gXekj fi
Xjj`^e\\j) dXp i\cp fe Xep :^\ek kf ZXiip flk jlZ_ E\e[\i~j) :]]`c`Xk\~j) gXik`Z`gXek~j fi Xjj`^e\\~j
Zljkfd\i `[\ek`]`ZXk`fe gif^iXd) fi fk_\i i\hl`i\d\ekj `dgfj\[ Yp k_\ NL: I:MKBHM :Zk fi k_\
i\^lcXk`fej `jjl\[ k_\i\le[\i) `eZcl[`e^ k_\ i\^lcXk`fej j\k ]fik_ `e 0. <+?+K+ yy .-.-+.--&pp') &```')
.-/-+.--) Xe[ .-/-+//- &]fid\icp 0. <+?+K+ y .-0+./.') Xj _\i\X]k\i Xd\e[\[ fi i\gcXZ\[ &|<BI
K\^lcXk`fej}') fi Xep fk_\i :ek`*Ffe\p EXle[\i`e^ EXnj) `eZcl[`e^ Xep gif^iXdj `emfcm`e^ Xep f] k_\
]fccfn`e^ `k\dj i\cXk`e^ kf fi `e Zfee\Zk`fe n`k_ Xep f] k_\ EfXe IXik`\j) k_\`i :]]`c`Xk\j fi k_\`i X^\ekj) k_\
EfXe =fZld\ekj fi k_\ kiXejXZk`fej _\i\le[\i fi Zfek\dgcXk\[ _\i\Yp7 &.' Xep `[\ek`kp m\i`]`ZXk`fe
gifZ\[li\j) &/' Xep i\Zfi[b\\g`e^) &0' ZfdgXi`jfej n`k_ ^fm\ied\ek c`jkj) &1' Zljkfd\i efk`Z\j fi &2' fk_\i
gifZ\[li\j i\hl`i\[ le[\i k_\ <BI K\^lcXk`fej fi fk_\i i\^lcXk`fej `jjl\[ le[\i k_\ NL: I:MKBHM :Zk+
>XZ_ E\e[\i) :]]`c`Xk\) gXik`Z`gXek fi Xjj`^e\\ jlYa\Zk kf L\Zk`fe 0/3 f] k_\ NL: I:MKBHM :Zk n`cc
g\i]fid k_\ d\Xjli\j e\Z\jjXip kf jXk`j]p `kj fne i\jgfej`Y`c`k`\j le[\i k_\ <BI K\^lcXk`fej+

L\Zk`fe .-+.. Gf M_`i[ IXikp ;\e\]`Z`Xi`\j+ M_\ gifm`j`fej f] k_`j :ik`Zc\ Xi\ jfc\cp ]fi
k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j) Xe[ ef EfXe IXikp j_Xcc _Xm\ i`^_kj Xj X k_`i[*gXikp Y\e\]`Z`Xip f] Xep f]
jlZ_ gifm`j`fej+

L\Zk`fe .-+./ Gf ?`[lZ`Xip K\cXk`fej_`g+ Bk `j le[\ijkff[ Xe[ X^i\\[ k_Xk k_\ lj\ f] k_\
k\id |X^\ek} _\i\`e fi `e Xep fk_\i EfXe =fZld\ek &fi Xep fk_\i j`d`cXi k\id' n`k_ i\]\i\eZ\ kf Xep :^\ek
`j efk `ek\e[\[ kf Zfeefk\ Xep ]`[lZ`Xip fi fk_\i `dgc`\[ &fi \ogi\jj' fYc`^Xk`fej Xi`j`e^ le[\i X^\eZp
[fZki`e\ f] Xep Xggc`ZXYc\ cXn+ Bejk\X[ jlZ_ k\id `j lj\[ Xj X dXkk\i f] dXib\k Zljkfd) Xe[ `j `ek\e[\[ kf
Zi\Xk\ fi i\]c\Zk fecp Xe X[d`e`jkiXk`m\ i\cXk`fej_`g Y\kn\\e ZfekiXZk`e^ gXik`\j+

L\Zk`fe .-+.0 K\gfikj8 <fe]`[\ek`Xc`kp8 =`jZcX`d\ij+ ;p Y\Zfd`e^ X gXikp kf k_`j
:^i\\d\ek) \XZ_ E\e[\i7
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&X' `j [\\d\[ kf _Xm\ i\hl\jk\[ k_Xk \XZ_ :^\ek ]lie`j_ jlZ_ E\e[\i) gifdgkcp
X]k\i `k Y\Zfd\j XmX`cXYc\) X Zfgp f] \XZ_ ]`\c[ Xl[`k fi \oXd`eXk`fe i\gfik n`k_ i\jg\Zk kf Afc[`e^j fi Xep
f] `kj LlYj`[`Xi`\j &\XZ_) X |K\gfik}' gi\gXi\[ Yp fi Xk k_\ i\hl\jk f] jlZ_ :^\ek) Xe[ \XZ_ :^\ek j_Xcc jf
]lie`j_ \XZ_ E\e[\i n`k_ \XZ_ jlZ_ K\gfik)

&Y' \ogi\jjcp X^i\\j Xe[ XZbefnc\[^\j k_Xk k_\ :^\ekj &`' [f efk dXb\ Xep
i\gi\j\ekXk`fe fi nXiiXekp Xj kf k_\ XZZliXZp f] Xep K\gfikj) Xe[ &``' j_Xcc efk Y\ c`XYc\ ]fi Xep `e]fidXk`fe
ZfekX`e\[ `e Xep K\gfikj)

&Z' \ogi\jjcp X^i\\j Xe[ XZbefnc\[^\j k_Xk k_\ K\gfikj Xi\ efk Zfdgi\_\ej`m\
Xl[`kj fi \oXd`eXk`fej) k_Xk Xep :^\ek fi fk_\i gXikp g\i]fid`e^ Xep Xl[`k fi \oXd`eXk`fe n`cc `ejg\Zk fecp
jg\Z`]`Z `e]fidXk`fe i\^Xi[`e^ Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xe[ n`cc i\cp j`^e`]`ZXekcp lgfe Afc[`e^j~ Xe[
`kj LlYj`[`Xi`\j~ Yffbj Xe[ i\Zfi[j) Xj n\cc Xj fe i\gi\j\ekXk`fej f] k_\`i g\ijfee\c)

&[' X^i\\j kf b\\g Xcc K\gfikj Xe[ fk_\i dXk\i`Xc) efe*glYc`Z `e]fidXk`fe i\^Xi[`e^
Afc[`e^j Xe[ `kj LlYj`[`Xi`\j Xe[ k_\`i fg\iXk`fej) Xjj\kj) Xe[ \o`jk`e^ Xe[ Zfek\dgcXk\[ Ylj`e\jj gcXej `e
X Zfe]`[\ek`Xc dXee\i `e XZZfi[XeZ\ n`k_ L\Zk`fe ./+/-) Xe[

&\' n`k_flk c`d`k`e^ k_\ ^\e\iXc`kp f] Xep fk_\i `e[\de`]`ZXk`fe gifm`j`fe ZfekX`e\[
`e k_`j :^i\\d\ek) X^i\\j7 &`' kf _fc[ Xep :^\ek Xe[ Xep fk_\i E\e[\i gi\gXi`e^ X K\gfik _Xidc\jj ]ifd
Xep XZk`fe k_\ `e[\de`]p`e^ E\e[\i dXp kXb\ fi ]X`c kf kXb\ fi Xep ZfeZclj`fe k_\ `e[\de`]p`e^ E\e[\i
dXp i\XZ_ fi [iXn ]ifd Xep K\gfik `e Zfee\Zk`fe n`k_ Xep cfXej fi fk_\i Zi\[`k XZZfddf[Xk`fej k_Xk k_\
`e[\de`]p`e^ E\e[\i _Xj dX[\ fi dXp dXb\ kf k_\ ;fiifn\i) fi k_\ `e[\de`]p`e^ E\e[\i~j gXik`Z`gXk`fe
`e) fi k_\ `e[\de`]p`e^ E\e[\i~j gliZ_Xj\ f]) X cfXe fi cfXej f] k_\ ;fiifn\i) Xe[ &``' kf gXp Xe[ gifk\Zk)
Xe[ `e[\de`]p) [\]\e[ Xe[ _fc[ Xep :^\ek Xe[ Xep fk_\i E\e[\i gi\gXi`e^ X K\gfik _Xidc\jj ]ifd Xe[
X^X`ejk) k_\ ZcX`dj) XZk`fej) gifZ\\[`e^j) [XdX^\j) Zfjkj) \og\ej\j) Xe[ fk_\i Xdflekj &`eZcl[`e^)
Xkkfie\pj~ ]\\j Xe[ Zfjkj' `eZlii\[ Yp Xep jlZ_ :^\ek Xe[ Xep jlZ_ fk_\i E\e[\i gi\gXi`e^ X K\gfik Xj k_\
[`i\Zk fi `e[`i\Zk i\jlck f] Xep k_`i[ gXik`\j n_f d`^_k fYkX`e Xcc fi gXik f] Xep K\gfik k_ifl^_ k_\
`e[\de`]p`e^ E\e[\i+

L\Zk`fe .-+.1 <fccXk\iXc <ljkf[`Xe+ Ngfe k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f]
Xep =\]Xlck fi >m\ek f] =\]Xlck) k_\ <fccXk\iXc :^\ek fi `kj [\j`^e\\ dXp Xk Xep k`d\ Xe[ ]ifd k`d\ kf k`d\
\dgcfp Xe[ dX`ekX`e fe k_\ gi\d`j\j f] Xep EfXe IXikp X Zljkf[`Xe j\c\Zk\[ Yp k_\ <fccXk\iXc :^\ek fi `kj
[\j`^e\\ n_f j_Xcc _Xm\ ]lcc Xlk_fi`kp kf [f Xcc XZkj e\Z\jjXip kf gifk\Zk k_\ :^\ekj~ Xe[ k_\ E\e[\ij~
`ek\i\jkj+ >XZ_ EfXe IXikp _\i\Yp X^i\\j kf) Xe[ kf ZXlj\ `kj LlYj`[`Xi`\j kf) Zffg\iXk\ n`k_ Xep jlZ_
Zljkf[`Xe Xe[ kf [f n_Xk\m\i k_\ <fccXk\iXc :^\ek fi `kj [\j`^e\\ dXp i\XjfeXYcp i\hl\jk kf gi\j\im\ k_\
<fccXk\iXc+ :cc Zfjkj Xe[ \og\ej\j `eZlii\[ Yp k_\ <fccXk\iXc :^\ek fi `kj [\j`^e\\ Yp i\Xjfe f] k_\
\dgcfpd\ek f] k_\ Zljkf[`Xe j_Xcc Y\ k_\ i\jgfej`Y`c`kp f] k_\ ;fiifn\i Xe[ Z_Xi^\[ kf k_\ EfXe :ZZflek+

L\Zk`fe .-+.2 <fccXk\iXc :^\ek FXp ?`c\ Iiff]j f] <cX`d+

&X' Be ZXj\ f] k_\ g\e[\eZp f] Xep gifZ\\[`e^ le[\i Xep =\Ykfi K\c`\] EXn fi Xep
fk_\i al[`Z`Xc gifZ\\[`e^ i\cXk`m\ kf Xep EfXe IXikp) k_\ <fccXk\iXc :^\ek &`ii\jg\Zk`m\ f] n_\k_\i k_\
gi`eZ`gXc f] Xep M\id EfXe j_Xcc k_\e Y\ [l\ Xe[ gXpXYc\ Xj _\i\`e \ogi\jj\[ fi Yp [\ZcXiXk`fe fi fk_\in`j\
Xe[ `ii\jg\Zk`m\ f] n_\k_\i Xep :^\ek j_Xcc _Xm\ dX[\ Xep [\dXe[ fe k_\ ;fiifn\i' j_Xcc Y\ \ek`kc\[ Xe[
\dgfn\i\[ &Ylk efk fYc`^Xk\[' Yp `ek\im\ek`fe `e jlZ_ gifZ\\[`e^ fi fk_\in`j\7

&Y' kf ]`c\ Xe[ gifm\ X ZcX`d ]fi k_\ n_fc\ Xdflek f] k_\ gi`eZ`gXc Xe[ `ek\i\jk
fn`e^ Xe[ legX`[ `e i\jg\Zk f] k_\ M\id EfXej Xe[ Xcc fk_\i HYc`^Xk`fej k_Xk Xi\ fn`e^ Xe[ legX`[ Xe[ kf
]`c\ jlZ_ fk_\i [fZld\ekj Xj dXp Y\ e\Z\jjXip fi X[m`jXYc\ `e fi[\i kf _Xm\ k_\ ZcX`dj f] k_\ L\Zli\[
IXik`\j &`eZcl[`e^ Xep ZcX`d ]fi k_\ Zfdg\ejXk`fe) \og\ej\j) [`jYlij\d\ekj Xe[ X[mXeZ\j f] k_\ L\Zli\[
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IXik`\j Xe[ k_\`i i\jg\Zk`m\ X^\ekj Xe[ Zflej\c Xe[ Xcc fk_\i Xdflekj [l\ k_\ L\Zli\[ IXik`\j _\i\le[\i Xe[
le[\i k_\ fk_\i EfXe =fZld\ekj' Xccfn\[ `e jlZ_ al[`Z`Xc gifZ\\[`e^8 Xe[

&Z' kf Zfcc\Zk Xe[ i\Z\`m\ Xep dfe`\j fi fk_\i gifg\ikp gXpXYc\ fi [\c`m\iXYc\ fe
Xep jlZ_ ZcX`dj Xe[ kf [`jki`Ylk\ k_\ jXd\8

Xe[ Xep Zljkf[`Xe) i\Z\`m\i) Xjj`^e\\) kiljk\\) c`hl`[Xkfi) j\hl\jkiXkfi fi fk_\i j`d`cXi f]]`Z`Xc `e Xep jlZ_
al[`Z`Xc gifZ\\[`e^ `j _\i\Yp Xlk_fi`q\[ Yp \XZ_ L\Zli\[ IXikp kf dXb\ jlZ_ gXpd\ekj kf k_\ <fccXk\iXc
:^\ek Xe[) `e k_\ \m\ek k_Xk k_\ <fccXk\iXc :^\ek j_Xcc Zfej\ek kf k_\ dXb`e^ f] jlZ_ gXpd\ekj [`i\Zkcp kf
k_\ L\Zli\[ IXik`\j) kf gXp kf k_\ <fccXk\iXc :^\ek Xep Xdflek [l\ ]fi k_\ i\XjfeXYc\ Zfdg\ejXk`fe)
\og\ej\j) [`jYlij\d\ekj Xe[ X[mXeZ\j f] k_\ <fccXk\iXc :^\ek Xe[ `kj X^\ekj Xe[ Zflej\c) Xe[ Xep fk_\i
Xdflekj [l\ k_\ <fccXk\iXc :^\ek _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj+

L\Zk`fe .-+.3 >iife\flj =`jki`Ylk`fe+ B] Xcc fi Xep gXik f] Xep gXpd\ek fi fk_\i
[`jki`Ylk`fe Yp fi fe Y\_Xc] f] k_\ :[d`e`jkiXk`m\ :^\ek kf k_\ ;fiifn\i) Xep E\e[\i) fi Xep fk_\i I\ijfe
`j [\k\id`e\[ Yp k_\ :[d`e`jkiXk`m\ :^\ek `e `kj jfc\ [`jZi\k`fe kf _Xm\ Y\\e dX[\ `e \iifi Xj [\k\id`e\[
Yp k_\ :[d`e`jkiXk`m\ :^\ek &Xep jlZ_ [`jki`Ylk`fe) Xe |>iife\flj =`jki`Ylk`fe}') k_\e k_\ ;fiifn\i) jlZ_
E\e[\i) fi jlZ_ fk_\i I\ijfe j_Xcc ]fik_n`k_ fe ni`kk\e [\dXe[ &XZZfdgXe`\[ Yp X i\XjfeXYcp [\kX`c\[
ZXcZlcXk`fe f] jlZ_ >iife\flj =`jki`Ylk`fe' i\gXp kf k_\ :[d`e`jkiXk`m\ :^\ek k_\ Xdflek f] jlZ_
>iife\flj =`jki`Ylk`fe i\Z\`m\[ Yp jlZ_ I\ijfe+ :ep [\k\id`eXk`fe Yp k_\ :[d`e`jkiXk`m\ :^\ek) `e `kj
jfc\ [`jZi\k`fe) k_Xk Xcc fi X gfik`fe f] Xep [`jki`Ylk`fe kf k_\ ;fiifn\i) X E\e[\i) fi Xep fk_\i I\ijfe nXj
Xe >iife\flj =`jki`Ylk`fe j_Xcc Y\ ZfeZclj`m\ XYj\ek dXe`]\jk \iifi+ M_\ ;fiifn\i) \XZ_ E\e[\i) Xe[ Xep
fk_\i gfk\ek`Xc i\Z`g`\ek f] Xe >iife\flj =`jki`Ylk`fe _\i\le[\i nX`m\j Xep ZcX`d f] [`jZ_Xi^\ ]fi mXcl\
Xe[ Xep fk_\i ZcX`d f] \ek`kc\d\ek kf) fi `e i\jg\Zk f]) Xep >iife\flj =`jki`Ylk`fe+

ARTICLE XI

GUARANTY

L\Zk`fe ..+-. @lXiXekp+ >XZ_ @lXiXekfi _\i\Yp af`ekcp Xe[ j\m\iXccp Xe[
leZfe[`k`feXccp Xe[ `ii\mfZXYcp ^lXiXek\\j k_\ gleZklXc gXpd\ek n_\e [l\) n_\k_\i Xk jkXk\[ dXkli`kp) Yp
XZZ\c\iXk`fe fi fk_\in`j\) f] Xcc HYc`^Xk`fej f] k_\ ;fiifn\i efn fi _\i\X]k\i \o`jk`e^ le[\i Xep EfXe
=fZld\ek) n_\k_\i ]fi gi`eZ`gXc) `ek\i\jk &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xcc `ek\i\jk k_Xk XZZil\j X]k\i k_\
Zfdd\eZ\d\ek f] Xep Bejfcm\eZp IifZ\\[`e^ &fi Xep fk_\i dXkk\i le[\i Xep =\Ykfi K\c`\] EXn') fk_\i
k_Xe k_\ <_Xgk\i .. <Xj\j) f] k_\ ;fiifn\i) n_\k_\i fi efk X ZcX`d ]fi gfjk*]`c`e^ `ek\i\jk `j Xccfn\[ `e
jlZ_ Bejfcm\eZp IifZ\\[`e^' ]\\j) Zfdd`jj`fej) \og\ej\ i\`dYlij\d\ekj) `e[\de`]`ZXk`fej fi fk_\in`j\
&jlZ_ fYc`^Xk`fej) kf k_\ \ok\ek efk gX`[ Yp k_\ ;fiifn\i) Y\`e^ k_\ |@lXiXek\\[ HYc`^Xk`fej}') Xe[ X^i\\j
kf gXp Xep Xe[ Xcc \og\ej\j &`eZcl[`e^ i\XjfeXYc\ Zflej\c ]\\j Xe[ \og\ej\j' `eZlii\[ Yp k_\ L\Zli\[
IXik`\j `e \e]fiZ`e^ Xep i`^_kj le[\i k_\ ^lXiXekp j\k ]fik_ `e k_`j :ik`Zc\ QB+ P`k_flk c`d`k`e^ k_\ ^\e\iXc`kp
f] k_\ ]fi\^f`e^) \XZ_ @lXiXekfi~j c`XY`c`kp j_Xcc \ok\e[ kf Xcc Xdflekj k_Xk Zfejk`klk\ gXik f] k_\ @lXiXek\\[
HYc`^Xk`fej Xe[ nflc[ Y\ fn\[ Yp k_\ ;fiifn\i kf k_\ L\Zli\[ IXik`\j le[\i Xep EfXe =fZld\ek Ylk ]fi
k_\ ]XZk k_Xk k_\p Xi\ le\e]fiZ\XYc\ fi efk XccfnXYc\ [l\ kf k_\ \o`jk\eZ\ f] Xe Bejfcm\eZp IifZ\\[`e^ &fi
fk_\i dXkk\i le[\i Xep =\Ykfi K\c`\] EXn') fk_\i k_Xe k_\ <_Xgk\i .. <Xj\j) `emfcm`e^ k_\ ;fiifn\i+
Gfkn`k_jkXe[`e^ Xep f] k_\ ]fi\^f`e^) @lXiXek\\[ HYc`^Xk`fej j_Xcc efk `eZcl[\ Xep >oZcl[\[ LnXg
HYc`^Xk`fej+ Be ef \m\ek j_Xcc k_\ fYc`^Xk`fe f] Xep @lXiXekfi _\i\le[\i \oZ\\[ k_\ dXo`dld Xdflek
jlZ_ @lXiXekfi Zflc[ ^lXiXek\\ le[\i Xep =\Ykfi K\c`\] EXn+ M_\ ^lXiXek\\) `e[\de`kp Xe[ fk_\i
fYc`^Xk`fej f] MXiefn Bem\jkd\ek) L+E+ le[\i k_`j :ik`Zc\ QB j_Xcc efk ^lXiXek\\ Xep fYc`^Xk`fe fi <fccXk\iXc
`eZlii\[ ]fi k_\ gligfj\ f]) [`i\Zkcp fi `e[`i\Zkcp) ]`eXeZ`e^ fi j\Zli`e^ k_\ XZhl`j`k`fe f]) fi k_\
jlYjZi`gk`fe ]fi k_\ j_Xi\j f]) `kj gXi\ek ZfdgXep &sociedad dominante') kf k_\ \ok\ek `k nflc[ i\jlck `e fi
Zfejk`klk\ lecXn]lc ]`eXeZ`Xc Xjj`jkXeZ\ n`k_`e k_\ d\Xe`e^ f] :ik`Zc\j .10 f] k_\ KfpXc =\Zi\\ .,/-.-)
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Clcp /e[) LgXe`j_ <fdgXe`\j :Zk &Real Decreto Legislativo 1/2010, de 2 de julio, por el que se aprueba el
texto refundido de la Ley de Sociedades de Capital'+

L\Zk`fe ..+-/ @lXiXekp :Yjfclk\+ >XZ_ @lXiXekfi af`ekcp Xe[ j\m\iXccp ^lXiXek\\j k_Xk
k_\ @lXiXek\\[ HYc`^Xk`fej n`cc Y\ gX`[ jki`Zkcp `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_\ EfXe =fZld\ekj)
i\^Xi[c\jj f] Xep cXn) i\^lcXk`fe fi fi[\i efn fi _\i\X]k\i `e \]]\Zk `e Xep ali`j[`Zk`fe X]]\Zk`e^ Xep f] jlZ_
k\idj fi k_\ i`^_kj f] k_\ L\Zli\[ IXik`\j n`k_ i\jg\Zk k_\i\kf+ >XZ_ @lXiXekfi X^i\\j k_Xk k_`j :ik`Zc\ QB
Zfejk`klk\j X ^lXiXekp f] gXpd\ek n_\e [l\ Xe[ efk f] Zfcc\Zk`fe Xe[ nX`m\j Xep i`^_k kf i\hl`i\ k_Xk Xep
i\jfik Y\ dX[\ Yp Xep :^\ek fi Xep E\e[\i kf Xep <fccXk\iXc+ M_\ fYc`^Xk`fej f] \XZ_ @lXiXekfi le[\i k_`j
:ik`Zc\ QB Xi\ `e[\g\e[\ek f] k_\ @lXiXek\\[ HYc`^Xk`fej) Xe[ X j\gXiXk\ XZk`fe fi XZk`fej dXp Y\ Yifl^_k
Xe[ gifj\Zlk\[ X^X`ejk \XZ_ @lXiXekfi kf \e]fiZ\ jlZ_ fYc`^Xk`fej) `ii\jg\Zk`m\ f] n_\k_\i Xep XZk`fe `j
Yifl^_k X^X`ejk Xep EfXe IXikp fi n_\k_\i Xep EfXe IXikp `j af`e\[ `e Xep jlZ_ XZk`fe fi XZk`fej+ M_\
c`XY`c`kp f] \XZ_ @lXiXekfi le[\i k_`j :ik`Zc\ QB j_Xcc Y\ `ii\mfZXYc\) XYjfclk\ Xe[ leZfe[`k`feXc `ii\jg\Zk`m\
f]) Xe[ \XZ_ @lXiXekfi _\i\Yp `ii\mfZXYcp nX`m\j Xep [\]\ej\j `k dXp efn fi _\i\X]k\i _Xm\ `e Xep nXp
i\cXk`e^ kf) Xep fi Xcc f] k_\ ]fccfn`e^7

&X' Xep cXZb f] mXc`[`kp fi \e]fiZ\XY`c`kp f] Xep EfXe =fZld\ek fi Xep X^i\\d\ek
fi `ejkild\ek i\cXk`e^ k_\i\kf8

&Y' Xep Z_Xe^\ `e k_\ k`d\) dXee\i fi gcXZ\ f] gXpd\ek f]) fi `e Xep fk_\i k\id f])
Xcc fi Xep f] k_\ @lXiXek\\[ HYc`^Xk`fej) fi Xep fk_\i Xd\e[d\ek fi nX`m\i f] fi Xep Zfej\ek kf [\gXikli\
]ifd Xep EfXe =fZld\ek) `eZcl[`e^) n`k_flk c`d`kXk`fe) Xep `eZi\Xj\ `e k_\ @lXiXek\\[ HYc`^Xk`fej
i\jlck`e^ ]ifd k_\ \ok\ej`fe f] X[[`k`feXc Zi\[`k kf Xep EfXe IXikp fi fk_\in`j\8

&Z' Xep kXb`e^) \oZ_Xe^\) i\c\Xj\ fi efe*g\i]\Zk`fe f] Xep <fccXk\iXc) fi Xep kXb`e^)
i\c\Xj\ fi Xd\e[d\ek fi nX`m\i f] fi Zfej\ek kf [\gXikli\ ]ifd Xep fk_\i ^lXiXekp) ]fi Xcc fi Xep f] k_\
@lXiXek\\[ HYc`^Xk`fej8

&[' k_\ \o`jk\eZ\ f] Xep ZcX`d) j\k*f]]) [\]\ej\ fi fk_\i i`^_k k_Xk Xep @lXiXekfi
dXp _Xm\ Xk Xep k`d\ X^X`ejk Xep I\ijfe) `eZcl[`e^) n`k_flk c`d`kXk`fe) Xep L\Zli\[ IXikp8

&\' Xep Z_Xe^\) i\jkilZkli`e^ fi k\id`eXk`fe f] k_\ ZfigfiXk\) c`d`k\[ c`XY`c`kp
ZfdgXep fi gXike\ij_`g jkilZkli\ fi \o`jk\eZ\ f] Xep EfXe IXikp8 fi

&]' Xep fk_\i Z`iZldjkXeZ\ &`eZcl[`e^) n`k_flk c`d`kXk`fe) Xep jkXklk\ f]
c`d`kXk`fej' fi Xep \o`jk\eZ\ f] fi i\c`XeZ\ fe Xep i\gi\j\ekXk`fe Yp k_\ L\Zli\[ IXik`\j k_Xk d`^_k fk_\in`j\
Zfejk`klk\ X [\]\ej\ XmX`cXYc\ kf) fi X [`jZ_Xi^\ f]) Xep EfXe IXikp fi Xep fk_\i ^lXiXekfi fi jli\kp+

M_`j :ik`Zc\ QB j_Xcc Zfek`el\ kf Y\ \]]\Zk`m\ fi Y\ i\`ejkXk\[) Xj k_\ ZXj\ dXp Y\) `] Xk Xep k`d\ Xep gXpd\ek
f] Xep f] k_\ @lXiXek\\[ HYc`^Xk`fej `j i\jZ`e[\[ fi dljk fk_\in`j\ Y\ i\klie\[ Yp L\Zli\[ IXik`\j fi Xep
fk_\i I\ijfe lgfe k_\ `ejfcm\eZp) YXebilgkZp fi i\fi^Xe`qXk`fe f] k_\ ;fiifn\i fi fk_\in`j\) Xcc Xj k_fl^_
jlZ_ gXpd\ek _X[ efk Y\\e dX[\+

L\Zk`fe ..+-0 PX`m\i+ >XZ_ @lXiXekfi _\i\Yp nX`m\j &`' gifdgke\jj Xe[ [`c`^\eZ\) &``'
efk`Z\ f] XZZ\gkXeZ\ Xe[ Xep fk_\i efk`Z\ n`k_ i\jg\Zk kf Xep f] k_\ @lXiXek\\[ HYc`^Xk`fej Xe[ k_`j :ik`Zc\
QB Xe[ Xep i\hl`i\d\ek k_Xk k_\ L\Zli\[ IXik`\j \o_Xljk Xep i`^_k fi kXb\ Xep XZk`fe X^X`ejk Xep EfXe IXikp
fi Xep fk_\i I\ijfe fi Xep <fccXk\iXc) &```' Xep i`^_k kf Zfdg\c fi [`i\Zk Xep L\Zli\[ IXikp kf j\\b gXpd\ek
fi i\Zfm\ip f] Xep Xdflekj fn\[ le[\i k_`j :ik`Zc\ QB ]ifd Xep fe\ gXik`ZlcXi ]le[ fi jfliZ\ fi kf \o_Xljk
Xep i`^_k fi kXb\ Xep XZk`fe X^X`ejk Xep fk_\i EfXe IXikp) Xep fk_\i I\ijfe fi Xep <fccXk\iXc) &`m' Xep
i\hl`i\d\ek k_Xk Xep L\Zli\[ IXikp gifk\Zk) j\Zli\) g\i]\Zk fi `ejli\ Xep j\Zli`kp `ek\i\jk fi E`\e fe Xep
gifg\ikp jlYa\Zk k_\i\kf fi \o_Xljk Xep i`^_k kf kXb\ Xep XZk`fe X^X`ejk Xep EfXe IXikp) Xep fk_\i I\ijfe fi
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Xep <fccXk\iXc) Xe[ &m' Xep fk_\i [\]\ej\ XmX`cXYc\ kf Xep @lXiXekfi+ >XZ_ @lXiXekfi X^i\\j k_Xk k_\
L\Zli\[ IXik`\j j_Xcc _Xm\ ef fYc`^Xk`fe kf dXij_Xc Xep Xjj\kj `e ]Xmfi f] Xep @lXiXekfi fi X^X`ejk) fi `e
gXpd\ek f]) Xep fi Xcc f] k_\ HYc`^Xk`fej+ >XZ_ @lXiXekfi XZbefnc\[^\j k_Xk `k n`cc i\Z\`m\ [`i\Zk Xe[
`e[`i\Zk Y\e\]`kj ]ifd k_\ ]`eXeZ`e^ XiiXe^\d\ekj Zfek\dgcXk\[ _\i\`e Xe[ k_Xk k_\ nX`m\i j\k ]fik_ `e k_`j
L\Zk`fe ..+-0 `j befn`e^cp dX[\ `e Zfek\dgcXk`fe f] jlZ_ Y\e\]`kj+ >XZ_ @lXiXekfi _\i\Yp nX`m\j Xep
i`^_k kf i\mfb\ k_`j :ik`Zc\ QB) Xe[ XZbefnc\[^\j k_Xk k_`j :ik`Zc\ QB `j Zfek`el`e^ `e eXkli\ Xe[ Xggc`\j kf
Xcc @lXiXek\\[ HYc`^Xk`fej) n_\k_\i \o`jk`e^ efn fi `e k_\ ]lkli\+

L\Zk`fe ..+-1 <fek`el`e^ @lXiXekp8 :jj`^ed\ekj+ M_`j :ik`Zc\ QB `j X Zfek`el`e^
^lXiXekp Xe[ j_Xcc &X' i\dX`e `e ]lcc ]fiZ\ Xe[ \]]\Zk lek`c k_\ cXk\i f] k_\ ZXj_ gXpd\ek `e ]lcc f] k_\
@lXiXek\\[ HYc`^Xk`fej &fk_\i k_Xe <fek`e^\ek Be[\de`kp HYc`^Xk`fej' Xe[ Xcc fk_\i Xdflekj gXpXYc\ le[\i
k_`j :ik`Zc\ QB Xe[ k_\ ?`eXc FXkli`kp =Xk\) &Y' Y\ Y`e[`e^ lgfe \XZ_ @lXiXekfi) `kj jlZZ\jjfij Xe[ Xjj`^ej
Xe[ &Z' `eli\ kf k_\ Y\e\]`k f] Xe[ Y\ \e]fiZ\XYc\ Yp k_\ L\Zli\[ IXik`\j Xe[ k_\`i jlZZ\jjfij) gc\[^\\j)
kiXej]\i\\j Xe[ Xjj`^ej+ P`k_flk c`d`k`e^ k_\ ^\e\iXc`kp f] k_\ ]fi\^f`e^ ZcXlj\ &Z') Xep E\e[\i dXp gc\[^\)
Xjj`^e fi fk_\in`j\ kiXej]\i Xcc fi Xep gfik`fe f] `kj i`^_kj Xe[ fYc`^Xk`fej le[\i k_`j :^i\\d\ek &`eZcl[`e^)
n`k_flk c`d`kXk`fe) Xcc fi Xep gfik`fe f] `kj <fdd`kd\ekj) `kj M\id EfXej fn`e^ kf `k' kf Xep fk_\i I\ijfe)
Xe[ jlZ_ fk_\i I\ijfe j_Xcc k_\i\lgfe Y\Zfd\ m\jk\[ n`k_ Xcc k_\ Y\e\]`kj `e i\jg\Zk k_\i\f] ^iXek\[ jlZ_
E\e[\i _\i\`e fi fk_\in`j\) `e \XZ_ ZXj\ Xj gifm`[\[ `e L\Zk`fe ./+-4+

L\Zk`fe ..+-2 LlYif^Xk`fe+ Gf @lXiXekfi n`cc \o\iZ`j\ Xep i`^_kj k_Xk `k dXp efn fi
_\i\X]k\i XZhl`i\ X^X`ejk Xep EfXe IXikp fi Xep fk_\i ^lXiXekfi k_Xk Xi`j\ ]ifd k_\ \o`jk\eZ\) gXpd\ek)
g\i]fidXeZ\ fi \e]fiZ\d\ek f] jlZ_ @lXiXekfi~j fYc`^Xk`fej le[\i k_`j :ik`Zc\ QB) `eZcl[`e^) n`k_flk
c`d`kXk`fe) Xep i`^_k f] jlYif^Xk`fe) i\`dYlij\d\ek) \ofe\iXk`fe) Zfeki`Ylk`fe fi `e[\de`]`ZXk`fe Xe[ Xep
i`^_k kf gXik`Z`gXk\ `e Xep ZcX`d fi i\d\[p f] k_\ L\Zli\[ IXik`\j X^X`ejk Xep EfXe IXikp fi Xep fk_\i
^lXiXekfi fi Xep <fccXk\iXc) n_\k_\i fi efk jlZ_ ZcX`d) i\d\[p fi i`^_k Xi`j\j `e \hl`kp fi le[\i ZfekiXZk)
jkXklk\ fi Zfddfe cXn) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ i`^_k kf kXb\ fi i\Z\`m\ ]ifd Xep EfXe IXikp fi
Xep fk_\i ^lXiXekfi) [`i\Zkcp fi `e[`i\Zkcp) `e ZXj_ fi fk_\i gifg\ikp fi Yp j\k*f]] fi `e Xep fk_\i dXee\i)
gXpd\ek fi j\Zli`kp jfc\cp fe XZZflek f] jlZ_ ZcX`d) i\d\[p fi i`^_k) lec\jj Xe[ lek`c Xcc f] k_\ @lXiXek\\[
HYc`^Xk`fej &fk_\i k_Xe <fek`e^\ek Be[\de`kp HYc`^Xk`fej' Xe[ Xcc fk_\i Xdflekj gXpXYc\ le[\i k_`j :ik`Zc\
QB j_Xcc _Xm\ Y\\e gX`[ `e ]lcc `e ZXj_ Xe[ k_\ ?`eXc FXkli`kp =Xk\ j_Xcc _Xm\ fZZlii\[+ B] Xep Xdflek j_Xcc
Y\ gX`[ kf Xep @lXiXekfi `e m`fcXk`fe f] k_\ `dd\[`Xk\cp gi\Z\[`e^ j\ek\eZ\ Xk Xep k`d\ gi`fi kf k_\ cXk\i
f] k_\ gXpd\ek `e ]lcc `e ZXj_ f] k_\ @lXiXek\\[ HYc`^Xk`fej &fk_\i k_Xe <fek`e^\ek Be[\de`kp HYc`^Xk`fej'
Xe[ Xcc fk_\i Xdflekj gXpXYc\ le[\i k_`j :ik`Zc\ QB Xe[ k_\ ?`eXc FXkli`kp =Xk\) jlZ_ Xdflek j_Xcc Y\ _\c[
`e kiljk ]fi k_\ Y\e\]`k f] k_\ L\Zli\[ IXik`\j Xe[ j_Xcc ]fik_n`k_ Y\ gX`[ kf k_\ L\Zli\[ IXik`\j kf Y\ Zi\[`k\[
Xe[ Xggc`\[ kf k_\ @lXiXek\\[ HYc`^Xk`fej Xe[ Xcc fk_\i Xdflekj gXpXYc\ le[\i k_`j :ik`Zc\ QB) n_\k_\i
dXkli\[ fi ledXkli\[) `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j :^i\\d\ek) fi kf Y\ _\c[ Xj <fccXk\iXc ]fi Xep
@lXiXek\\[ HYc`^Xk`fej fi fk_\i Xdflekj gXpXYc\ le[\i k_`j :ik`Zc\ QB k_\i\X]k\i Xi`j`e^+ B] &`' Xep
@lXiXekfi j_Xcc dXb\ gXpd\ek kf k_\ L\Zli\[ IXik`\j f] Xcc fi Xep gXik f] k_\ @lXiXek\\[ HYc`^Xk`fej) &``'
Xcc f] k_\ @lXiXek\\[ HYc`^Xk`fej Xe[ Xcc fk_\i Xdflekj gXpXYc\ le[\i k_`j :ik`Zc\ QB j_Xcc Y\ gX`[ `e ]lcc
`e ZXj_ Xe[ &```' k_\ ?`eXc FXkli`kp =Xk\ j_Xcc _Xm\ fZZlii\[) k_\ L\Zli\[ IXik`\j n`cc) Xk jlZ_ @lXiXekfi~j
i\hl\jk Xe[ \og\ej\) \o\Zlk\ Xe[ [\c`m\i kf jlZ_ @lXiXekfi Xggifgi`Xk\ [fZld\ekj) n`k_flk i\Zflij\ Xe[
n`k_flk i\gi\j\ekXk`fe fi nXiiXekp) e\Z\jjXip kf \m`[\eZ\ k_\ kiXej]\i Yp jlYif^Xk`fe kf jlZ_ @lXiXekfi f]
Xe `ek\i\jk `e k_\ @lXiXek\\[ HYc`^Xk`fej i\jlck`e^ ]ifd jlZ_ gXpd\ek Yp jlZ_ @lXiXekfi+

L\Zk`fe ..+-3 <feki`Ylk`fe+ :cc @lXiXekfij [\j`i\ kf XccfZXk\ Xdfe^ k_\dj\cm\j) `e X
]X`i Xe[ \hl`kXYc\ dXee\i) k_\`i fYc`^Xk`fej Xi`j`e^ le[\i k_`j :ik`Zc\ QB+ :ZZfi[`e^cp) `e k_\ \m\ek Xep
gXpd\ek fi [`jki`Ylk`fe `j dX[\ fe Xep [Xk\ Yp X @lXiXekfi le[\i k_`j :ik`Zc\ QB jlZ_ k_Xk `kj :^^i\^Xk\
IXpd\ekj \oZ\\[j `kj ?X`i L_Xi\ Xj f] jlZ_ [Xk\) jlZ_ @lXiXekfi j_Xcc Y\ \ek`kc\[ kf X Zfeki`Ylk`fe ]ifd
\XZ_ f] k_\ fk_\i @lXiXekfij `e Xe Xdflek jl]]`Z`\ek kf ZXlj\ \XZ_ @lXiXekfi~j :^^i\^Xk\ IXpd\ekj kf
\hlXc `kj ?X`i L_Xi\ Xj f] jlZ_ [Xk\+ |?X`i L_Xi\} d\Xej) n`k_ i\jg\Zk kf Xep @lXiXekfi Xj f] Xep [Xk\ f]
[\k\id`eXk`fe) Xe Xdflek \hlXc kf &X' k_\ iXk`f f] &`' k_\ ?X`i L_Xi\ <feki`Ylk`fe :dflek n`k_ i\jg\Zk kf
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jlZ_ @lXiXekfi) kf &``' k_\ X^^i\^Xk\ f] k_\ ?X`i L_Xi\ <feki`Ylk`fe :dflekj n`k_ i\jg\Zk kf Xcc @lXiXekfij
dlck`gc`\[ Yp) &Y' k_\ X^^i\^Xk\ Xdflek gX`[ fi [`jki`Ylk\[ fe fi Y\]fi\ jlZ_ [Xk\ Yp Xcc @lXiXekfij le[\i
k_`j :ik`Zc\ QB `e i\jg\Zk f] k_\ @lXiXek\\[ HYc`^Xk`fej+ |?X`i L_Xi\ <feki`Ylk`fe :dflek} d\Xej) n`k_
i\jg\Zk kf Xep @lXiXekfi Xj f] Xep [Xk\ f] [\k\id`eXk`fe) k_\ dXo`dld X^^i\^Xk\ Xdflek f] k_\ fYc`^Xk`fej
f] jlZ_ @lXiXekfi le[\i k_`j :ik`Zc\ QB k_Xk nflc[ efk i\e[\i `kj fYc`^Xk`fej _\i\le[\i jlYa\Zk kf Xmf`[XeZ\
Xj X ]iXl[lc\ek kiXej]\i fi Zfem\pXeZ\ le[\i L\Zk`fe 215 f] M`kc\ .. f] k_\ Ne`k\[ LkXk\j <f[\ fi Xep
ZfdgXiXYc\ Xggc`ZXYc\ gifm`j`fej f] jkXk\ cXn8 gifm`[\[) jfc\cp ]fi gligfj\j f] ZXcZlcXk`e^ k_\ |?X`i L_Xi\
<feki`Ylk`fe :dflek} n`k_ i\jg\Zk kf Xep @lXiXekfi ]fi gligfj\j f] k_`j L\Zk`fe ..+-3) Xep Xjj\kj fi
c`XY`c`k`\j f] jlZ_ @lXiXekfi Xi`j`e^ Yp m`ikl\ f] Xep i`^_kj kf jlYif^Xk`fe) i\`dYlij\d\ek fi
`e[\de`]`ZXk`fe fi Xep i`^_kj kf fi fYc`^Xk`fej f] Zfeki`Ylk`fe _\i\le[\i j_Xcc efk Y\ Zfej`[\i\[ Xj Xjj\kj
fi c`XY`c`k`\j f] jlZ_ @lXiXekfi+ |:^^i\^Xk\ IXpd\ekj} d\Xej) n`k_ i\jg\Zk kf Xep @lXiXekfi Xj f] Xep [Xk\
f] [\k\id`eXk`fe) Xe Xdflek \hlXc kf &:' k_\ X^^i\^Xk\ Xdflek f] Xcc gXpd\ekj Xe[ [`jki`Ylk`fej dX[\ fe
fi Y\]fi\ jlZ_ [Xk\ Yp jlZ_ @lXiXekfi `e i\jg\Zk f] k_`j :ik`Zc\ QB&`eZcl[`e^) n`k_flk c`d`kXk`fe) `e i\jg\Zk
f] k_`j L\Zk`fe ..+-3') d`elj &;' k_\ X^^i\^Xk\ Xdflek f] Xcc gXpd\ekj i\Z\`m\[ fe fi Y\]fi\ jlZ_ [Xk\ Yp
jlZ_ @lXiXekfi ]ifd k_\ fk_\i @lXiXekfij Xj Zfeki`Ylk`fej le[\i k_`j L\Zk`fe ..+-3+ M_\ Xdflekj gXpXYc\
Xj Zfeki`Ylk`fej _\i\le[\i j_Xcc Y\ [\k\id`e\[ Xj f] k_\ [Xk\ fe n_`Z_ k_\ i\cXk\[ gXpd\ek fi [`jki`Ylk`fe
`j dX[\ Yp k_\ Xggc`ZXYc\ @lXiXekfi+ M_\ XccfZXk`fe Xdfe^ @lXiXekfij f] k_\`i fYc`^Xk`fej Xj j\k ]fik_ `e
k_`j L\Zk`fe ..+-3 j_Xcc efk Y\ Zfejkil\[ `e Xep nXp kf c`d`k k_\ c`XY`c`kp f] Xep @lXiXekfi _\i\le[\i+ >XZ_
@lXiXekfi `j X k_`i[ gXikp Y\e\]`Z`Xip kf k_\ Zfeki`Ylk`fe X^i\\d\ek j\k ]fik_ `e k_`j L\Zk`fe ..+-3+

ARTICLE XII

MISCELLANEOUS

L\Zk`fe ./+-. Gfk`Z\j) >kZ+

&X' Gfk`Z\j @\e\iXccp+ :cc efk`Z\j Xe[ fk_\i Zfddle`ZXk`fej gifm`[\[ ]fi
_\i\le[\i j_Xcc Y\ `e ni`k`e^ Xe[ j_Xcc Y\ [\c`m\i\[ Yp _Xe[) j\ek Yp i\^`jk\i\[ fi Z\ik`]`\[ dX`c &gfjkX^\
gi\gX`[) i\klie i\Z\`gk i\hl\jk\[') fm\ie`^_k Zfli`\i) fi k\c\Zfg`\i+ Be k_\ ZXj\ f] efk`Z\j fi fk_\i
Zfddle`ZXk`fej kf Xep EfXe IXikp) :[d`e`jkiXk`m\ :^\ek fi k_\ <fccXk\iXc :^\ek) Xj k_\ ZXj\ dXp Y\)
k_\p j_Xcc Y\ j\ek kf k_\ i\jg\Zk`m\ X[[i\jj j\k ]fik_ Y\cfn &fi) Xj kf \XZ_ gXikp) Xk jlZ_ fk_\i X[[i\jj Xj
j_Xcc Y\ [\j`^eXk\[ Yp jlZ_ gXikp `e X ni`kk\e efk`Z\ kf k_\ fk_\i gXik`\j Zfdgcp`e^ Xj kf [\c`m\ip n`k_
k_\ k\idj f] k_`j L\Zk`fe ./+-.'7

:^`c\M_fl^_k) BeZ+
/// NiYXe Mfn\ij
Ll`k\ .32- >
Bim`e^) MQ 42-06
:kk\ek`fe7 <_`\] ?`eXeZ`Xc H]]`Z\i
M\c\g_fe\7 &544' 2.1*6.5-
>dX`c7 <Xifcpe\+<\jXi9X^`c\k_fl^_k+Zfd

n`k_ X Zfgp kf7

:^`c\M_fl^_k) BeZ+
/// NiYXe Mfn\ij
Ll`k\ .32- >
Bim`e^) MQ 42-06
:kk\ek`fe7 <_`\] E\^Xc H]]`Z\i
M\c\g_fe\7 &544' 2.1*6.5-
>dX`c7 [`XeX+XYi`c9X^`c\k_fl^_k+Zfd
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Xe[ &n_`Z_ j_Xcc efk Zfejk`klk\ efk`Z\' kf7

Al^_\j AlYYXi[ % K\\[ EEI
He\ ;Xkk\ip IXib IcXqX
G\n Rfib) GR .---1 .15/
:kk\ek`fe7 DXk`\ <fc\dXe
M\c\g_fe\7 &/./' 504*3114
>dX`c7 bXk`\+Zfc\dXe9_l^_\j_lYYXi[+Zfd

`] kf k_\ :[d`e`jkiXk`m\ :^\ek fi k_\ <fccXk\iXc :^\ek) kf `k Xk k_\ ]fccfn`e^
X[[i\jj7

;cl\ MfiZ_ ?`eXeZ\ EE<
Z,f ;cl\ MfiZ_ <Xg`kXc EI
.2- >Xjk 25k_ Lki\\k) 06k_ ?cffi
G\n Rfib) G\n Rfib .-.22
>dX`c7 ;cl\MfiZ_:^\eZp9Xck\i[fdlj+Zfd
n`k_ X Zfgp kf7

L>B { ;cl\ MfiZ_ <Xg`kXc EfXe Hgj
. ?i\\[fd OXcc\p =i`m\
HXbj) I\eejpcmXe`X .6123
M\c\Zfg`\i7 &136' 4-6*.506
>dX`c7 Ycl\kfiZ_+cfXefgj9j\`Z+Zfd

`e \XZ_ ZXj\) n`k_ X Zfgp &n_`Z_ j_Xcc efk Zfejk`klk\ efk`Z\' kf7

Kfg\j % @iXp EEI
./.. :m\el\ f] k_\ :d\i`ZXj
G\n Rfib) GR .--03
:kk\ek`fe7 E\feXi[ Dc`e^YXld Xe[ G\cc >k_i`[^\
M\c\Zfg`\i7 313*4/5*/361
>dX`c7 c\feXi[+bc`e^YXld9ifg\j^iXp+Zfd8 e\cc+\k_i`[^\9ifg\j^iXp+Zfd

:cc efk`Z\j fi fk_\i Zfddle`ZXk`fej j\ek `e XZZfi[XeZ\ n`k_ k_`j L\Zk`fe ./+-.) j_Xcc Y\ [\\d\[ i\Z\`m\[
fe k_\ \Xic`\i f] k_\ [Xk\ f] XZklXc i\Z\`gk fi k_i\\ &0' ;lj`e\jj =Xpj X]k\i k_\ [\gfj`k k_\i\f] `e k_\ dX`c8
gifm`[\[) k_Xk &`' efk`Z\j j\ek Yp fm\ie`^_k Zfli`\i j\im`Z\ j_Xcc Y\ [\\d\[ kf _Xm\ Y\\e ^`m\e n_\e
i\Z\`m\[ Xe[ &``' efk`Z\j Yp ]XZj`d`c\ j_Xcc Y\ [\\d\[ kf _Xm\ Y\\e ^`m\e n_\e j\ek &\oZ\gk k_Xk) `] efk
^`m\e [li`e^ efidXc Ylj`e\jj _flij ]fi k_\ i\Z`g`\ek) j_Xcc Y\ [\\d\[ kf _Xm\ Y\\e ^`m\e Xk k_\ fg\e`e^ f]
Ylj`e\jj fe k_\ e\ok ;lj`e\jj =Xp ]fi k_\ i\Z`g`\ek') gifm`[\[) ]lik_\i k_Xk efk`Z\j kf Xep :^\ek glijlXek
kf :ik`Zc\ BB j_Xcc efk Y\ \]]\Zk`m\ lek`c i\Z\`m\[ Yp jlZ_ :^\ek+

&Y' >c\Zkife`Z <fddle`ZXk`fej+

&`' >XZ_ :^\ek Xe[ k_\ ;fiifn\i dXp) `e `kj [`jZi\k`fe) X^i\\ kf XZZ\gk efk`Z\j
Xe[ fk_\i Zfddle`ZXk`fej kf `k _\i\le[\i Yp \c\Zkife`Z Zfddle`ZXk`fej glijlXek kf gifZ\[li\j Xggifm\[
Yp `k8 gifm`[\[ k_Xk XggifmXc f] jlZ_ gifZ\[li\j dXp Y\ c`d`k\[ kf gXik`ZlcXi efk`Z\j fi Zfddle`ZXk`fej+
Gfk`Z\j Xe[ fk_\i Zfddle`ZXk`fej kf k_\ E\e[\ij _\i\le[\i dXp Y\ [\c`m\i\[ fi ]lie`j_\[ Yp \c\Zkife`Z
Zfddle`ZXk`fe &`eZcl[`e^ \ dX`c Xe[ Bek\ie\k fi `ekiXe\k n\Yj`k\j' glijlXek kf gifZ\[li\j Xggifm\[ Yp k_\
:^\ekj) gifm`[\[ k_Xk k_\ ]fi\^f`e^ j_Xcc efk Xggcp kf efk`Z\j kf Xep E\e[\i glijlXek kf :ik`Zc\ BB `] jlZ_
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E\e[\i _Xj efk`]`\[ k_\ :^\ekj k_Xk `k `j `eZXgXYc\ f] i\Z\`m`e^ efk`Z\j le[\i jlZ_ :ik`Zc\ Yp \c\Zkife`Z
Zfddle`ZXk`fe+

&``' Nec\jj k_\ :[d`e`jkiXk`m\ :^\ek fk_\in`j\ gi\jZi`Y\j) &:' efk`Z\j Xe[
fk_\i Zfddle`ZXk`fej j\ek kf Xe \*dX`c X[[i\jj j_Xcc Y\ [\\d\[ i\Z\`m\[ lgfe k_\ j\e[\i~j i\Z\`gk f] Xe
XZbefnc\[^\d\ek ]ifd k_\ `ek\e[\[ i\Z`g`\ek &jlZ_ Xj Yp k_\ |i\klie i\Z\`gk i\hl\jk\[} ]leZk`fe) Xj
XmX`cXYc\) i\klie \*dX`c fi fk_\i ni`kk\e XZbefnc\[^\d\ek') Xe[ &;' efk`Z\j fi Zfddle`ZXk`fej gfjk\[ kf
Xe `ek\ie\k fi `ekiXe\k n\Yj`k\ j_Xcc Y\ [\\d\[ i\Z\`m\[ lgfe k_\ [\\d\[ i\Z\`gk Yp k_\ `ek\e[\[ i\Z`g`\ek)
Xk `kj \*dX`c X[[i\jj Xj [\jZi`Y\[ `e k_\ ]fi\^f`e^ ZcXlj\ &:') f] efk`]`ZXk`fe k_Xk jlZ_ efk`Z\ fi
Zfddle`ZXk`fe `j XmX`cXYc\ Xe[ `[\ek`]p`e^ k_\ n\Yj`k\ X[[i\jj k_\i\]fi8 gifm`[\[ k_Xk) ]fi Yfk_ ZcXlj\j &:'
Xe[ &;' XYfm\) `] jlZ_ efk`Z\) \dX`c fi fk_\i Zfddle`ZXk`fe `j efk j\ek [li`e^ k_\ efidXc Ylj`e\jj _flij
f] k_\ i\Z`g`\ek) jlZ_ efk`Z\ fi Zfddle`ZXk`fe j_Xcc Y\ [\\d\[ kf _Xm\ Y\\e j\ek Xk k_\ fg\e`e^ f] Ylj`e\jj
fe k_\ e\ok ;lj`e\jj =Xp ]fi k_\ i\Z`g`\ek+

L\Zk`fe ./+-/ :d\e[d\ekj) >kZ+ Gf Xd\e[d\ek fi nX`m\i f] Xep gifm`j`fe f] k_`j
:^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) Xe[ ef Zfej\ek kf Xep [\gXikli\ Yp Xep EfXe IXikp k_\i\]ifd)
j_Xcc `e Xep \m\ek Y\ \]]\Zk`m\ lec\jj k_\ jXd\ j_Xcc Y\ `e ni`k`e^ Xe[ j`^e\[ &X' `e k_\ ZXj\ f] Xe Xd\e[d\ek)
Zfej\ek fi nX`m\i kf Zli\ Xep XdY`^l`kp) fd`jj`fe) [\]\Zk fi `eZfej`jk\eZp fi ^iXek`e^ X e\n E`\e ]fi k_\
Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij fi \ok\e[`e^ Xe \o`jk`e^ E`\e fm\i X[[`k`feXc gifg\ikp) Yp k_\ :^\ekj
Xe[ k_\ ;fiifn\i) &Y' `e k_\ ZXj\ f] Xep fk_\i nX`m\i fi Zfej\ek) Yp k_\ K\hl`i\[ E\e[\ij &fi Yp k_\
<fccXk\iXc :^\ek n`k_ k_\ Zfej\ek f] k_\ K\hl`i\[ E\e[\ij' Xe[ &Z' `e k_\ ZXj\ f] Xep fk_\i Xd\e[d\ek) Yp
k_\ K\hl`i\[ E\e[\ij &fi Yp k_\ <fccXk\iXc :^\ek n`k_ k_\ Zfej\ek f] k_\ K\hl`i\[ E\e[\ij' Xe[ k_\
;fiifn\i) Xe[ k_\e jlZ_ nX`m\i fi Zfej\ek j_Xcc Y\ \]]\Zk`m\ fecp `e k_\ jg\Z`]`Z `ejkXeZ\ Xe[ ]fi k_\ jg\Z`]`Z
gligfj\ ]fi n_`Z_ ^`m\e8 gifm`[\[) _fn\m\i) k_Xk ef Xd\e[d\ek) nX`m\i fi Zfej\ek j_Xcc7

&`' `eZi\Xj\ k_\ M\id EfXe <fdd`kd\ek f] Xep E\e[\i) i\[lZ\ k_\ gi`eZ`gXc
f]) fi `ek\i\jk fe) k_\ M\id EfXej gXpXYc\ kf Xep E\e[\i) i\[lZ\ k_\ Xdflek f] Xep ]\\ gXpXYc\ ]fi k_\
XZZflek f] Xep E\e[\i) fi gfjkgfe\ fi \ok\e[ Xep jZ_\[lc\[ [Xk\ ]`o\[ ]fi Xep gXpd\ek f] gi`eZ`gXc f]) fi
`ek\i\jk fi ]\\j fe) k_\ M\id EfXej gXpXYc\ kf Xep E\e[\i) `e \XZ_ ZXj\) n`k_flk k_\ ni`kk\e Zfej\ek f] jlZ_
E\e[\i8

&``' Z_Xe^\ k_\ g\iZ\ekX^\ f] k_\ M\id EfXe <fdd`kd\ekj fi f] k_\ X^^i\^Xk\
legX`[ gi`eZ`gXc Xdflek f] k_\ M\id EfXej k_Xk `j i\hl`i\[ ]fi k_\ E\e[\ij fi Xep f] k_\d kf kXb\ Xep
XZk`fe _\i\le[\i n`k_flk k_\ ni`kk\e Zfej\ek f] \XZ_ E\e[\i8

&```' Xd\e[ k_\ [\]`e`k`fe f] |K\hl`i\[ E\e[\ij} fi |Iif KXkX L_Xi\} n`k_flk
k_\ ni`kk\e Zfej\ek f] \XZ_ E\e[\i8

&`m' i\c\Xj\ Xcc fi X jlYjkXek`Xc gfik`fe f] k_\ <fccXk\iXc &\oZ\gk Xj fk_\in`j\
gifm`[\[ `e k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj') jlYfi[`eXk\ Xep E`\e ^iXek\[ `e ]Xmfi f] k_\
<fccXk\iXc :^\ek ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij) fi i\c\Xj\ k_\ ;fiifn\i fi Xep @lXiXekfi
&\oZ\gk `e Zfee\Zk`fe n`k_ X =`jgfj`k`fe f] k_\ >hl`kp Bek\i\jkj k_\i\f] g\id`kk\[ Yp L\Zk`fe 4+-/&Z'&``'')
`e \XZ_ ZXj\) n`k_flk k_\ ni`kk\e Zfej\ek f] \XZ_ E\e[\i8 gifm`[\[) k_Xk k_\ K\hl`i\[ E\e[\ij dXp \c\Zk kf
i\c\Xj\ Xcc fi X jlYjkXek`Xc gfik`fe f] k_\ <fccXk\iXc n`k_flk k_\ i\hl`i\d\ek kf fYkX`e k_\ ni`kk\e Zfej\ek f]
\XZ_ E\e[\i `] jlZ_ i\c\Xj\ `j `e Zfee\Zk`fe n`k_ &o' Xe \o\iZ`j\ f] i\d\[`\j Yp k_\ <fccXk\iXc :^\ek Xk k_\
[`i\Zk`fe f] k_\ K\hl`i\[ E\e[\ij glijlXek kf L\Zk`fe 6+-. fi &p' Xep =`jgfj`k`fe f] Xcc fi X jlYjkXek`Xc
gfik`fe f] k_\ <fccXk\iXc Yp fe\ fi dfi\ f] k_\ EfXe IXik`\j n`k_ k_\ Zfej\ek f] k_\ K\hl`i\[ E\e[\ij X]k\i
k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xe >m\ek f] =\]Xlck jf cfe^ Xj jlZ_ =`jgfj`k`fe `j Zfe[lZk\[
`e X Zfdd\iZ`Xccp i\XjfeXYc\ dXee\i Xj `] jlZ_ =`jgfj`k`fe n\i\ X [`jgfj`k`fe f] ZfccXk\iXc Yp X j\Zli\[
Zi\[`kfi `e XZZfi[XeZ\ n`k_ :ik`Zc\ 6 f] k_\ N<<8 fi
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&m' Xd\e[) df[`]p fi nX`m\ L\Zk`fe 1+-/) L\Zk`fe 1+-0 fi k_`j L\Zk`fe ./+-/
f] k_`j :^i\\d\ek n`k_flk k_\ ni`kk\e Zfej\ek f] \XZ_ E\e[\i+

&Y' Gfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip `e Error! Reference source not
found.7

&`' ef Xd\e[d\ek) nX`m\i fi Zfej\ek j_Xcc) lec\jj `e ni`k`e^ Xe[ j`^e\[ Yp Xe
:^\ek) X]]\Zk k_\ i`^_kj fi [lk`\j f] jlZ_ :^\ek &Ylk efk `e `kj ZXgXZ`kp Xj X E\e[\i' le[\i k_`j :^i\\d\ek
fi k_\ fk_\i EfXe =fZld\ekj8

&``' Xep Xd\e[d\ek) nX`m\i fi Zfej\ek kf Xep gifm`j`fe f] k_`j :^i\\d\ek
&`eZcl[`e^ L\Zk`fej 1+-. Xe[ 1+-/' k_Xk g\id`kj Xep EfXe IXikp) Xep I\id`kk\[ Afc[\i &fi fk_\i \hl`kp _fc[\i
f] Afc[`e^j' fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j kf gliZ_Xj\ M\id EfXej fe X efe*gif iXkX YXj`j) Y\Zfd\
Xe \c`^`Yc\ Xjj`^e\\ glijlXek kf L\Zk`fe ./+-4 Xe[,fi dXb\ f]]\ij kf dXb\ fgk`feXc gi\gXpd\ekj fe X efe*
gif iXkX YXj`j j_Xcc i\hl`i\ k_\ gi`fi ni`kk\e Zfej\ek f] k_\ K\hl`i\[ E\e[\ij iXk_\i k_Xe k_\ gi`fi ni`kk\e
Zfej\ek f] \XZ_ E\e[\i [`i\Zkcp X]]\Zk\[ k_\i\Yp8

&```' Xep <fekifc :^i\\d\ek) @lXiXekp) Ffik^X^\) L\Zli`kp :^i\\d\ek)
ZfccXk\iXc XZZ\jj X^i\\d\ek) cXe[cfi[ nX`m\i fi fk_\i X^i\\d\ek fi [fZld\ek) `e \XZ_ ZXj\) gligfik`e^ kf
Zi\Xk\ fi g\i]\Zk X j\Zli`kp `ek\i\jk `e Xep f] k_\ <fccXk\iXc &\XZ_) X |<fccXk\iXc =fZld\ek}' dXp Y\
Xd\e[\[) nX`m\[ fi fk_\in`j\ df[`]`\[ n`k_ k_\ Zfej\ek f] k_\ Xggc`ZXYc\ :^\ek Xe[ k_\ Xggc`ZXYc\ EfXe
IXikp n`k_flk k_\ e\\[ kf fYkX`e k_\ Zfej\ek f] Xep E\e[\i fi Xep fk_\i I\ijfe `] jlZ_ Xd\e[d\ek)
df[`]`ZXk`fe) jlggc\d\ek fi nX`m\i `j [\c`m\i\[ `e fi[\i &:' kf Zfdgcp n`k_ cfZXc K\hl`i\d\ekj f] EXn
&`eZcl[`e^ ]fi\`^e cXn fi i\^lcXkfip i\hl`i\d\ekj' fi X[m`Z\ f] cfZXc Zflej\c) &;' kf Zli\ Xep XdY`^l`kp)
`eZfej`jk\eZp) fd`jj`fe) d`jkXb\ fi [\]\Zk fi &<' kf ZXlj\ jlZ_ <fccXk\iXc =fZld\ek kf Y\ Zfej`jk\ek n`k_
k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj) Xe[ `] k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ ;fiifn\i j_Xcc
_Xm\ af`ekcp `[\ek`]`\[ Xe XdY`^l`kp) `eZfej`jk\eZp) fd`jj`fe) d`jkXb\ fi [\]\Zk) `e \XZ_ ZXj\) `e Xep
gifm`j`fe f] Xep EfXe =fZld\ek &fk_\i k_Xe X <fccXk\iXc =fZld\ek') k_\e k_\ :[d`e`jkiXk`m\ :^\ek Xe[
k_\ ;fiifn\i j_Xcc Y\ g\id`kk\[ kf Xd\e[ jlZ_ gifm`j`fe8 Xep Xd\e[d\ek) nX`m\i fi df[`]`ZXk`fe glijlXek
kf k_`j gXiX^iXg_ j_Xcc Y\Zfd\ \]]\Zk`m\ n`k_flk Xep ]lik_\i XZk`fe fi Zfej\ek f] Xep fk_\i gXikp kf Xep
EfXe =fZld\ek `] k_\ jXd\ `j efk fYa\Zk\[ kf `e ni`k`e^ Yp k_\ K\hl`i\[ E\e[\ij n`k_`e ]`m\ &2' ;lj`e\jj
=Xpj ]fccfn`e^ i\Z\`gk f] efk`Z\ k_\i\f]8

&`m' ef Zfej\ek f] Xep EfXe IXikp j_Xcc Y\ i\hl`i\[ kf Z_Xe^\ Xep fi[\i f]
gi`fi`kp j\k ]fik_ `e L\Zk`fe /+-3&Z'&`m' Xe[ L\Zk`fe 1+-08

&m' k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\ ;fiifn\i dXp \ek\i `ekf Xe Xd\e[d\ek
kf k_`j :^i\\d\ek glijlXek kf L\Zk`fe /+-5&^' kf i\]c\Zk Xe Xck\ieXk\ j\im`Z\ fi `e[\o iXk\ Xe[ jlZ_ fk_\i
i\cXk\[ Z_Xe^\j kf k_`j :^i\\d\ek Xj dXp Y\ Xggc`ZXYc\8 Xe[

&m`' ef =\]Xlck`e^ E\e[\i) EfXe IXikp) I\id`kk\[ Afc[\i &fi fk_\i \hl`kp
_fc[\i f] Afc[`e^j' fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j k_Xk `j X E\e[\i j_Xcc _Xm\ Xep i`^_k kf Xggifm\ fi
[`jXggifm\ Xep Xd\e[d\ek) nX`m\i fi Zfej\ek le[\i k_\ EfXe =fZld\ekj Xe[ Xep M\id EfXej _\c[ Yp
jlZ_ I\ijfe ]fi gligfj\j _\i\f] j_Xcc Y\ XlkfdXk`ZXccp [\\d\[ kf Y\ mfk\[ gif iXkX XZZfi[`e^ kf k_\ M\id
EfXej f] Xcc fk_\i E\e[\ij `e k_\ X^^i\^Xk\ &fk_\i k_Xe jlZ_ =\]Xlck`e^ E\e[\i) EfXe IXikp) I\id`kk\[
Afc[\i &fi fk_\i \hl`kp _fc[\i f] Afc[`e^j' fi :]]`c`Xk\'+

&Z' B] Xep XZk`fe kf Y\ kXb\e Yp k_\ E\e[\ij _\i\le[\i i\hl`i\j k_\ Zfej\ek)
Xlk_fi`qXk`fe) fi X^i\\d\ek f] Xcc f] k_\ E\e[\ij fi Xep E\e[\i X]]\Zk\[ k_\i\Yp) Xe[ X E\e[\i fk_\i k_Xe
k_\ <fccXk\iXc :^\ek Xe[ k_\ :[d`e`jkiXk`m\ :^\ek Xe[ k_\`i i\jg\Zk`m\ :]]`c`Xk\j Xe[ K\cXk\[ ?le[j &k_\
|Afc[flk E\e[\i}' ]X`cj kf ^`m\ `kj Zfej\ek) Xlk_fi`qXk`fe) fi X^i\\d\ek) k_\e k_\ <fccXk\iXc :^\ek) lgfe Xk
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c\Xjk ]`m\ &2' ;lj`e\jj =Xpj gi`fi `ii\mfZXYc\ efk`Z\ kf k_\ Afc[flk E\e[\i) dXp g\idXe\ekcp i\gcXZ\ k_\
Afc[flk E\e[\i n`k_ fe\ fi dfi\ jlYjk`klk\ c\e[\ij &\XZ_) X |K\gcXZ\d\ek E\e[\i}') Xe[ k_\ Afc[flk
E\e[\i j_Xcc _Xm\ ef i`^_k kf i\]lj\ kf Y\ i\gcXZ\[ _\i\le[\i+ LlZ_ efk`Z\ kf i\gcXZ\ k_\ Afc[flk E\e[\i
j_Xcc jg\Z`]p Xe \]]\Zk`m\ [Xk\ ]fi jlZ_ i\gcXZ\d\ek) n_`Z_ [Xk\ j_Xcc efk Y\ cXk\i k_Xe .2 ;lj`e\jj =Xpj
X]k\i k_\ [Xk\ jlZ_ efk`Z\ `j ^`m\e+ Ii`fi kf k_\ \]]\Zk`m\ [Xk\ f] jlZ_ i\gcXZ\d\ek) k_\ Afc[flk E\e[\i Xe[
\XZ_ K\gcXZ\d\ek E\e[\i j_Xcc \o\Zlk\ Xe[ [\c`m\i Xe :jj`^ed\ek Xe[ :ZZ\gkXeZ\) jlYa\Zk fecp kf k_\
Afc[flk E\e[\i Y\`e^ i\gX`[ `kj j_Xi\ f] k_\ flkjkXe[`e^ HYc`^Xk`fej n`k_flk Xep gi\d`ld fi g\eXckp f]
Xep b`e[ n_Xkjf\m\i+ B] k_\ Afc[flk E\e[\i j_Xcc i\]lj\ fi ]X`c kf \o\Zlk\ Xe[ [\c`m\i Xep jlZ_ :jj`^ed\ek
Xe[ :ZZ\gkXeZ\ gi`fi kf k_\ \]]\Zk`m\ [Xk\ f] jlZ_ i\gcXZ\d\ek) k_\ Afc[flk E\e[\i j_Xcc Y\ [\\d\[ kf _Xm\
\o\Zlk\[ Xe[ [\c`m\i\[ jlZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\+ M_\ i\gcXZ\d\ek f] Xep Afc[flk E\e[\i j_Xcc
Y\ dX[\ `e XZZfi[XeZ\ n`k_ k_\ k\idj f] L\Zk`fe ./+-4+ Nek`c jlZ_ k`d\ Xj k_\ K\gcXZ\d\ek E\e[\ij j_Xcc
_Xm\ XZhl`i\[ Xcc f] k_\ HYc`^Xk`fej) k_\ <fdd`kd\ekj) Xe[ k_\ fk_\i i`^_kj Xe[ fYc`^Xk`fej f] k_\ Afc[flk
E\e[\i _\i\le[\i Xe[ le[\i k_\ fk_\i EfXe =fZld\ekj) k_\ Afc[flk E\e[\i j_Xcc i\dX`e fYc`^Xk\[ kf dXb\
`kj Iif KXkX L_Xi\ f] M\id EfXej+

L\Zk`fe ./+-0 Gf PX`m\i8 K\d\[`\j) >kZ+ Gf ]X`cli\ fe k_\ gXik f] Xep :^\ek fi Xep
E\e[\i kf \o\iZ`j\) Xe[ ef [\cXp `e \o\iZ`j`e^) Xep i`^_k _\i\le[\i fi le[\i Xep fk_\i EfXe =fZld\ek j_Xcc
fg\iXk\ Xj X nX`m\i k_\i\f]8 efi j_Xcc Xep j`e^c\ fi gXik`Xc \o\iZ`j\ f] Xep i`^_k le[\i Xep EfXe =fZld\ek
gi\Zcl[\ Xep fk_\i fi ]lik_\i \o\iZ`j\ k_\i\f] fi k_\ \o\iZ`j\ f] Xep fk_\i i`^_k+ M_\ i`^_kj Xe[ i\d\[`\j f]
k_\ :^\ekj Xe[ k_\ E\e[\ij gifm`[\[ _\i\`e Xe[ `e k_\ fk_\i EfXe =fZld\ekj Xi\ ZldlcXk`m\ Xe[ Xi\ `e
X[[`k`fe kf) Xe[ efk \oZclj`m\ f]) Xep i`^_kj fi i\d\[`\j gifm`[\[ Yp cXn+ M_\ i`^_kj f] k_\ :^\ekj Xe[ k_\
E\e[\ij le[\i Xep EfXe =fZld\ek X^X`ejk Xep gXikp k_\i\kf Xi\ efk Zfe[`k`feXc fi Zfek`e^\ek fe Xep
Xkk\dgk Yp k_\ :^\ekj Xe[ k_\ E\e[\ij kf \o\iZ`j\ Xep f] k_\`i i`^_kj le[\i Xep fk_\i EfXe =fZld\ek
X^X`ejk jlZ_ gXikp fi X^X`ejk Xep fk_\i I\ijfe+

L\Zk`fe ./+-1 >og\ej\j8 MXo\j8 :kkfie\pj~ ?\\j+ M_\ ;fiifn\i n`cc gXp fe [\dXe[) Xcc
i\XjfeXYc\ flk*f]*gfZb\k Zfjkj Xe[ \og\ej\j `eZlii\[ Yp fi fe Y\_Xc] f] \XZ_ :^\ek Xe[ \XZ_ E\e[\i)
i\^Xi[c\jj f] n_\k_\i k_\ kiXejXZk`fej Zfek\dgcXk\[ _\i\Yp Xi\ ZfejlddXk\[ &`eZcl[`e^) n`k_flk
c`d`kXk`fe) &`' k_\ i\XjfeXYc\ ]\\j) Zfjkj) Zc`\ek Z_Xi^\j Xe[ \og\ej\j f] ?MB) &``' k_\ i\XjfeXYc\ ]\\j) Z_Xi^\j
Xe[ [`jYlij\d\ekj f] fe\ Zflej\c kf k_\ :^\ekj Xe[ k_\ E\e[\ij kXb\e Xj X n_fc\) Xep jg\Z`Xc fi i\^lcXkfip
Zflej\c Xe[ fe\ cfZXc Zflej\c ]fi k_\ :^\ekj Xe[ k_\ E\e[\ij kXb\e Xj X n_fc\ `e \XZ_ i\c\mXek ali`j[`Zk`fe
k_Xk `j dXk\i`Xc kf k_\ `ek\i\jkj f] k_\ :^\ekj Xe[ k_\ E\e[\ij) Xe[ jfc\cp `e k_\ ZXj\ f] Xe XZklXc fi g\iZ\`m\[
Zfe]c`Zk f] `ek\i\jk) n_\i\ k_\ gXikp X]]\Zk\[ Yp jlZ_ Zfe]c`Zk `e]fidj k_\ ;fiifn\i f] jlZ_ Zfe]c`Zk Xe[
k_\i\X]k\i i\kX`ej `kj fne Zflej\c fe\ X[[`k`feXc Zflej\c `e \XZ_ i\c\mXek ali`j[`Zk`fe kf \XZ_ ^iflg f]
j`d`cXicp j`klXk\[ X]]\Zk\[ gXik`\j) Xe[ &```' i\XjfeXYc\ Zfjkj Xe[ \og\ej\j ]fi XZZflek`e^) [l\ [`c`^\eZ\)
g\i`f[`Z ]`\c[ Xl[`kj) g_pj`ZXc Zflekj) mXclXk`fej) `em\jk`^Xk`fej) j\XiZ_\j Xe[ ]`c`e^j) dfe`kfi`e^ f] Xjj\kj)
XggiX`jXcj f] <fccXk\iXc) k`kc\ j\XiZ_\j Xe[ i\m`\n`e^ \em`ifed\ekXc Xjj\jjd\ekj) d`jZ\ccXe\flj
[`jYlij\d\ekj) \oXd`eXk`fe) kiXm\c) cf[^`e^ Xe[ d\Xcj) Xi`j`e^ ]ifd fi i\cXk`e^ kf7 &X' k_\ e\^fk`Xk`fe)
gi\gXiXk`fe) \o\Zlk`fe) [\c`m\ip) g\i]fidXeZ\ Xe[ X[d`e`jkiXk`fe f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe
=fZld\ekj &`eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ gi\gXiXk`fe f] Xep X[[`k`feXc EfXe =fZld\ekj glijlXek kf
L\Zk`fe 4+-.&Y' fi k_\ i\m`\n f] Xep f] k_\ X^i\\d\ekj) `ejkild\ekj Xe[ [fZld\ekj i\]\ii\[ kf `e L\Zk`fe
4+-.&]'') &Y' Xep i\hl\jk\[ Xd\e[d\ekj) nX`m\ij fi Zfej\ekj kf k_`j :^i\\d\ek fi k_\ fk_\i EfXe
=fZld\ekj n_\k_\i fi efk jlZ_ [fZld\ekj Y\Zfd\ \]]\Zk`m\ fi Xi\ ^`m\e) &Z' k_\ gi\j\imXk`fe Xe[
gifk\Zk`fe f] k_\ :^\ekj~ fi Xep f] k_\ E\e[\ij~ i`^_kj le[\i k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj)
&[' k_\ [\]\ej\ f] Xep ZcX`d fi XZk`fe Xjj\ik\[ fi Yifl^_k X^X`ejk Xep :^\ek fi Xep E\e[\i Yp Xep I\ijfe
k_Xk Xi`j\j ]ifd fi i\cXk\j kf k_`j :^i\\d\ek) Xep fk_\i EfXe =fZld\ek) k_\ :^\ekj~ fi k_\ E\e[\ij~ ZcX`dj
X^X`ejk Xep EfXe IXikp) fi Xep Xe[ Xcc dXkk\ij `e Zfee\Zk`fe k_\i\n`k_) &\' k_\ Zfdd\eZ\d\ek fi [\]\ej\
f]) fi `ek\im\ek`fe `e) Xep Zflik gifZ\\[`e^ Xi`j`e^ ]ifd fi i\cXk\[ kf k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek) &]' k_\ ]`c`e^ f] Xep g\k`k`fe) ZfdgcX`ek) Xejn\i) dfk`fe fi fk_\i gc\X[`e^ Yp Xep :^\ek fi Xep
E\e[\i) fi k_\ kXb`e^ f] Xep XZk`fe `e i\jg\Zk f] k_\ <fccXk\iXc fi fk_\i j\Zli`kp) `e Zfee\Zk`fe n`k_ k_`j
:^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) &^' k_\ gifk\Zk`fe) Zfcc\Zk`fe) c\Xj\) jXc\) kXb`e^ gfjj\jj`fe f] fi
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c`hl`[Xk`fe f]) Xep <fccXk\iXc fi fk_\i j\Zli`kp `e Zfee\Zk`fe n`k_ k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek) &_' Xep Xkk\dgk kf \e]fiZ\ Xep E`\e fi j\Zli`kp `ek\i\jk `e Xep <fccXk\iXc fi fk_\i j\Zli`kp `e
Zfee\Zk`fe n`k_ k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek) &`' Xep Xkk\dgk kf Zfcc\Zk ]ifd Xep EfXe
IXikp) &a' Xep >em`ifed\ekXc <cX`d) >em`ifed\ekXc E`XY`c`kp fi K\d\[`Xc :Zk`fe Xi`j`e^ ]ifd fi `e
Zfee\Zk`fe n`k_ k_\ gXjk) gi\j\ek fi ]lkli\ fg\iXk`fej f]) fi Xep gifg\ikp Zlii\ekcp) ]fid\icp fi `e k_\ ]lkli\
fne\[) c\Xj\[ fi fg\iXk\[ Yp) Xep EfXe IXikp) Xep f] `kj LlYj`[`Xi`\j fi Xep gi\[\Z\jjfi `e `ek\i\jk) &b' Xep
>em`ifed\ekXc E`\e) fi &c' k_\ i\Z\`gk Yp Xep :^\ek fi Xep E\e[\i f] Xep X[m`Z\ ]ifd gif]\jj`feXcj n`k_
i\jg\Zk kf Xep f] k_\ ]fi\^f`e^+ P`k_flk c`d`kXk`fe f] k_\ ]fi\^f`e^ fi Xep fk_\i gifm`j`fe f] Xep EfXe
=fZld\ek7 &o' k_\ ;fiifn\i X^i\\j kf gXp Xcc Yifb\i ]\\j k_Xk dXp Y\Zfd\ [l\ `e Zfee\Zk`fe n`k_ k_\
kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj Xe[ &p' `] k_\ ;fiifn\i ]X`cj
kf g\i]fid Xep Zfm\eXek fi X^i\\d\ek ZfekX`e\[ _\i\`e fi `e Xep fk_\i EfXe =fZld\ek) Xep :^\ek dXp
`kj\c] g\i]fid fi ZXlj\ g\i]fidXeZ\ f] jlZ_ Zfm\eXek fi X^i\\d\ek) Xe[ k_\ \og\ej\j f] jlZ_ :^\ek
`eZlii\[ `e Zfee\Zk`fe k_\i\n`k_ j_Xcc Y\ i\`dYlij\[ fe [\dXe[ Yp k_\ ;fiifn\i+ M_\ fYc`^Xk`fej f] k_\
;fiifn\i le[\i k_`j L\Zk`fe ./+-1 j_Xcc jlim`m\ k_\ i\gXpd\ek f] k_\ HYc`^Xk`fej Xe[ [`jZ_Xi^\ f] Xep
E`\ej ^iXek\[ le[\i k_\ EfXe =fZld\ekj+

L\Zk`fe ./+-2 K`^_k f] L\k*f]]+ Ngfe k_\ fZZlii\eZ\ Xe[ [li`e^ k_\ Zfek`elXeZ\ f] Xep
>m\ek f] =\]Xlck) Xep :^\ek fi Xep E\e[\i dXp) Xe[ `j _\i\Yp Xlk_fi`q\[ kf) Xk Xep k`d\ Xe[ ]ifd k`d\ kf
k`d\) n`k_flk efk`Z\ kf Xep EfXe IXikp &Xep jlZ_ efk`Z\ Y\`e^ \ogi\jjcp nX`m\[ Yp k_\ EfXe IXik`\j' Xe[
kf k_\ ]lcc\jk \ok\ek g\id`kk\[ Yp cXn) j\k f]] Xe[ Xggcp Xep Xe[ Xcc [\gfj`kj &^\e\iXc fi jg\Z`Xc) k`d\ fi
[\dXe[) gifm`j`feXc fi ]`eXc' Xk Xep k`d\ _\c[ Xe[ fk_\i Be[\Yk\[e\jj Xk Xep k`d\ fn`e^ Yp jlZ_ :^\ek fi
jlZ_ E\e[\i fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j kf fi ]fi k_\ Zi\[`k fi k_\ XZZflek f] Xep EfXe IXikp X^X`ejk
Xep Xe[ Xcc fYc`^Xk`fej f] k_\ EfXe IXik`\j \`k_\i efn fi _\i\X]k\i \o`jk`e^ le[\i Xep EfXe =fZld\ek)
`ii\jg\Zk`m\ f] n_\k_\i fi efk jlZ_ :^\ek fi jlZ_ E\e[\i j_Xcc _Xm\ dX[\ Xep [\dXe[ _\i\le[\i fi
k_\i\le[\i Xe[ Xck_fl^_ jlZ_ fYc`^Xk`fej dXp Y\ Zfek`e^\ek fi ledXkli\[8 gifm`[\[ k_Xk `e k_\ \m\ek k_Xk
Xep =\]Xlck`e^ E\e[\i j_Xcc \o\iZ`j\ Xep jlZ_ i`^_k f] j\k*f]]) &X' Xcc Xdflekj jf j\k f]] j_Xcc Y\ gX`[ fm\i
`dd\[`Xk\cp kf k_\ :[d`e`jkiXk`m\ :^\ek ]fi ]lik_\i Xggc`ZXk`fe `e XZZfi[XeZ\ n`k_ k_\ gifm`j`fej f]
L\Zk`fe 1+-1 Xe[) g\e[`e^ jlZ_ gXpd\ek) j_Xcc Y\ j\^i\^Xk\[ Yp jlZ_ =\]Xlck`e^ E\e[\i ]ifd `kj fk_\i
]le[j Xe[ [\\d\[ _\c[ `e kiljk ]fi k_\ Y\e\]`k f] k_\ :^\ekj Xe[ k_\ E\e[\ij) Xe[ &Y' k_\ =\]Xlck`e^ E\e[\i
j_Xcc gifm`[\ gifdgkcp kf k_\ :[d`e`jkiXk`m\ :^\ek X jkXk\d\ek [\jZi`Y`e^ `e i\XjfeXYc\ [\kX`c k_\
HYc`^Xk`fej fn`e^ kf jlZ_ =\]Xlck`e^ E\e[\i Xj kf n_`Z_ `k \o\iZ`j\[ jlZ_ i`^_k f] j\k*f]]+ >XZ_ :^\ek Xe[
\XZ_ E\e[\i X^i\\j kf efk`]p jlZ_ EfXe IXikp gifdgkcp X]k\i Xep jlZ_ j\k*f]] Xe[ Xggc`ZXk`fe dX[\ Yp jlZ_
:^\ek fi jlZ_ E\e[\i fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j gifm`[\[ k_Xk k_\ ]X`cli\ kf ^`m\ jlZ_ efk`Z\ j_Xcc
efk X]]\Zk k_\ mXc`[`kp f] jlZ_ j\k*f]] Xe[ Xggc`ZXk`fe+ M_\ i`^_kj f] k_\ :^\ekj Xe[ k_\ E\e[\ij le[\i k_`j
L\Zk`fe ./+-2 Xi\ `e X[[`k`fe kf k_\ fk_\i i`^_kj Xe[ i\d\[`\j &`eZcl[`e^ fk_\i i`^_kj f] j\k*f]]' n_`Z_ k_\
:^\ekj Xe[ k_\ E\e[\ij dXp _Xm\ le[\i k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ekj f] cXn fi fk_\in`j\+

L\Zk`fe ./+-3 L\m\iXY`c`kp+ :ep gifm`j`fe f] k_`j :^i\\d\ek n_`Z_ `j gif_`Y`k\[ fi
le\e]fiZ\XYc\ `e Xep ali`j[`Zk`fe j_Xcc) Xj kf jlZ_ ali`j[`Zk`fe) Y\ `e\]]\Zk`m\ kf k_\ \ok\ek f] jlZ_
gif_`Y`k`fe fi le\e]fiZ\XY`c`kp n`k_flk `emXc`[Xk`e^ k_\ i\dX`e`e^ gfik`fej _\i\f] fi X]]\Zk`e^ k_\ mXc`[`kp
fi \e]fiZ\XY`c`kp f] jlZ_ gifm`j`fe `e Xep fk_\i ali`j[`Zk`fe+

L\Zk`fe ./+-4 :jj`^ed\ekj Xe[ IXik`Z`gXk`fej+

&X' M_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj j_Xcc Y\ Y`e[`e^ lgfe Xe[ `eli\
kf k_\ Y\e\]`k f] \XZ_ EfXe IXikp Xe[ \XZ_ :^\ek Xe[ \XZ_ E\e[\i Xe[ k_\`i i\jg\Zk`m\ jlZZ\jjfij Xe[
Xjj`^ej8 gifm`[\[) _fn\m\i) k_Xk efe\ f] k_\ EfXe IXik`\j dXp Xjj`^e fi kiXej]\i Xep f] `kj i`^_kj _\i\le[\i
fi le[\i k_\ fk_\i EfXe =fZld\ekj n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] \XZ_ E\e[\i Xe[ Xep jlZ_
Xjj`^ed\ek n`k_flk k_\ E\e[\ij~ gi`fi ni`kk\e Zfej\ek j_Xcc Y\ elcc Xe[ mf`[+
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&Y' LlYa\Zk kf k_\ Zfe[`k`fej j\k ]fik_ `e ZcXlj\ &Z' Y\cfn) \XZ_ E\e[\i dXp Xjj`^e
kf fe\ fi dfi\ fk_\i c\e[\ij fi fk_\i \ek`k`\j Xcc fi X gfik`fe f] `kj i`^_kj Xe[ fYc`^Xk`fej le[\i k_`j
:^i\\d\ek n`k_ i\jg\Zk kf7

&`' Xcc fi X gfik`fe f] `kj M\id EfXe <fdd`kd\ek Xe[ Xep M\id EfXe dX[\
Yp `k n`k_ k_\ ni`kk\e Zfej\ek f] \XZ_ :^\ek) Xe[

&``' Ti\j\im\[U8

gifm`[\[) _fn\m\i) k_Xk ef ni`kk\e Zfej\ek f] k_\ <fccXk\iXc :^\ek fi k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc Y\
i\hl`i\[ &:' `e Zfee\Zk`fe n`k_ Xep Xjj`^ed\ek Yp X E\e[\i kf X E\e[\i) Xe :]]`c`Xk\ f] jlZ_ E\e[\i fi X
K\cXk\[ ?le[ f] jlZ_ E\e[\i fi &;' `] jlZ_ Xjj`^ed\ek `j `e Zfee\Zk`fe n`k_ Xep d\i^\i) Zfejfc`[Xk`fe)
jXc\) kiXej]\i) fi fk_\i [`jgfj`k`fe f] Xcc fi Xep jlYjkXek`Xc gfik`fe f] k_\ Ylj`e\jj fi cfXe gfik]fc`f f] jlZ_
E\e[\i+

&Z' :jj`^ed\ekj j_Xcc Y\ jlYa\Zk kf k_\ ]fccfn`e^ X[[`k`feXc Zfe[`k`fej7

&`' >XZ_ jlZ_ Xjj`^ed\ek j_Xcc Y\ `e Xe Xdflek n_`Z_ `j Xk c\Xjk #2)---)---
fi X dlck`gc\ f] #.)---)--- `e \oZ\jj k_\i\f] &fi k_\ i\dX`e[\i f] jlZ_ E\e[\i~j M\id EfXe <fdd`kd\ek'
&\oZ\gk jlZ_ d`e`dld Xdflek j_Xcc efk Xggcp kf Xe Xjj`^ed\ek Yp X E\e[\i kf &:' X E\e[\i) Xe :]]`c`Xk\
f] jlZ_ E\e[\i fi X K\cXk\[ ?le[ f] jlZ_ E\e[\i fi &;' X ^iflg f] e\n E\e[\ij) \XZ_ f] n_fd `j Xe
:]]`c`Xk\ fi K\cXk\[ ?le[ f] \XZ_ fk_\i kf k_\ \ok\ek k_\ X^^i\^Xk\ Xdflek kf Y\ Xjj`^e\[ kf Xcc jlZ_ e\n
E\e[\ij `j Xk c\Xjk #2)---)--- fi X dlck`gc\ f] #.)---)--- `e \oZ\jj k_\i\f]'8

&``' M_\ gXik`\j kf \XZ_ jlZ_ Xjj`^ed\ek j_Xcc \o\Zlk\ Xe[ [\c`m\i kf k_\
:[d`e`jkiXk`m\ :^\ek) ]fi `kj XZZ\gkXeZ\) Xe :jj`^ed\ek Xe[ :ZZ\gkXeZ\) kf^\k_\i n`k_ Xep gifd`jjfip
efk\ jlYa\Zk kf jlZ_ Xjj`^ed\ek Xe[ jlZ_ gXik`\j j_Xcc [\c`m\i kf k_\ <fccXk\iXc :^\ek) ]fi k_\ Y\e\]`k f] k_\
:[d`e`jkiXk`m\ :^\ek) X gifZ\jj`e^ Xe[ i\Zfi[Xk`fe ]\\ f] #2)--- &\oZ\gk k_\ gXpd\ek f] jlZ_ ]\\ j_Xcc efk
Y\ i\hl`i\[ `e Zfee\Zk`fe n`k_ Xe Xjj`^ed\ek Yp X E\e[\i kf X E\e[\i) Xe :]]`c`Xk\ f] jlZ_ E\e[\i fi X
K\cXk\[ ?le[ f] jlZ_ E\e[\i' Xe[ Xcc [fZld\ekXk`fe Xe[ fk_\i `e]fidXk`fe k_Xk jlZ_ E\e[\i i\XjfeXYcp
i\hl\jkj `e fi[\i kf Zfdgcp n`k_ `kj fe^f`e^ fYc`^Xk`fej le[\i Xggc`ZXYc\ |befn pfli Zljkfd\i} Xe[ Xek`*
dfe\p cXle[\i`e^ fi k\iifi`jk ]`eXeZ`e^ ilc\j Xe[ i\^lcXk`fej) `eZcl[`e^ k_\ NL: I:MKBHM :Zk8 Xe[

&```' Gf jlZ_ Xjj`^ed\ek j_Xcc Y\ dX[\ kf &:' Xep EfXe IXikp) Xep I\id`kk\[
Afc[\i &fi fk_\i \hl`kp _fc[\i f] Afc[`e^j' fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j fi &;' Xep =\]Xlck`e^
E\e[\i fi Xep f] `kj :]]`c`Xk\j) fi Xep I\ijfe n_f) lgfe Y\Zfd`e^ X E\e[\i _\i\le[\i) nflc[ Zfejk`klk\
Xep f] k_\ ]fi\^f`e^ I\ijfej [\jZi`Y\[ `e k_`j ZcXlj\ &;'+

&[' Ngfe jlZ_ \o\Zlk`fe) [\c`m\ip Xe[ XZZ\gkXeZ\) ]ifd Xe[ X]k\i k_\ i\Zfi[Xk`fe
[Xk\ f] \XZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\ fe k_\ K\^`jk\i) &:' k_\ Xjj`^e\\ k_\i\le[\i j_Xcc Y\Zfd\ X
|E\e[\i} _\i\le[\i Xe[) `e X[[`k`fe kf k_\ i`^_kj Xe[ fYc`^Xk`fej _\i\le[\i _\c[ Yp `k `dd\[`Xk\cp gi`fi kf
jlZ_ \]]\Zk`m\ [Xk\) _Xm\ k_\ i`^_kj Xe[ fYc`^Xk`fej _\i\le[\i k_Xk _Xm\ Y\\e Xjj`^e\[ kf `k glijlXek kf jlZ_
:jj`^ed\ek Xe[ :ZZ\gkXeZ\ Xe[ &;' k_\ Xjj`^e`e^ E\e[\i k_\i\le[\i j_Xcc) kf k_\ \ok\ek k_Xk i`^_kj Xe[
fYc`^Xk`fej _\i\le[\i _Xm\ Y\\e Xjj`^e\[ Yp `k glijlXek kf jlZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\) i\c`ehl`j_ `kj
i`^_kj Xe[ Y\ i\c\Xj\[ ]ifd `kj fYc`^Xk`fej le[\i k_`j :^i\\d\ek &Xe[) `e k_\ ZXj\ f] Xe :jj`^ed\ek Xe[
:ZZ\gkXeZ\ Zfm\i`e^ Xcc fi k_\ i\dX`e`e^ gfik`fe f] Xe Xjj`^e`e^ E\e[\i~j i`^_kj Xe[ fYc`^Xk`fej le[\i k_`j
:^i\\d\ek) jlZ_ E\e[\i j_Xcc Z\Xj\ kf Y\ X gXikp _\i\kf'+

&\' ;p \o\Zlk`e^ Xe[ [\c`m\i`e^ Xe :jj`^ed\ek Xe[ :ZZ\gkXeZ\) k_\ Xjj`^e`e^
E\e[\i Xe[ k_\ Xjj`^e\\ k_\i\le[\i Zfe]`id kf Xe[ X^i\\ n`k_ \XZ_ fk_\i Xe[ k_\ fk_\i gXik`\j _\i\kf Xj
]fccfnj7 &`' fk_\i k_Xe Xj gifm`[\[ `e jlZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\) k_\ Xjj`^e`e^ E\e[\i dXb\j ef

Case 23-11294-JKS    Doc 316-2    Filed 10/24/23    Page 111 of 126



.-3

.../6/0-m+.

i\gi\j\ekXk`fe fi nXiiXekp Xe[ Xjjld\j ef i\jgfej`Y`c`kp n`k_ i\jg\Zk kf Xep jkXk\d\ekj) nXiiXek`\j fi
i\gi\j\ekXk`fej dX[\ `e fi `e Zfee\Zk`fe n`k_ k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi k_\ \o\Zlk`fe)
c\^Xc`kp) mXc`[`kp) \e]fiZ\XY`c`kp) ^\el`e\e\jj) jl]]`Z`\eZp fi mXcl\ f] k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek ]lie`j_\[ glijlXek _\i\kf8 &``' k_\ Xjj`^e`e^ E\e[\i dXb\j ef i\gi\j\ekXk`fe fi nXiiXekp Xe[
Xjjld\j ef i\jgfej`Y`c`kp n`k_ i\jg\Zk kf k_\ ]`eXeZ`Xc Zfe[`k`fe f] Xep EfXe IXikp fi Xep f] `kj LlYj`[`Xi`\j
fi k_\ g\i]fidXeZ\ fi fYj\imXeZ\ Yp Xep EfXe IXikp f] Xep f] `kj fYc`^Xk`fej le[\i k_`j :^i\\d\ek fi Xep
fk_\i EfXe =fZld\ek ]lie`j_\[ glijlXek _\i\kf8 &```' jlZ_ Xjj`^e\\ Zfe]`idj k_Xk `k _Xj i\Z\`m\[ X Zfgp f]
k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj) kf^\k_\i n`k_ jlZ_ fk_\i [fZld\ekj Xe[ `e]fidXk`fe `k _Xj
[\\d\[ Xggifgi`Xk\ kf dXb\ `kj fne Zi\[`k XeXcpj`j Xe[ [\Z`j`fe kf \ek\i `ekf jlZ_ :jj`^ed\ek Xe[
:ZZ\gkXeZ\8 &`m' jlZ_ Xjj`^e\\ n`cc) `e[\g\e[\ekcp Xe[ n`k_flk i\c`XeZ\ lgfe k_\ Xjj`^e`e^ E\e[\i) Xep
:^\ek fi Xep E\e[\i Xe[ YXj\[ fe jlZ_ [fZld\ekj Xe[ `e]fidXk`fe Xj `k j_Xcc [\\d Xggifgi`Xk\ Xk k_\ k`d\)
Zfek`el\ kf dXb\ `kj fne Zi\[`k [\Z`j`fej `e kXb`e^ fi efk kXb`e^ XZk`fe le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i
EfXe =fZld\ekj8 &m' jlZ_ Xjj`^e\\ Xggf`ekj Xe[ Xlk_fi`q\j k_\ :^\ekj kf kXb\ jlZ_ XZk`fe Xj X^\ekj fe `kj
Y\_Xc] Xe[ kf \o\iZ`j\ jlZ_ gfn\ij le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj Xj Xi\ [\c\^Xk\[
kf k_\ :^\ekj Yp k_\ k\idj _\i\f] Xe[ k_\i\f]) kf^\k_\i n`k_ jlZ_ gfn\ij Xj Xi\ i\XjfeXYcp `eZ`[\ekXc _\i\kf
Xe[ k_\i\kf8 Xe[ &m`' jlZ_ Xjj`^e\\ X^i\\j k_Xk `k n`cc g\i]fid `e XZZfi[XeZ\ n`k_ k_\`i k\idj Xcc f] k_\
fYc`^Xk`fej n_`Z_ Yp k_\ k\idj f] k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj Xi\ i\hl`i\[ kf Y\
g\i]fid\[ Yp `k Xj X E\e[\i+

&]' M_\ :[d`e`jkiXk`m\ :^\ek j_Xcc) XZk`e^ jfc\cp ]fi k_`j gligfj\ Xj X efe*
]`[lZ`Xip X^\ek f] k_\ ;fiifn\i) dX`ekX`e) fi ZXlj\ kf Y\ dX`ekX`e\[ Xk fe\ f] `kj f]]`Z\j) X Zfgp f] \XZ_
:jj`^ed\ek Xe[ :ZZ\gkXeZ\ [\c`m\i\[ kf Xe[ XZZ\gk\[ Yp `k Xe[ X i\^`jk\i &k_\ |K\^`jk\i}' ]fi k_\
i\Zfi[Xk`fe f] k_\ eXd\j Xe[ X[[i\jj\j f] k_\ E\e[\ij Xe[ k_\ <fdd`kd\ekj f]) Xe[ k_\ gi`eZ`gXc Xdflek
f] k_\ M\id EfXej &Xe[ jkXk\[ `ek\i\jk k_\i\fe'fn`e^ kf \XZ_ E\e[\i ]ifd k`d\ kf k`d\+ M_\ \eki`\j `e k_\
K\^`jk\i j_Xcc Y\ ZfeZclj`m\ Xe[ Y`e[`e^ ]fi Xcc gligfj\j) XYj\ek dXe`]\jk \iifi) Xe[ k_\ ;fiifn\i) k_\
:^\ekj Xe[ k_\ E\e[\ij j_Xcc ki\Xk \XZ_ I\ijfe n_fj\ eXd\ `j i\Zfi[\[ `e k_\ K\^`jk\i Xj X E\e[\i
_\i\le[\i ]fi Xcc gligfj\j f] k_`j :^i\\d\ek+ M_\ K\^`jk\i j_Xcc Y\ XmX`cXYc\ ]fi `ejg\Zk`fe Yp k_\ ;fiifn\i
Xe[ Xep E\e[\i Xk Xep i\XjfeXYc\ k`d\ Xe[ ]ifd k`d\ kf k`d\ lgfe i\XjfeXYc\ gi`fi ni`kk\e efk`Z\+

&^' Ngfe i\Z\`gk Yp k_\ :[d`e`jkiXk`m\ :^\ek f] X Zfdgc\k\[ :jj`^ed\ek Xe[
:ZZ\gkXeZ\) Xe[ jlYa\Zk kf Xep Zfej\ek i\hl`i\[ ]ifd k_\ ;fiifn\i) :[d`e`jkiXk`m\ :^\ek fi k_\ <fccXk\iXc
:^\ek glijlXek kf L\Zk`fe ./+-4&Y' &n_`Z_ Zfej\ek f] k_\ Xggc`ZXYc\ :^\ek Xe[ ;fiifn\i dljk Y\
\m`[\eZ\[ Yp jlZ_ :^\ek~j fi ;fiifn\i~j \o\Zlk`fe f] Xe XZZ\gkXeZ\ kf jlZ_ :jj`^ed\ek Xe[ :ZZ\gkXeZ\')
k_\ :[d`e`jkiXk`m\ :^\ek j_Xcc XZZ\gk jlZ_ Xjj`^ed\ek) i\Zfi[ k_\ `e]fidXk`fe ZfekX`e\[ k_\i\`e `e k_\
K\^`jk\i &Xj X[aljk\[ kf i\]c\Zk Xep gi`eZ`gXc gXpd\ekj fe fi Xdflekj ZXg`kXc`q\[ Xe[ X[[\[ kf k_\ gi`eZ`gXc
YXcXeZ\ f] k_\ M\id EfXej Xe[,fi M\id EfXe <fdd`kd\ek i\[lZk`fej dX[\ jlYj\hl\ek kf k_\ \]]\Zk`m\
[Xk\ f] k_\ Xggc`ZXYc\ Xjj`^ed\ek) Xj Zfe]`id\[ `e ni`k`e^ Yp k_\ Zfii\jgfe[`e^ Xjj`^efi Xe[ Xjj`^e\\ `e
ZfealeZk`fe n`k_ [\c`m\ip f] k_\ Xjj`^ed\ek kf k_\ :[d`e`jkiXk`m\ :^\ek' Xe[ gifm`[\ kf k_\ <fccXk\iXc
:^\ek X Zfgp f] k_\ ]lccp \o\Zlk\[ :jj`^ed\ek Xe[ :ZZ\gkXeZ\+

&_' : M\id EfXe &Xe[ k_\ efk\) `] Xep) \m`[\eZ`e^ k_\ jXd\' dXp Y\ Xjj`^e\[ fi
jfc[ `e n_fc\ fi `e gXik fecp Yp i\^`jkiXk`fe f] jlZ_ Xjj`^ed\ek fi jXc\ fe k_\ K\^`jk\i &Xe[ \XZ_ efk\ j_Xcc
\ogi\jjcp jf gifm`[\'+ :ep Xjj`^ed\ek fi jXc\ f] Xcc fi gXik f] X M\id EfXe &Xe[ k_\ efk\) `] Xep) \m`[\eZ`e^
k_\ jXd\' dXp Y\ \]]\Zk\[ fecp Yp i\^`jkiXk`fe f] jlZ_ Xjj`^ed\ek fi jXc\ fe k_\ K\^`jk\i fi k_\ K\^`jk\i)
kf^\k_\i n`k_ k_\ jlii\e[\i f] k_\ efk\) `] Xep) \m`[\eZ`e^ k_\ jXd\ [lcp \e[fij\[ Yp &fi XZZfdgXe`\[ Yp
X ni`kk\e `ejkild\ek f] Xjj`^ed\ek fi jXc\ [lcp \o\Zlk\[ Yp' k_\ _fc[\i f] jlZ_ efk\) n_\i\lgfe) Xk k_\
i\hl\jk f] k_\ [\j`^eXk\[ Xjj`^e\\&j' fi kiXej]\i\\&j') fe\ fi dfi\ e\n efk\j `e k_\ jXd\ X^^i\^Xk\ gi`eZ`gXc
Xdflek j_Xcc Y\ `jjl\[ kf k_\ [\j`^eXk\[ Xjj`^e\\&j' fi kiXej]\i\\&j'+

&`' B] Xep E\e[\i j\ccj gXik`Z`gXk`fej `e X M\id EfXe) jlZ_ E\e[\i j_Xcc) XZk`e^ ]fi
k_`j gligfj\ Xj X efe*]`[lZ`Xip X^\ek fe Y\_Xc] f] k_\ ;fiifn\i) dX`ekX`e) fi ZXlj\ kf Y\ dX`ekX`e\[) X
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i\^`jk\i) fe n_`Z_ `k \ek\ij k_\ eXd\ f] Xcc gXik`Z`gXekj `e k_\ M\id EfXej _\c[ Yp `k Xe[ k_\ gi`eZ`gXc Xdflek
&Xe[ jkXk\[ `ek\i\jk k_\i\fe' f] k_\ gfik`fe f] k_\ M\id EfXe k_Xk `j k_\ jlYa\Zk f] k_\ gXik`Z`gXk`fe
&k_\ }IXik`Z`gXek K\^`jk\i}'8 gifm`[\[ k_Xk ef E\e[\i j_Xcc _Xm\ Xep fYc`^Xk`fe kf [`jZcfj\ Xcc fi Xep gfik`fe
f] k_\ IXik`Z`gXek K\^`jk\i &`eZcl[`e^ k_\ `[\ek`kp f] Xep IXik`Z`gXek fi Xep `e]fidXk`fe i\cXk`e^ kf X
IXik`Z`gXek~j `ek\i\jk `e Xep Zfdd`kd\ekj) cfXej) c\kk\ij f] Zi\[`k fi `kj fk_\i fYc`^Xk`fej le[\i Xep EfXe
=fZld\ek' kf Xep I\ijfe \oZ\gk kf k_\ \ok\ek k_Xk jlZ_ [`jZcfjli\ `j e\Z\jjXip kf \jkXYc`j_ k_Xk jlZ_
Zfdd`kd\ek) cfXe) c\kk\i f] Zi\[`k fi fk_\i fYc`^Xk`fe `j `e i\^`jk\i\[ ]fid le[\i k_\ <f[\ fi Mi\Xjlip
K\^lcXk`fej) `eZcl[`e^ n`k_flk c`d`kXk`fe) L\Zk`fe 2]+.-0*.&Z' f] k_\ Ne`k\[ LkXk\j Mi\Xjlip K\^lcXk`fej+
: M\id EfXe &Xe[ k_\ efk\) `] Xep) \m`[\eZ`e^ k_\ jXd\' dXp Y\ gXik`Z`gXk\[ `e n_fc\ fi `e gXik fecp Yp
i\^`jkiXk`fe f] jlZ_ gXik`Z`gXk`fe fe k_\ IXik`Z`gXek K\^`jk\i &Xe[ \XZ_ efk\ j_Xcc \ogi\jjcp jf gifm`[\'+
:ep gXik`Z`gXk`fe f] jlZ_ M\id EfXe &Xe[ k_\ efk\) `] Xep) \m`[\eZ`e^ k_\ jXd\' dXp Y\ \]]\Zk\[ fecp Yp
k_\ i\^`jkiXk`fe f] jlZ_ gXik`Z`gXk`fe fe k_\ IXik`Z`gXek K\^`jk\i+ M_\ IXik`Z`gXek K\^`jk\i j_Xcc Y\ XmX`cXYc\
]fi `ejg\Zk`fe Yp k_\ ;fiifn\i Xe[ Xep E\e[\i Xk Xep i\XjfeXYc\ k`d\ Xe[ ]ifd k`d\ kf k`d\ lgfe
i\XjfeXYc\ gi`fi efk`Z\+

&a' :ep I\ijfe n_f gliZ_Xj\j fi `j Xjj`^e\[ fi gXik`Z`gXk\j `e Xep gfik`fe f] jlZ_
M\id EfXe j_Xcc Zfdgcp n`k_ L\Zk`fe /+.-&['+

&b' >XZ_ E\e[\i dXp j\cc gXik`Z`gXk`fej kf fe\ fi dfi\ YXebj fi fk_\i \ek`k`\j `e fi
kf Xcc fi X gfik`fe f] `kj i`^_kj Xe[ fYc`^Xk`fej le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj
&`eZcl[`e^) n`k_flk c`d`kXk`fe) Xcc fi X gfik`fe f] `kj M\id EfXe <fdd`kd\ekj Xe[ k_\ M\id EfXej dX[\
Yp `k'8 gifm`[\[) k_Xk &`' jlZ_ E\e[\i~j fYc`^Xk`fej le[\i k_`j :^i\\d\ek &`eZcl[`e^ n`k_flk c`d`kXk`fe) `kj
<fdd`kd\ekj _\i\le[\i' Xe[ k_\ fk_\i EfXe =fZld\ekj j_Xcc i\dX`e leZ_Xe^\[8 &``' jlZ_ E\e[\i j_Xcc
i\dX`e jfc\cp i\jgfej`Yc\ kf k_\ fk_\i gXik`\j _\i\kf ]fi k_\ g\i]fidXeZ\ f] jlZ_ fYc`^Xk`fej) Xe[ k_\
;fiifn\i) k_\ :^\ekj Xe[ k_\ fk_\i E\e[\ij j_Xcc Zfek`el\ kf [\Xc jfc\cp Xe[ [`i\Zkcp n`k_ jlZ_ E\e[\i `e
Zfee\Zk`fe n`k_ jlZ_ E\e[\i~j i`^_kj Xe[ fYc`^Xk`fej le[\i k_`j :^i\\d\ek Xe[ k_\ fk_\i EfXe =fZld\ekj8
Xe[ &```' X gXik`Z`gXek j_Xcc efk Y\ \ek`kc\[ kf i\hl`i\ jlZ_ E\e[\i kf kXb\ fi fd`k kf kXb\ Xep XZk`fe _\i\le[\i
\oZ\gk &:' XZk`fe [`i\Zkcp \]]\Zk`e^ Xe \ok\ej`fe f] k_\ dXkli`kp [Xk\j fi [\Zi\Xj\ `e k_\ gi`eZ`gXc Xdflek
f] k_\ M\id EfXej) &;' XZk`fe [`i\Zkcp \]]\Zk`e^ Xe \ok\ej`fe f] k_\ [l\ [Xk\j fi X [\Zi\Xj\ `e k_\ iXk\ f]
`ek\i\jk gXpXYc\ fe k_\ M\id EfXej fi k_\ ]\\j gXpXYc\ le[\i k_`j :^i\\d\ek) fi &<' XZk`fej [`i\Zkcp
\]]\Zk`e^ X i\c\Xj\ f] Xcc fi X jlYjkXek`Xc gfik`fe f] k_\ <fccXk\iXc fi Xep EfXe IXikp &\oZ\gk Xj j\k ]fik_ `e
L\Zk`fe .-+-5 f] k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek'+ M_\ EfXe IXik`\j X^i\\ k_Xk \XZ_ gXik`Z`gXek
j_Xcc Y\ \ek`kc\[ kf k_\ Y\e\]`k f] L\Zk`fe /+.- Xe[ L\Zk`fe /+.. f] k_`j :^i\\d\ek &jlYa\Zk kf k_\
i\hl`i\d\ekj Xe[ c`d`kXk`fej k_\i\`e) `eZcl[`e^ k_\ i\hl`i\d\ekj le[\i L\Zk`fe /+.-&[' &`k Y\`e^ le[\ijkff[
k_Xk k_\ [fZld\ekXk`fe i\hl`i\[ le[\i L\Zk`fe /+.-&[' j_Xcc Y\ [\c`m\i\[ kf k_\ gXik`Z`gXk`e^ E\e[\i'' n`k_
i\jg\Zk kf `kj gXik`Z`gXk`fe `e Xep gfik`fe f] k_\ M\id EfXe <fdd`kd\ekj Xe[ k_\ M\id EfXej Xj `] `k n\i\
X E\e[\i8 gifm`[\[ k_Xk X gXik`Z`gXek j_Xcc efk Y\ \ek`kc\[ kf i\Z\`m\ Xep ^i\Xk\i gXpd\ek le[\i L\Zk`fe /+.-
fi L\Zk`fe /+.. n`k_ i\jg\Zk kf `kj gXik`Z`gXk`fe k_Xe `kj gXik`Z`gXk`e^ E\e[\i nflc[ _Xm\ Y\\e \ek`kc\[ kf
i\Z\`m\) \oZ\gk kf k_\ \ok\ek jlZ_ \ek`kc\d\ek kf i\Z\`m\ X ^i\Xk\i gXpd\ek i\jlckj ]ifd X <_Xe^\ `e EXn
k_Xk fZZlij X]k\i k_\ gXik`Z`gXek XZhl`i\[ k_\ Xggc`ZXYc\ gXik`Z`gXk`fe+

&c' :ep E\e[\i dXp Xk Xep k`d\ gc\[^\ fi Xjj`^e X j\Zli`kp `ek\i\jk `e Xcc fi Xep
gfik`fe f] `kj i`^_kj le[\i k_`j :^i\\d\ek kf j\Zli\ fYc`^Xk`fej f] jlZ_ E\e[\i) `eZcl[`e^ Xep gc\[^\ fi
Xjj`^ed\ek kf j\Zli\ fYc`^Xk`fej kf X ?\[\iXc K\j\im\ ;Xeb fi cfXej dX[\ kf) fi fk_\i `e[\Yk\[e\jj `jjl\[
Yp) jlZ_ E\e[\i glijlXek kf X j\Zli`k`qXk`fe kiXejXZk`fe &`eZcl[`e^ Xep jkilZkli\[ nXi\_flj\ Zi\[`k ]XZ`c`kp)
ZfccXk\iXc`q\[ cfXe fYc`^Xk`fe kiXejXZk`fe fi j`d`cXi ]XZ`c`kp fi kiXejXZk`fe) Xe[ `eZcl[`e^ Xep ]lik_\i
j\Zli`k`qXk`fe f] k_\ `e[\Yk\[e\jj fi \hl`kp `jjl\[ le[\i jlZ_ X kiXejXZk`fe' &X |L\Zli`k`qXk`fe}'8 gifm`[\[
k_Xk ef jlZ_ gc\[^\ fi Xjj`^ed\ek j_Xcc i\c\Xj\ jlZ_ E\e[\i ]ifd Xep f] `kj fYc`^Xk`fej _\i\le[\i fi
jlYjk`klk\ Xep jlZ_ gc\[^\\ fi Xjj`^e\\ ]fi jlZ_ E\e[\i Xj X gXikp _\i\kf+ M_\ EfXe IXik`\j j_Xcc Zffg\iXk\
n`k_ jlZ_ E\e[\i Xe[ `kj :]]`c`Xk\j kf \]]\Zk X L\Zli`k`qXk`fe) `eZcl[`e^) n`k_flk c`d`kXk`fe) Yp gifm`[`e^
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jlZ_ `e]fidXk`fe Xj dXp Y\ i\XjfeXYcp i\hl\jk\[ Yp jlZ_ E\e[\i `e Zfee\Zk`fe n`k_ k_\ iXk`e^ f] `kj M\id
EfXej fi Xep L\Zli`k`qXk`fe+

L\Zk`fe ./+-5 <flek\igXikj+ M_`j :^i\\d\ek dXp Y\ \o\Zlk\[ `e Xep eldY\i f]
Zflek\igXikj Xe[ Yp [`]]\i\ek gXik`\j _\i\kf `e j\gXiXk\ Zflek\igXikj) \XZ_ f] n_`Z_ j_Xcc Y\ [\\d\[ kf Y\
Xe fi`^`eXc) Ylk Xcc f] n_`Z_ kXb\e kf^\k_\i j_Xcc Zfejk`klk\ fe\ Xe[ k_\ jXd\ X^i\\d\ek+ =\c`m\ip f] Xe
\o\Zlk\[ Zflek\igXik f] k_`j :^i\\d\ek Yp k\c\Zfg`\i fi \c\Zkife`Z dX`c j_Xcc Y\ \hlXccp Xj \]]\Zk`m\ Xj
[\c`m\ip f] Xe fi`^`eXc \o\Zlk\[ Zflek\igXik f] k_`j :^i\\d\ek+ :ep gXikp [\c`m\i`e^ Xe \o\Zlk\[
Zflek\igXik f] k_`j :^i\\d\ek Yp k\c\Zfg`\i fi \c\Zkife`Z dX`c Xcjf j_Xcc [\c`m\i Xe fi`^`eXc \o\Zlk\[
Zflek\igXik f] k_`j :^i\\d\ek Ylk k_\ ]X`cli\ kf [\c`m\i Xe fi`^`eXc \o\Zlk\[ Zflek\igXik j_Xcc efk X]]\Zk k_\
mXc`[`kp) \e]fiZ\XY`c`kp) Xe[ Y`e[`e^ \]]\Zk f] k_`j :^i\\d\ek+ M_\ ]fi\^f`e^ j_Xcc Xggcp kf \XZ_ fk_\i EfXe
=fZld\ek mutatis mutandis+

L\Zk`fe ./+-6 @HO>KGBG@ E:P+ >Q<>IM MH MA> >QM>GM LNI>KL>=>= ;R
MA> ;:GDKNIM<R <H=>) MABL :@K>>F>GM :G= MA> HMA>K EH:G =H<NF>GML &HMA>K
MA:G :L >QIK>LLER L>M ?HKMA BG LN<A HMA>K EH:G =H<NF>GML' :G= MA> KB@AML
:G= H;EB@:MBHGL H? MA> I:KMB>L A>K>NG=>K :G= MA>K>NG=>K LA:EE ;>
@HO>KG>= ;R :G= <HGLMKN>= :G= BGM>KIK>M>= BG :<<HK=:G<> PBMA MA>
BGM>KG:E E:PL H? MA> LM:M> H? G>P RHKD &BG<EN=BG@) PBMAHNM EBFBM:MBHG)
L><MBHG 2*.1-. H? MA> @>G>K:E H;EB@:MBHGL E:P H? MA> LM:M> H? G>P RHKD'+

L\Zk`fe ./+.- LlYd`jj`fe kf Cli`j[`Zk`fe+ >:<A I:KMR A>K>MH BKK>OH<:;ER
:G= NG<HG=BMBHG:EER LN;FBML) ?HK BML>E? :G= BML IKHI>KMR) MH MA> >Q<ENLBO>
CNKBL=B<MBHG H? MA> ;:GDKNIM<R <HNKM BG :GR :<MBHG HK IKH<>>=BG@ :KBLBG@
HNM H? HK K>E:MBG@ MH MABL :@K>>F>GM HK :GR HMA>K EH:G =H<NF>GM &>Q<>IM
B? HMA>KPBL> >QIK>LLER L>M ?HKMA BG LN<A HMA>K EH:G =H<NF>GML') HK ?HK
K><H@GBMBHG HK >G?HK<>F>GM H? :GR CN=@F>GM) :G= >:<A H? MA> I:KMB>L
A>K>MH BKK>OH<:;ER :G= NG<HG=BMBHG:EER :@K>>L MA:M :EE <E:BFL BG K>LI><M
H? :GR LN<A :<MBHG HK IKH<>>=BG@ F:R ;> A>:K= :G= =>M>KFBG>= BG MA>
;:GDKNIM<R <HNKM+ >:<A H? MA> I:KMB>L A>K>MH :@K>>L MA:M : ?BG:E CN=@F>GM
BG :GR LN<A :<MBHG HK IKH<>>=BG@ LA:EE ;> <HG<ENLBO> :G= F:R ;> >G?HK<>=
BG HMA>K CNKBL=B<MBHGL ;R LNBM HG MA> CN=@F>GM HK BG :GR HMA>K F:GG>K
IKHOB=>= ;R E:P+ GHMABG@ BG MABL :@K>>F>GM HK BG :GR HMA>K EH:G =H<NF>GM
LA:EE :??><M :GR KB@AM MA:M :GR :@>GM HK :GR E>G=>K F:R HMA>KPBL> A:O>
MH ;KBG@ :GR :<MBHG HK IKH<>>=BG@ K>E:MBG@ MH MABL :@K>>F>GM HK :GR HMA>K
EH:G =H<NF>GM :@:BGLM MA> ;HKKHP>K HK :GR HMA>K EH:G I:KMR HK BML
IKHI>KMB>L BG MA> <HNKML H? :GR CNKBL=B<MBHG+

L\Zk`fe ./+.. PX`m\i f] O\el\+ >:<A I:KMR A>K>MH BKK>OH<:;ER :G=
NG<HG=BMBHG:EER P:BO>L) MH MA> ?NEE>LM >QM>GM I>KFBMM>= ;R :IIEB<:;E> E:P)
:GR H;C><MBHG MA:M BM F:R GHP HK A>K>:?M>K A:O> MH MA> E:RBG@ H? O>GN> H?
:GR :<MBHG HK IKH<>>=BG@ :KBLBG@ HNM H? HK K>E:MBG@ MH MABL :@K>>F>GM HK
:GR HMA>K EH:G =H<NF>GM BG :GR <HNKM K>?>KK>= MH BG L><MBHG ./+.-+ >:<A H?
MA> I:KMB>L A>K>MH A>K>;R BKK>OH<:;ER P:BO>L) MH MA> ?NEE>LM >QM>GM
I>KFBMM>= ;R :IIEB<:;E> E:P) MA> =>?>GL> H? :G BG<HGO>GB>GM ?HKNF MH MA>
F:BGM>G:G<> H? LN<A :<MBHG HK IKH<>>=BG@ BG :GR LN<A <HNKM+

L\Zk`fe ./+./ L\im`Z\ f] IifZ\jj+ >:<A I:KMR A>K>MH BKK>OH<:;ER
<HGL>GML MH L>KOB<> H? IKH<>LL BG MA> F:GG>K IKHOB=>= ?HK GHMB<>L BG L><MBHG
.-+-/+ GHMABG@ BG MABL :@K>>F>GM PBEE :??><M MA> KB@AM H? :GR I:KMR A>K>MH
MH L>KO> IKH<>LL BG :GR HMA>K F:GG>K I>KFBMM>= ;R :IIEB<:;E> E:P+
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L\Zk`fe ./+.0 <fej\ek Yp k_\ :^\ekj Xe[ E\e[\ij+ >oZ\gk Xj fk_\in`j\ \ogi\jjcp j\k
]fik_ _\i\`e kf k_\ ZfekiXip fi `e Xep fk_\i EfXe =fZld\ek) `] k_\ Zfej\ek) XggifmXc) jXk`j]XZk`fe)
[\k\id`eXk`fe) al[^d\ek) XZZ\gkXeZ\ fi j`d`cXi XZk`fe &Xe |:Zk`fe}' f] Xep :^\ek fi Xep E\e[\i j_Xcc Y\
g\id`kk\[ fi i\hl`i\[ glijlXek kf Xep gifm`j`fe _\i\f] fi Xep gifm`j`fe f] Xep fk_\i X^i\\d\ek kf n_`Z_
Xep EfXe IXikp `j X gXikp Xe[ kf n_`Z_ Xep :^\ek fi Xep E\e[\i _Xj jlZZ\\[\[ k_\i\kf) jlZ_ :Zk`fe j_Xcc
Y\ i\hl`i\[ kf Y\ `e ni`k`e^ Xe[ dXp Y\ n`k__\c[ fi [\e`\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i) `e `kj jfc\
[`jZi\k`fe) n`k_ fi n`k_flk Xep i\Xjfe) Xe[ n`k_flk Y\`e^ jlYa\Zk kf hl\jk`fe fi Z_Xcc\e^\ fe k_\ ^ifle[j
k_Xk jlZ_ :Zk`fe nXj efk kXb\e `e ^ff[ ]X`k_+

L\Zk`fe ./+.1 Gf IXikp =\\d\[ =iX]k\i+ >XZ_ f] k_\ gXik`\j _\i\kf X^i\\j k_Xk ef gXikp
_\i\kf j_Xcc Y\ [\\d\[ kf Y\ k_\ [iX]k\i f] k_`j :^i\\d\ek+

L\Zk`fe ./+.2 K\`ejkXk\d\ek8 <\ikX`e IXpd\ekj+ B] Xep ZcX`d `j \m\i dX[\ lgfe Xep
L\Zli\[ IXikp ]fi i\gXpd\ek fi i\Zfm\ip f] Xep Xdflek fi Xdflekj i\Z\`m\[ Yp jlZ_ L\Zli\[ IXikp `e
gXpd\ek fi fe XZZflek f] Xep f] k_\ HYc`^Xk`fej) jlZ_ L\Zli\[ IXikp j_Xcc ^`m\ gifdgk efk`Z\ f] jlZ_ ZcX`d
kf \XZ_ fk_\i :^\ek Xe[ E\e[\i Xe[ k_\ ;fiifn\i) Xe[ `] jlZ_ L\Zli\[ IXikp i\gXpj Xcc fi gXik f] jlZ_
Xdflek Yp i\Xjfe f] &`' Xep al[^d\ek) [\Zi\\ fi fi[\i f] Xep Zflik fi X[d`e`jkiXk`m\ Yf[p _Xm`e^
ali`j[`Zk`fe fm\i jlZ_ L\Zli\[ IXikp fi Xep f] `kj gifg\ikp) fi &``' Xep ^ff[ ]X`k_ j\kkc\d\ek fi Zfdgifd`j\
f] Xep jlZ_ ZcX`d \]]\Zk\[ Yp jlZ_ L\Zli\[ IXikp n`k_ Xep jlZ_ ZcX`dXek) k_\e Xe[ `e jlZ_ \m\ek \XZ_ EfXe
IXikp X^i\\j k_Xk &:' Xep jlZ_ al[^d\ek) [\Zi\\) fi[\i) j\kkc\d\ek fi Zfdgifd`j\ j_Xcc Y\ Y`e[`e^ lgfe `k
efkn`k_jkXe[`e^ k_\ ZXeZ\ccXk`fe f] Xep Be[\Yk\[e\jj _\i\le[\i fi le[\i k_\ fk_\i EfXe =fZld\ekj fi k_\
k\id`eXk`fe f] k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj) Xe[ &;' `k j_Xcc Y\ Xe[ i\dX`e c`XYc\ kf jlZ_
L\Zli\[ IXikp _\i\le[\i ]fi k_\ Xdflek jf i\gX`[ fi i\Zfm\i\[ kf k_\ jXd\ \ok\ek Xj `] jlZ_ Xdflek _X[
e\m\i fi`^`eXccp Y\\e i\Z\`m\[ Yp jlZ_ L\Zli\[ IXikp+

L\Zk`fe ./+.3 Be[\de`]`ZXk`fe8 E`d`kXk`fe f] E`XY`c`kp ]fi <\ikX`e =XdX^\j+

&X' Be X[[`k`fe kf \XZ_ EfXe IXikp~j fk_\i HYc`^Xk`fej le[\i k_`j :^i\\d\ek) \XZ_
EfXe IXikp X^i\\j kf) af`ekcp Xe[ j\m\iXccp) [\]\e[) gifk\Zk) `e[\de`]p Xe[ _fc[ _Xidc\jj \XZ_ L\Zli\[
IXikp Xe[ Xcc f] k_\`i i\jg\Zk`m\ K\cXk\[ IXik`\j &Zfcc\Zk`m\cp ZXcc\[ k_\ |Be[\de`k\\j}' ]ifd Xe[ X^X`ejk
Xep Xe[ Xcc cfjj\j) [XdX^\j) c`XY`c`k`\j) fYc`^Xk`fej) g\eXck`\j) ]\\j) i\XjfeXYc\ Zfjkj Xe[ \og\ej\j
&`eZcl[`e^) n`k_flk c`d`kXk`fe) i\XjfeXYc\ Xkkfie\pj~ ]\\j) Zfjkj Xe[ \og\ej\j' `eZlii\[ Yp jlZ_
Be[\de`k\\j) n_\k_\i gi`fi kf fi ]ifd Xe[ X]k\i k_\ >]]\Zk`m\ =Xk\) n_\k_\i [`i\Zk) `e[`i\Zk fi Zfej\hl\ek`Xc)
Xj X i\jlck f] fi Xi`j`e^ ]ifd fi i\cXk`e^ kf fi `e Zfee\Zk`fe n`k_ Xep f] k_\ ]fccfn`e^7 &`' k_\ e\^fk`Xk`fe)
gi\gXiXk`fe) \o\Zlk`fe fi g\i]fidXeZ\ fi \e]fiZ\d\ek f] k_`j :^i\\d\ek) Xep fk_\i EfXe =fZld\ek) f] Xep
>em`ifed\ekXc <cX`d fi Xep fk_\i [fZld\ek \o\Zlk\[ `e Zfee\Zk`fe n`k_ k_\ kiXejXZk`fej Zfek\dgcXk\[ Yp
k_`j :^i\\d\ek) &``' Xep :^\ek~j fi Xep E\e[\i~j ]lie`j_`e^ f] ]le[j kf k_\ ;fiifn\i le[\i k_`j :^i\\d\ek
fi k_\ fk_\i EfXe =fZld\ekj) `eZcl[`e^) n`k_flk c`d`kXk`fe) k_\ dXeX^\d\ek f] Xep jlZ_ M\id EfXej fi
k_\ ;fiifn\i~j lj\ f] k_\ gifZ\\[j k_\i\f]) &```' k_\ :^\ekj Xe[ k_\ E\e[\ij i\cp`e^ fe Xep `ejkilZk`fej f]
k_\ ;fiifn\i fi k_\ _Xe[c`e^ f] k_\ EfXe :ZZflek Xe[ <fccXk\iXc f] k_\ ;fiifn\i Xj _\i\`e gifm`[\[) &`m'
Xep dXkk\i i\cXk`e^ kf k_\ ]`eXeZ`e^ kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek fi k_\ fk_\i EfXe
=fZld\ekj fi Yp Xep [fZld\ek \o\Zlk\[ `e Zfee\Zk`fe n`k_ k_\ kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j
:^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj) fi &m' Xep ZcX`d) `eZcl[`e^ Xep >em`ifed\ekXc c`k`^Xk`fe)
`em\jk`^Xk`fe fi gifZ\\[`e^ i\cXk`e^ kf fi Xi`j`e^ flk f] Xep f] k_\ ]fi\^f`e^) n_\k_\i fi efk Xep Be[\de`k\\
`j X gXikp k_\i\kf &Zfcc\Zk`m\cp) k_\ |Be[\de`]`\[ FXkk\ij}'8 gifm`[\[) _fn\m\i) k_Xk k_\ EfXe IXik`\j j_Xcc
efk _Xm\ Xep fYc`^Xk`fe kf Xep Be[\de`k\\ le[\i k_`j jlYj\Zk`fe &X' ]fi Xep Be[\de`]`\[ FXkk\i ZXlj\[ Yp
k_\ ^ifjj e\^c`^\eZ\ fi n`cc]lc d`jZfe[lZk f] jlZ_ Be[\de`k\\) Xj [\k\id`e\[ Yp X ]`eXc efe*Xgg\XcXYc\
al[^d\ek f] X Zflik f] Zfdg\k\ek ali`j[`Zk`fe+

&Y' M_\ `e[\de`]`ZXk`fe ]fi Xcc f] k_\ ]fi\^f`e^ cfjj\j) [XdX^\j) ]\\j) Zfjkj Xe[
\og\ej\j f] k_\ Be[\de`k\\j j\k ]fik_ `e k_`j L\Zk`fe ./+.3 Xi\ Z_Xi^\XYc\ X^X`ejk k_\ EfXe :ZZflek+ Mf
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k_\ \ok\ek k_Xk k_\ le[\ikXb`e^ kf `e[\de`]p) gXp Xe[ _fc[ _Xidc\jj j\k ]fik_ `e k_`j L\Zk`fe ./+.3 dXp Y\
le\e]fiZ\XYc\ Y\ZXlj\ `k `j m`fcXk`m\ f] Xep cXn fi glYc`Z gfc`Zp) \XZ_ EfXe IXikp j_Xcc) af`ekcp Xe[
j\m\iXccp) Zfeki`Ylk\ k_\ dXo`dld gfik`fe n_`Z_ `k `j g\id`kk\[ kf gXp Xe[ jXk`j]p le[\i Xggc`ZXYc\ cXn) kf
k_\ gXpd\ek Xe[ jXk`j]XZk`fe f] Xcc Be[\de`]`\[ FXkk\ij `eZlii\[ Yp k_\ Be[\de`k\\j+

&Z' Gf EfXe IXikp j_Xcc Xjj\ik) Xe[ \XZ_ EfXe IXikp _\i\Yp nX`m\j) Xep ZcX`d
X^X`ejk k_\ Be[\de`k\\j) fe Xep k_\fip f] c`XY`c`kp) ]fi jg\Z`Xc) `e[`i\Zk) Zfej\hl\ek`Xc fi gle`k`m\ [XdX^\j
&Xj fggfj\[ kf [`i\Zk fi XZklXc [XdX^\j' &n_\k_\i fi efk k_\ ZcX`d k_\i\]fi `j YXj\[ fe ZfekiXZk) kfik fi [lkp
`dgfj\[ Yp Xep Xggc`ZXYc\ c\^Xc i\hl`i\d\ek' Xi`j`e^ flk f]) `e Zfee\Zk`fe n`k_) Xj X i\jlck f]) fi `e Xep
nXp i\cXk\[ kf) k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi Xep X^i\\d\ek fi `ejkild\ek Zfek\dgcXk\[
_\i\Yp fi k_\i\Yp fi i\]\ii\[ kf _\i\`e fi k_\i\`e) k_\ kiXejXZk`fej Zfek\dgcXk\[ _\i\Yp fi k_\i\Yp) Xep
M\id EfXe fi k_\ lj\ f] k_\ gifZ\\[j k_\i\f] fi Xep XZk fi fd`jj`fe fi \m\ek fZZlii`e^ `e Zfee\Zk`fe
k_\i\n`k_) Xe[ \XZ_ EfXe IXikp _\i\Yp nX`m\j) i\c\Xj\j Xe[ X^i\\j efk kf jl\ lgfe Xep jlZ_ ZcX`d fi j\\b
Xep jlZ_ [XdX^\j) n_\k_\i fi efk XZZil\[ Xe[ n_\k_\i fi efk befne fi jljg\Zk\[ kf \o`jk `e `kj ]Xmfi+

&[' M_\ `e[\de`k`\j Xe[ nX`m\ij j\k ]fik_ `e k_`j L\Zk`fe ./+.3 j_Xcc jlim`m\ k_\
i\gXpd\ek f] k_\ HYc`^Xk`fej Xe[ [`jZ_Xi^\ f] Xep E`\ej ^iXek\[ le[\i k_\ EfXe =fZld\ekj+

&\' M_`j L\Zk`fe ./+.3 j_Xcc efk Xggcp n`k_ i\jg\Zk kf MXo\j fk_\i k_Xe Xep MXo\j
k_Xk i\gi\j\ek cfjj\j) ZcX`dj) [XdX^\j) \kZ+ Xi`j`e^ ]ifd Xep efe*MXo ZcX`d+

L\Zk`fe ./+.4 K\Zfi[j+ M_\ legX`[ gi`eZ`gXc f] Xe[ `ek\i\jk fe k_\ M\id EfXej) k_\
`ek\i\jk iXk\ fi iXk\j Xggc`ZXYc\ kf jlZ_ legX`[ gi`eZ`gXc Xe[ `ek\i\jk) k_\ [liXk`fe f] jlZ_ Xggc`ZXY`c`kp) k_\
<fdd`kd\ekj) Xe[ k_\ XZZil\[ Xe[ legX`[ ]\\j gXpXYc\ glijlXek kf L\Zk`fe /+-4 _\i\f]) j_Xcc Xk Xcc k`d\j
Y\ XjZ\ikX`e\[ ]ifd k_\ i\Zfi[j f] k_\ :^\ekj) n_`Z_ j_Xcc Y\ ZfeZclj`m\ Xe[ Y`e[`e^ XYj\ek dXe`]\jk \iifi+

L\Zk`fe ./+.5 ;`e[`e^ >]]\Zk+ M_`j :^i\\d\ek j_Xcc Y\Zfd\ \]]\Zk`m\ n_\e `k j_Xcc _Xm\
Y\\e \o\Zlk\[ Yp \XZ_ EfXe IXikp) \XZ_ :^\ek Xe[ \XZ_ E\e[\i Xe[ n_\e k_\ Zfe[`k`fej gi\Z\[\ek j\k ]fik_
`e L\Zk`fe 2+-. _\i\f] _Xm\ Y\\e jXk`j]`\[ fi nX`m\[ `e ni`k`e^ Yp k_\ :^\ekj) Xe[ k_\i\X]k\i j_Xcc Y\ Y`e[`e^
lgfe Xe[ `eli\ kf k_\ Y\e\]`k f] \XZ_ EfXe IXikp) \XZ_ :^\ek Xe[ \XZ_ E\e[\i) Xe[ k_\`i i\jg\Zk`m\
jlZZ\jjfij Xe[ Xjj`^ej) \oZ\gk k_Xk k_\ EfXe IXik`\j j_Xcc efk _Xm\ k_\ i`^_k kf Xjj`^e k_\`i i`^_kj _\i\le[\i
fi Xep `ek\i\jk _\i\`e n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] \XZ_ :^\ek Xe[ \XZ_ E\e[\i) Xe[ Xep Xjj`^ed\ek
Yp Xep E\e[\i j_Xcc Y\ ^fm\ie\[ Yp L\Zk`fe ./+-4 _\i\f]+

L\Zk`fe ./+.6 A`^_\jk EXn]lc KXk\+ Bk `j k_\ `ek\ek`fe f] k_\ gXik`\j _\i\kf k_Xk \XZ_
:^\ek Xe[ \XZ_ E\e[\i j_Xcc Zfe]fid jki`Zkcp kf ljlip cXnj Xggc`ZXYc\ kf `k+ :ZZfi[`e^cp) `] k_\ kiXejXZk`fej
Zfek\dgcXk\[ _\i\Yp fi Yp Xep fk_\i EfXe =fZld\ek nflc[ Y\ ljli`flj Xj kf Xep :^\ek fi Xep E\e[\i
le[\i cXnj Xggc`ZXYc\ kf `k &`eZcl[`e^ k_\ cXnj f] k_\ Ne`k\[ LkXk\j f] :d\i`ZX Xe[ k_\ LkXk\ f] G\n Rfib
fi Xep fk_\i ali`j[`Zk`fe n_fj\ cXnj dXp Y\ dXe[Xkfi`cp Xggc`ZXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i
efkn`k_jkXe[`e^ k_\ fk_\i gifm`j`fej f] k_`j :^i\\d\ek') k_\e) `e k_Xk \m\ek) efkn`k_jkXe[`e^ Xepk_`e^ kf
k_\ ZfekiXip `e k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi Xep X^i\\d\ek \ek\i\[ `ekf `e Zfee\Zk`fe
n`k_ fi Xj j\Zli`kp ]fi k_\ HYc`^Xk`fej) `k `j X^i\\[ Xj ]fccfnj7 &`' k_\ X^^i\^Xk\ f] Xcc Zfej`[\iXk`fe n_`Z_
Zfejk`klk\j `ek\i\jk le[\i cXn Xggc`ZXYc\ kf Xep :^\ek fi Xep E\e[\i k_Xk `j ZfekiXZk\[ ]fi) kXb\e) i\j\im\[)
Z_Xi^\[ fi i\Z\`m\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i le[\i k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi
X^i\\d\ekj fi fk_\in`j\ `e Zfee\Zk`fe n`k_ k_\ HYc`^Xk`fej j_Xcc le[\i ef Z`iZldjkXeZ\j \oZ\\[ k_\
dXo`dld Xdflek Xccfn\[ Yp jlZ_ Xggc`ZXYc\ cXn) Xep \oZ\jj j_Xcc Y\ ZXeZ\c\[ XlkfdXk`ZXccp Xe[ `]
k_\i\kf]fi\ gX`[ j_Xcc Y\ Zi\[`k\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i fe k_\ gi`eZ`gXc Xdflek f] k_\ HYc`^Xk`fej
&fi) kf k_\ \ok\ek k_Xk k_\ gi`eZ`gXc Xdflek f] k_\ HYc`^Xk`fej j_Xcc _Xm\ Y\\e fi nflc[ k_\i\Yp Y\ gX`[ `e
]lcc) i\]le[\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i) Xj Xggc`ZXYc\) kf k_\ ;fiifn\i'8 Xe[ &``' `e k_\ \m\ek k_Xk k_\
dXkli`kp f] k_\ HYc`^Xk`fej `j XZZ\c\iXk\[ Yp i\Xjfe f] Xep >m\ek f] =\]Xlck le[\i k_`j :^i\\d\ek fi
fk_\in`j\) fi `e k_\ \m\ek f] Xep i\hl`i\[ fi g\id`kk\[ gi\gXpd\ek) k_\e jlZ_ Zfej`[\iXk`fe k_Xk Zfejk`klk\j
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`ek\i\jk le[\i cXn Xggc`ZXYc\ kf Xep :^\ek fi Xep E\e[\i dXp e\m\i `eZcl[\ dfi\ k_Xe k_\ dXo`dld
Xdflek Xccfn\[ Yp jlZ_ Xggc`ZXYc\ cXn) Xe[ \oZ\jj `ek\i\jk) `] Xep) gifm`[\[ ]fi `e k_`j :^i\\d\ek fi
fk_\in`j\ j_Xcc) jlYa\Zk kf k_\ cXjk j\ek\eZ\ f] k_`j L\Zk`fe ./+.6) Y\ ZXeZ\c\[ XlkfdXk`ZXccp Yp jlZ_ :^\ek
fi jlZ_ E\e[\i) Xj Xggc`ZXYc\) Xj f] k_\ [Xk\ f] jlZ_ XZZ\c\iXk`fe fi gi\gXpd\ek Xe[) `] k_\i\kf]fi\ gX`[)
j_Xcc Y\ Zi\[`k\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i) Xj Xggc`ZXYc\) fe k_\ gi`eZ`gXc Xdflek f] k_\ HYc`^Xk`fej
&fi) kf k_\ \ok\ek k_Xk k_\ gi`eZ`gXc Xdflek f] k_\ HYc`^Xk`fej j_Xcc _Xm\ Y\\e fi nflc[ k_\i\Yp Y\ gX`[ `e
]lcc) i\]le[\[ Yp jlZ_ :^\ek fi jlZ_ E\e[\i kf k_\ ;fiifn\i'+ :cc jldj gX`[ fi X^i\\[ kf Y\ gX`[ kf Xep
:^\ek fi Xep E\e[\i ]fi k_\ lj\) ]fiY\XiXeZ\ fi [\k\ek`fe f] jldj [l\ _\i\le[\i j_Xcc) kf k_\ \ok\ek
g\id`kk\[ Yp cXn Xggc`ZXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i) Y\ Xdfik`q\[) gifiXk\[) XccfZXk\[ Xe[ jgi\X[
k_ifl^_flk k_\ ]lcc k\id f] k_\ M\id EfXej lek`c gXpd\ek `e ]lcc jf k_Xk k_\ iXk\ fi Xdflek f] `ek\i\jk fe
XZZflek f] Xep M\id EfXej _\i\le[\i [f\j efk \oZ\\[ k_\ dXo`dld Xdflek Xccfn\[ Yp jlZ_ Xggc`ZXYc\
cXn+ B] Xk Xep k`d\ Xe[ ]ifd k`d\ kf k`d\ &o' k_\ Xdflek f] `ek\i\jk gXpXYc\ kf Xep :^\ek fi Xep E\e[\i fe
Xep [Xk\ j_Xcc Y\ Zfdglk\[ Xk k_\ A`^_\jk EXn]lc KXk\ Xggc`ZXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i glijlXek
kf k_`j L\Zk`fe ./+.6 Xe[ &p' `e i\jg\Zk f] Xep jlYj\hl\ek `ek\i\jk ZfdglkXk`fe g\i`f[ k_\ Xdflek f] `ek\i\jk
fk_\in`j\ gXpXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i nflc[ Y\ c\jj k_Xe k_\ Xdflek f] `ek\i\jk gXpXYc\ kf jlZ_
:^\ek fi jlZ_ E\e[\i Zfdglk\[ Xk k_\ A`^_\jk EXn]lc KXk\ Xggc`ZXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i) k_\e
k_\ Xdflek f] `ek\i\jk gXpXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i `e i\jg\Zk f] jlZ_ jlYj\hl\ek `ek\i\jk
ZfdglkXk`fe g\i`f[ j_Xcc Zfek`el\ kf Y\ Zfdglk\[ Xk k_\ A`^_\jk EXn]lc KXk\ Xggc`ZXYc\ kf jlZ_ :^\ek fi
jlZ_ E\e[\i lek`c k_\ kfkXc Xdflek f] `ek\i\jk gXpXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i j_Xcc \hlXc k_\ kfkXc
Xdflek f] `ek\i\jk n_`Z_ nflc[ _Xm\ Y\\e gXpXYc\ kf jlZ_ :^\ek fi jlZ_ E\e[\i `] k_\ kfkXc Xdflek f]
`ek\i\jk _X[ Y\\e Zfdglk\[ n`k_flk ^`m`e^ \]]\Zk kf k_`j L\Zk`fe ./+.6+

?fi gligfj\j f] k_`j L\Zk`fe ./+.6) k_\ k\id |Xggc`ZXYc\ cXn} j_Xcc d\Xe k_Xk cXn `e \]]\Zk
]ifd k`d\ kf k`d\ Xe[ Xggc`ZXYc\ kf k_\ cfXe kiXejXZk`fe Y\kn\\e k_\ ;fiifn\i) fe k_\ fe\ _Xe[) Xe[ k_\
:^\ekj Xe[ k_\ E\e[\ij) fe k_\ fk_\i) k_Xk cXn]lccp g\id`kj k_\ Z_Xi^`e^ Xe[ Zfcc\Zk`fe f] k_\ _`^_\jk
g\id`jj`Yc\) cXn]lc efe*ljli`flj iXk\ f] `ek\i\jk fe jlZ_ cfXe kiXejXZk`fe Xe[ k_`j :^i\\d\ek) `eZcl[`e^
cXnj f] k_\ LkXk\ f] G\n Rfib Xe[) kf k_\ \ok\ek Zfekifcc`e^) cXnj f] k_\ Ne`k\[ LkXk\j f] :d\i`ZX+

M_\ i`^_k kf XZZ\c\iXk\ k_\ dXkli`kp f] k_\ HYc`^Xk`fej [f\j efk `eZcl[\ k_\ i`^_k kf
XZZ\c\iXk\ Xep `ek\i\jk k_Xk _Xj efk XZZil\[ Xj f] k_\ [Xk\ f] XZZ\c\iXk`fe+

L\Zk`fe ./+/- <fe]`[\ek`Xc`kp+ >XZ_ :^\ek Xe[ \XZ_ E\e[\i X^i\\j &fe Y\_Xc] f] `kj\c]
Xe[ `kj K\cXk\[ IXik`\j' kf lj\ i\XjfeXYc\ gi\ZXlk`fej kf b\\g Zfe]`[\ek`Xc) `e XZZfi[XeZ\ n`k_ `kj ZljkfdXip
gifZ\[li\j ]fi _Xe[c`e^ Zfe]`[\ek`Xc `e]fidXk`fe f] k_`j eXkli\ Xe[ `e XZZfi[XeZ\ n`k_ jX]\ Xe[ jfle[
giXZk`Z\j f] ZfdgXiXYc\ Zfdd\iZ`Xc ]`eXeZ\ ZfdgXe`\j) Xep efe*glYc`Z `e]fidXk`fe jlggc`\[ kf `k Yp k_\
EfXe IXik`\j glijlXek kf k_`j :^i\\d\ek fi k_\ fk_\i EfXe =fZld\ekj n_`Z_ `j `[\ek`]`\[ `e ni`k`e^ Yp k_\
EfXe IXik`\j Xj Y\`e^ Zfe]`[\ek`Xc Xk k_\ k`d\ k_\ jXd\ `j [\c`m\i\[ kf jlZ_ I\ijfe &Xe[ n_`Z_ Xk k_\ k`d\
`j efk) Xe[ [f\j efk k_\i\X]k\i Y\Zfd\) glYc`Zcp XmX`cXYc\ fi XmX`cXYc\ kf jlZ_ I\ijfe ]ifd Xefk_\i jfliZ\
efk befne kf Y\ jlYa\Zk kf X Zfe]`[\ek`Xc`kp fYc`^Xk`fe kf jlZ_ I\ijfe efk kf [`jZcfj\ jlZ_ `e]fidXk`fe')
gifm`[\[ k_Xk efk_`e^ _\i\`e j_Xcc c`d`k k_\ [`jZcfjli\ Yp Xep :^\ek fi Xep E\e[\i f] Xep jlZ_ `e]fidXk`fe
&`' kf `kj :]]`c`Xk\j) `kj K\cXk\[ IXik`\j fi k_\ K\cXk\[ IXik`\j f] Xep I\ijfe [\jZi`Y\[ `e ZcXlj\ &``' fi &```'
Y\cfn' &`k Y\`e^ le[\ijkff[ k_Xk k_\ I\ijfej kf n_fd jlZ_ [`jZcfjli\ `j dX[\ \`k_\i n`cc Y\ `e]fid\[ f]
k_\ Zfe]`[\ek`Xc eXkli\ f] jlZ_ `e]fidXk`fe Xe[ `ejkilZk\[ kf b\\g jlZ_ `e]fidXk`fe Zfe]`[\ek`Xc `e
XZZfi[XeZ\ n`k_ k_`j L\Zk`fe ./+/- fi `j jlYa\Zk kf fk_\i ZljkfdXip Zfe]`[\ek`Xc`kp fYc`^Xk`fej'8 &``' kf Xep
fk_\i gXikp _\i\kf8 &```' kf Xep Xjj`^e\\ fi gXik`Z`gXek &fi gifjg\Zk`m\ Xjj`^e\\ fi gXik`Z`gXek' fi Xep gXikp
kf X L\Zli`k`qXk`fe) jf cfe^ Xj jlZ_ Xjj`^e\\ fi gXik`Z`gXek &fi gifjg\Zk`m\ Xjj`^e\\ fi gXik`Z`gXek' fi gXikp
kf X L\Zli`k`qXk`fe X^i\\j) `e ni`k`e^) kf Y\ Yfle[ Yp fi `j fk_\in`j\ jlYa\Zk kf ZljkfdXip Zfe]`[\ek`Xc`kp
fYc`^Xk`fej &`eZcl[`e^) n`k_flk c`d`kXk`fe) Zfe]`[\ek`Xc`kp gifm`j`fej j`d`cXi `e jlYjkXeZ\ kf k_`j L\Zk`fe
./+/-'8 &`m' kf k_\ \ok\ek i\hl`i\[ Yp Xep K\hl`i\d\ek f] EXn fi al[`Z`Xc gifZ\jj fi Xj fk_\in`j\ i\hl\jk\[
Yp Xep @fm\ied\ekXc :lk_fi`kp8 &m' kf k_\ GXk`feXc :jjfZ`Xk`fe f] BejliXeZ\ <fdd`jj`fe\ij fi Xep j`d`cXi
fi^Xe`qXk`fe) Xep \oXd`e\i) Xl[`kfi fi XZZflekXek fi Xep eXk`feXccp i\Zf^e`q\[ iXk`e^ X^\eZp8 &m`' `e
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.../6/0-m+.

Zfee\Zk`fe n`k_ Xep c`k`^Xk`fe kf n_`Z_ Xep :^\ek fi Xep E\e[\i `j X gXikp8 &m``' `e Zfee\Zk`fe n`k_ k_\
\o\iZ`j\ f] Xep i\d\[`\j _\i\le[\i fi le[\i Xep fk_\i EfXe =fZld\ek fi Xep XZk`fe fi gifZ\\[`e^ i\cXk`e^
kf k_`j :^i\\d\ek fi Xep fk_\i EfXe =fZld\ek fi k_\ \e]fiZ\d\ek f] i`^_kj _\i\le[\i fi k_\i\le[\i8 &m```'
kf Xep fk_\i I\ijfe `] jlZ_ `e]fidXk`fe `j ^\e\iXc gfik]fc`f `e]fidXk`fe k_Xk [f\j efk `[\ek`kp k_\ EfXe
IXik`\j) fi &`o' n`k_ k_\ Zfej\ek f] k_\ ;fiifn\i+ Be X[[`k`fe) k_\ :^\ekj Xe[ k_\ E\e[\ij dXp [`jZcfj\ k_\
\o`jk\eZ\ f] k_`j :^i\\d\ek Xe[ `e]fidXk`fe XYflk k_`j :^i\\d\ek kf dXib\k [XkX Zfcc\Zkfij) j`d`cXi j\im`Z\
gifm`[\ij kf k_\ c\e[`e^ `e[ljkip Xe[ j\im`Z\ gifm`[\ij kf Xep :^\ek fi Xep E\e[\i `e Zfee\Zk`fe n`k_ k_\
X[d`e`jkiXk`fe f] k_`j :^i\\d\ek) k_\ fk_\i EfXe =fZld\ekj Xe[ k_\ M\id EfXe <fdd`kd\ekj+

L\Zk`fe ./+/. IlYc`Z =`jZcfjli\+ >XZ_ EfXe IXikp X^i\\j k_Xk e\`k_\i `k efi Xep f] `kj
:]]`c`Xk\j n`cc efn fi `e k_\ ]lkli\ `jjl\ Xep gi\jj i\c\Xj\ fi fk_\i glYc`Z [`jZcfjli\ lj`e^ k_\ eXd\ f] Xe
:^\ek) Xep E\e[\i fi Xep f] k_\`i i\jg\Zk`m\ :]]`c`Xk\j fi i\]\ii`e^ kf k_`j :^i\\d\ek fi Xep fk_\i EfXe
=fZld\ek n`k_flk k_\ gi`fi ni`kk\e Zfej\ek f] jlZ_ :^\ek fi jlZ_ E\e[\i) \oZ\gk kf k_\ \ok\ek k_Xk jlZ_
EfXe IXikp fi jlZ_ :]]`c`Xk\ `j i\hl`i\[ kf [f jf le[\i Xggc`ZXYc\ cXn &`e n_`Z_ \m\ek) jlZ_ EfXe IXikp fi
jlZ_ :]]`c`Xk\ n`cc Zfejlck n`k_ jlZ_ :^\ek fi jlZ_ E\e[\i Y\]fi\ `jjl`e^ jlZ_ gi\jj i\c\Xj\ fi fk_\i glYc`Z
[`jZcfjli\'+ >XZ_ EfXe IXikp _\i\Yp Xlk_fi`q\j \XZ_ :^\ek Xe[ \XZ_ E\e[\i) X]k\i ZfejlckXk`fe n`k_ k_\
;fiifn\i) kf X[m\ik`j\ k_\ Zcfj`e^ f] k_\ kiXejXZk`fej Zfek\dgcXk\[ Yp k_`j :^i\\d\ek) Xe[ kf dXb\
Xggifgi`Xk\ XeefleZ\d\ekj f] k_\ ]`eXeZ`Xc XiiXe^\d\ekj \ek\i\[ `ekf Xdfe^ k_\ gXik`\j _\i\kf) Xj jlZ_
:^\ek fi jlZ_ E\e[\i j_Xcc [\\d Xggifgi`Xk\) `eZcl[`e^) n`k_flk c`d`kXk`fe) fe X _fd\ gX^\ fi j`d`cXi gcXZ\
]fi [`jj\d`eXk`fe f] `e]fidXk`fe fe k_\ Bek\ie\k fi nfic[n`[\ n\Y) fi `e XeefleZ\d\ekj Zfddfecp befne
Xj kfdYjkfe\j) `e jlZ_ kiX[\ glYc`ZXk`fej) Ylj`e\jj aflieXcj) e\njgXg\ij f] ^\e\iXc Z`iZlcXk`fe Xe[ kf jlZ_
j\c\Zk\[ gXik`\j Xj jlZ_ :^\ek fi jlZ_ E\e[\i j_Xcc [\\d Xggifgi`Xk\+

L\Zk`fe ./+// Bek\^iXk`fe+ M_`j :^i\\d\ek) kf^\k_\i n`k_ k_\ fk_\i EfXe =fZld\ekj)
i\]c\Zkj k_\ \ek`i\ le[\ijkXe[`e^ f] k_\ gXik`\j n`k_ i\jg\Zk kf k_\ kiXejXZk`fej Zfek\dgcXk\[ _\i\Yp Xe[
j_Xcc efk Y\ ZfekiX[`Zk\[ fi hlXc`]`\[ Yp Xep fk_\i X^i\\d\ek) fiXc fi ni`kk\e) Y\]fi\ k_\ [Xk\ _\i\f]+

L\Zk`fe ./+/0 NL: I:MKBHM :Zk+ >XZ_ E\e[\i k_Xk `j jlYa\Zk kf k_\ i\hl`i\d\ekj f]
k_\ NL: I:MKBHM :Zk _\i\Yp efk`]`\j k_\ ;fiifn\i k_Xk glijlXek kf k_\ i\hl`i\d\ekj f] k_\ NL:
I:MKBHM :Zk) `k `j i\hl`i\[ kf fYkX`e) m\i`]p Xe[ i\Zfi[ `e]fidXk`fe k_Xk `[\ek`]`\j k_\ \ek`k`\j Zfdgfj`e^
k_\ ;fiifn\i) n_`Z_ `e]fidXk`fe `eZcl[\j k_\ eXd\ Xe[ X[[i\jj f] \XZ_ jlZ_ \ek`kp Xe[ fk_\i `e]fidXk`fe
k_Xk n`cc Xccfn jlZ_ E\e[\i kf `[\ek`]p k_\ \ek`k`\j Zfdgfj`e^ k_\ ;fiifn\i `e XZZfi[XeZ\ n`k_ k_\ NL:
I:MKBHM :Zk+ >XZ_ EfXe IXikp X^i\\j kf kXb\ jlZ_ XZk`fe Xe[ \o\Zlk\) XZbefnc\[^\ Xe[ [\c`m\i Xk `kj
jfc\ Zfjk Xe[ \og\ej\) jlZ_ `ejkild\ekj Xe[ [fZld\ekj Xj Xep E\e[\i dXp i\XjfeXYcp i\hl`i\ ]ifd k`d\
kf k`d\ `e fi[\i kf \eXYc\ jlZ_ E\e[\i kf Zfdgcp n`k_ k_\ NL: I:MKBHM :Zk+

L\Zk`fe ./+/1 ?`ijk E`\e EfXe :^i\\d\ek+ >XZ_ gXikp _\i\kf _\i\Yp \ogi\jjcp X]]`idj
Xe[ XZbefnc\[^\j k_Xk k_`j :^i\\d\ek `j efk `ek\e[\[ kf Y\ Xe[ `j efk X ?`ijk E`\e EfXe :^i\\d\ek &Xj
[\]`e\[ `e k_\ Ii\g\k`k`fe Bek\iZi\[`kfi :^i\\d\ek'+

L\Zk`fe ./+/2 >]]\Zk f] :d\e[d\ek+ He Xe[ X]k\i k_\ :d\e[d\ek Gf+ 0 >]]\Zk`m\ =Xk\)
\XZ_ i\]\i\eZ\ kf k_`j :^i\\d\ek `e Xep EfXe =fZld\ek &`eZcl[`e^ kf Xep >o_`Y`k fi LZ_\[lc\ XkkXZ_\[
k_\i\kf' j_Xcc Y\ [\\d\[ kf Y\ X i\]\i\eZ\ kf k_`j :d\e[\[ Xe[ K\jkXk\[ L\e`fi L\Zli\[ Llg\igi`fi`kp
Ii`d`e^ =\Ykfi*Be*Ifjj\jj`fe ?`eXeZ`e^ :^i\\d\ek) Xe[ Xcc i\]\i\eZ\j `e k_`j :^i\\d\ek kf |k_`j
:^i\\d\ek)} |_\i\le[\i)} |_\i\f]} fi nfi[j f] c`b\ `dgfik i\]\ii`e^ kf k_`j :^i\\d\ek) j_Xcc) lec\jj
\ogi\jjcp gifm`[\[ fk_\in`j\) i\]\i kf k_`j :^i\\d\ek Xj Xd\e[\[ Xe[ i\jkXk\[ Yp :d\e[d\ek Gf+ 0+
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TL`^eXkli\ IX^\ kf =BI ?`eXeZ`e^ :^i\\d\ekU

.../6/0-m+.

BG PBMG>LL PA>K>H?) k_\ gXik`\j _\i\kf _Xm\ ZXlj\[ k_`j :^i\\d\ek kf Y\ \o\Zlk\[
Xe[ [\c`m\i\[ Xj f] k_\ [Xk\ j\k ]fik_ fe k_\ ]`ijk gX^\ _\i\f]+

;HKKHP>K7

AN GLOBAL LLC

;p7
GXd\7
M`kc\7
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TL`^eXkli\ IX^\ kf =BI ?`eXeZ`e^ :^i\\d\ekU

.../6/0-m+.

@N:K:GMHKL7

AGILETHOUGHT, INC.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT, LLC

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

4TH SOURCE, LLC

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

IT GLOBAL HOLDINGS LLC

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

4TH SOURCE HOLDING CORP.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

QMX INVESTMENT HOLDINGS USA, INC.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7
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.../6/0-m+.

AGS ALPAMA GLOBAL SERVICES USA, LLC

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

ENTREPIDS TECHNOLOGY INC.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

4TH SOURCE MEXICO, LLC

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AN USA

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT DIGITAL SOLUTIONS, S.A.P.I.
DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7
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.../6/0-m+.

FAKTOS INC., S.A.P.I DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT MÉXICO, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT BRASIL-CONSULTORIA EM
TECNOLOGIA LTDA

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT BRASIL SERVICOS DE
CONSULTORIA EM SOFTWARE LTDA

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT COSTA RICA, S.A.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT SERVICIOS
ADMINISTRATIVOS, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7
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.../6/0-m+.

AGILETHOUGHT SERVICIOS MÉXICO, S.A. DE
C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AN DATA INTELLIGENCE, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AN EXTEND, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AN EVOLUTION, S. DE R.L. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AN UX, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

CUARTO ORIGEN, S. DE R.L. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7
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.../6/0-m+.

ENTREPIDS MÉXICO, S.A. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

FACULTAS ANALYTICS, S.A.P.I. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7

AGILETHOUGHT, S.A.P.I. DE C.V.

;p7VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
GXd\7
M`kc\7
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.../6/0-m+.

<HEE:M>K:E :@>GM :G=
:=FBGBLMK:MBO> :@>GM7

BLUE TORCH FINANCE LLC) Xj <fccXk\iXc :^\ek
Xe[ :[d`e`jkiXk`m\ :^\ek
;p7 ;cl\ MfiZ_ <Xg`kXc EI) `kj dXeX^`e^ d\dY\i

;p7
GXd\7 D\m`e @\e[X
M`kc\7 <>H
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E>G=>KL7

TM;=U

;p7
GXd\7
M`kc\7
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